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DEFINITIONS

Words used in muiltiple sections of this document &re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug - usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated Axeust 19, 2010 s
together with afl Riders to this document.

(B) "Borrower" is THOMAS P. FINIGAN and ANN E. FINIGAN, Husbund and Wile, not as joint
tenants or tenants in common, but as tenants by the entirety

Bormower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) G79-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

(E) "Note" means the promissory note signed by Borrower and dated August 19, 2010 .
The Note states that Borrower owes Lender One Hundred Fourteen Thousand Five Hundred

Dollars
(U.S. $114,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paym-¢s and to pay the debt in full not later than September 1, 2025 .
(F) "Prorety” means the property that is described below under the heading "Transfer of Rights in the
mm“y."
(G) "Loan" =eps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N(t, and all sums due vnder this Security Instrument, plus interest.

(1) "Riders" mear: 8> Riders to this Security Instrument that are executed by Bormower. The following
Riders are to be execited by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider, 7| Condominium Rider (] Second Home Rider

[_] Balleon Rider {1 Planmed Unit Development Rider [ | 1-4 Family Rider

{ ] VA Rider [} hiwe:kly Payment Rider Other(s) [specify]
Schedule A"

() "Applicable Law" memns all conboitie applicable federal, stafe and local statutes, regulations,
ordinances and administrative rules and ondurs (Pt have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ascessments” means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Propert; by a condominium association, homeowners
sssociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of farls, other than a transaction origivated by
check, draft, or similsr paper instrument, which is initisted Jrouch an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, psint-of-sale ransfers, automated teller
machine transactions, transfers initiated by telephone, wire transf:rz and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that sre described in Section 3.

(M) "MisceBaneous Proceeds” means any compensation, setflement, sward of d.waages, or proceeds paid
by any third paety (other than insurance proceeds paid under the coverages describer, m Section 5) for: (i)
damage to, or destruction of, the Property; (i) condenmation or other taking of ~1_ur any part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or ginicsinas as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o (efault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers io all requirements and vestrictions that are imposed in regard
i a "“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan' under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and
convey W MERS (solely as nominee for Lender and Lender's successors and assigns) and
0 the successors and assigms of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Crik [Name of Recording Juxisdicfion]:

See Attachad Legal

Parcel ID Number: which currently has the address of

14808 S CLEVELAND AVE [Stveet]
POSEN e, Mlinois  60469-1537  {Zip Code]

("Property Address'):

TOGETHER WITH all the improvements now or hereafter ected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the reerty. All replacements and
additions shall atso be covered by this Security Instriment. All of the fur:going is referred to in this
Security Instrument as the "Property.' Borrower understands and agrees that MI'ES holds enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ¥ comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited %o, the right 0 foreclose and sell wy Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instroment,

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conve e and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
pl.Opell}I}:IIFORM COVENANTS. Bomower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bommower shall pay when duve the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if sny check or other instroment received by Lender as payment under the Note or this
Security Instrument is returned io Lender wnpaid, Lender may reguire hat any or all subsequent paymeris
due under the Note snd this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer’s check or
cashier'sc&ck,;mvidedmysmhcheckischwumnmhsﬁuﬁonwhosedeposﬂsmhnmdbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymeﬂsmdeelmdmivedbyImlierwhmreceivedaﬂaelocaﬁondsigmmdinﬂ:eNoteorat
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
lﬂﬂermymunnmypaymm()rpuﬁalmymﬁﬂﬂmpaymmorpuﬁalmymmsmimﬂﬁciemm
ring 4 Loan curvent. Lender may accept any payment or partial payment insufficient to twing the Loan
correat, +/ithout waiver of any rights hereunder or prejudice W its rights to refuse such payment or partial
lnymemir!hefmlm,bll[mu:'lerismtotligabdhq:;ﬂysmhwmmdﬂleﬁmsmhpaymmm
accepted. [ ipoh Periodic Payment is applied #s of its scheduled due date, then Lender need not pay
interest on viw,Jiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. \i Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn fera 0 Borrower. ¥ not applied eardier, such fands will be applied © the outstanding
principal balance wvie”@e Note immediately prior t0 foreclosure. No offset or claim which Borrower
might have now or in the Tature_against Lender shall relieve Borrower from making payments due under
the Note and this Security lis# ament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymems ¢: Proceeds. Except as otherwise described in this Section 2, al
paymmmmdaﬂqﬂiedbyWJﬂﬂlbeq]ﬁedmlhefdlowilgmkroﬂﬁoﬁty: (a) interest
due under the Note; (b) principal due way~ the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th:-ovder in which it became due. Any remaining amounts
shall be applied first o late charges, second o wy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymeat “a~y be applied ® the delinquent payment and
the late charpe. If more than one Periodic Payment is outsta'di sz Lender may spply sy payment received
from Borrower o the repayment of the Periodic Payments ii, and *5-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is sy died to the full payment of one or
more Periodic Payments, such excess may be applied to any iate charze: Gve. Voluntary prepayments shall
be applied first to any prepayment charges and then a5 described in the No#<.

Any application of payments, insurance proceeds, or Miscellaneous Frocecds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the \'esiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periciac Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuds™) to provide for paym.r of mmounts due
for: (a)taxwaﬂm&snmisaﬂoﬂuitemswﬁehalhinprio:ityoverllﬁsSecmdf'mm!memAﬁa
fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proyeqy, if any; (¢)
premiwns for any and all insurance required by Lender under Section 5; and (@) Mortgage Jasurance
peemivms, if any, or any sums payable by Borrower o Lender in lieu of the payment of Morigage
Tnswrance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tems.” At origination or at any time during the term of the Loan, Lender may require that Conmmmity
Associstion Dues, Fees, and Assessmenis, if sny, be escrowed by Bomrower, and such does, fees and
assessments shall be an Escrow Hem. Borrower shall promptly fumish to Lender all notices of amounts
be;nidmderﬂisSeﬂionBomwerslﬂlpnylsmiu‘ﬂnlesmescmw]ﬁm mnless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreeme "
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails o pay the amomnt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ammmits, that are then required under this Section 3.

Yxu0>r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimides of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sua?’ he held in an instituion whose deposits are insured by a federal agerxy,
instrumentality, or entit,;(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba k. Leader shall apply the Funds to pay the Escrow Itemss no laier than the time
specified under RESPA. Lendr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or /eril 7ing the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lraaler to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t0 e pvid on the Funds, Lender shall not be required fo pay Borrower
any interest or eamings on the Funds. burswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t>-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, s defined under RESPA, Lender shall account to
Borrower for the excess Tunds in accordance with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s r.gvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorance with RESPA, but in no more than 12
monthly paymenss. If there is a deficiency of Funds held in escrow. <« defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay {1 LenZer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 twathly paymerss.

Upon payment in full of all sums secured by this Security fnstrumco?, 1 inder shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caschold payments or
groand rents on the Property, if any, snd Comzmmity Association Dues, Fees, and Ascensiants, if any. To
the extent that these items are Escrow Iems, Borrower shall pay them in the manner provizes’ i Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Jst.unient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manne ¢ ceptable
1o Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
pevemﬂneﬁomemtnfﬂnelienwhileﬂnsepmdﬁgsmpmﬁng, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement safisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 0 a lien
which can attain prierity over this Security Instrument, Lender may give Borower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, eaxthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insmrance carrier providing the insurance shall be chosen by Bormower subject to Lender's
right w_oisapprove Borrower's choice, which right shail not be exercised unressonably. Lender may
require Rorower to pay, in comnection with this Loan, either: (2) a one-time charge for flood zone
determination, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certifics*on sevvices and subsequent charges each time remappings or similar changes occur which
reasonably migh! s/fect such determination or certification. Borrower shall also be responsible for the
payment of any fees farposed by the Federal Emergency Management Agency in connection with the
review of any flood zor* &termination resulting from an objection by Borrower.

If Borrower fails # raiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covecage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ety in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insumixr coverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Apy-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shsll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewa): of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard worfgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, tw! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evert of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Borrswor otherwise agree
in writing, any insurance proceeds, whether or not the vndedying insurance was requireu by Lender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is econoructoy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave ‘he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property w cosure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seri¢s
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bommower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bormower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property onder
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounds unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverge o f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
0 pay asunts unpaid under the Note or this Security Instrument, whether or not then due.

6. O‘cvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wit.in 60 days after the execution of this Security Instrument and shall continue 1 occupy the
Property as Borraw.r's principal residence for at least one year after the dafe of occupancy, unless Lender
otherwise agrees i vafing, which consent shall ot be unreasonably withheld, or unless extenuating
circumstances exist whi % are beyond Bormower's control.

7. Preservation, Majitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer iy residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron:-doicriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that-wpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (e Puoperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurioce or condenmation proceeds are not sufficient
to repair or restore the Property, Borvower is not relieved o. Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoa and ‘msvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sze<iiying such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in defamsi i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Lyrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio. or statements o Lender
{or failled 0 provide Lender with material information) in commection with ax Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security f.sirument. i
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrumera, 'b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢} Borrower has abundoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting anid/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attormeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding., Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors axd windows, drain water
from pipes, eliminate building or vther code violations or dangerous conditions, and have gtilities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall bear interest af the Noie rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

.
paym% &is Secwity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. it "iomower acquires fee titie to the Property, the leaschoid and the fee title shall not merge unless
Lender 2zre=s to the merger in writing.

10. Nlorisage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Bomower sbril pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage In(nvnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provideZ svh insurance and Borrower was required to make separately designated payments
toward the premiums ‘or Morigage Insurance, Borvower shall pay the premiums required o obtain
coverage sebstantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent W the cost 1o Boirwer of the Mortgage Insurance previously in effect, from an alternate
mortgage inswrer selected by Lender, I substaniially equivalent Morigage Inswrance coverage is not
available, Borvower shall continu’: to Jay 0 Lender the amount of the separately designated payments that
were due when the insurance coveirge ceased o be in effect. Lender will accept, use and retain these
payments as s non-refundable Joss wsorave in lien of Mortgage Inswrance. Such loss reserve shall be
non-refandable, notwithstanding the fact 2o{ the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower amy interest or e nings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coversge (1n the amount and for the period that ¥ender reguires)
provided by sn inswrer selected by Lender agsin iocomes availahle, is obtained, and Lender requires
separately designated payments toward the premiunss 207 Mortgage Insurance. If Lender required Morigage
Insurmnce a5 a condition of making the Loan and Borriver was required io make separately designated
payments toward the premisms for Mortgage Insurance, Lo:rower shall pay the premivns required ©
maintain Mortgage Insurance in effect, or to provide a non-vefundable loss reserve, until Lender's
requirement for Morigage Inserance ends in accondance with ary writen agreement between Bormower and
Lender providing for such fenmination or until termination is requ red v Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purckascs the Note) for certain losses it
may incer if Borrower does not repay the Loan as agreed. Borrower s imt a party to the Mortgage
Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fvm time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on ferms and conditions that are satisfactory to the morigage inswrer and the other ra#; (or parties) to
these agreements, These agreements may require the mortgage insurer © make paymers 7,2 any source
of funds that the mortgage insurer may have available (which may include funds obtained irom Morigage
Insurance premiuns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any \einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secority is not lessened
During such repair and restoration period, Lender shall have the right to hold such Misceliancous Proceeds
until ¥ ender has had an opportunity to inspect such Property to ensure the work has been compleied to
Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs snd-sestoration in a single dishursement or in a series of progress payments as the work is
completed. Ua:ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneows P.rzeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piacceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then awe. +vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider) for in Section 2.

In the event of a sl cling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo tie sy secured by this Security Instrument, whether or not then due, with
the excess, if sny, paid to Borrow ér.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immedistely beforc the partial taking, destruction, or loss in valoe is equal o or
greater then the amount of the sums sec=wd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormwer and Lender otherwise agree in wrifing, the sums
secmedbyﬁisSecmityhnhmmﬂshﬂlbemdmdby&emnﬁof&eMiscdhnoumcee(k
multiplied by the foilowing fraction: (a) the toidl ‘amount of the sums secmred immediately before the
partial taking, destruction, or loss in value dividi? by (b) the fair market value of the Property
immedistely before the partial taking, destruction, or luss i value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss m./s'ue of the Property in which the fair market
value of the Property immediately before the partial taking, d:struction, or loss in value is less than the
amount of the sums secured immediately before the pertis! .aking. destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneos Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thew d<.

If the Property is abandoned by Borrower, or if, after notice Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make sn award 1 settle a claim for danages,
Borvower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
t0 collect and apply the Miscellancows Proceeds either restoration or repair o' the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" imsms the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las # richt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i* pogun that, in
Lender's judgmend, could result in forfeiture of the Property or other material impairmet of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a de/mit and, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding 0 be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Externsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

001122138583 CitiMortgage 3.2.39.07 V2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M B
h-&A{IL} 0819) Page 8 of 15 Initials: /- / . Form 3¢14 1/01

AEF




1024310024 Page: 11 of 17

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required t0 commence proceedings against
any Successor in Interest of Borrower or to refise to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoot limitation, Lender’s acceptance of payments from thind persons, emtities or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instrument but does not execute the Note (a “cg-signer”): (a) is co-signing this
Securi’y instrnmment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ¥3s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower can agree to extenxl, modify, forbear or’
make any soorimodatiors with regard o the terms of this Security Instrument or the Note without the
co-signer's consers

Subject to ‘ vovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right: s benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Ziability under this Security Instrument unless Lender agrees o sach release in
writing. The covenants and asrecments of this Security Instrument shall hind (except as provided in
Section 20) and benefit the success s> and assipns of Lender.

14. Loan Charges. Lender may_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of jwotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not um 403 10, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of ~-jaess authority in this Security Instrument to charge a specific
fee to Bormower shall not be construed as 2 probi’Auon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiinun loan charges, and that law is finally imterpreted so
lhatlheintemstorotherloanchmgescolleetedorm'Arsllectedmemmcﬁmwimﬂ:elnmexceedﬂw
permitted limits, then: (a)myswhlomchargeshallirmhedbyﬂlemﬁmc&ssmymmelhe
charge to the permitted himit; and (b) any sums aiready coliezad from Borrower which exceeded permitted
limiss will be refunded % Bormower. Lender may choose o #zake this refund by reducing the principal
owed under the Note or by making a direct payment o Boroyer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any vrepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activa Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl: ‘his Security Instrument
must be in writing. Any notice o Borrower in connection with this Security Insuame= shall be deemed to
have been given 0 Borower when mmiled by first clsss mail or when actually dive ed to Borrower's
potice address if sent by other means. Notice & any one Borrower shall constitule noucz v 3l Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a sabstitute notice address by notice o Lender. Borrower shall prompiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Istrument at any one time. Any
notice @ Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stafed herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actaally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shal not be constrwed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: () wonds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take ap; >ction,

17. Zsorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in# Property” means any legal or beneficial inferest in the Property, including, but not limited
10, those bezafieis* interests transferved in a bond for deed, contract for deed, installment sales contract or
escrow agreemert. <o intent of which is the transfer of title by Borrower st a future date to a purchaser.

If all or any pat s the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persont % a heneficial interest in Borrower is sold or transferred) without Lender's prior
writtmcomem,Mrnnjmiminmminepnymuhﬁilofdlsmsecmedbyﬂﬁs&euﬂty
Instrument, However, this cg#on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, x.ender shall give Borrower notice of acceleration. The notice shall
provide a period of pot less than 3U uays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sv.as)secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of s neriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dem=~d on Borrower.

19. Borrower's Right to Reinstate Afler Acceleration. I Borrower meets certain conditions,
Borrower shall have the right t have enforcemer: o this Security Instrument discontinued at any time
prior t0 the earliest of: (a)fwedayshefomsdeoimpmmmwtm&cﬁonnohhis Security
Instrument; (b) such other period as Applicable Law mighi specify for the iermination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrumerd. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due mJer this Security Instrument and the Note
as il Do acceleration had occurred; (b) cores any default of any otb.c covenants or agreements; (c) pays all
expenses incigred in enforcing this Security Instrament, including, but A limited to, reasonuble atiormeys'
fees, property inspection and valuation fees, and other fecs incurred fr @ purpose of protecting Lender's
interest in the Property and rights under this Security Instryment; and \J) 12225 such action as Lender may
reasonably Tequire t assure that Lender's interest in the Property sri-zights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secmity Tostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ~.quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecizd by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's <or k. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Feumentality or
entity; or () Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Tastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occwrred. Kiwever, this
right {0 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secority Instrument) can be soid one or more times without pior notice to
Borrower. A sale might result in a change in the entity (known 25 the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name anx address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secority Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other (mrty hereto a reasonable period after the giving of such notice to take comective action. If
Applicablz Law provides a time period which must elapse before certain action can be taken, that time
period will b: deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity % care given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant « Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as txic o h-eardous sabstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krivcene, otber flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaltdehyde, and radioactive materials;
{b) "Environmental Law" means feders! isws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! Jaection; (c) “"Environmental Cleamup” includes any response
action, remedial action, or removal action, 3s defived in Environmental Law; and (d) an "Environmental
Condition” meaxs a condition that can causc, contribute 10, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence; . disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, +a or in the Property. Borrower shall not do,
nor allow anyore else to do, anything affecting the Property /»)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ‘due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-vziue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (e Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to 7>yl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances (o consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, )=y, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th. P-operty and any
Hazardous Substance or Envirommental Law of which Bormower has actual kroviedge, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, reie se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or elvase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Epvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’scuy'e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecosure. If the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument
without furt’er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iuried to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon peym>nt of sll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wnicz /spplicable Law.

24. Whaiver of Homestead. In accorusaee with Illinois law, the Borrower hereby releases and waives
all rights ynder and by virtue of the Tinois hkomesiiad exemption laws.

25. Placement of Collateral Protection Insu‘arce, Unless Borower provides Lender with evidence
of the insurance coverage required by Bormower's agreenént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirorver's collateral. This insurance may, ut need
not, protect Borrower's interests. The coveruge that Lerde: mmchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes n comection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt only afler providing Tender with evidence that
Bomower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oI P “asurance, including interest
and any other charges Lender may impose in connection with the placemcru ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iisarance may be added o
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be awve than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
__Mzcof / 7 e {Seal)
& -Borrower
THOMAS P. FINIGAN
ﬁku:f W Bo(Seal)
ANN E. FINIGAN -herrower
(Sign Original Only)
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STATE OF ILLINOIS, 720. ‘ Mbe' cﬂ@’/bc(mmy -
L L. » a Notary Public in and for said county and
y that

state do hereby
%omaj 67, F}njﬂaﬂ/ 747’“’} éi_: HV;(SQ/\)

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrumer,
appeared before me this in person, and aclmowledged that he/she/ lgmd and delivered the said
instrur e as his/her! and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this ,63 dayﬁfwus-f— 200

o consi e 1] QWL}@M o

Notary PiiJllc

;

O OFFICIAL @AL
ANGEL L. RICPARD
NOTARY PUBLIC, STATE G LLIWOIS

| Y COMMBHION EXPIRES 617201 |
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MR} Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001122023

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERREDR TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ALLINOIS IN DOCUMENT NUMBER 98477916 AND IS
DESCRIBED AS FOLLOWS:

THE SOUTH 1/2 OF LOT 3 Ii PLAT OF EAST LOTHIAN SUBDIVISION, A
SUBDIVISION OF THE EAS" 10 ACRES OF THE WEST 25 ACRES OF THE
NORTHWEST 1/4 OF THE SOU(HZAST 1/4 OF SECTION 12, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THF THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN: 28-12-400-008-0000




