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MORTGAGE BEING %F RECORDED TO CORRECT THE LEGAL DESCRIPTION. THE
TRUE AND CORRECT LEGAL DESCRIPTION AS FOLLOWS:

LOT 28 IN BLOCK 8 IN SUBUIVISION OF BLOCKS 2, 5, 8, AND 11 OF TYRELL, BARRETT AND KERFOOT'S
SUBDIVISION OF THE EAST 1/2 O" TiE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL ME2TDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 16-11-408-058

After re-recording, please mail to:

Nicholas Cizek

Fisher and Shapiro, LLC

2121 Waukegan Road; Suite 301
Bannockburn, Illinois 60015
OQur File Number: 09-029903
Recorded in the County of Cook
Box 254
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RUIZ
[Escrow/Closing 4]

MORTGAGE

MIN 1001337-0000760883-2

DEFINITIONS
Words used in multiple sections of this document are defined below and cther vords are defined in Sections 3,
i1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tlis “ducument are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated JULY 07, 20(5 , together

with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 1 of 16 Initials;
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(B) "Borrower" is
PAUL RUIZ, AND SHARCN A RUIZ, HUSBAND AND WIFE AS JQINT TENANTS

Borrgwer is the mortgagor under this Security Instrument.

{C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting sly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secuzty Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepliopz number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lendes" s

Countrywide-gzck, a Division of Treasury Bank, N.A.

Lenderisa NATL .. ATSN,

organized and existing vad.r the laws of THE UNITED STATES

Lender's address is
P.O. Box 660694, Dal’as, TX 75266-0694 .
(E) "Note" means the promissory note signed by Borrower and dated JULY 07, 2005 . The

Note states that Borrower owes Lendr
TWO HUNDRED SEVENTY THOUS/MD.-2IX HUNDRED and 00/100

Dollars (U.S.$ 270,600.00 ) plusinterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AUCUST 01, 2035

{F) "Property" means the property that is descrited bslow under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, phizirierest, any prepayment charges and late charges
due under the Note, and alt sums due under this Security Insizarint, plus interest,

{H) "Riders" means all Riders to this Security Instrument ths n2 executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]; '

Adjustable Rate Rider F__I Condominium Rider E Second Home Rider
Balloon Rider ] Planned Unit Development Rider 14 Tamily Rider
[C] VA Rider [_] Biweekly Payment Rider [T Other(s) (snccify]

(I) "Applicable Law" means all controlling applicable federal, state and loca! ‘statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all spplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeuts and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners sssuaiation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compiter, or magnetic tape so as to order, instruct, or authorize & financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller maching
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5¥ffor: (i)

Initials:
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
gny ad-ational or successor legislation or regulation that governs the same subject matter. As used in this
Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally roiaied mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESFA:
(Q) "Successor3u *aterest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed 2orrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHT® iy THE PROPERTY
This Security [nstrument secvies to_Lender: (i) the repayment of the Loan, end all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Not:. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee fr-Zander and Lender's successors and assigns) and to the successors
and assigns of MERS, the following desciibed property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MALE A PART HEREOF,

Parcel ID Number: 16114080538 which currenuy boathe address of
3316 W WALNUT ST, CHICAGC s
[Street/City]
Tlinois 60624-2000 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS fas nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those intffrests, including,

@' BA(IL) (0010002 CHL (07/02) Page 3 0 18 Fgrm 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzeriof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when-dre-the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments ~uae under the Note and this Security Instrument shall be made in U.S, currency.
However, if any check =z other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lerder unvaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insivsient be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certifed check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institusion ~vhose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lende: v/nen received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the paynient or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or yaial payment insufficient to bring the Loan current,
without waiver of any rights hersunder or prejudice to iicznts to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymen?s 7. the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thers J.onder need not pay interest on unapplied
funds. Lender may hold such unapplied funds uniil Borrower nial.ec-payment fo bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shaii sither apply such funds or retumn
them to Borrower, If not applied earlier, such funds will be applied to th2 outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note el this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Seution 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mterzst due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shal) be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be ~pplied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the zrincipal
balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which incimacs a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exXists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
Initials:, W’
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordanuce with the provisions of Section 10. These items are called "Escrow Items." Al crigination or at any
time dutiug the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeats,if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Htem.
Borrower shal) piompltly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Fup2: for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. L7nder may waive Borrowet's obligation to pay to Lender Funds for any or all Escrow
Jterns at any time. Any <urh waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where yiayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, it lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lenae: may require. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be Jeenved to be a covenant and agreement comtained in this Security
Instrument, as the phrase "covenant and.2greement” is used in Section 9, If Borrower is cbligated to pay
Escrow Items directly, pursuant 1o & waive..~ud Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section. und pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such am ount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with S=ction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, &nd in such amounts, that arv-<hea required under this Section 3.

Lender may, at any time, collect and hold Funds in 2= z:aount (&) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to cxcezd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or the basis of current data and reasonable
estimates of expenditures of fature Escrow Items or otherwise in acer.rdance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured b a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits a12 so ipsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no la%er ian the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, apiu'ly analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on/iic Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower uiy inferest or eamings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be yaid n the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to'Ratrower
for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender.

Inltials:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Bomrower shall pay them in the manner provided in Section 3.

Boerrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the eznorcement of the lien while those proceedings are pending, but only until such proceedings are
conicluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to<inis-Cecurity Instrument, If Lender determines thet any part of the Property is subject to a lien which
can attait. 72ty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 Jave'efthe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set tur': above in this Section 4.

Lender may reqvire Bomower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender s connection with this Loan,

S, Property Insuranc?, Eorrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limiter to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in tie.amounts (including deductible levels) and for the periods that Lendar
requires. What Lender requires pursuant.io-the preceding sentences can chenge during the term of the Loan.
The insurance carrier providing the insuraucs shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither) (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tunz ziarge for flood zone determination and certification
services and subsequent charges each time remappingz o« similar ¢hanges occur which reasonably might
affect such determination or certification. Borrower shall al=: be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in sorcection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sUuve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is Lnder zo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cove: Cander, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Froraiy, against any risk, hazard
or liability and might provide preater or lesser coverage than was previvisiy in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significan’ly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this-Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amount. sha!l hear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upra »Oiice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to. Leader's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/ot as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigegee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repsir and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progr.ss, payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires 1nterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest'or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be-p#2d out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is actZesnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums c2cured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Suc’ insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower aband 2iis the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrrwe- does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a'clZim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. [\ eitxer event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns¢2 icnder (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid undes t\.e Mote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ¢ dneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair o' restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not thew-drc:

6, Occupancy. Borrower shall occupy, estabiizli.‘and use the Property as Borrower's principal
residence within 60 days after the execution of this Securitv/Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yer: niter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uni2a.onably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Proper!y: Irspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate‘or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintzin *ae Property in order to
prevent the Property fiom deteriorating or decreasing in value due to its conditionl. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecoromically feasible, Borrowst shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemne?ion proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be respoisiblr. for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender ias, disburse
proceeds for the repairs and restorafion in a single payment or in a series of progress payments &5 2z <vork is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Progerty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials;
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bormrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f
(a) Borvower fails to perform the covenants and agresments contained in this Security Instrument, (b) there
is a Iegol proceeding that might sigmificantly affect Lender's interest in the Property and/or rights under this
Securtyy Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforceineri of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulation.s}; or () Borrower has abandoned the Propernty, then Lender may do and pay for whatever is
reasonable 0r_urpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incladig protecting and/or assessing the value of the Property, end securing andfor repairing
the Property. Lender's aztions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over/r%is Security Instrument; (b) eppearing in court; and (c) paying reasonable attorneys'
fees to protect its interest ir ‘iz Property and/or rights under this Security Instrument, including its secured
position in & bankruptcy pivceiding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change 'ocks, replace or beard up doors and windows, drain water from pipes,
climinate building or other code ‘inlatians or dangerons conditions, and have utilities turned on or off,
Although Lender may take action under *ai= Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thut Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thus Ssction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amousts ~hall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interex*,'vyon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Botrower shril somply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and tlie fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insuranse as » condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insur-ace in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabic Iruin the mortgage insurer that
previously provided such insurance and Borrower was required to make sepriicly designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums reou'rud to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost suvstantizilv equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternal> merteage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Do ower shall
continue to pay to Lender the amount of the scparately designated payments that were uvs »vhen the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments-as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refingable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage, Insurance as a

Initials:
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

*ortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are oners and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds thut the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prem.unisy:

As a result of thuse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affi:iaie of any of the foregoing, may receive (directly or indirectly) amounits that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the inorigage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share ¢{ thy insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often te;med “captive reinsurance.” Further;

(a) Any such agreements wili rut affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terias.of the Loan. Such agreements will not increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect ‘ne rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Ficteciion Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, *2 réquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminaic? ptomatically, and/or to receive a refund of
any Morigage Insurance premiums that were umearp.d st the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Xizcellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apyli¢a to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miszeilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forthe repairs and
restoration in a single disbursement or in a serics of progress payments as the work is coraplesed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Mi<cellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misesiiineous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessear i, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether e not
then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initialg: 4
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market velue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Bormrower.

F:i the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ol the Property immediately before the partial taking, destruction, or loss in value is less than the
amount‘of <is sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ana Zander otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by thic-Security Instrument whether or not the sums are then due.

If the Prope:ty i--abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in th< nixt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender.w tiin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Preceeds. either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wheflier or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or ti.e party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Botrower shall be in default if ainv-artion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ~¢ %e Property or other material impairment of Lender's interest
in the Property or rights under this Security Ios rument. Borrower can cure such a default and, if acceleration
has eccurred, reinstate as provided in Section 19, by caising the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiturs-of the Property or other material impairment of
Lender's interest in the Property or rights under this Sevuiit; Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lex-cr's-interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior o repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Seculit; lastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release e liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commercy pruceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisd taodify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the oripinel Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sus “essors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or‘priclude the
exercise of any right or remedy,

13, Jolut and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenunts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrurmnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withopt the co-signer's
consent.

Initials;
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secyrivy Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard (o any other fees, the absence of express authority in this Security Instrument to charge 8 specific fee
to Borows: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exr.ezly prohibited by this Security Instrument or by Applicable Law,

If the'w.070 i subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes. o: rther loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, iner. 7a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pennitter limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Porvower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making # direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymen without any prepayment charge (whether or not 4 prepayment charge is
provided for under the Note). bamovar's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of aav.iicht of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Burrswer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in coniection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢lass 11ail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one -Beuower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The nciice address shall be the Property Address unless
Borrower has designated a substitute notice address by rotice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 2 pricedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thioy:e™ that specified procedure. There may be
only one designated notice address under this Security Instrument at-uny one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lend-r's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in sonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually receives by Lender. [f any notice
required by this Security Instrument is also required under Applicable Law, the Appiicable Law requirement
will satisfy the comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sii2ll be govered
by federal law and the law of the jurisdiction in which the Property is located. All rigits av.d.obligations
contained in this Security Instrument are subject to any requirements and limitations of Arpliiatle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might b< sitent, but
such silence shall not be construed es a prohibition against agreement by contract. In the even:i-thii-any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any o ligation to take
any action.

3014 1/01
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instriment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apphiviole Law.

If Lrader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a.péried of not less than 30 days from the date the notice is given in accordance with Section 15
within whict: Porower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to (he epiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fiither notice or demand on Bomower.

19, Borrower's 2ight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rig'it 1 have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days “efore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicabl. Lavr might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing +his-Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be deunder this Security Instrument and the Note as if no acceleration
had eccutred; (b) cures any default of any ~drér covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inclugirg, but not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incrrred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumens; ~ad (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propsrev/and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securi*y Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may réouire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as scle.t=d by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, providad any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentsiity or entity: or (d) Electronic
Funds Transfer. Upon reinstatement by Botrower, this Security Instrumen: and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this riat 15 reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note cr'a partial interest in the
Note {together with this Security Instrument) can be sold one or more times withoyi prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") tht collests Periodic
Payments due under the Note and this Security Instrument and performs other mortgage Joei sarvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be rasvr more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Se:viser,
Borrower will be given written notice of the change which will state the name and address of the new-Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given o\ Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Secuon 1 # shall be deemed to satisfy the notice and opporfunity to take correclive action provisions of this
Section20

21, 1'zzrzA0us Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances aefinesd-as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substainces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmenta! Law" r:cans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavivonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or reinuval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ran chuse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pamit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ur.zsdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afisctrs the Property (2) that is in violation of any Envitonmental
Law, (b) which creates an Environmental Con ition. or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adve rsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sicrzge on the Property of small quantities of Hazardous
Substances that are generatly recognized to be approp:izie o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsizuczz.in consumer products).

Borrower shall promptly give Lender written notice of (aary investigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or prive.e party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower~ias actial knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by (o< presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomrewer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal & wiker remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly)take all necessary
_ remedial actions in accordance with Environmental Law. Nothing herein shall creawe 2=7 obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollexing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prlor fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

L3
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instroment by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Secvrivy Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiig this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ~i'¢he fee is permitted under Applicable Law,

24. Wabiar of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights wiclera=d by virtue of the Illinois homestead exemption laws,

25. Placeireutof Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveraye required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to ziotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is m~de against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Let der, but only after providing Lender with evidence that Borrower has
obtained insurance as required by 2errawer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsinle for the costs of that insurance, including interest and any other
charges Lender may impose in connectio: v/it%. the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the ingurance may be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

/""1 {Seal)
PA&L RUIZ -Botrower
%M /J %M (Seal)

SHARON A, RUIZ -Bomrower

(Seal)

-Botrower

(Seal)

-Borrower
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STATE [LL]NOIS (oo County ss:
’ﬁ"{ \/b( \_QA,'\%" &y

» 8 Notary Public in and for said county
and state do ‘éereby cemfy that

xS Pz Shagon B EJUUKQ-:

y

perscanlly known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearzd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrur.ept-as his'her/their free and voluntary act, for the uses and purposes therein set forth,

Giver-under my hand and official seal, this 1Y€, dayof .{ L 800 [y
My Qom lsswlﬁ‘mm SEAL /{ /(/(/(] m w
MYROS! /A M LENZ Je
NOTARY PUBLIC - §TpTE F LLINOIS otnry Publid.)

MY COMMISSION EXPIFCS /19108
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ADJUSTABLE RATE RIDER

{PayOption MTA Twelve Month Average Index - Payment Caps)

RUIZ 00010764226907005
[Escrow/Closing #] [Doc ID #)

THIS ADJUSTABLE FATE RIDER is made this SEVENTH day of
JULY, 2005 . and is incorporated info and shali be desmed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by

the undersigned ("Borrower"; 1 secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, a Division of Treasury Bank, N.A.

("Lender”) of the same date and cnovuring the property described in the Security Instrument and

located at; ¢
33w WALNUT ST

CHICAGU, 4L\ 60624-2000
[Property Address)

THE NOTE CONTAINS PROVISIONS THAT WILL £JANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT UN/T3E AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINC(PAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BOkrOWFZ, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agrezments made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes In the Interest rate and the monthly payments, as fillows:

® PayOption MTA ARM Rider
1E310-XX {12/04)(d) Page 1of 6
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2, INTEREST
{A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. | will
pay inerast at a yearly rate of 1.375 %. The interest rate | will pay may change.
The'ntzrest rate required by this Section 2 is the rate | will pay both before and after any default
described in.r.etion 7(B) of the Note.

(B) Interes: Rats Change Dates

The interest rate« will pay may change on the first day of
SEPTEMBER, 200: , @and on that day every month thereafter. Each date on which my
interest rate could changeis called an "Interest Rate Change Date.” The new rate of interest will -
become effective on each ierest Rate Change Date. The inlerest rate may change manthly, but the
monthly payment is recalculated i« aucordance with Section 3.

(C) Index

Beginning with the first Interst Rate. C'i2/ige Date, my adjustable interest rate will be based on an
Index. The “Index" is the “Twelve-Montt iwerage” of the annual yields on actively traded United
States Treasury Securities adjusted to a cons'ant maturity of one year as published by the Federal
Reserva Board in the Federal Reserve Statistic2l Rslease entitied "Selected Interest Rates (H.15)"
(the "Monthly Yields"). The Twelve Month Average i~ determined by adding togsther the Monthly
Yields for the most recently avaflable twelve months anu Pividing by 12. The most racent Index figure
avallable as of the date 15 days before each Interest Raie Zninge Date is called the "Current Index”.

If the Index is nc longer available, the Note Holder witl rhrose a new Index that is based upen
comparable Information. The Note Holder will give ma notice of this chaice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will cacizie my naw interest rate by
adding THREE & 65/100 percentage poinl(s) ( 3= 5650 %) ("Margin"} to
the Current Index. The Nole Holder will then round the result of this addition to t'ie nearest one-gighth
of one percentage point {0.125%). This rounded amount wili be my new intercst r2ta until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Bapinning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS

(A) Time and Place of Payments

I will make a payment avery month,

| will make my monthly payments on the FIRST day of each month
beginning on September, 2005 . | will make these payments every month untii | have
paid all the Principal and interest and any ather charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. f, on AUGUST 01, 2035 , | still owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date.”

* PayOption MTA ARM Rider
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| will make ms monthly payments at
P.0O. Box 660694, Dallas, TX 75266-0694

or at'a Silrerent place If required by the Note Holder.

(B) Amzrat of My Initial Monthly Payments
Each ol initial monthly payments until the first Payment Change Date will be in the amount of
US. § 917.75 » unless adjusted under Section 3 (F).

(C) Payment Cha e Dates

My monthly paymen’ inav change as required by Section 3(D) below beginning on the
first Qay 7 SEPTEMBER, 2006 , and on that day every 12th
month thereafter. Each of these rates is called a "Payment Change Date.” My monthly payment also
will change at any time Section 2(F) or 3(G) below requires me to pay a different monthly payment.
The "Minimum Payment® is the mirimym amount Note Holder will accept for my monthly payment
which is determined at the last Paymen! Cazunge Date or as provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient t) cover the amount of the interest due then negative
amortization will ocour,

| will pay the amount of my new Minimui:-Pzyment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) kaluw,

{D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, ti'e ‘\rte Holder will caiculate the amount of
the monthly payment that would be sufficient to repay the unpaid Piincipal that | am expected to owe
at the Payment Change Data In full on the maturity date in substai tially zqual payments at the interest
rate effective during the month preceding the Payment Change Date, Tii2 result of this calculation is
called the "Full Payment.” Uniess Section 3(F} or 3(G) apply, the amount niry new monthly payment
effective on a Payment Change Date, will not increase by more than 7.5% of my prior monthly
payment. This 7.5% limitation is called the "Payment Cap." This Payment Czo\applies only to the
Principal and interest payment and does not apply 1o any escrow payments Lencer mzv require under
the Security Instrument. The Note Holder will apply the Payment Cap by taking the Jmount of my
Minimum Payment due the month preceding the Payment Change Date and multp'yit:g it by the
number 1.075. The result of this calculation is called the "Limited Payment." Unless Saction 3(F) or
3(G) below requires me to pay a different amount, my new Minimum Payment will be the leaser-of the
Limited Payment and the Full Payment. | also have the option to pay the Full Payment for my munthly
payment.

* PayOption MTA ARM Rider
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{E)} Additions to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
monthiy. payment is subject to the payment limitations described in Section 3(D), my Minimum
Pay:aen? could be less than or greater than the amount of the interest portion of the monthly payment
that woid he sufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity C'at, in substantially equal payments. For each month that my monthly payment is less than
the interest Jort.on, the Note Holder will subtract the amount of my monthly payment from the amount
of the interest pariior and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this diffare:ca at the interest rate required by Section 2. For each month that the monthly
payment is greater inzn-ihe Interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

{F) Limit on My Unpaid Priv.cipal; Increased Monthly Payment
My unpaid Principal “.car. never exceed the Maximum Limit equal fo
ONE HUNDRED FIFTEEN percent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principa( coud exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that eveni, 'on the date that my paying my monthly payment would
cause me to exceed that limit, | will instead pa»”a risw monthly payment. This means that my monthly
payment may change more frequently than anriualfy-and such payment changes will not be limited by
the 7.5% Payment Cap. The new Minimum Paymar? vll be in an amount that would be sufficient to
repay my then unpaid Principal in full on the Matuiitv'ate in substantially equal payments at the
current interest rate.

{G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fith Payment Change Date
thereafter, | will begin paying the Full Payment as my Minimum Payrent until my monthly payment
changes again. | also will begin paying the Full Payment as my Atninium Payment on the final
Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to ‘hree (3) additional
payment options that are greater than the Minimum Payment, which are called "Paymzn* Options.” |
may be gliven the following Payment Options;

{i) Interest Only Payment: the amount that would pay the interest portion of the manthly
payment at the current Interest rate, The Principal balance will not be decreased by this
Payment Option and it is only avallable if the interest portion exceads the Minimum Payment.

(it} Fully Amortized Payment: the amount necessary to pay the loan off (Principal and
interast) at the Maturity Dale in substantially equal payments.

(iiiy 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal
and Interest) within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated on the assumplion that the
current rate will remain in effect for the remaining term.

* PayOption MTA ARM Rider
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These Payment Options are only applicable if they are greater than the Minimum Payment.

P.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Sectien. 18 of the Security Instrument entitled *Transfer of the Property or a Beneficial Interest in
Borrower* i=‘g:nended to read as follows: ‘

Transfer ¢€.1n0= Property or a Beneficial Interest In Borrower. As used in this Section 18,
"Interest in the Propamy" means any legal or beneficial interest in the Property, including, but not
limited to, those benefizial Interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreerreni, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If alf or any part of the Propeity or any Interest in the Property is sold or transferred {or If
Borrower is not a natural person-end-a beneficlal interest in Borrower is sold or transferred) without
Lender's prior written consent, Lenaar may require immediate payment in full of all sums secured by
this Security Instrument. However, thic_og*on shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also ;hall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Liander to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b} Leiwler reasonably defermines that Lender's security
will not be impaired by the loan assumption anz2 *iat the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lerdar.

To the extent permitted by Applicable Law, Lender m~y .aarge a reasonable fee as a condition to
Lender's consent to the loan assumplion. Lender may e&c require the transferee to sign an
assumption agreement thal is acceptable to Lender and that obligaios the transferee to keep all the
promises and agreements made in the Note and in this Security instrurient. Borrower will continue to
be obligated under the Note and this Security Instrumeant unless Lencer releases Borrower in writing.

If Lender exercises the option to require immediate payment in 1ull “Lorder shall give Borrower
notice of acceleration. The notice shall provide a period of not less thanaJ days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

¢ PayOption MTA ARM Rider
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demar.d on Borrower.

E'Y S!GNING BELOW, Borro raccepts and agrees to the terms and covenants contained In

this Adjustakia Rate Rider,

7
P2LL RUIZ -Barrawer
Hird ?5@
SHARO?\TWA 44(:7’1 2 -Borrower
J -Borrower
o -Borrower
* PayOption MTA ARM Rider
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Countrywide Bank, a Division of Treasury

.

" Prepared by: JOHN H. BRADY

Bank, N.A.
DATE: 07/06/2005 Branch #: 0000710
. 6440 SOUTHPOINT PARKWAY #300
BORROWER- PAUL RUIZ JACKSONVILLE, FL 32216
CASE # Phone: {B66)205-9595
LOAN #: 107642269 Br Fax No.: (000}000-0000

PROPERTY ADDRESS: 3316 W WALNUT ST
CHICAGO, IL 60624-2000

PREPAYMENT PENALTY ADDENDUM

THIS FRETAYMENT PENALTY ADDENDUM is dated guLYy 07, 2005 , and is incorporated
into and amends zad sapplements the Note of the same date (the "Note") given by me to
Countrywide Banl,~a Division of Treasury Bank, N.A.
(the "Lender"). The Jdnt< iz secured by 8 Morigage or Deed of Trust or comparable security instrument (the “Security
Instrument”} covering the yropeity (the "Property") identified in the Security Instrument.

The section of the Note entitled "FSKROWER'S RIGHT TO PREPAY" is replaced with the following new section:
BORROWER'S RIGHT TO PREFAY

I have the right to make payments vf Principal at any time before they are due. Such an advance payment of Principal
is known as a "Prepayment,” | may make peri=! or full Prepayments. When I make a Prepayment, ! will tell the Note
Holder in writing that [ em doing so. The Note Fiolder will use all of my Prepayments to reduce the amount of Principal
that T owe under this Note. However, the Note Hotd er may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment 70 revluce the Principal amount of the Note. I may not designate a
payment a3 a Prepayment if ] have not made all the monihlypayments due under the Note, If I make a partial Prepayment,
there will be no changes in the due dates of my monthly paymoris. My partial Prepayment may reduce the
amount of my monthly paymants after the fixut Thange Date following my partial
Prepayment. However, any reduction due to my ra-vial Prepayment may be coffmset by
an interest rate increase.

@ Prepayment Penalty Addendum
1EII7-XX (12/04){d) Page 1of 2
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If within the first TWELVE months after the execution of thiz Note, I make
prepayment: (g), the total of which exceeds twenty (20) percent of the original
Principal amount of this Note, I agree to pay a Prepayment Penalty in an amount
equal to the payment of six (6) months' advance interest on the amount by which the
total of my prepayment(s) during the twelve (12) month period immediately preceding
the date of the prepayment sxceeds twenty (20) percent of the original Princlpal
amcunt of this Note. Interest will be calculatad using the rate in effect at the
time of prepayment.

All other terms and conditions of the above referenced Note remain in full force and effect.

PAUL RUIZ , (@/ Borrower

SHARON A, RUIZ Borrower

Borrower

Borrower

® Prepayrment Penalty Addendum
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recording Return To:
COUNTRVWIDR HOME LOANS, INC.
MS SV-79 DCOTMENT PROCESSING
P.O.Box 10425
Van Nuys, CA-71410-0423
PARCEL ID #:
1611408058
Prepared By

JOHN H. BRADY
AMERICA'S WHOLESALE LENDLEX

6440 SOUTHPOINT PARKWAY #300
JACKSONVILLE
FL 32216

RUIZ COniN764226907005
[Escrow/Closing #] ‘boc ID #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT | ;
Page 10of 5
@R -57R (0401).01 CHL {06/04)(d) Initials:
VMP Mortgage Solutions, Inc. (800)521-7291 Form 31470 /01
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THIS 14 FAMILY RIDER is made this SEVENTH day of,
JULY, 2005 and Is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Securily instrument”) of the same date given
by ths'undersigned (the "Borrower”) to secure Borrower's Note to
Countrywide Bank, a Division of Treasury Bank, N.A.

{the “Lend=/"}-of the same date and covering the Property described in the Security Instrument and

located at: N\
2316 W WALNUT ST, CHICAGO, IL 60624-2000
[Property Address]

1-4 FAMILY COVEna'(vS. In addition to the covenants and agreements made in the
Security Instrument, Borrower 2ad Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SLRJIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security (nuirument, the following items now or hereafler attached to
the Property to the exient they are fixtuies are added to the Properly description, and shalt also
constitute the Property covered by the Security)instrument: building materials, appliances and
goods of every nature whatsoever now or herexfeilocated in, on, or used, or intended to be used
in connection with the Property, inciuding, but not ¥zied to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ai- 211 light, fire prevention and extinguishing
apparatus, security and access control apparatus, plyrobing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, Jieposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, cunains g7wi-curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inc.udine replacements and additions
therelo, shall be deemed to be and remain a part of the Proye:iy, covered by the Sacurity
Instrument. All of the foregoing together with the Property described i e Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refeii=d ‘o in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall not seek. anree to or
make a change in the use of the Property or its zoning classification, unless Lender bus wyreed in
writing to the change. Borrower shali comply with all laws, ordinances, reguiatons and
raquiremants of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Berrower shall not allow any
llen Inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agatnst rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: ¢
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 Is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectic1 6 concerning Borrower’s occupancy of the Property is delated.

G /AENGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender a!urzas of the Property and all security deposits made in connection with leases of the
Properly. Lpor the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and.‘n execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease® sna!. mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uiscenditionally assigns and transfers to Lendar all the rents and revenues
("Rents") of the Property, regarries: of to whom the Rents of the Property are payable. Berrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lendar or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrewer Ziotice of default pursuant to Section 22 of the Security
instrument, and (i) Lender has given notic:: to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Renis consfitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: {i}9't Rents received by Borrower shall be held by
Borrower as trustes for the benefit of Lender only, to b« 2aplied to the sums secured by the Security
Instrument; {il) Lender shall be entitled to collect and rersiva all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the teniant; (i}-unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents slall be-applied first to the costs of
taking control of and managing the Property and collecting the Reris including, but not limited to,
attomey's fees, receiver's fees, premiums on receiver's bonds, repair ard maintenance costs,
insurance premiums, taxes, assessments and other charges on the Prop#: 'y, 2nd then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicial'y appointed recsiver
shall be liable to account for only those Rents actually received; and (vi) Lender shz!! be entitled to
have a receiver appointed to take possession of and manage the Property and coliact 18 Rents and
profits derived from the Property without any showing as to the inadequacy of the’Fioperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of.and
managing the Property and of collecting the Rents any funds expended by Lender for such puruses
shall become indebtednsess of Borrower to Lender secured by the Security Instrument pursuant to
Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

initials:
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Lender, or Lender's agents or a judicially appointed recelver, shall not be required to anter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However. Lender, of Lender's agents or a judicially appointed receiver, may do so at any time when

a deqaui occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or<emady of Lender. This assignment of Rents of the Property shall terminate when all the
sums secursd 2y the Security Instrument are paid in full. '

J. CROSS-IE-AULT PROVISION, Borrower's default or breach under any note or agreement

in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the reme #ias permitted by the Security Instrument.

Initials: ;g
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BY SIGNING BELOW, Bomrower accepls apd agrees to the terms and provisions centained in

this 1-4 Family Rider. /
A
/ -9 (Seal)

PAUL RUIZ / - Borrower

{Seal)
O - Borrower

N (Seal)
- Borrower

(Seal)
- Borrower

@-sm {0401).01 CHL (08/04) Page 5of § Form 3170 1/01
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Property Address: 3316 W. WALNUT ST.
CHICAGO, IL 60624

PIN #: 16-11-408-058-0000

LOT 28 IN SUBDIVISION BLOCK 8 IN TYRELL, BARRETT AND KERFCOT'S SUBDIVISION OF THE
EAST 1/2 OF TNT SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NCORTH, RANGE 13, EAST OF
THE THIRD PKIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

CASE NUMBER 05-08131
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