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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR YECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-fifth day of August, 2610 by Mortgage
Electronic Registration Systems I[nc. (“Suberdinated Lienholder”), with a place of business 2t 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, MICHAEL POPOVICH executed and

PIDELITY XaTIONAL TITLE O/ O(C13S
T ——————
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $97,080.00 dated 06/27/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0618653106, in the records of COOK County, State of Illinois, as security for a loan (the
Existing and Zontinuing Loan™), which Existing and Continuing Security Instrument is a valid and existing lien
on the real properyv located at 5107 N CLARK STREET #4N, CHICAGO, IL 60640 and further described on
Exhibit "A," attackeq,

WHEREAS, MiCHAEL POPOVICH (“Borrower™) executed and delivered to JP Morgan Chase Bank,
N.A., (“Lender”), a deed 5t t:ast/mortgage in the principal amount not to exceecd?$390,800.00, which deed of
trust'mortgage (the “New Secvrity Instrument™) is intended to be recorded herewith in the records of COOK
County, State of Illinois as security fGr a loan (the “New Loan™), }D%{f- \ oA 5 04 Lol 2

WHEREAS, it is a condition preredent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times 2-lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contireiyz {.0an; and

WHEREAS, Lender is willing to make saic loan-nrovided the lien securing the New Loan is a lien or
charge upon the described property prier and superivr to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uiccoaditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto tlat/Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shal';<wvhen recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the licn securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to 'he ‘parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

{I) That the New Security Instrument, and any renewals or extensions thereof, shall unsorditionally be
and remain at all times a licn or charge on the property therein described, prior and superior t) the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel /bt only insofar as would affect the priority between the security instruments hereinbefore
specifically-described, any prior agreements as to such subordination including, but not limited to, those
provisions, if iny, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for ths subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declires; agrees and acknowledges that

(a) It consents to and apriuves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, aps (i) all agreements, including but not limited to any loan or escrow
agreements, between Borrower ani Lender for the disbursement of the proceeds of the New Loan;

(b} Lender making disbursements purspant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see o tlie application of such proceeds by the person or persons to
whom Lender disburses such proceeds and aay arplication or use of such proceeds for purposes other than
those provided for in such agreement or agrecments shall not defeat the subordination herein made in
whole or in part; and

(¢) It intentionally and unconditionally waives, relinquisnes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or ¢heige upon said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be ‘made-and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered nto which would not be made or
entered into but for said reliance upon this waiver, relinquishment and suboddiration.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAM A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE [.4ND.

Mortgage Blectrondc:Registration Systems Inc.
AN

Kathy d‘lark\t\ssistant Vice President
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CORPORATE ACKNOWLEDGEMENT
STATE OF NOFR'CH CAROLINA

COUNTY OF GUILFOFD

Before me, the undersignea; 8 Notary Public on this day personally appeared Kathy Clark known to me (or proved
to me on the oath of Assistant %/ ice President), to be the person and officer whose name is subscribed to the
foregoing instrument and acknowiedged to me that the same was the act of the said corporation, and that he or

she had executed the same as the act ¢f such corporation for the purpose and consideration therein expressed,
and in the capacity therein stated.

Given under my hand and seal of office this 75" day of August, 2010.

\ .
(Personalized Seal) J— %QWMM
‘,\“\ W SA

{Notary Public, State of North Carolina)

Loretta M. Saurders

(Print Name of Noicry Public here)

My commission expires the 16" day of April, 2014

e bt b Ml b e, A
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
203 N. LASALLE ST. #2200, CHICAGO, ILLINOIS 60601

PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 011010135 CHF

STREET ADDRESS: 5107 N CLARK ST
UNIT 4N

CITY: CHICAGO ; 1( Eot4 0 COUNTY: COOK COUNTY
TAX NUMBER: 14-08-304-059-1006

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 4N IN THE 5107 NORTH CLARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCKRIBED TRACT OF LAND:

THE SOUTHERLY 573.38 FEET, AS MEASURED ON THE EASTERLY AND WESTERLY LINES, OF LOT 2 IN
THE RESUBDIVISION/OF LOTS 1 AND 2 OF THE RESUBDIVISION OF LOTS 12 TO 18, INCLUSIVE, IN
THE SUBDIVISION OF BLOCK 6 IN CHYTRAU'’S ADDITION TO ARGYLE AND OF LOT 44 IN BROWN'S
SECOND ADDITION TC ARGYZE IN THE SCUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0615718017; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

COOK COUNTY ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND.TC. PARKING SPACE NC. P-6, LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID LECTARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.
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