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MORTGAGE

MIN 100021200000441187

DEFINITIONS

Words used in multiple scctions of this document are/defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the veage of words used in this document are
also provided in Section 16.

(A) "Sceurity Instrument” means this document, which is dated 02 JUB/Z2010 ,
together with all Riders to this document.
{B) "Borrower” is MICHAEL J MOLITOR and EILEEN 8 MOLITOR,- buastand and wife

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lender" is U. 8, Bank N.A.

Lender is 2 National Association
organized and existing under the laws ol The United Stataes
Lender's address is 4801 Frederica Street, Owansborc, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 02/05/2010

The Note states that Borrower owes Lender Three Hundred Fifty-Three Thousand One
Hundred Fifty-Four and 00/100ths Doilars
(U.S.$353,154.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeiuz 2.d to pay the debt in full not later than Mareh 01, 2040 .

(F) "Proprety” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” mcaps the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aud all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be executid bv-Borrower [check box as applicable]:

] Adjustable Rate Rider @ Cnndominium Rider [_] Sccond Home Rider
.. ] Balloon Rider [ I@lanned Unit Development Rider | ] 1-4 Family Rider
VA Rider [ 1B veek'y Payment Rider [] Other(s) {specify]

(I} "Applicable Law" means all controliiug ~pplicable federal, statc and local statulcs, regulalions,
ordinances and adminisirative rules and orders (that-Lave the cffect of law) as well as afl applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assesiments” means all dues, foes, assessments and other
tharges that arc imposcd on Borrower or the Property by a condomintum association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any (ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thidugh an elecironic terminal, telephonic
instrument, computer, or magnelic tape so as (o order, instruct, or au/noric a financial institution to debit
or ¢redit an account. Such term includes, but is not limited {o, poinc-ofsale transfers, avtomated teller
machine transactions, transfers initiated by lelephone, wire transfers, wnd automated clearing house
transfers.

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of dar 7es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inSeciion 5} for: (1)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all ¢r_sivopart of the
Property; (ili) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of (he Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or et on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P} "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 cl scq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time o
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in repard
(o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and ali reénewals, exiensions and
modifications of the Notg; and (ii) the performance ol Borrower's covenands and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as npomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MLERS, the following described property located in the
County [T¥pe of Recording Jurisdiction|
of Cocx [Name of Recording Jurisdiction]:
SEE LEG7.L _DESCRIPTICN ATTACHED HERETO AND MADE APART THEREOF,

Parcel ID Number: 05331090170000 which currently has the address of
2008 WASHINGTON AVE [Street]
Wilmette [City?,-Nlinois 60091 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter ere(tvr on the property, and all
cascrments, appurtenances, and fixtures now or hereafler a part of the preper'y. All replacements and
additions shall also be covered by this Security Instrument. All of the forego ng1s referred (o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary [0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t exercise amy
or all of those interests, including, but not limited to, the right to foreclose and sell the Fie pery: and to
take any action required of Lender including, but not limited to, releasing and canceling «bis_Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed (ud has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperly.
pop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow Items
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pursuant to Section 3. Payments due under the Noie and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: () cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electrontc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Not or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt Lo
bring the"T.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreni, viidout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *ze future, but Lender is not obligated to apply such payments at the time such payments arc
accepled. Ifeach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies-funds, Lender may hold such unapplied funds wntil Borrower makes payment (v bring
the Loan current. .f Lesrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under 75 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making paymends due under
the Note and this Sccurity Instruricnt or performing the covenants and agreements sccured by this Security
Instrument.

2, Application of Payments vz Ivoceeds, Lxcept as otherwise described in this Section 2, all
payments accepled and applied by Lended siigll be applied in the following order of priority: (a} interest
duc under the Note; (b) principal duc unaci #ie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (he order in which it became due. Any remaining amounts
shall be applied first to late charges, second Lo an; other amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment {na; bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, {.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4ud to the-cxtent that, cach payment can he
paid in full. To the extent that any cxcess cxists after the payment is applicd to the full payment of one or
more Periodic Payments, such cxeess may be applicd (0 any late charges 4ve: Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note:

Amy application of payments, insurance proceeds, or Miscellancous Procicds £ principal duc under
the Note shall not extend or posipone the due date, or change the amount, ol the Pericgic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Pcriodic Tdvments arc duc
under the Note, until the Note is paid in (ull, a sum (the "Funds") W provide for payment o, smounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Istunicnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; it any: (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Morlgage 1nsurince
premiums, il any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Lscrow
ltems.” At origination or at any time during the term of the T.oan, Lender may tequire that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only bc
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc [or any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as 1ender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be @ covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a waiver, and
Borrower [uils to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnis, that are then required under this Scction 3.

[ipde: may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender (o apply
the Funds i the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
require under "ESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable est‘inarus of expenditures of future Escrow ltems or otherwise in accordance with Applicabie
Law.

The Tunds shal e held in an institution whose deposits arc insured by a federal agency,
mnstrumentality, or entity ticluding Lender, if Lender Is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Liznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiag the Escrow Ttems, unless Lender pays Borrower interest on the
T'unds and Applicable Law permits Leadéi to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puic on the Funds, Lender shall nol be required to pay Borrower
any interest or earnings on (he Funds. Boroyer and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Pssrower, without charge, an annual accounting of the
lunds as required by RESPA,

I there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESP/A. ){ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquarad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as 2efined under RESPA, Lender shall
notify Borrower as rcquired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morndbly payments.

Upon payment in full of all sums secured by this Sccurity Instrument; | uder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {ines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasiioid payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assescmenter if any. To
the ¢xtent that thesc items are Escrow Items, Borrower shall pay them in the manner provided i *éction 3.

Borrower shall promply discharge any lien which has priority over this Security Instrudzm unless
Borrower: (a) agrees in writing 1o the payment ol the obligation secured by the lien in a manner aceeniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Securily Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with (his Toan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Tender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right £o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Berrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinaticn.certification and tracking services; or (b) a one-lime charge for flood zone determination
and certilication rervices and subsequent charges each time remappings or similar changes occur which
reasonably mighl ‘atfint such determination or certification. Borrower shall also be tesponsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone “ictermination resulting from an objection by Borrower.

If Borrower fails to meinthip.any of the coverages described above, Lender may abtain insurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of cover/ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giceict)or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance «overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any swounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disburscment and skiall or payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals ¢! such policies shall be subjeet to Lender's
right to disapprove such policies, shall include a standard wbrigase clause, and shall name Lender as

morlgagee and/or as an additional loss payce. Lender shall have the righ o hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give (o Lender aillseceipts of paid premivnts and
renewal notices. If Borrower obtains any form of insurance coverage, rotoiherwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall include & standard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompl notice Lo the insurance carvier und [ender. Lender
may make proof of loss if’ not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance ws required by Tonder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaltyv¢asible and
Lender's security is not lessened. During such tepair and restoration period, Lender shall have ' tight Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Securily Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctilc any available insurance
claim and refated matters. [T Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires (he Properly under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragu.o! the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ameupis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0.days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless cxlenualing
circumstances exist whick-are beyond Borrower's control.

7. Preservation, Mainicnimee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowe! is 1esiding in the Property, Borrower shall maintain the Property in
order (o prevent the Property from dulziivrating or decreasing in value due to its condition. Unkss it is
determined pursuant to Section 5 that r<pai) or restoration is not cconomically feasible, Borrower shall
promplly repair the Property il damaged 1< avoid further delerioration or damage. If insurance or
condemnation procceds are paid in connection witkrdamage to, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insufapuc.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrowcr is not relieved of Eurrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on fac Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion speeiiyiug such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defaull 1f; furing the Loan application
process, Borrower or any persons or cntitics acting at the direction of Botrswer or with Borrower's
knowledge or consent gave malerially [alse, misleading, or inaccurate inlormation,o- Stalemenis (o Lender
{or failed to provide Lender with matcrial information) in conncction with™ the” Toan. Matcrial
representations include, but are not limited (0, representations concerning Borrower's ocugrancy of (he
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instament. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (03 ihere
is a legal procceding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Sccurity
[nstrument, including prolecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attorneys' fees 1 prolect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear inlerest al the Nole rate [rom he date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting

payment, )
I nis Security lnstrument is on a leaschold, Borrower shall comply with all the provisions of the

lease.” Il BorTower acquires fec tille o the Property, the leasehold and the fee tide shall not merge unless
Lender agiees-to the merger in writing.

10. Mertpige Insurance. [f Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali'p2y the premiums required (o maintain the Mortgage Insurance in cffect. If, for any reason,
the Morlgage Ins.rarce coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided ‘suca insurance and Borrower was required to muke separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalont to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cosl to Boroyier of the Mortgage Insurance previously in cffcct, from an altermale
mortgage insurer selected by tendsv If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the insorance coverags ceased to be in effect. Lender will accept, use and retain these
paymenls as a nen-refundable loss rescpein licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiwi 20e Loan is ultimately paid iu {ull, and T.ender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-brcomes available, is obtained. and Lender requires
scparately designatcd paymcnts toward the premiums for Mortgage Insurance. [f Leoder required Morigage
Insurance as a condition of making the Loan and Borrewcrawas required to make scparatcly designated
payments toward the premiums for Morlgage Insurance, ‘Boirodver shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, uniil Tender's
requirement for Mortgage Insurance cnds in accordance with iy writlen.agreement between Borrower and
Lender providing for such termination or until termination is require’d by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the ratc provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchascs te Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no* a party to the Mortgage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from \ime to time, and may
coler into agreements with other parties that share or modify their risk, or reduce losses” Lisse agreements
are on terms and conditions that are satistactory to the morigage insurer and the other party’ {ur parties) to
these agreements. These agreements may require the morigage insurcr (o make payments uins aiy source
of funds that the mortgage insurer may have available (which may include funds obtained (roim Wortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modilying the morlgage insurer's risk, or reducing losses. [T such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premivums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect thc amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will swe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned (o and shall be paid o Tender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until L7nacr has had an opportunity to inspect such Property to cosure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud scsloration in a single disbursement or in a scries of progress payments as the work is
completed. Ungess an agreement is made in wriling or Applicable Law requires interest o be paid on such
Miscellancous’ Prurceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellavzous Procecds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc,(wiih the cxcess, if any, paid to Borrower. Such Misccllancous Procecds shall be
applied in the order provided for in Scction 2.

In the event of a tota.taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumscecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei.,

In the event of a partial taking, Geatraction, or loss in value of the Property in which the fair market
value ol the Property immedialely befoie i partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless FLiorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduccd by the amount of the Misccllaneous Proceeds
multiplied by the following fraction: (a) the totai-amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided Fy (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss invalus-of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous [*roceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due,

Il the Property is abandoned by Borrower, or il, after notice by Uender to Borrower that the
Opposing Party (as defined in the next sentence) olfers (o make an award 6 stle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'g ven Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of Vi Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has « rigatof action in
regard (0 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vegb that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1#ader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that arc attributable (o the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o exiend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrower's cbligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instroment but docs not execute the Note (a "co-signer’): (a) is co-signing this
Securir; Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Sccurity Instrument; (b} is nol personally obligated to pay the sums sccured by this Sccurity
Instrument; «nd (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any acconunodations with regard te the terms of this Security Instrument or the Note without the
co-signer's conssats

Subject o the rrovisions of Section 18, any Successor in Interest o Borrower who assumes
Borrower's obligations ander this Security [nstrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights #na benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lixeility under this Security [nstrument unless Lender agrees to such release in
writing. The covenanis and cgrocments of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ludited to, attorpeys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of exgress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security {nstrument ot by Applicable Law,

If the Loan is subject to a law which sels maxinvim loan charges, and that law is finally interpreted so
that the imterest or other loan charges collecled or o Be Lollected in connection with the Toan exceed the
permitted limits, then: (a) any such loan charge shall boredueced by the amount necessary lo reduce (he
charge to the permitied limit; and (b) any sums alrcady collecte? from Borrower which cxceeded permitted
limits will be Tefunded to Borrower. Lender may choose to mike-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: i a refund reduces principal, the
reduction will be trcatcd as a partial prepayment without any picpayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptapocof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowzr might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this, Securily Instrument
mus! be in writing. Any notice o Borrower in connection with this Sceurity Instruirent shall e deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nolice address il scnt by other means. Notice to any onc Borrowcer shall constitute notice-io.uf)-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting bofiiver's
change of address, then Borrower shall only report a change of address through that specificd procedure.
‘There may be only cne designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless lender has designated another address by notice io Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
rcecived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law rcquirement will satisty the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrce by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anv/action.

i7. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. “rzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but not limited
lo, those benelici< interesis transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, tic intent of which is the transfer of title by Borrower at a future date to a purchascr.

If ali or any pait o the Property or any Intercst in the Property is sold or iransferred (or if Borrower
is not a natural person ard-« beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such cxercise is prohibited by
Applicable Law.

It Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The motice shall
provide a period of not less than 30 days ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sui sceured by this Sceurity Instrument. If Borrower Lails Lo pay
these sums prior to the expiration of this“p/rind, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demap®-an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement o1 this Security Instrument discontinued af any time
prior to the earliest of: (a) five days before sale of (he Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period us Applicable Law migh: spexify for the termination of Borrower's right
o reinstate; or (¢} entry of a judgment enforcing this Secariy, Instrument. Those conditions are it
Borrower: (a) pays Lender all sums which then would be duc unierthis Security Instrument and the Notc
as if no acceleration had occurred; (b) cures any default of any other povenants or agreements; (¢} pays all
¢xpenses incurred in enforcing this Security Instrument, including, bu. nol Jinited to, reasonable attorneys'
lees, property inspection and valuation fees, and other fees incurred for t'e vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) =kes suzh action as Lender may
reasonably require to assure that Lender's interest in the Property and -ishis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi¢ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's chegk, previded any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, mstripentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Insimiment and
obligations sccured hereby shall remain fully effective as it no acceleration had occurred. However ) this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether with this Sccurily Instrument) can be sold one or more times withoul prior notice Lo
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Taw. There also might be
one or more changes of the Loan Servicer wnrelated to a sale of the Note, If there is a change of the [.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any olher information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan scrvicing ebligations
lo Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member ol a class) that arises from the other party's actions purswant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o (ake corrective action. If
Applicable’Caw provides a time period which must elapse before certain action can be taken, that time
period will'be/dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t3.cree. given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuani. o Zoction 18 shall be deemed to satis(y the nolice and opportunity to take corrective
action provisions of this Stetion 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r Karardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
{b) "Environmental Law" means federal Izws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (c) "Lnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contribute lo, or otherwise (rigger an Environmecntal
Cleanup.

Borrower shall not cause or permit the presence, use /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, our in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvw,the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value/of the Property. The preceding
two sentences shall not apply io Lhe presence, use, or storage on the broperty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to torsial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances'in ¢onsumer products),

Borrower shall prompily give Lender wriiten notice of (a) any investigation, ciaim~demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Pryoerty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!adse © (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relesse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental T.aw. Nothing herein sball create any obligation on
Lender for an Enviromnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action regnired to cure the default; (¢) u date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums seeured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusar. proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forec’osnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may_r.owire immediate payment in full of all sums secured by this Security Instrument
without furthir “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 co'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bt not limiter to, rcasonable attorneys' fees and costs of title evidence.

23. Release, Upon payineit ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, bl cnly if the fec is paid to a third party for services rendered and the
charging of the fee is permilted under-Agplicable Law.

24. Waiver of Homestead. In accordupsc with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the lllinois homesteed exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowcer provides Lender with evidence
ol the insurance coverage required by Borrowcr's agreenient with Lender, Lender may purchase insurance
al Borrower's expense to protect ender's interests in Borrewe!'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i Connection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after providing Lender with evidence that
Borrower has obtained insurancc as required by Borrower's and Lender’s sgrecment. If Lender purchases
insurance [or the collateral, Borrower will be responsible for the costs of whay Zeserance, including interest
and any other charges Lender may impose in conncction with the placement/f-tke insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the instrance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrewer accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with il.

e Midnact J - Mtk . i
UWN}(/‘ 0 {Am\mw - W e

MICHAEL J MOLITOR -Borrower

Blien § Miydebn wy i
VWAM/\ © ﬁ\ﬁv\’\b\'\ ~ ATHLE {Seal)

EILEEI@ S MOLITOR -Bormower

e e (Seal) o e e (Scal)
Durrower -Borrower

(Seal) )., {Scal)

-Borrower -Borrower

{Seal) _C) (Seal)

-Borrower -Borrower
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1 ENNSHLVAMIA Aueeresy
STATE OF H-HNOIS; County ss:
1, STACEY Fran G CCLEg- . 4 Notary Public in and lor said county and
state do hereby certify that MICHAEL J MOLITOR and EILEEN 3 MOLITOR

1 / )
'}E’\f Q'—SHAM’UC’U (C)r?f(’jlfk!é&"ﬂ ,41; AT’T’JI(‘_)J’U.E?// N FRCT

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared_ before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraont as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver'under my hand and official scal, this \6‘ day of /:E—:@@’ L ARY S010

My Commission Expires:

£ /k/}\\- .

Notary Public S ”

NOTARIAL SEAL
STACEY FRANCISCUS
Notary Public
MOON TWP, ALLEGHENY COUNTY

Wly Commission Expires Apr 12, 2011
— -
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Order ID: 7906874
L.ean No.: 2300003537

EXHIBIT A
LEGAL DESCRIPTION

The followinig Jlescribed property:
Lot 14 in Block 84n 3eegers Subdivision of the Northeast 1/4 of the Northwest 1/4 {except 1 acres in

the Northeast corner) and 33 feet South of Blum Avenue in Section 33, Township 42 North, Range
13, East of the Third rincinal Meridian, in Cook County, lllinois.

Assessor's Parcel Number: £5-33-109-017



