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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document.are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this documcent arc
also provided in Section 16,

(A) "Security Instrument” means this document, which is dat.dAUGUST 26, 2010 ,
together with all Riders to this document.

(B) "Borrower”is CYNTHIA CLARK, A SINGLE RERSOMN, HER SUCCESSORS, HEIRS AND
ASSIGNS

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lendertis WELLS FARGO BANK, N.A.

Lender isa National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0268884309
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lanter's address is B, 0. BOX 5137

Les MOINES, IA 50306-5137

Lerins i the mortpagee under this Scourity Tnstrament.

(D) "Nole"vicans the promissary note signed by Borrower and dated BUGTST 26, 2010

The Note sirics 1141 Borrower owes Lender THO HONDRED SIXTY-SEVEN THOUSAND FIVE
HUNDRED NI4ETY-EIGHT AND NO/100 Dollars
(11.5. 5 ¥**267,598.00 ) plus interest, Borrower has promised Lo pay this debt in regular Periadic
Payments and to pay f'c drbi in full not later than SEPTEMBER 1, 2040 .

{E) "Property” means iiic property that is deseribed helow under the heading "Transfer of Rights in the
Property.”

(T} "Loan" means the debt oy denced by the Note, plus infcrest. any prepayment charges aml late charges
due under the Noic, and all sums d:/e under fhis Securily Instrament, phas inleresl.

(G:) "Riders" means all Riders fo s Scvarity Instrument that are execuled by Bommower. The ollowing
Riders arc to e exceuted by Borrower fetee’ hox as applicable]:

] Adjustable Rate Rider L_X:' Condominivin Fider [ Second Home Rider
Balloon Rider (] Planned 1nit T svelopment Rider (114 Family Rider
VA Rider L_] Biweekly Payment ide- [T onner(sy |specify]

() "Applicable Law" mcans all controlling applicable Teghini, state and local statutes, regulations,
ordinances and adminfstrative rules and orders (that heve the efeet of faw) as well as all applicablc final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” mcans alt dues. fecs. assessments and ather
charges that arc imposed on Bortower or the Property by a condowsiniur: assogiation, homcowncts
association or similar organization.

() "Electronic Funds Tramsfer" means any tmnsfer of funds, other fhan w-trzisaction anginaled by
cheek, draft, or similar paper insiroment, which is initialed through an clectronis torminal, telephunic
instrumcmt. chmputer, of magnetic tape 8o as to order, instruct. or authorize a financil ingitution 1o debit
ar orcdit an nceount. Such term includes, but is not limited to, point-of-sale transfers) atomated telicr
machine transactions, transfors iniiated by telcphone. wire transfers, and auiomated cliannghonse
iranslers.

(K) "Escrow Items” means those Hems thal are described in Scelion 3.

{L) "Miscellaneons Proceeds” means any compensution. setflement, award of damages, or proceeds’peia
by any third porty (other than insurance proceceds paid undar the eoverages deseribed in Section 5) for: {0
damage 10, or destraction of. the Property: (if) condemnation or other taking of all or any part of the
Property; (it) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions o8 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance profosting Lender against the nonpaysnent of, or default an.
the Loan.

(N} "Periodic Payment™ means the regularly schedulod zmoun duc for (i} principal and inferest undcr the
Mote, plos (i) any amounts under Section 3 of this Sceurity Instrument.

{0) "RESPA" means the Real Fstole Setilement Procedures Act (12 LS., Section 2601 & seqt) and its
implementing regulation, Regulation X (24 C.R.R. Parl 3500). as they might he amended from time &
ime, or any additional ar successar legislation or regulation that governs the same subject maitor. Az used
in this Sceurity Instrument. "RESPA™ refers to all reruirements and restrictions that arc imposcd in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related morigage
loan™ under RESPA.

ILLINOIS - Single Family - Fannie MaefFraddis Mac UNIFORM INSTRUMENT Q
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(77 *Suecessor in Intevest of Borrower" means any party that has takon title 1o the Property, whether or
ot Sz narty has assumed Borrower’s obligations mnder the Mole and/or (his Sceurily Tnstrumnent.

TRANS! R OF RIGHTS IN THE PROPERTY

This Security [strament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications «F iic Note: and (i) the performance of Borower’s covenants and agreements under
this Security Tnstramers and the Note. Tor this purposc, Borrower does herchy mortgage, grant and convey
to Lender and Londus’s aucoessers and assipns, the [ollowing doscribed propery located in ihe
COUNTY {Type of Reeording Jurisdiction)
uf COOK |Name of Recording Murisdiction|:

LEGAL DESCRIFTION IS ATIAC.FD HERETO AS SCHEDULE "A" AND MADE
A PART HEREOF.

Parcel ID Number: which curren Iy hes.ihc address of
474 W LAXESHORE DR #3009 [Strcet]
CHICAGO [City], IHlinpis 60611 [, Code]

{"Property Address"y:

TOGTTHTR. WITH all the improvements now or hercafler erceted on the proporty. and #id
cascments, appurtenances. and fixturcs now oy horeafier a part of the property. All replaccmonts and
additions shall also he covered by this Sceurity Instrument. All of the forcgoing is referred 1o iv this
Security Instrument ag the "Property.”

BORROWER COVENANTS that Bormwer is lawfully seised of the estate heveby conveyed and has
the right to morigage. granl and convey the Property and that the Property is unencumbered, except for
encuinbtances of record, Borrower warranis and will defend gencrally the title to the Property agarnst all
claims and demands, suhjcet to any encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-nniform
covenanis wilh Finited vardations by jurisdiction (o constitule a wniform sccurily instrument covering feal
properly.

UNIFORM  COVENANTS. Bowower and  Lender covemant and  agree as  follows:

1. Pavment of Principal. Interest, Excrow Items, Prepayment Charges, amd Late Charges.
Bortawet shall ... when due the principal of. and intercst on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Herns
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,

ILLINDIS - Single Family - Fannle Mae/Freddie Mac UMFORM INSTRUMENT g :Q
Initinls
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corrency. Lowever. ifany check or othier instriment received by Lender as payment under the Nole or this
Soerrd i Insdrument is returned 0 Lender unpaid, Lender may require that any or all subsequent payments
ducAindr/ the Note and this Scourity Instrament be madc in one or marc of the following forms, ay
sclected (v Vender: () cash: (b) money order: (c) certificd chock. bank cheek, treasurers check or
cashier’s cier’s. rrovided any such cheek is dravm upon an institution whose deposits are insured by 2
federal agency,ins‘rumentality, or entily; or () Electronic Funds Transfer.

Paymenl= aricemed received by Lender when received at the location designated in the Nole or at
such other Jocation as riay he designated by Lender in accordance with the natice provisions in Seciion 15.
Lender may return any-»avracid or partial payment if the payment or partial payments are inmufficient to
bring the Loan cument. Lender way accept any paymeni or partial payment insofficicnt to bring the Loan
cument, without waiver of any righty hereunder or prejudice 1o its rights 1o refuse sueh payment of artial
payments in the futare, bul Lendor /5 vol obligated in apply such payments ui the time such payments aro
accepled. I cach Periodic Payment i sspolied as of its scheduled duc date, then Lender need ot pay
intcrest on unapplicd funds, Lender may heud such unapplied fands ontil Borrower makes payment to bring
the Loan enmrent. I Borrower docs not do/s within a reasonable period of time, Lender shall cither apply
such fonds or return (hem to Borrower, 10 nod applied satlier. such funds will be applied {o The vwistanding
principal balance under ihe Note immediately sinr to foreclosure, No offset or clait which Borrower
mighl have now or in (he futore against Lender shal releve Borrower from making payments duc under
the Note and this Sceurity Instrument or performing the'arvenants and agreements secured by this Seenrity
Instrament.

2. Application of Payments or Proceeds. Except a5 oticrwise described in this Section 2. all
paymends accepled and applied by Lender shall be applied in (b (ilowing order of priority: (a} infercs!
dne under the Notes (B principal due under the Note: (¢} amounl due under Section 3. Such payments
shall ho applied to cach Perindic Payment in the mader in which it beesme de. Any remaining amounts
shall be applicd first to laic charges. sccond fo any other amounts duc usder this Sceurity Instrument. and
then to teduce the principaf balance of the Note,

1f Lender receives 2 payment from Borrower for 2 delinqueni Periodic Payrient which includes a
sulficient amomnt fo pay any ke charge due, the payment may be applicd Lo the de?anuept paymend and
the late charpe. If morc than onc Periodic Payment is outstanding, Londer may apply alry payment reccived
from Borrower to the repayment of the Periodic Payments if, and to the extent that. each pyyment can be
paid in full. To the extent that any excess cxists aficr the payment is applied to the full paymen’oi vne of
more Perindic Payments, such vxcess may be applicd (o sny late charges due. Volunary prepay wents shatl
he applied Girst (o any prepayment charges and then as described in the Note.

Any application of paymenis. insurance proceeds, or Miscellancous Procceds (o prineipal due vido
the Nate shall not cxtend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Fonds for Escrow Ttems. Borrower shall pay to Lender on the day Perindic Payments are duc
umder the Note, until the Note is peid in full, a sum (the "Funds") fo provide for payment of amounts due
for: (a} taxcs and assessments and ather items which can atlain priority over this Security Instrument as a
lien or encumbrance on the Properly; (b) leaschold payments or ground rents on the Property, i€ any: (c)
premiums for any and all insurance required by Lender under Scelion 5 and {d) Morigage Insurance
premiums, if any, or any sums payablc by Domower fo Leader in lieo of fhe payment of Morigage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tiems." Af origination or at any lime during the lerm of the Loan. Lender iay require that Commimity
Association Dues, Fees, and Assessimerds, il any, be escrowed by Bomower, and such dves, fees and
assessments shall be an Escrow Bem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section, Bomrower shall pay Londer the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation o pay 10 Lender Funds for any or all Escrow liems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q Q
Inifials: :
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tier- Wilhin 10 days of the date on which ihai notice is given, Borrower shatl satisfy the lien or take one or
wore ol the aclions set forth above in this Section 4.

T_onder may require Borrower fo pay a oncdime charpe for a real ostale tax verification and/or
roportiieg sorvice used by Lender in conncetion with this Loan,

5, Feopediy Insurance. Borrower shall keep the improvements now existing or hereafier erected on,
the Properly insared against loss by fire, hazards included within the term "extended coverage,” and any
ofher hazards incla2ig, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insnrance shall be-maintained in the amounts (inchiding deductible 1evels} and for the perinds that
Iender requircs. What Lotdi@ requires pursuant to fhe preceding sentences can change during the tenm of
the Loan. The insurance cartier peaviding the insurance shall he chosen by Borrower suhject to Lender’s
right 1o disapprove Borrower's cheice, which right shall nol be cxercised unreasonably. Lender may
requite Bortower to pay. in cesnesiion with ihis Loan, either: (a) a one-ime charge for flond zone
delermination, certification and trackizp corvices; or (b)) a oncdime charge for {lood zone deteemination
and certification scrvices and subscquint rheiecs cach time remappings or gimilar changes occur which
reasonably might affect such detetminatioi, i~ ecrtificalion. Borrower shall also be responsible for the
payment of any fees impused by the Fedeal Brwgency Managemenl Ageney in connection with the
review of any Nond zone determination resulting from un objection by Borrower.

If Bomower fails to maintain any of (he coverpes deseribed above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expenses [<nder s vnder no obligation to purchase any
particular typc or amount of coverage. Therefore, such covimye shall cover Lender, but might or migh
not protect Borrower, Borrower s equity in the Property, or <ne 7ontents of the Property, againet any risk,
hazard or lishility and might provide greater or lesser coverngedhas was previousty in elfecl. Bormower
acknowledpes thal the cost of the insurance coverage so oblained wight significantly exceed the codl of
insurance that Borrower could have nhiained. Any amounts dishursed by Lonasr under this Scction 3 shall
become additional debt of Berrower sccurcd by this Sceurity Instrument. These <mounts shall bear intoresi
af the Noie rale from the date of disbursemeni and shall be payable, with svin dnizrest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required hy Lender and renewals of such policies shalt he suhject to Lender’s
right to disapprove such policics. shall include a standard mortpape clause. and shill name Lender as
morigagee and/or as an additionaf loss payec. Lender shali have the right to hold the pofizigsand renewal
cerificates. If Lender requires, Borrower shall promptly give to Lender oll receipts of paid prewiaws and
renewal nolices. I Botrower obtzins any form of insurance coverage, not otherwise required Ly Lerder,
for demage to, or destruction of, the Property, such policy shall inchule o standard morlgage clause/ar?
shalt name Lender as morigagee and/er as an additional loss payee.

In the event of Joss, Borrower shall give prompl notice to the insurance carricr and Lender. Lenocr
may make proof of loss if not made ptompily by Berrower. Unless Lender and Borrower otherwise agrec
in wiiting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Properly, il the restoration or cepair is ceonomically feasible and
Lender’s scewrity is not lessencd. During such repair and restoration peried, Leader shall have the right
hold soch itsurance procceds until Lender has had an oppertunity 1o inspect such Property to ensure the
work has heen completed to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single pavment or in 2 senies
of progress puyments as the work is completed. Unless an agreement is wrade in writing or Applicable Law
requires inferest fo be paid om such insurance proceeds, Lender shall nol be required Lo pay Borrower any
intereat or earnings on smch proceeds. Fees for public adjusters. or other third partics, tetained by
Borrower shall not he paid out of the insarance procceds and shall be the sofe obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
nracecds shall be applied to the sums secured by this Security Instrument. whether or not then due. with

ILLIMOIS - Single Family - Fanhie Mae/Fraddie Mac UNIFORM INSTRUMENT Q, C
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tneor any Fserow Tems for which payment of Fundy has been waived by Lender and, if Lender requires,
sbalk famish 1o Lender receipls evidencing such payment within such time perind ag Lender may require
Boserewer’s obligation to make such paymenis and fo provide receipis shall for all purposes be deemod o
b a coverwatiand agrcement contained in (his Sceurity Instrument. as the phrase "covenant and agreement”
is nged i Sertion 9. If Borrower is obligated to pay Escrow ltems dirceily, pursuant to a waiver, and
Borrower fails 12 pr'y the amounl duc for an Escrow Iem, Lender may exercise its rights under Section 9
and pay such am¢ =i and Bomower shall then he obligaicd under Section 9 to repay 1o Lender sny snch
amounl. Lender may revolze the waiver as fo any or all Fscrow ltems at any time by a notice piven in
accordance with Scetion 'o 40, npon such revocation, Borrawer shell pay 1o Lender all Funds. and in
such amounts, that are theil requira4 vnder 1his Scction 3.

Lender may, at any fime, (ollec: and hold Funds in an amound () sulficical (o permit Lender 1o apply
the Funds at the time specified wnder RESPA. and (b) not lo exceed the maximum amount a lender can
require under RESPA. Lender shali_evdireate the amount of Fonds duc on the hasis of currend data and
rcasonable cstimates of cxpenditures of fuure Gscrow Ifems or olhorwise in accordance with Applicable
Law.

The Funds shall be held in an instiotiorn whose deposits ave insured by a federal agency.
instromentality, or enfity (including Lender, if Lender is an institwtion whose deposits are so insared) or in
any Federal Home Loan Bank. Lender shall apply (e Fonds to pay the Escrow lems no later than the time
specified under RESPA. Lender shall not charge Bormesverfor holding and applying the Funds, anoually
analyzing the cserow account. or verifying the Eserow Ires/ vrdess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo make such n chirge! Ualess an ngreemenf iz made in writing
or Applicable Law requires inleresi (o be paid on the Funds, Lender faall nol be required 1o pay Borrower
any inferest or camings on the Funds. Borrower and Lender car o ice in writing, however, that tnlerest
shall be paid on the Fonds. Lender shall give to Borrower, withond chayge, av annnal accounting of The
Tunds as required by RESPA.

If these is a surplus of Funds held in cscrow, as defined under RESIAC Lander shall account to
Borrower for the excess fands in accordance with RESPA. 1[ there is a shortageal Finds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and B<erawer shall pay fo
Lender the amount nceessary to make up the shortage in accordance with RESPA, but (v noomore than 12
monthly paymens. Il there is a deficicncy of Fonds held in escrow, as defined nnder REST A, Leader shall
notify Borrower as required by RIESPA. and Borrowcer shall pay o Lender the amount necessary o inake
up the deficiency in accordance with RESPA. bui in no more than 12 monthly payments.

pon payment in full of all sums secuved by (his Security Instrument, Lender shalt promplly refund
1o Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmonts, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground renls on the Property, if any., and Communily Association Dues, Fees, and Assessments, il any. To
the extent that 2 ¢ items are Escrow Tems, Borrower shall pay them in the manner provided in Seclion 3,

Borrower shall prompily discharge any lien which has priority over this Security Tnstrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in 2 manner accepiable
fo Lender, but only so long as Bomower is porforming such agrcement; (b) contests (he licn in good faith
by, or defcnds against enforcement of the lien in. Tegal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only uniil such procecdings
arc coneluded; or (¢) secures from the holder af the lien an agreement satisfactory to Lender subordinaling
the lien to this Scourity Instrument. 1f Lender determines that any part of the Property is subject to a licn
which can attain priority aver this Sccurity Insirument, Lender may give Bosrower a notice identifying the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Y
Inlliatg’ QKD

m'G‘IL) {081) Page 5ol 15 Form 3044 4/01



1024657341 Page: 9 of 21

UNOFFICIAL COPY

i xcess, i any, paid to Bomower. Such insurunce proceeds shall be applied in the order provided for in
Siclica 2.

T Brmower abandnns the Property, Lender may file, negotinte and seftle any available insorance
claim and/ilzted matters. 1§ Borrower docs not respond within 30 days to a notice fiom Lender that the
insurance czrmici-hes offered to settle a claim, then Lender may nepotiate and settle the claim. The 3-day
period will beg?ly vhen the notice is given. In cither event, or if Lender acquires the Properly wnder
Section 22 or ofterwise, Borrower herehy assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amonnl »Gotn oxceed the amounts unpaid under the Note or this Security Instrament. and
(b) any other of Borrowe! ¢ fights (other than ithe right to any refund of uneamcd premiums paid by
Borower) onder all insuraice polizics covering the Property. insofar ag such rights are applicable to the
coverage of the Property. Lend| r may use the msurance proceeds either fo repair or resiore the Properly or
10 pay amounis unpaid under the Motoor this Seeurity Tnstrament. whether or not then due.

6. Occopancy. Borrower shall_sceony, colablish, and use the Property as Bosrower's principal
residerree within 60 days afer {he execation f this Seeurity Instrument and shall continue to oceupy the
Property as Borrewer’s principal residence Joan least one year after the daic of cocupancy, mless Lender
atherwise agrees in wriling, which consent shall it he vnreasonably withheld, or wnless exlenuating
circumslances exist which are heyond Borrwer’s confrol.

7. Preservation, Maintemance and Protection of ihe Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Tiorirty fo deferiorate ot commit wisic on the
Property. Whether or not Borrower is residing in the Propelres Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasivg ir voiue due to #ts condition. Unless it is
delermined pursuant to Section 5 that repair or testoration is nee e onamically feasible, Borower shall
promptly repair the Property il damaged to avoid fuother deteraation or damage. 1F insumance or
condemnation proceeds are paid i conncetion with damage to, or the ta'ang of, the Property, Bomrower
shall be responsible for rcpaiting or restoring the Proporty only if Lendes has siicased proceeds for such
purpnses. Lender may disburse proceeds for the repairs and sestoration in 2 sirgl-vavment or in a series of
progress payments as the work is completed. I (he insurance ar condemnation imeells sre nol sufficient
to repair or tesie~~ the Properly, Borrawer is nnt relieved of Borrower's oblipation fi” fh= completion of
such repair or restoration.

Lender or its agent may make reasonable entrics npon and inspections of the Pronety. If it has
reasonable cause, Lender may inspeet the intedor of the improvemcents on the Properly. Lender shall pive
Borrower nolice al the time of or prior 1o such an inlerior inspection specifying such reasonable ciuse.

8. Borrower's Loan Application. Bormower shall be in delaull if, during the Loan appliczice
process, Borrower of any persons of cntitics acling at the divestion of Bomower of with Borrow's
kmowledpe or consent gave maictially falsc. misleading. or inaccurale information or staicmonts to Lender
{or failed 1o provide Lender with matarial information} in conncction with the Loan. Matcrial
represenbalions inchude, but are nol limited 1o, represenlalions conceming Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 17
{a) Borrower fails to perform the covenanis and agreements contained in this Sceurity Instrument, (b) fhere
is a legal proceeding that might significantly afTect Lender’s interest in the Poperty and/or riphis under
this Secarity Insiroment (such aa a procceding in bankraptcy, probate, for condemnation or forfeiture, lor
enforcement of a lien which may altwin priority over this Security Instroment or to cnforec laws or
regalations), or {€) Borrowet has abandoned the Property. Jhen Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's inferest in the Property and rights under this Sceurity
Tnstrument, inchwding protecting and/or assessing the value of the Praperty, and scouring and/or Tepairing
the Properly, Lender’s actions can inchude. hut are not limited to: (a) paying any sums secured by a lion
which has priotity over this Sccurity Instrument; (b} appearing in court; and {c) paying reasonable

ILLINOIS - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Y
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zaorneys” fees o profect ils interest in the Property and/or rights under this Security Tnstrumeni, ncluding
itz 'secired position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
eniuinyg ihe Property to make repairs, change bocks, replace or board up doors and windows, drain walcr
from pipes. oliminate building or other code vielations or dangerons conditions, and have utilitics turned
on or off. (Althongh Lender may take action under this Scetion 9. Lender docs not have to do so and is not
under any duby or <bligation to do so. It is apreed that Lender incurs no liability for not taking any or ail
aclions authorizra v ider this Scefion 9.

Any amounts lursed by Lender mmder this Scetion 9 shall beeome additional debt of Borrower
secured by this Sceurity. "sstrument. ‘These amounts shall bear inferest ai the Note rate from the date of
dishurscment and shall be savible, with such interest, upon notice from Lender to Borrower requesting
payment.

If (his Security Instrument 25 o a leaschold. Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee itle (6 the Property, the leaschold and the fee title shall nod merge unless
Lender agrees 1o the merger in wiitipg.

10, Mortgage Insurance, If Liad i —zquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requircd te wdintain the Moripage Insurance in cffect. If, for any rcason,
the Mongage Insurance coverage required by “eader ceases to be available from the mortgage insurer that
previously provided such insurance and Bort rwer »s required to make scparalely designated payments
toward the premiums for Mortgage Tnsurance, (dorrover shall pay the premivms required lo obtain
coverage substaniially cquivalent to the Mortgage Insur=ace previonsly in cffect, at a cost substantially
equivalent 1o the cost to Bomower of the Morgage Ingurance previonsly in effect. from an alternale
morgage insurer scleeted by Lender. 15 substantially waivelent Morlgage Tnsurance coverage is not
available. Borrower shall continue to pay to Lender the amaiot &€ the scparately designated payments that
were due when the insurance coverage ceased o be in effedl. Fender will aceept, use and retain these
paymenis as a non-refundable loss rescrve in liew of Mortgage - arance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat the Loan is ullimadely a0 in fll, and Lender shall ant be
required to pay Borrower any intcresi or carnings on. such loss reserve. Ledaen ean ne longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the poriad that Lender reqoires)
provided by an insurer selecled by Lender again becomes available, is gutelaed, and Lender requires
separately desipnaled payments loward the premiums for Mortgage Tosurance. ([/conwier required Morlgage
insurance as a condition of making the Loan and Bomower was requirced to maxcsepiately designated
payments loward the premiums for Morigage Insurance, Borrower shall pay the priziams required 1o
maintain Morigage Inswrance in clfect, or (o provide a non-rcfundable loss reserme, watil Lender's
requirement for Morigage Insurance onds in accordance with any writicn agreement betwodn Somower and
Lender providing for such termination. or until termination is required by Applicable Law. Nothing i this
Secteon 10 affects Borrower's obligation (o pay interest al the rate provided in the Nule.

Morgage Insurance reimburses Lender (or any cntity that purchascs the Notc) for cortain Taoies
may incor if Borrower does not repay fhe Loan a8 agreed. Borrower is nol a parly to the Mortgasl
Insurance.

Mortgage insurers evaluale their total rigk on all such fnsurance in foree from time (o time, and may
enter into agreements with other partics that share or modify their tisk. or reduec Tosses. These agreements
arg on terms and conditions that are satisfactory 1o the morigage surer and the olker patty (or parties) (o
Ihese agreements. These agreements may requite the mortgage insarer {o make payments using any source
of fumds that the morigage insurer may have available (which may include fands obiained from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchascer of the Nate, another insurcr, any reinsurer.
any other entity, or any affiliatc of any of the foregeing, may reccive (dircetly or indireetly) amounts that
derive from {or might he characlerized 28) a portion of Borrower's payments for Morigage Insurance, in
exchange Tor sharing or modifving the morgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s tisk in cxchange for a share of the
preminms paid to the insorer, the arrangement s oRen fonmed "captive reinsurance.” Further:

(a} Any such agreements will pot affect the amonnts that Borrower has apreed to pay for
Muortpage Insurance, or amy other ferms of the Loan, Snch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entithe Borrower o any refnnd.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any other lavw. These rights
mas3 wonde the right to reecive cortain disclosures, to reguest and obtain camecllation of the
Mar‘gar: Insmrance, to have the Morigage Insurance terminated aufomatically, andfor te receive a
refund of any Mortgage Insucance preminms that were unearned at the time of such cancellation or
termination.

1% Assigraneat of Miscellancous Proceeds: Forfeitnre. All Misceltaneous Procecds are hereby
assipned to and sh: 11 e paid to Lender.

il the Properly is dhumaged. such Miscellancous Proceeds shall be applied o restoration or repair of
the Property. if the reitorz o or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restouation period, Lender shall havs the right (o hold such Miscellaneous Proceeds
until Lender has had an opportiaity 1o inspect such Property to ensure the work has bean completed to
Lender’s satisfaction, provided hat such inspection ghall e undertaken promptly. Lender may pay for fhe
repairs and restoration in a single/disbursement or in a series of progress payments as the work is
completed. Unless an agrecment is made fawriting or Applicable Law requires interest fo he paid on such
Miscellancous Procecds, Lender shall mat Ye dequired to pay Botrower any infcrest of carnings nn such
Miscellancons Proceeds. 1f the restoration o+ v ipir is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shali be argiisd to the suma secured by this Security Instrumcnt,
whether of not then due, with the exeess, il any, Haid 10 Borrower. Such Miseellancous Procecds shall be
applied in the order provided for in Section 2.

In the cvent of a intal taking, destrvetion, orfose in value of the Property, the Miscellancous
Procceds shall = ~pplicd to the sums scoured by this Seeisiry Tnstrment, whether or not then doe, with
the excess, if any, pard to Bosrower.

In the event of a partial tzking, destruction, or loss in vatue ol Zae Property in which ihe Gair markel
value of the Property immediately hefore the partizf taking, dest/uciion, or loss in value is equal fe or
greater than the amounl of the sums seeured by this Seeurily Instr mient immediately before ihe partial
taking, destruction, or loss in value, vnless Borrawer and Lender otherviscneree in wriling. the snms
sceurcd by this Sccurity Instrument shalf be reduced by the amount of the Miscellancous Proceeds
muliiplied by ths llowing fraction: (&) the fofat amount of the sums secarcd immediately before the
pattial taking, desiruction, or loss in valuc divided by (b) the fair markavive of the Property
immediately hefore the partiaf taking, destruction, or loss in value. Auy balance sialloe riid 1o Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in w'-shoabe fair market
valuc of the Property immediatcly hefore the partial taking, destraction, ar loss in valae iz less than the
amomnt of the sums secured immediately before the partial faking, destruction, o loss ‘o value, unless
Borrower and Londer otherwisc agree in writing. the Miscellancous Procoeds shall be apphai o (hagoms
secwred hy this Securily Instrument whether or rot the sums are then due.

M the Properly is abandoned by Bomower, v ifl afler nolice by Lender o Bomower hal '
Opposing Party (as defined in the next senlonce) offers 1o make an award to settle a claim lor damiiges.
Borrower fails to respond to Lender within 30 days aficr the date the notice is given, Lender is authorized
to collcet and apply the Miseellancous Procceds cither to restoration or repair of the Property or to fhe
sums secuted by this Scearity Tnstrument. whether or nol then due. "Qppuosing Parly” means ihe third party
that owes Borower Miscellancous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellancows Proceeds.

Borrower shall be in default if any action ar proceeding, whether civil or criminal, is begnn that. in
Lender's judpment, could result in forfeiture of the Property of ofher matcrial impairment of Lendet’s
intcrest in the Property or rights under this Security Instrument. Borrower can ciire such a default and, if
acecleration has oceurred, reinstate as provided in Scetion 19, by cauging (he action or proceeding to he
dismissed with 1 rufing that, in Lenders judgment, precludes forfeiture of the Property or other maicrial
impairment of Lender™s interest in the Properly or rights under this Securily Instrument, The proceeds of
any award or claio for damages that are attributablc to the impairment of Lender’s interest in the Property
are herehy assigned and shall be paid fo Lender,

All Miscellanesus Proceeds (hat are not applicd to restoration or repair of the Properly shall be
applicd m the order provided for in Scciion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amorization of the sums scowred by this Sceurity Instrement granted by Lender
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4 Borrower or any Successor in Inferest of Borrower shall not operate 1o release the liability of Barrowoer
or/any Successors in Intercst of Bomrower. Lender shall not be required fo commence proceedings apainss
amy-sricessor in Interest of Borrower or 1o refuse to cxtend fime for payment or otherwise modify
amorurationat the sums sccured by this Scenrity Instrwment by reason of any demand made by the original
Borrower iy, Suceessors in Interest of Botrower. Any forbearance by Lender in cxereising any right or
semedy inciwtiag. without {imitation, Lender’s acceptance of payments from third persons, entifies or
Successors in Intcredt of Borrower or in amounts less than the amotnt then due, shall not be a waiver of or
prechuide the exercissof any right or remedy.

13. Joint and Sev.cal Liabikity: Co-sigpers: Successors and Assigns Bound, Borrower covepants
amd agrecs that Borrower ™= gb'lealions and liability shall he joint and several. Howcever, any Bommower whe
co-signs this Scewrity Instzament _hut does nol cxceonte the Note (a "co-signer™): (a) is co-signing this
Security Instrument only fo moripage, erand and convey the co-sigaer’s interest in (he Properly under the
ferms of this Securily Instrumen's (b} is nol personally obligaied to pay the sums secured by 1his Security
Insirument; and () agrees that Lender tnd any other Borrower can agree 1o exlend, modify, forbear or
make any accommodations with regacd 0 the terms ol this Security Instrument or the Nole withont the
co-signer’s congemd.

Subject to the provisiens of Scctior’ 5. any Successor in Tnfetest of Bormrower who assumes
Borrower’s ohfigations undet this Security Instrumoicin wtiting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits vnder this § ourit; Instirument. Borrower shall not be released from
Borrower's obligations and liability ender this Scousty Jictrument uitless Lender agrees to such releasc in
writing. The covenants and agreements of this Sceurily Tnstrumcent shall bind (cxcept ag provided in
Section 20) and benefit the seccessors and assigns of Lend r.

14, Loan Charges. Lender may charge Borrower fecs Jor services performed in connection with
Borrower’'s defanht. for the purpose of profecting Lender’s inferest i (he Property and rights nnder this
Security Instrument, including. but not limited to. attomeys® fecs, prperdy inspoction and valuation fecs.
in regard to any other fees, the abscnce of express authority in this-Sceurity Instrament (o charpe a specific
{ee o Borower shall not be eonstrued as a prohibition on the charging of foch 1:e. Lender may nol charge
fees that are expressly prohibited by this Sccurity Instrumeni or by Applicable Loy,

If the Loan is subject io a law which sels maximun loan charges, and thw) a705s finally inlerpreied so
that the interest or other loan charges colleeted or fo be collecled in conncction with fhe Loan exceed the
petmitied limits. then: (a) any such lnan charge shall be reduced by the amonnt pocessary to reduce the
charge 1o the permitied limif; and () any sums already colleeted fom Bomower whicll o xcecded permitied
limits will be refinded (0 Borrower. Lender may chouse fo make this refund by reducing iiic principal
owed under the Note ot by making a ditect payment to Botrower. If a rofund reduces rincipal. the
reduction will be freated as a partial prepayment withoul any prepayment charge (whether /r aol a
prepayment charge is provided {or imder the Note). Bomowor's acceptance of any such refund mads by
dircet payment to Borrower will constitute a watver of any right of action Borrower might bave arising i
of such evercharge.

15. Notices, Afl notices given by Borrower or Lender in connection with (his Seevrity Instrumeni
must be in wriling. Any notice 10 Borrower in connection with ihis Sceurity Instroraent shall he deemed (o
havec been given ko Botrower when mailed hy first class mail or when actually delivered to Borrowor’s
notice address if sent by other means. Nolice lo any onc Borrower shall constiiute notice to alf Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designaied a substitwle notice address by notice {0 Lender. Borrower shall promplly
notify Lender of Borrower’s change of address. 1f Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified pracedusc.
There may be only one desimnated nofice address vnder this Securily Instroment at any one liine. Any
notice 10 Lender shall he given by dclivering it or by mailing it by first class mail to Lender's address
stated hercin nnless Lender has designaled another address by notice to Borrower. Any notice in
conncction with (his Sceurily Instrument shall nol be deomed 1o have been given 1o Lender until actually
reecived by Lender. T any notice required by this Sccurity Instrumeni is also required under Applicable
Law, the Applicablc Law requircment will saiisfy the corresponding requirement under this Sceurity
Instrument .
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16. Governing Law: Severability: Rules nf Comstrumetion. This Secority Tnstrument shall be
gaverri=d by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
ebiizaticas conlained in (his Security Instrument are subject to any requirements snd limilalions of
Applieabll Law, Applicable Law might cxpliciily or implicitly allow the partics to agree by contract or it
might be (nen ., but such silence shall not be construed as a prohibition against agrecment by conteact. In
the event thatdny, provision or clanse of this Sceurity Fastrument or the Note conflicts with Applicable
Law, such confliCt ‘hall not affect ofher provisions of this Sccarity Instuent or the Note whicly can be
given effect withove e conlliding provision.

As nsed in“this Secwnty Instroment: (a) words of the masculine gender shall mean and include
corresponding nenler words or-words of the feminine gender; (b)Y words in the singular shall mean and
include the plar. | 2nd vice rersa: and fc) the word "may” pives sole discrefion without any obligalion (o
take any action.

17. Borrawer's Copy. Bo rower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or » Beneficial Intercst in Borrower. As uvsed in this Scetion 18,
"Increst in the Property” means any loza’or bencficial interest in the Property, including, but noi limited
1o, those heneficial inlerests transferred (n # ocid for deed, contract for deed, installment sales contract or
esgrow agreemenl, the inlenl of which is thesansfer of title by Borrower al a flure dale io 2 purchaser.

If all or any par of the Propetiy or any [nteres®-in the Property is seld or transferred (or if Borrowcer
is not a natural person and a heneficial inferest in’ Borrd wer is sold or (ransferred) withont Lender’s prior
wtitten consent, Lender may require immediate permant in full of all soms secured by this Scenrity
Instrument. However, this option shall not be cxercize/ by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises thig oplion, Lender shall give Borovrnolice of acceleration. The notice shall
provide a period of nol. less than 30 days (romn the dale the notins #given in accordance with Scction 15
within which Borrower most pay all sums secured by this Sceur'sy “nstrument. If Borrower [ails to pay
these sms prior to the expiration of this period, Lender may in'ske any remedics permiticd by this
Security Ingtramenl withow (urther notice or demand on Borrowet,

19. Borrower’s Right to Reinstate After Acceleration. If Boriawer picets corfain conditions,
Borrower shall have the right 1o have enforcement of this Seewrity Instrumeri Zizcontinned at any time
prior lo the earlicst of: (a) fve days before sale of the Properly pursuant (o Sociion 22 of ihis Securily
Instrument: (b) such other period as Applicable Law might specify for the terminaticn of Borrower™s right
fo reinstate: o (c) entry of a judgment enforeing this Secusity Instrumem. Those condizions are that
Borrower: (3} pays Lender all sums which (then would be doe wnder this Sceurity Tnstrument and the Note
as if no acceleration had occnrred: (b) eures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Seourity Instrument, inchuding, bul nof limitcd ta, rcasonable 2/ iemeys®
fees, properly inspection and valuation fecs, and other fees incurred for the purpose of protecting Lend 2r's
interest in the Property and rights under this Scourily Instrument; and (dY lakes such aciion as Lenaer miay
reasonably toquire to assure that Londer's interest in the Property and rights under this Securily
Instrument, and Borrower’s ohligation fo pay the sums securcd by fhis Sceurity Insirument, shall contimel
unchanped unless as otherwise provided under Applicable Law. Lender may reguire thal Borower pay
such reinstatement sums and expenses in one or more of the foflowing forne, as sclected by Lender: (1)
cash; (b} money order; (c) cerfified check, bank check, treasurer’s check ot cashier’s check, provided any
stich check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality or
enlity; or (d} Electronic Funds Translfer. Upon reinsiatement by Borrower, this Sccurily Instrument and
ahligations sccurcd hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shalf net apply in the case of acecleration under Section 18.

28. 8ale of Note; Change of Loan Servicer: Motice of Gricvance. The Nofe or a padial intercst in
the Note (logedher with this Security Tnstriment) can be sold onc or more times withoul prier nolice 1o
Borrower. A sale might result in a change in the cnlily (known as the "Loan Scrvicer™) thal collects
Periodic Payments due under the Noie and this Sccorily Instrument and performs other morgage loan
servicing obligations nnder the Nole, this Security Instnment, and Applicable Law. Thers also might he
onc or morc changes of the Loan 3ervicer unrclated to a sale of the Note. If there is a ehange of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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soquines in connection with a notice of transfer of servicing. I 1he Note is sold and (hereafier the Foam s
se vicrd by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borlow r will remain with the Loan Servicer or he ranslerred (o a successor Loan Servicer and are nol
agsumed by ik Note purchaser unless otherwise provided by the Nole purchaser,

Neither Ponermver nor Lender may commence, join, or be joined to any judicial action {(as either an
mdividual litige ¢ the member of a class) thal arises fom the other party’s actions pursnani lo thiy
Secority Instrumenof that allepes that the other party has breached any provision of, or any duty owed by
reason of, 1his Secutty/inst ument, wntil such Borrower or Lender has notified {he ofher party (with such
notice given in compliance vib the requirements of Section 15) of such alieged breach and afforded the
other party herelo a reasomabll peviod alier the giving of sach notice 1o take cotreclive action. If
Applicable Law provides a timu.period which must elapse before certain action can be taken, that time
period will he deemed to be reasorable for purposes of this paragraph. The nofice of sceeleration and
opportunily fo cure given 1o Bomower purmeid to Seclion 22 and the nofice of acceleralion given 1o
Borrower pursuant to Section 18 shall be diciied lo satisly the notice and apportunity to 1ake corrective
aclion provisions of thig Scction 20.

21, Mazardons Substances. As used in dbis Section 21: (a) "Ilazardous Substances” are (hose
substances defined as toxic or hazardous swhstances, pollwtmis, or wastes by Environmendal Taw and the
following substunces: gasoline, kerosene. nther Qamman)s ar foxic pelrolenm products, loxic peslicides
and herbicides. volatile solvents, materials containing ashesios o Drmaldohyde. and radioactive materials;
(b} "Environmenial Law" means lederal Taws and laws of the juriidizoen where the Property is incated that
relate 1o health, safety or environmenial profection: () "Fnvironment=2 Cleanup” includos any rogponsc
action, remedial action, or removal action, ux defiied in Envirommental T and (d) an "Envirenmental
Condition" mcans a condition that can cause, contribute 10, or otheiwise wigger an Envirommnctai
Cleanup.

Borrower shall not canse or permit the presence, use, disposal. storage, or =elerie of any Hazardoons
Substances, o threalen o relcase any Hazardous Substances, on or in the Property. Boiower.shall not do,
nor allow anyone else 1o do. anyihing alfeeting the Properly (#) that is in violalion of «ny Fuvironmental
Law, (b} which creates an Environmenilal Condition, or (¢} which, duc to the presence, psc,00 releasc of a
Hazardous, Substance. creates a condition that adversely affects the value of the Property. The frececing
two scaicnees shall not apply to the presence, wse, ot storage on the Property of small guantitics 14
Hazardous Substances that arc gencrally recognized to be appropriaic 4o normal resideniial uses and V¢
mairienance of the Property (including, but not limited to. hazardous substances in consumer produets),

RBurrower shall promptly give Lender wrillen motice of (a) any investigation, clzim, demand, lawsuil
ar ofher action by any governmental or regulatory agency or privale padly invalving the Property and any
Tazardons Substance ar Environmental Law of which Bomrower has aclual knowledge, (b) any
Environmental Condition, inchuding bul ol limited 1o, any gpilling, leaking, discharge. release or threat of
relense of any [lazardous Subsiance, and (o) any condition cuused by the presence. wse or release of a
Tavardous Substance which adversely affects the value of the Property. 1l Borrower learns, or is nolified
by any gavermmental or repulatory authority, or any private party, {hat any removal or other temediation
of any TTazardous Substance affecting the Properly is necessary. Borrower shall prompily take all necessary
remedial actions in accordance wilh Environmental Law. Nothing herein shall create any obligation on
Lender Gor 2n Environmental Cleanup.
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NON-TINE . RM COVENANTS. Borrower and Lender further covenant and agree as Follyws:

2z, jeecleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’ hreach of any covenant or agrecmemt in this Security Instrument (hut not prior te
accelerati;n wrast Section 18 unless Applicable Ly provides otherwise). The notice shall specify: (2)
the defanlt; (b) “ac action required to carc the defanlt; (c) a date, not less than 30 days from the drte
the notice is giver #2 dorrower, by which the defanlt must be curcd; and (d) that failere tn cure the
default on or before the Gnte specified in the notice may resudt in acceleration of the sums secnred by
this Secarity Instrument. ‘or ‘ciosuare by judiciak proceeding and sale of the Property. The motice shall
lurther inform Borrowes ol the cight fo reingtate after aceeleration and the right to assert im the
forectosure procecding the nor -cxist mee of & default or any other defense of Borrower to acceleration
and foreelasure. If the defanlt vzotcared an or before the date specificd in the notice, Lender at ity
nption may require immediate poyvrent in foll of all sums secnred by this Secnrity Instroment
withont further demand and may for :cloe *uis Security Instrement by judicial proceeding. Lender
shall be entitted to collect all expenses ineuyi<d in pursuing the remedies provided in this Section 22,
inchiding, but not limited te, reasonable attorney:” {=cs and costs of title evidenee.

13. Release. Upon payment of ail sums sccurca by s Sceurity Instrument, Lender shall releasc thig
Sccurity Instrument. Borrower shall pay any recordating obsts. Lender may charge Borrower a foe for
releasing this Sceurity Instrument, but only if the fec is paid 76 = third party For services rendered and the
charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead. In accordance with linois aw. the' Sorrower hereby releases and waives
all rights under and by virtuc of the Tinois homcstcad cxemptinn laws.

25, Placement of Collateral Peoteetion Insnrance. Unless Borrower provices Lender with evidence
ol the insurance coverage required by Borrowet’s agreement with Lender, Lendusnizy puschase insurance
at Borrower’s expense to prolect Lender’s inlerests in Borrower's collateral. This insuriace may. bl need
nol. protect Borrower’s inlerests. The coverage that Lender purchases may not pey apy claim that
Borrower makes or any claim that is made against Borrower in connection with the colleiond. Borrower
may later cancel any inswrance purchased by Lender, but only after providing Lender with evidrice that
Bortower has oblained insurance as required by Borrowetr's and Lender’s agreement. I Lender porch: ges
insurance for the collateral, Borrower will he responsible for the costs of (hat insurance. including mieros
and any other charges Lender may impose in connection with the placement of the insurance, uniil fic
cffeetive date of the canccllation or expiration of the insurance. The costs of the insurance may he added to
Borrower's total eutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Botrower may be able lo obiain o ils own,

LLINOIS - Single Family - Fannie Mae/fFraddie Mac UNIFORM INSTRUMENT Q
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RY SIGNING BELOW, Borrower accepts and agrees (o the ferms and covenants confathed in this
Seuri'y Tnstrument and in any Rider execuled by Borrower wnd recorded with il.

Wilnessos:

-Bormwer

(Seah

-Bomower

(Scal} 2 (Seal)
-Roreower -Borrower
{Seal} e (Seal)
-Borewer -Batrower
(Scal} (Scai)
-Borrower ~Borower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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5IATE OF ILLINOIS, COOK County ss:
¥

: . & Notary Public in and for said counfy and
state 7y he rchy ecrtify that CYNTHIA CLARK

personally known to me b b line same persan(s) whose name{s) subseribed to the forcgoing instrument,
appeared before me this diy in pazron. and acknewledged that he/she/they signed and delivered ihe said

instiumenl as histher/their free @ nd vouniary uct, for the vses and purposes therein set forih
Given under my hand and 075cizdszal, this 26TH

day of AUGUST, 2010

My Commission Expircsm ;2—3 '20 5

Nota: y P lic N
QQ&QQOOQ#Q&OOQQOQ: »
4****"LOFFICIAL SEAL" 3
*  F.MONICAHERRERA 2
*  Notary Publio, State of lincis ~ »

4 My GComenission Expiras 0472313

*
; Py
mwuqaMnnmuﬂﬂ"“

&
*

ILLINOIS - Single: Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMNI.M RIDERIs made this 26TH day of AUGUST, 2014 .
and is incorporated inte/and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument of the same date given by the
undersigned (the "Borrower") i= sesure Borrowar's Note to WELLS FARGO BANE, M.A.

{the
"Lender”} of the same date and coverii;-the Property described in the Security Instrument
and located at:
474 N LAKESHORE DR #3009, CHICAGO, IL (0611

|Property Addiens]

The Property includes a unit in, together with an undivid2d interest in the common elernents
of, a condoriniurn project known as;
474 N LAKE SHORE

iMame of Condominium Proiec !
(the "Condominium Project”). I the owners assaciation or othe! enfity which acts for the
Condominium Project (the "Owners Association™) holds title to property.or the benefit or use
of iis members or shareholders, the Property also includes Borrower” Fawrest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeme nts made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations~under
the Condominium Project’s Constituent Documents, The "Constituent Documents” ar» they (i
Declaration or any other document which creales the Condominiurn Project; (i) by-laws, fn}
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wheon
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Properly Insurance. 5o long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is salisfactory to Lender and which provides insurance coverage in the amaunis (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards. including, but not limited 1o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER -~ Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for e Piodic Payment 1o Lender of the yearly premium installments for property
insurance on the Propzty; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage ‘an/th: Properly is deemed satisfied to the exienl that the required
coverage is provided hy e Owners Association policy.

What Lender requires 75 a vondition of this waiver can change during the term of the
[oan,

Borrower shall give Lendel promot notice of any lapse in required property insurance
coverage provided by the master or Lilan':e? policy.

in the event of a distribution of operty insurance proceeds in lieu of restoration or
repair following a loss to the Properly, wheihar to the unit or to common elemenis, any
proceeds payable to Borrower are herehy a:signed and shall be paid to Lender for application
to the sums secured by the Security Instrumen:, ~wiether ar not then due. with the excess, if
any, paid to Borrower.

C. PublicLiabilltyInsurance, Borrower shall take sirch actions as may be reasonable to
insure that the Owners Association maintains a public’ ligilty insurance policy acceptable n
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceads of any award or/ciaim for damages, direct or
consequential, payable to Borrower in connection with any conderinatian or other taking of all
or any part of the Properly, whether of the unit or of the coinmon elements, or for any
cornweyance in lieu of condemnation, are hereby assigned and shall Decpaid to Lender, Such
praceeds shall be applied by Lender io the sums secured by the lecuriv Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to | enoer and with
Lender's prior written consent, either partition oy subdivide the Properly or conseit to: (i) the
abandonment or fermination of the Condominium Project, except for abandonmai, or
termination required by law in the case of substantial destruction by fire or other cacualty or
in the case of a taking by condermnation or eminent dormaim; (i) any amendment 10 7oy
provision of the Constituent Documents if the provision is for the express benefit of Lend:r;
(ii) termination of professional management and assumption of sel-managemert of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. f Borrower does nct pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
becorne additional debt of Borrower secured by the Security Instrument. Unless Borower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP ®-8R {0810) Page20f3  Initials:_{*C  Form 3140 1101



1024657341 Page: 20 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained
in this Condoniirum Rider,

» e C:L/C"_ém

{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Barrower -Borrower
{Seal) 4 (Seal)
-Bomower -Borrower
{Seaf) {Seal)
-Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
vMP *-8R (0810 Page 3 of 3



1024657341 Page: 21 of 21

UNOFFICIAL COPY

Order No,: 9228547
Loan No,: 0268984309

Exhibit A

The followiiiq described property:

Unit No. 30051 474 North Lake Shore Drive, a Condominium, as delineated on a Plat of
Survey of the foiinwing described tract of land: Lot 2 in Block 5 in Cityfront Center and
part of the Ogden 3!ip lving Southerly of and adjoining said Lot 2, being a part. of the
North fraction of Section.10, Township 39 North, Range 14, East of the Third Principal
Meridian, which Plat of Survey is attached as Exhibit "C" to the Declaration of
Condominium ownership recerded November 10, 2005 as Document 0531422075, as
amended from time to time, torether with its undivided percentage interest in the
Common Elements, all in Cook County, Illinois.

Assessor's Parcel No; 17-10-222-007-117%



