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Loan# 7884981514
137-574458-0-703

SECOND MORTGAGE C T

0 T
THIS SECOND MORTGAGE (“Security Instrume ™) ie given on_6-28-2010 The mortgagor ikl / 7 WAL 22

SpLE /TTA v (“Borrower™). This Security Instrrment is given o ILINOIS HOUSING DEVELOPMENT AUTHORITY

which is organized and existing under the laws of THE UNCTED STATES OF AMERICA, and whose address is 401 N. MICHIGAN AVE
STE 700 CHICAGO, IL. 60611 (“Lender”). Borrower owes Leud i the principal sum of EWO thousand eight hundred fifty
Dollars (US. $) 2850-00  yis deht is evidenced by Borrower's siots dated the same date as this Security Instrument (“Note”).

This Security Instrument secures to Lender: (a) the repayment of the debi ¢y idenced by the Note and all renewals, extensions and
modifications of the Note; (b) the payment of 2ll other sums, with interest, advarced \nder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agresmer.s woder this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Jes.tbed praperty located in Cook
County, Hlinois:

SEE ATTACHMENT

which has the addressof 12850 S Loveland St Alsip , Iinois 60803 (“Property Address™);

© (Street) (Gity} (Zip Cade)

TOGETHER WITH all ihc improvements now or hereafier erected on the property, and alf easements, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refemred to in this Security Instrument as the “Property.”

witats: 34 7 7 Page 1 of 5
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LEGAL DESCRIPTION

LOT 28 IN BLOCK 4 IN aLsIp MANOR, & SUBDIVISION IN THE NORTHWEST 1/4
OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P-1.N. (S): 24-34-106-028-0000

ADDRESS (ES) : 12850 souTH LOVELAND STREET, ALSIP, IL 60803
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BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced under
L peragaphl. ..

2. Intentionally Deleted.

3. Aoplication of Payments. Unless applicable law provides otherwise, all payment received by Lender under paragraphs 1
shall be appiied Virst to amy amounts advanced under paragraph 7, then to any late charges due under the Note and then to principal due.

4. Chuarges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impésitions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower or Lender,
on Borrowers behalf sh# 11 pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amouants to be paid unve. *h's paragraph. If Borrower makes these payments directly, Borrower shall promptly farnish to Lender receipts
evidencing the payments.

Borrower shall prom otl:/ discharge aay lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymez. of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enfor en ev* of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures £:om the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying = lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Burrwir shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including foods
or flooding, for which Lender requires insurance. This ins irance shall be maintained in the amounts and for the: periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, H Borrowar ‘ails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Prperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Eénd.r 2nd shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender raqysres, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borzower sha!f give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceers shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendcr's seeurity is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurcoce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrc wer. If Borrower abandons the
Property, or does not answer within 30 day a notice from Lender that the insurance carrier hat: c fiered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pripeity or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notic.is £/,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princigal suall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of te peyments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting fro= fanage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instinent immediately
prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s Principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for the term of this Security
Instrument. Borrower shall keep the Property in good repair and shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

Tnitials: %/% > Page2 of 5
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loan application process, gave materially false or inaccurate information or statements fo Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, incinding, but not Yimited to, representations
concerning Borrower’s occupancy of the Property asa principal residence. If this Security Instrument is in ona leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which bas priority over this Secarity Instrument, appearing in court, paying reasonable afforey’s
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have fo do 0.

Ar; am nmts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum-at.

8. Imteitic nally Deleted.

9. Inspection’ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice & ¥i= lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnaiioz.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ~

" Inthe event of a total takin 5 of th= Property, the proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, wit any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immersateiy before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatelv-before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be .e2uced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums scoured immediatel; before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be p:.id to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the teidng is less than the amount of the sus secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing ~= unless applicable law otherwise provides, the proceeds shall be
applied to the sums scoured by this Secarity Instrument whethir 7¢ ot the sums are then due.

If the Property is abandoned by Borrower, or if, after not.c 0> Lender to Borrower that the condemner offfers to make an
award or settle a claim for damages, Borrower fails to respond to Lexder vithin 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to resto:atin or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatim of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph } or change ¢mount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. E:tecsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lr.der to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s sucoes<ors in interest. Lender shall not be
required to commence procecdings against any successor in interest or refuse to extend time {br payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borower or
Bormower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall ~at Se a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability. The covenants and agreemerico o this Security
Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisioss ¢ naragraph 17.
Bomower’s covenants and agreements shall be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Imitials: ’% i) Page 3 of 5




1024422101 Page: 7 of 8

UNOFFICIAL COPY

17. Transfer of the Property ar a Beneficial Interest In Borrower. Ifall or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafwral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bormower.

18, Barrower’s Right to Reinstate. If Borrower megts certain conditions, Borrower shall have the right fo have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Ins%n g or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (2} pays
Lender all sum vich then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b} cures
any defanlt of any oth er covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linvite:! to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secariry Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument siia”l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby stall ‘emain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceler<iion under paragraph 17.

19. Sale of Note; Change of _osu Servicer. The Note or 2 partial interest in the Note (together with this Security
Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer”) that collects monthly sayn:ents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to = sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance rath paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addiesr t~'which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not Gause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower sha'l not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twr. s=ntences shall not apply to the presence, use, or storage oo the Property
of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal residential uses '
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investi/;ation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv Hazardous Substance ot Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by an’7 govemmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property i m.ecessary, Borrower shall promptly take all
necessary remedial actions in acoordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substance def.aer! as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where f'c Froperty is located that relate
to health, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follcws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folsving Borrower’s
breack of any covenant or agreement in this Security Instrument (but not prior to acceleration wader pararraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to core the default; (¢)
a date, not less than 30 days from the date the motice is given to Borrower, by which the defanit must be cured; and (d) that
failure to cure the default on or before the date specified in the note may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. "Fhe notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at is option may require immedsate payment in foll of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
catitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, incloding, but ot lintited
to, reasonable attorneys’ fees and cost of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrament without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. e -
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each sach rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Securify Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Bl Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
 Instrument and in any rider(s) executed by Borrower and recorded with it.

Witiwssss: .
" "_ ) o
~ e B e )
Keith P Gibbons —Bormower
- (Seal)
--Borrower
(Seal)
~-Borrower
| {Seal)
—Bomower
(Space Below This Line For Acl now.es\gient)
STATE OF ILLINOIS, .o sy ek County ss:
L oot LA A e e , a Notary Public in and for

said county and state, do hereby certify KErid £, G (’ k’, [i:pss personally known to ra to be the same person(s) whose name(s)
ara/is subscribed to the forogoing instrument, appeared before me this day in person, and acknowlrdged that they signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth. )

Given under my hand and official seal, this DATE OF CLOSING day of MONTH OF CLOSING, YEAR OF CLOSIN /7 (? i
My Commission expires: [
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