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MIN 100021278928678874

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usees of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated /A5GUST 25.2010 ,
together with all Riders to this document.
(B) "Borrower" s

MICHAEL LETIZIA (UNMARRIED;

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M! 48501-2026, te). (888) 679-MERS.
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(D) "Lender" is U.S. BANK N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 4801 FREDERICA STREET. OWENSBORO, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 25,2010

The Note states that Borrower owes Lender  TWO HUNDRED TWENTY FIVE THOUSAND AND
N0/100 Dollars

(U.S. 3~ 225,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Paynicniz and to pay the debt in full not later than SEPTEMBER 1.2040

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan™ s, the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noiz, «id all sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders w this Security Instrument that are executed by Borrower. The following
Riders are to be execet=i vy Borrower [check box as applicable}:

D Adjustable Rate Rider [‘?. Condominium Rider D Second Home Rider
l:l Balloon Rider [_] piaised Unit Developinent Rider D 14 Family Rider
[ JVA Rider ] Riwesty Payment Ridet ] Odher(s) [specify]

(1) "Applicable Law" means all controling ~policable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmzots" means all dues, fecs, assessments and other
charges that arc imposed on Borrower or the Propery v a condominium association, homcowners
association or similar organization.

(K) "Electronic Fuads Transfer" means any transfer of funds, otheiihan 2 transaction originated by check,
dralt, or similar paper instrument, which is initiated through an e.ectrouic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finara®a) institution to debit or credit an
account. Such term includes, but is not fimited to, point-ol-sale trarsters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itcius that are described in Scction 3.

(M) "Miscellancous Proceeds” means any compensation, sctlement, award of damag s, o proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; {ii) condemnation or other taking of all or any pait.sf the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the vzle andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or default on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

() "RESPA" means the Reat Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ity
implenenting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from tink to time,
or any additional or successor legislation or regulation that governs the same subject maticr. As used in this
Sccurity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“tederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT MERS
@%-GA(IL) {0810} Page 2 of 15 Initials Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether ot nom
that party has assumecd Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE: PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan. and all rencwals, extensions and
modifications of the Note; and (ii) the perfonmance of Borrower's covenanis and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
o MERS (solely as nominee for Lender and Lemder's successors and assigns) and 10 the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recording Jurisdiction] o©f COOK COUNTY {Name of Recording Jurisdiction]:

UNIT 737%-1 IN THE EAST WRIGLEYVIEW VILLAGE CONDOMINIUM AS
DELINEATIED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIU: PACORDED JANUARY 13, 2006 AS DOCUMENT 0601345069,
TOGETHER WITK IfS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN 00K COUNTY, ILLINOIS.

THIS IS HOMESTEAD PROPLRTY

Parcel 1D Number: 14-21-3063-047-1001 which currenty has the address of
737 W CORNELIA Nl |Sireet}
CHICAGO i), Hlinois 60657 |Zip Code}
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or b property, and all casements,
appurienances, and fixtures now or hercafter a part of the property. All replaczineis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Securily Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to, the interests granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any or al.of t*ose interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actpa réquired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Properiy and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vwniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shali pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuaat to Scction 3. Payments due under the Notc and this Sccurity Instument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in oue or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicat to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without varver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, b *ender is not obligated to apply such payments at the time such payments arc accepted. I each
Periodic Payrorit-is applied as of its scheduled duc date, then Leader nced not pay interest on unapplied
funds. Lender may +5Md such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dr; 50 within a reasonable peried of time, Lender shall either apply such funds or return
them to Borrower. It ot applied eatlier, such funds will be applied to the outstanding principal balance under
the Notc kmincdiately prios to faeclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall retieve Dorrower from making payments due under the Note and this Sccurity
Instrumnent or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or @ruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be arplicd in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (¢) anounts duc under Section 3. Such payments shail be applied w0
each Periodic Payment in the order in which it lecanie due. Any remaining amounts shall be applied first to
latc charges, sccond (o any other amounts due under ity Security Instrument, and thea to reduce the principal
balance of the Note.

It Lender reccives a payinent from Borrower for 4 ¢elinquent Periodic Payment which includes a
sutficicnt amount to pay any late charge due, the payment my s applied to the delinquent payment and the
late charge. It more than one Periodic Payment is outstanding;-iendermay apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the exicnt that any excess exists aficr the payment is applied *o the full payment of one or morc
Periodic Payments, such excess may be applicd to any late charges duc. Volantary prepayments shall be
applicd first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceed's to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay:aeiis are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of aiuris due for: (a)
taxcs and asscssments and other items which can attain priority over this Security Instrumet us a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by 1.ender under Section 5; and (d) Mortgage Insurance premiums, if any,
ot any sums payable by Borrower o Lender in lieu of the payment of Mortgage lusurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iiems.” At origination or at any
time during the tenn of the Loan, Lender may require that Comumunity Association Dues, Fees, and
Asscssuents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itci.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itcms unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation {0 pay to Lender Funds for any or all
Uscrow licms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircetly, when and where payable, the amounts due for any Gscrow [tems for which payment of

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
w provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreenent” is wsed in Section 9. Jf Borrower is obligated 10 pay
Lscrow ltems dircetly, pursuant 0 a waiver, and Borrower fails to pay the amount due for an Escrow liem.,
Lender may cxcercise its rights under Section % and pay such amouni and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
ltems at any lime by a notice given in accordance with Section 15 and, vpon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds ot the tmme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unoer, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable Law.

The Funas :nall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or enlity (including ‘Leider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lcnder skall ioply the Funds to pay the Escrow ltems po Jater than the time specified under
RESPA. Lender shall not sharge Borrower for holding and applying the Funds, annually analyzing he
escrow account, or verifying ¢, Escrow lems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender woinake such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on e Finds, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lcrider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witthoul charge, an annual accounting of the Funds as required by
RESPA.

H there is a surplus of Funds held in escrow; as defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ‘as yzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘aclosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrew, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more thap 12 monthiy payments.

Upon payment in full of all sums secured by this Sccurity Instrmeat - Lender shall prompuly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpss,. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumnt, Gcasehold payments or
grourd rents on the Property, it any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in S ction 3.

Borrower shall promptly discharge any lien which has priority over this Security nsanicent unless

Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner sczemable ©
Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lien in good fiv'e by, or
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent the
cnforcement of the lien while those proccedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. i Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take ooe or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be nuaintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carriet providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprovz Borrower's choice, which right shail not be exercised unrcasonmably. Lender may require
Borrowe! (1. pay, in connection with this Loaa, either: (a} a one-time charge for flood zone detcrmination,
certificaticn urd_tracking services; or (b} a one-time charge for flood zone determination and certification
services anc sviecquent charges each time remappings or similar changes occur which reasonably might
aftect such detevmipstion or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Fede.al Emergency Management Agency in connection with the review of any flood zone
determination resulting (rom an objection by Borrower.

If Borrower fails to ‘wuptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option” and-Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equity (s e Property, or the contents of the Propetly, against any risk, hazard
or liability and might provide greattr or iesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Gevurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall o payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewa's of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard-wnortg2sc clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiwms and
renewal notices. [f Borrower obtains any form of insurance coverage, noi cuerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand:rd ‘tnortgage clause and shall
name Lender as mortgagee and/or as an additionai loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr a'd Lender. [Leader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr oflierwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required oy (nder, shall be
applicd to restoration or repair of the Property, if the testoration or repair is economically leasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have' the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 0 Lender's satisfaction, provided that such inspection shall be undertaken prompily.
[.ender way disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
iicrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intcrest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or lender's security would be lessencd, the insurance procceds
shall be applied 0 the sums secured by this Security lnstrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. W Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carrier has offcred to setle a claim, then Lender may negotiaie and sette the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insusance proceeds in an amount
not 1o exceed the amovnts unpaid under the Note or this Security Instroment, and (b} any other of Borrower's
rights (other than the right to any refund of wnearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use #e. insurance proceeds either 10 repair or restore the Property or (o pay amounts unpaid wnder the
Note or thisecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within 60 days-a¥icy. the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, witiel ponsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor/over's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decie»sing in value due 10 its condition. Unless it is determined pursuant to
Section 5 thai repair or restoration is not eczozmically feasible, Borrower shall promplly repair the Property if
damaged lo avoid further deterioration or dariage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢t ¥, a series of progress payments as the work is
completed. I the insurance or condemnation proceeds ar> pot. sufficient to repair of restore the Property,
Borrower is not relieved of Borrower's obligation for the comgsetionof such repair or restoration.

Lender or its agent may make reasonable entries upon G ispections of the Property. If it has
reasonabe cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during ‘the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Somower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemens o Lender {or failed (o
provide Lender with material information) in connection with the Loan. Material repsesentations include, but
are not limited 10, representations concerning Borrower's occupancy of the Property as Borroveer's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustirment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights und=y this
Security lnstrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
rcasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vahe of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security lnstrument, including its
secured position in 2 bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities mrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

“t.this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borzawer acquires fee tite to the Property, the lcaschold and the fee title shall not merge unless Lender
agrees 0 the merger in wriling.

10. Morisage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stal’ ray the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Morigage lasurnce coverage required by Lender ceases o be available from the mortgage insurer that
previously provided ‘sech insurance and Borrower was required 1o make scparately designated paymcnts
toward the preminws ‘51 Mortgage losurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to th: Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrower of tiic ivtortpage Insurance previously in effect, from an alternate mortgage insurcr
sclected by Lender. If substantia'ly cquivalent Mortgage lnsurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated paymeats that were due when the insurance
coverage ceased to be in eftect. Leude, will accept, usc and retain these paymeats as a non-refundable loss
reserve in lieu of Mortgage {nsurance. Surl( 20ss reserve shall be noa-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, and Leacer shall not be required 1o pay Borrowes any interest or earnings
on such loss reserve. Lender can no longer require 19ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) peovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. It Lender required Morigage Insurance as-« condition of making the Loan and Borrower was
required to make separatcly designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ia effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until f+emination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inic:#s: at the rate provided in the Note,

Mortgage Insurance retmburses Lender (or any entity that purchases %€ *ote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party‘« e Mortgage lnsurance.

Mortgage insurers cvaluate their total risk on afl such insurance in force fron time to time, and may
cnter into agreements with other parties that share or modity their risk, or reduce iosses< These agreewents are
on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘or.parties) to these
agrecments. These agrecments may require the mortgage insurer to make paymeais using zav scurce of tunds
that the mortgage insurer may have available (which may include funds obtained from Moiwage Insurance
prewmiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any roinsurcr, any
other entity, or any afiiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage losurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
aftiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, 1o have the Mortgage Insurance terminated avtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearncd at the time of such cancellation or termination.

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Propesty is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the Testoration or repair is economically feasible and Lender's security is not Jessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. ).ender may pay for the repairs and
restoration in a single disburscment or in a serics of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender skall not be tequired to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoradon-or repair is pot economically feasible or Lender's security would be lessened, the Miscellancous
Procceds shiall-he applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, il ary -paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evem ¢ 2 1ctal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the'sw:iz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

In the evenm of a partial *=2¥ing, destruction, or loss in vale of the Properly in which the fair market
value of the Property immediatrty Lefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured-hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced Dy the amount of the Misccllancous Proceeds multiplicd by the
following fraction: (a) the total amount of the smrs secured immediately before the pariial 1aking, destruction,
or loss in value divided by (b) the fair marke? value of the Property immediately before the partial taking,
destruclion, or loss in value. Any balance shall be paic-to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial (aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiz! 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliarcons Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are’ ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ncxt sentence) offers (o make an award to sett’c a :laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givey,-Lrader is authorized 1o collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Propriy or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party™ means the #ard party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior in Tegard to Misccllaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnminzi, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni of V.erder's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default apZ, 37 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be disnisssd with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaizament of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any aware-or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid 10 Lender.
All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the }abilily of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amouat then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs mot exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrumient; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
COnsernL.

Subwsct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations~vnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower srights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's chligztions and liability under this Security lastrument unless Lender agrees to such relcase in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the svecessors and assigns of Lender.

14. Loan Chargcs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purnose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but ot Limited to, attorneys' fees, property inspection and valuation fees. [n
regard {0 any other fees, the abseuce of express authority in this Security lastrument to charge a specilic fee
to Borrower shall not be coustrued-as-a prohibition oa the charging of such fee. Lender may not charge fees
that are expressly prohibitcd by this Securiiy Instrument or by Applicable Law.

If the Loan is subjcct to a law which's2s maximum loan charges, and that law is finaily interpreted so
that the interest or other loan charges colierted or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already-coliccted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose t-:onke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower..Zi = refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment riige (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucy rzfund nade by direct payment to Borrower
will constitute a waiver of any right of action Borrower might fiave arisicg out of such overcharge.

LS. Notices. All notices given by Borrower or Lender in comnectior with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemied o have
been given o Borrower when mailed by first class mail or when actually” Geiivered o Borrower's notice
address if sent by other mcans. Notice to any one Borrower shall constitute” 10tice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower siall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's change of
address, then Borrower shall only report a change of address through that specified procerur<. There may be
only one designated notice address under this Security Instrument at any one time, Any notice 2 eader shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein un'css Lender
has designated another address by nolice to Borrower. Any notice in connection with this Security Jastrument
shall not be decmed to have been given to Lender until actually reccived by {ender. If any notice required by
this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiremcnt under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such sileace shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity lnstrument or the Note contlicts with Applicable Law, such conflict shall
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not affcct other provisions of this Security Instrument or the Notc which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (B) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withouwt any obligation 10 take
any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property”™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreemers, the intent of which is the transfer of tide by Borrower at 2 future date 10 a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural Jerson and a beneficial intercst in Borrower is sold or transferred) without Lendes's prior writlen
consent, Lender mzy require mmmediate payment in full of all sums securcd by this Sccurity Instrument.
However, this optio :hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender cxcrcises wis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not Je:s-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. Jf Borrower fails to pay these
sums prior to the expiration of tiis period, Lender may invoke any remcdies permitted by this Security
Instrumeat without further notice or d:mai.d on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. )f Borrower meels certain condilions,
Borrower shall have the right to have enforcemzn’ of this Security Instrument discontinved at any time prior
to the carliest of: (a) five days before sale of the Froperty pursvant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specily tor the termination of Borrower's right to reinstate; or
(c) cntry of a judgment enforcing this Security Instmaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Securiiy Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis- 4y apreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, incleding, but not limitoé io, reasonable attorneys’ fees, property
inspection and valvation fees, and other fees incurred for the purzse of protecting Lender's intercst in the
Property and rights under this Security Instrument; and (d) takes suh action as Lender may reasonably
require to assurc that Lender's interest in the Property and rights wsder this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrument, sha)® continue unchanged unless
as otherwise provided under Applicable Law. Lender may requine that Borrower réy-snch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casl: (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier's check, provided any such ciieck-is drawn upon an
institution whose deposits are insured by a fedcral agency, instrumentality or entity; or () Eleetronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur<d wercby shall
remain fully effective as if no acccleration had occurred. However, this right 1o reinstate shall noi 7pply in the
cas¢ of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Noic and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writlen nolice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other imformation RESPA requires in comection with a
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notice of transter of servicing. If the Note is sold and thereatier the Loan is serviced by a Loan Servicer other
than the purchaser of the Notc, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty ewed by reason of,
this Security lnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasorwble period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs.of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 2 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oprortunity to take corrective action provisions of this Section 20.

21. Hazardous® Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd as toxic o hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasolux ~keroscnc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateials  containing asbestos or formaldehyde, and radioactive materials; (b)
"Eavironmental Law" means federal izws and laws of the jurisdiction where the Property is located that relate
to health, safety or cavironmental prote tion:-(c) "Envirommental Cleanup” includes any responsc action,
temedial action, or removal action, as definca 1n Eavironmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contribute to, o othirwise trigger an Envirommental Cleanup.

Borrower shall aot cause or permit the prescrce, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substancss, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Propirty () that is in violation of any Eavirommental
Law, (b) which crcates an Environmental Condition, or {c) which. due (o the presence, use, ot release of a
Hazardous Substance, crcates a condition that adversely affects the vatue, of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate o normal resideatial uses and (0 waintenance of
the Property (including, but not limited to, hazardous substances in consumer producrs).

Borrower shall prompdly give Lender written notice of (a) any investigation, Slaim, demand, lawsuit or
other action by any governmental or rcgulatory agency or private party involving ‘i Property and any
Hazardous Substance or Environmental Law of which Borrower has actual mowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, refsasc or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use oo rckease of a
Hazardous Substance which adversely aftects the value of the Property. It Borrower learns, or is wotilicd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender lor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior lo
acccleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required to core the default; (c) a date, not less than 30 days from the date
the netice is given 1o Borrower, by which the defanlt must be cured; and (d) that Tailure to cure the
default on or before the date specified in the motice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosrice proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclosave. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may 1eqv.ire immediate payment in full of all sums secured by this Security Instrument without
further demand 2.4 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entiticd to collect all cxmenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonanle attorneys' fees and costs of title evidence,

23. Release. Upon paynicnt of.all sums sccured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower slall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bit ony if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apiticiible Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead excmption Jaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen: v/ Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's’ cofiateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases.wzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colltera. Borrower may lfater cancel any
insurance purchased by Lender, but only afier providing Lender with eviderce that Borrower has obtained
insurance as required by Borrower's and Lendcr's agreement. If Lender ‘purchases insurance for the
collateral, Burrower will be responsible for the costs of that insurance, inciuling imerest and any other
charges Lender may impose in connection with the placement of the insurance, until (e, effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 15 Dorrower's total
outsianding balance or obligation. The costs of the insurance may be more han the cou.of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borcower and recorded with it.

Witnesscs:
7
d
ol {Scal)
M%%XA?{ LVI& -Borrower
¢ (Seal)
-Borrower
L .. (Seal) {Scal)
-Parower -Borrower
(Seal) /. {Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Bommower -Borrower
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S'TATE OF )..LINO CO o {CCoumy §8:
KI/Z < . a Notary Public in am for said county and

stale do hucby Lullly that
MICHAEL LETIZIA ¢ RIED)

personally known (0 me 1o be the sane person(s) whose name(s) subseribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumer< as his/her/their free and voluntary act, for the uses and purposes thergin sct forth.

Given vider my hand and official seal, this éLS‘ day of (j(,kj‘»)t CQ{_) \O
My Comunission LxDiies: S\.( (jr (L/

po, Nowry Public

SEAL
JOFFREY KRESTK e ¢

LLING
woTARY "",,fsus%nswnggw‘”“ 3
L
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LOAN: 7892867887

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH dayof  AUGUST 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deec ot Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigneZ.(the "Borrower"} to secure Borrower's Note to

U.S  TANK N.A.

(the

"Lender”) of the saine date and covering the Property described in the Security Instrument
and located at; '

737 W CORNzLIA N1

CHICAGO, ILLINOLS (50657

{Property Address)

The Property includes a unit in_tonether with an undivided interest in the common elements
of, a condominium project known a::

EAST WRIGLEYVIEW VILLAGE CONDOMINIUM

{Name of Condaominium Project]

(the "Condominium Project”). If the ownars ‘association or other entity which acts for the
Condominium Project (the "Owners Associalior™ holds title to property for the benefit or
use of its members or shareholders, the Proprurty also includes Borrower's interest in the
Owners Association and the uses, proceeds and beneiits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tie covznants and agreements made in
the Security instrument, Borrower and Lender further covenant and 2gree as follows:

A. Condominium Obligations. Borrower shall performi ‘ali of Borrower's obligations
under the Condominium Projects Constituent Documents. Tns “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (ii) code of regulations; and (iv) other equivalent docurnents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant @ the Constituent
Documents,

B. Property Insurance. So iong as the Owners Association maintains, wiin-a.generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiim Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage' and any other hazards, inciuding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
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provision in Section 3 for the Periodic Payment o Lender ol the yearly premium
installments for property insurance on the Property, and (i} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed salisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whzi L ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provifed by the master or blanket policy.

in the event /vt a distribution of property insurance proceeds in lieu of restoration or
repair following a !ss to the Property, whether to the unit or to common elements, any
proceeds payable {0 Acirower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Bonowver.

C. Public Liability insuran.e. Borrower shall take such aclions as may be reasonable
to insure that the Owners Assecigtion maintains a public FRability insurance policy
acceptable in form, amount, and extenvuf cuverage to Lender.

D. Condemnation. The proceeas  of any award or claim for damages, direct or
consequential, payable to Borrower in connezucn with any condemnation or other taking of
all or any part of the Property, whether of \he it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby. _zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums srcured by the Securily Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after nolice lo Lender and with
Lender's prior written consent, either partition or subdivide /the, Property or consent to: (i)
the abandonment or termination of the Condominium Project, zxcept for abandonment or
termination required by law in the case of substantial destruction( by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii} 2uv. amendment to any
provision of the Conslituent Documents if the provision is for the express-benefil of Lender;
(it} termination of professional management and assumption of self-inananement of the
Owners Association; or (iv} any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lerde (.

F. Remedies. If Borrower does not pay condominium dues and assessmeits, when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumenl. Unless
Borrower and Lender agree to cother terms of payment, these amounts shall bear interest
from the dale of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees , to fe terms and covenants
contained in this Condominium Rider.

(Seal) ' (Seal)

-Borrower “f"‘?"/ﬂ[,zn / -Borrower

- (Seal) (Seal)
-Borrower -Borrower

{Seal {Seal)

-Borrow ar -Borrower

(Seal) 2 (Seal)

-Borrower -Borrower
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