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Mortgage

Definitions. Words used in 1oultiple seetions of this document are defined below and other words are
defined in Sectiens 3, 11, 13, 18020 and 21. Certain rules regarding the usage of words used 1n this
dogument are also provided in Scetion 1£.

(A) “Security Instrument” means th's doenment, which is dated August 18, 2010, together with alt
Riders to this document.

(BY “Borrower ™ 1s PAULA M. ROSS. Borrorver 13 the mortgagor under this Sccurity Instrument.

(C) “Lender ™ is JPMorgan Chase Bank, N.A.. Ledder is a National Banking Association organized
and existing under the laws of the United States. Lépdc's address 1s 1111 Polaris Parkway, Floor 4,
Columbusg, OH 43240 . Lender is the mortgagee under s Security [nstrument.

(D) “Note" mcans the promissory notc signed by Borrowdr and dated August 18, 2010. The Note
states that Borrower owes Lender one hundred ninety three thovsand ninety-five and 00/100 Dollars
(U.S. $193,095.00) plus interest. Borrower has promised to pay this 4cbr in regular Periodic Payments
and to pay the debt 1 full not Tater than September 1, 2040,

(E) "Property” means the property that is described below under the héading "Transfer of Rights in
the Property.”

(F) "Loan ™ means the debt evidenced by the Note, plus interest, any prepayment ciarges and late
charges due under the Noic, and all sums due under this Security Instrument, plus intszest.

(G) “Riders " means all Riders to this Security Instument that are executed by Borrower. Thie following
Riders are to be executed by Borrower [check box as applicable]:

U Adjustable Rate Rider O Condominium Rider 2 Second [ome Rider
1156202638
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0O Other(s) |specity]

(H) “Applicable Lav™ means all controlling applicable federal, state and focal statutes, regulations.
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opiniens,

(1) "Community Association Dues, Fees, and Assessments ™ means al} dues, fees, assessments and
other charges thar are imposed on Barrower or the Property by a condominiurn association, homeowners
“ssociation or similar organization.

(Jy Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which 15 initiated through an electronic terminal., telephonic
INSLruileal, computer, or magnetic tape so as to order, mstruet, or authorize a financial institution to
debit or treditan account. Such term includes, but is not limited to, point-ot-sale transfers, automated
teller maching bansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items ™ picans those items that are described in Scction 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (ofh¢s than insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destitictiol of, the Property; (i) condemnation or other taking of all ar any
part of the Property: (ifi) conveyarce-in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditisirof the Property.

(M} "Mortgage Insurance” means insuranoc protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Perindic Payment " means the regularly schedu’ed amount dug for (i) principal and interest under
the Note, plus (1) any amounts under Section 3 of this sceurity Instrument,

(0) "RESPA " means the Real Estate Scttlement Procedures Act (12 U.S.C. Scetion 2601 ¢t scq.) and
its implementing regulation, Regulation X (24 C.FR. Part 25007, as they might be amended from
time to time, or any additional or successor legislation or regiildicn thar governs the same subject
matter. As used in this Security Instrument, RESPA refers to all tequarements and restrictions that
arc imposed m regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” undar RESPA,

(P) “Successor in Interest of Borrower " means any party that has taken title fo th Property, whether
or rot that party has assumed Borrower's obligations under the Note and/or this Secutity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performaticr. of
Borrower's covenants and agreements under this Security Instrument and the Note. For this putpose,
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Rorrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cock [Name
of Recording Jurisdiction]: SEE PRELIM See Attached

Parcel 1D Number; 31022060090000 which currently has the address of 18607 AUGUSTA LN [Street]
HAZEL CREST [City]. [llinois 60429 [Zip Code] ("Property Address™):

TOGETHER WITH al! the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a patt of the property. All replacements and additions shall
alen bz covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the™ Property.”

BORKOWSR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to4rargage, grant and convey the Property and that the Property is unencumbered, except for
ercumbrances ofrecord. Borrower warrants and will defend gencrally the title to the Property against
all claims and Jeriands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniforn
covenants with limited voristions by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es¢row ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, anvlrnterest o, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note-Zorrower shall also pay funds for Escrow Items pursuant
1o Section 3. Payments due under the Note and this Sceuriiy Instrument shall be made in U.S. currency.
Tlowever, if any check cr other instrument received by Lender as payment under the Notc or this Security
Instrument is returned to Lender unpaid, Lender piavrequire that any or all subsequent payments due
under the Note and this Security Instrument be made‘in ane or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢ certificd check Ak check, treasurer's eheck or cashier's cheek,
provided any such check is drawn upon an institution whaas€ deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are desmed received by Lender when received at the logarion designated in the Note or at such
other locarion as may be designated by Lender in accordance with thedigriee provisions in Section 15.
Leader may return any payment or partial payment if the payment or pu Talpayments are insufticient
to bring the Loan current. Lender may accept any payment or partial paymehtinsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refase such payment or
partial payments in the future, but Lender is not obligated to apply such paynisuts af the time such
pavments are accepted. If each Periodic Payment is applied a5 of its seheduled due zary, then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds until Besrower makes
payment to bring the Loan current. If Borrower does not de so within a reasonable perioa of #ane, Lender
shall either apply such funds or return them to Bosrower. If not applied carlier, such funds will oc applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments duc under the Note and this Seewrity Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounls shall be
arplicd first to late charges, second to any other amounts duc under this Security [nstrument, and then
toeeduce the prneipal balance of the Note,

IfLender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt
aMQUILL ¥ pay any late charge due, the payment may be upplied to the delinquent payment and the late
charge. IPtrate than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower toih¢ tenayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges duc. Veluntary prepayments
shall be applied first £ pvprepayment charges and then as described in the Note.

Any application of payments, inzurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or posmone.the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrewer shall pay to Lender on the day Perodic Payments are due under
the Note, until the Note is paid in fuip2sum (the "Funds") to provide for payment of amounts due for:
(a} taxes and assessments and other iteins wirich can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) keascliold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Dender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowerdo Lender n lieu of the payment of Mortgage
Insurance premivms in accordance with the provisiens bf Section 10. These items are called "Escrow
Ttems." Al origination cr al any lime during the term 071h2 Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be csergwed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Iten1. Borrower shall prompt'y fulnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any orall Escrov: Iicms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tems at soy tizie. Any such waiver may only
be in writing. In the event of such walver, Borrower shall pay directly, viherand where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such/timg period as Lender
may require. Borrower's obligation to make such payments and to provide receipts skellfor all purposes
be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the pirase "covenant
and agreement” is used in Scetion 9. If Borrower 1s obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow [tem, Lender may exertise is rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Trems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time. colleet and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise i accordance with Applicable
Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality,
or'enity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home L gan Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acodunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicabled aw permits Lender to make such a charge. Unless an agrecment is made in writing or

Applicable Law-cquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earninzs onshe Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

Ifthere is a surplus of Funds heid i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordancewi'a RESPA. I there is a shortape of Funds held in escrow, as defined
under RESPA, Lender shall notify Barawer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortege 1 accordance with RESP'A, but 1n no more than 12 monthly
payments. If there is a deficiency of Funds held-in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowserskall pay o Lender the amount necessary o make up
the deficiency in accordance with RESPA, but ir.pd more than 12 monthly payments.

Upuon payment in full of all sums secured by this Sectrity Iustrument, Lender shall promptly refund to
Borrower any ['unds held by Lender.

4.Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines, and imposttions aimbutable
to the Property which can attain priority over this Sceurity Instrdmant, leasehold payments or ground
rents on the Property, it any, and Community Association Dues, Feessand Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them m i tnanner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the livn inja manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's spinion operate
to prevent the enforcement of the licn while those proceedings are pending, but only untif suea procecdings
are concluded; or (¢) seeures from the holder of the henan agreement satisfactory to Lender'subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property 1s subject to a licn
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which can attain priority over this Security Instrument, Lender may give Bortower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢harge for a real estate tax verification and/or reperting
service used by Lender in connection with this Louan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
(et hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thisansuranee shall be maintained in the amounts (inchiding deductible Ievelsy and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Lean) The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower.to pay, in conaection with this Loan, either: (a) a one-time charge for flocd zone
determination, certification and tracking services; or {b) a one-time charge for flood zove determination
and certification-acrvices and subscquent charges cach time remappings or similar changes oceur which
reasonably might affdct cueh determination or certification. Borrower shall also be responsible for the
payment of any fees imposed hy the Federal Emergency Management Agency in connection with the
review of any flood zone ddierminarion resulting trom an objection by Borrower.

If Borrower fails to maintain any ofihe coverages described above, Lender may obtain insurance coverage,
ar Lender's option and Borrower's txpense. Lender is under no obligation to purchase any particular rype
ot amount of coverage, Therefore, sucl coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property. or the contents of the Property, against any nsk, hazard or
liability and might pr ovide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance cover age 30 oblaincdimight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disewisad by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sceurity Irstrament. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabic with such mterest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suctipeiicics shall ke subject to Lender's right
to disapprove such policies, shall include a standard mortgage clauss, end shall name Lender as mortgagee
and/or as an additional Toss payee. Lender shall have the right to hold theznlicics and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance coverage, not otherwise vequired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard niortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carer and Ledvle, Lender may
make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otiiendive agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair 1s ceonomically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender hag had an opportunity to inspect such Property to ensure
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the work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina single payment or in a scrics
of progress payments as the work is complered. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Berrower.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
dvé. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
providad for in Section 2.

If Bortow er abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1F Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whed the notice is given. In either event, or 1f Lender acquires the Property under Section 22
or otherwise, Borrewer hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

amount not 1o exceed theamounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (otscr iian the right to any refund of uneamed premiums paid by Borrower) under
all insurance policics covering thic Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds gither to repair or restore the Property or to pay amounts
unpaid under the Note or this Secur’tv Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, #stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Segurity Instrument and shall continue to oceupy the Property
as Borrower's principal residence for at least one year afier the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be uriasenably withheld, or unless extenuating circumstances
exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of tiie "ruperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property t daterioratc or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower siwll maintain the Property in order to
prevent the Property from deleriorating or decreasing in value due toits condition. Unless it 1 determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Berrower shall promptly
repair the Property if damaged 1o avoid further deterioration or damiageifinsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released firoceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single paymien: orina series of progress
payments as the work is completed. Ifthe insurance or condemnation proceeds w' nof sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the coripiction of such
repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it ngs v asonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the 1ime of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntitics acting at the dircction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. IT
2} Borrower fails to perform the covenants and agreements contained 1n this Sccunty Instrument, (b)
ters s o legal proceeding that might sigmficantly atfect Lender's interest in the Property and/or rights
unrler this Security Instrument (such as a proceeding in bankruptcey, probate, for condemnation or forfeiture,
for eafpicement of a lien which may attain priority over this Securiry Instrument or to enforee laws or
regufations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable owanpropriate to protect Lender's interest in the Property and nth under this Security
Instrument, ircluaing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lensaer's actions can include, but are not limited to: (a) paying any sums secured by a lien
waich has prionity overihis Secunity Tnstrument; (b) appearing in court; and (2) paying reasonable
atorneys' fees to proteel s interest in the Property and/or rights under this Security Instrument, including
its sccurcd position n a ban!upsey proceeding. Sceuring the Property includes, but is not limited to,
cntering the Property to mak= repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building r e.her code violations or dangerous conditions, and have utilities tumed
o or off Although Lender may takeaedion under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section'Y.

Any amounts disbursced by Lender under this Sect’on 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall boarinterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notics from Lender to Borrower requesting payment.

It this Security Instrument is on a leaschold, Borrower shalbcomply with all the provisions of the lease.
If Berrower acquires fee title to the Property, the leasehold andalie fee title shall not merge unless Lender
agrees to the merger in writing,

10. Martgage Insurance. If Lender required Mortgage Instrance as‘a.condinon of making the Loan,
Borrower shall pay the premivims required to maintain the Mortgage Tnsusance in effect. If] for any reason
the Mortgage Insurance coverage required by Lender ceases to be availible from the mortgage insurer
that previously provided such insurance and Borrower was required to make a'epamtcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously urctfoct, at a cost
substantially equivalent to the cost to Borrower of the Martgage Insurance previeusly i effect, from an
alternate mortgage msurer seleeted by Lender. If substantially cquivalent Mortgage Insarancc coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigaated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
rezain these payments as a non-refimdable loss reserve in lien of Mortgage Insurance, Such Joss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

El
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (1n the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premivms for Mortgage Insurance. If Lender
regquired Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated paynents toward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required to maintain Mortgage Insurance in effcct, or to provide a non-refundable Joss rescrve,
until Lender's requirement for Mortgage lnsurance ends in accordance with any wiitten agreement between
Berrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothimg in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgags Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bherawer docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage insuress evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements vit' other parties that share or modify their risk, or reduce losses. These agrecments are
on terms and condinons that are satisfactory to the mortgage insurer and the ether party (or parties) to
these agreements. These prymements may require the mortgage insurer to make payments using any
source of funds that the mortgages insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lexdar, any purchaser of the Note, another insurer, any reinsurer, any

. pA . ! P N . . . . y M
other entity, or any affiliate of any olthedoregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized'a)) a portion of Borrower's payments for Mortgage Insurance, in
¢xchange for sharing or modifying the mortzage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharpof the insurer’s risk in exchdnrm for a share of the
premiums paid (o the insurer, (he arrangement is-or'én lenned "captive ILlI‘lbllIdllbL-." Further:

(A) Any such agreements will not affect the amguris that Borrower has agreed to pay for
Muortgage Insurance, or any other terms of the Luian/ Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance;-and they will not entitle Borrower to any
refund.

(B) Avy such agreements will not affect the rights Borrower lias - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 2995 or any other law. These
rights may include the right to receive certain disclosures, to requ2st ‘and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unegcened at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceclsdre hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscetlancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Propetty to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or int a serics of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Misccllancous
Proceeds shall be applied in the order provided for in Section 2.

[t event ot a total taking. destruction, or foss in value of the Property, the Miscellaneous Proceeds
shali beapplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any._paid to Borrower,

In the éveiirara partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propertviramediately before the partial taking, destruction, or loss in value is equal to or greater
than the amountof the sums secured by this Secwrity Instrument immediately before the partial taking,
destruction, or fess 1n valuc, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumei; shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (&) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value diviced by (b) the fair market value of the Property immediaicty before the
partial taking, destruction, or 1oss in vajue. Any balance shall be paid to Borrower.

In the event of a partial taking, desiugiicn, or loss in value of the Property in which the tair market value
of the Property immediately before the artial taking, destruction, or loss in vatue is less than the amount
of the sums secured immediately before the paitial taking, destruction, or loss m value, unless Borrower
and Lender otherwise agree in writing, the Missellancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not thesims are then due.

If the Property is abandoned by Borrower, or if, afted nitice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make s award 10 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date theiotice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration or népair of the Property or to the sums sceured
by this Security Instrument, whether or not then due. "Opposiig Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Bortoveer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrment of Lender's
inzerest in the Property or rights under this Sceurity Instrument. Berrower can curcsush a default and,
if acceleration has oceurred, reinstate as provided in Section 19, by causing the action Or-proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property orother material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Theproceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest nithe Property
arc hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums sccurcd by this Sceurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Barrower or to refuse o extend time for payment or otherwise modify
ar-ortization of the sums secured by this Security Instrument by reason of any demand made by the
ortginal Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising
any/igt or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waivel afornreclude the exercise of any right or remedy.

13. Joint and Sevoral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Koy rower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sceuriry Instrument but docs not exceute the Note (a "co-signer”): (a) is ¢o-s1gning
this Security Instrumet o0y to mortgage, grant and convey the co-signer's interest in the Property under
the zerms of this Security [nstasment; (b) is not personally obligated to pay the sums secured by this
Seeurity Instrument; and (¢)agrees that Lender and any other Borrower can agree o extend, modify,
forbear or make any accommodatians with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrumentin witing, and 13 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Seeurity, Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Seourity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Szturity Instrument shall bind (except as providad in
Section 20) and benefit the successors and assigns of lerder,

14. Loan Charges. Lender may charge Borrower fees f20-Services performed in conncction with
Barrower's default, for the purpose of protecting Lender's intcrestiin the Property and rights under this
Security Instrument, including, but not limited to, attomneys' fees, pinnerty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secerity Instument to charge a specific
foe 10 Borrower shall not be construed as a prohibition on the charging st such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by A anlicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw isTnally interpreted so
that the interest or other loan charges collected or to be collected in conneetion veithzhe Loan exceed the
permitied limits, then: {a) any such loan charge shal! be reduced by the amount needssary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excscded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Jf a refund -educes principal, the
reduction will he treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrowet's acceptance of any such refund made by

dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arismg
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituic notice o all Borrowers
uploss Applicable Law expressly requires otherwise. The notice address shall be the Property Address
(niess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify kender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change o5 address, then Borrower shall only report a change of address through that specified procedure.
There niavbeonly one designated notice address under this Sceurity Instrument at any one time, Any
aotice to Lendershall be given by delivering it or by mailing it by first class mail to Lender's addross
stuted herein unless Lender has designared another address by notice to Borrower. Any notice n conneetion
with this Security “mstrument shall not be deemed 1o have been given to Lender until actually received
by Lender. Tf any notio¢ tequired by this Security Instrument is also required under Applicable Law, the
Applicable Law requircinznt will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severz bility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of theJuiisdiction in which the Property is located. All rights and obligations
contained in this Security Instruniert ave subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or iy teitly allow the partics 1o agree by contract or it might be silent,
but such silence shall not be construed s a srehibition sgainst agreement by contract. In the event that
any provision or clause of this Secerity Instrumient or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of thisSerurity Instrument or the Note which can be given ctfect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masiuline gender shall mean and mmclude
corresponding neuter words or words of the feminine gendex; (b) words m the singular shall mean and
include the plural and vice versa; and (¢) the word "may” givessule discretion without any obligation to
take any aclion,

17. Borrower's Copy. Borrower shall be given one copy of the Noteand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused‘in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not imited to, those
beneficial interests ransferred in a bond for deed, contract for deed, installmient saies confract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future da'c to'a nurchaser.

1f all or any part of the Property or any Intevest in the Property is sold or transferred f0r4f Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i full of all sums secured by this Socurity
Instrument. However, this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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IfLender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
aperiod of not less than 30 days from the date the notice is given in accordance with Scetion 15 within
which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without [urther notice or demand en Burrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condinions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: {2) five days before sale of the Property pursuant to Section 22 of this Sceurity Instrument;
(5Ysrch other period as Applicable Law might specity for the termination of Borrower's right to remstate;
or (¢j entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lanaer all sums which then would be due under this Security Instrument and the Note as if no
accelerationad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenscs incaried in enforcing this Sceurity Instrument. including, but not limited to, reasonable attorneys'
fees, property iuspscrion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender
may reasonably requireaoassure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower scbligation 1o pay the sums secured by this Security Instrument, shall continue
uncaanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and exnenses in onc or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certificd sneck, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instirulion ywnose deposits are insured by a federal apeocy, instrumentality
or entity; or (d) Electronic Funds Transtir. Upon reinstatemant by Borrower, this Security Instrument
and obligations secured hereby shall remain‘rully effective as 1 no acceleration had occwrred. However,

o
2

this right to reinstate shall not apply in the ease sfaceelerarion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in @ change in the entity (oewn as the "Loan Servicer") that collects
Periodic Payments due under the Note and this SecuntyJnsirument and performs other mortgage loan
scrvicing obligations under the Note, this Seeurity Instrunment. (ind Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to a sale of thie Jarte. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which vl state the name and address of
the new Loan Servicer, the address to which payments should be made andany other information RESPA
reguires in connection with a notice of transfer of servicing. If the Note 1€ sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucecessor Loan Servicer and are
nol assutmed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action {aseither an
individual litigant or the member of a class) that arses from the other party's actions pursaeil o this
Security Instrument or that alleges that the other party has breached any provision of, or any-duty owed
by rcason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comphance with the requirements of Section 15) of such alleged breach and afforded
the other party hergto a reasonable period after the giving of such notice to take corrective action, If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shail be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of this Scclion 20

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
Kervicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located
that relate ™ health, safety or ecavironmental protection; {¢) "Environmental Cleanup” includes any
responss action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Epvironmeatal Condition” means a condition that can causc, contributc to, or otherwisc tigger an
Environmental Choanup.

Borrower shall nut cause or permit the presence, usc, disposal, storage, or release of any Ilazardous
Substances, or threater 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else 1 do. anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an En//irotmental Condition, or (¢} which, duc to the presence, use, or release of
a llazardous Substance, creates aotdition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply 1o tiie presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and fo
maintenance of the Property (including, out net limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtennptice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatoryegency or privale party mvolving the Property and any
[azardous Substance or Environmental Law of wiaich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited fo.4py spilling, leaking, discharge, release or threat
of release of any [lazardous Substance, and (¢) any condifior caused by the presence, use or release of
a Hlazardous Substance which adversely affects the value of the Property. If Borrower learns, oris notified
hy :my govermmenlal or regulatory anthority, or any privale pacty, tha any removal ar other remediation
of any [Tazardous Substance affecting the Property is necessary, Borower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing fiereit shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrée us follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to'accrleration following
Borrower's breach of any covenant or agreement in this Security Instrumerc {Het not prior
to acceleration under Section 18 unless Applicable Law provides otherwise).” Faz-notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, ot wss than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22/ Release. Upon payment of all sums secured by (his Security Instrument, ILender shall release [his
Sceurity Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for
reledsimg this Security Instrument, but onty 1f the fee is paid to a third party for services rendered and
the chiargine of the fee is permiticd under Applicable Law.

24. Waiver of ifomestead. In accordance with Iltinois law, the Borrower hereby releases and waives
all rights underans by virtue of the Illinois homestead exemption laws.

25. Placement of >oilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverege reauired by Borrower's agreement with Lender, Lender may purchase insurance
al Barrawer's expense [0 pioteet Lender's inferests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interes(s. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mude 2gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased bya.=nder, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Beirower's and Lender's agreement. If Lender purchases insurance
fur the collateral, Borrower will he resphnsible for (he costs of that insurance, including interest and any
other charges Lender may impose in conneCtion with the placement of the insurance, until the cffcctive
date of the cancellation or expiration of theinsurance. The costs of the insurance may be added to
Borrower's 1otal outstanding balance or obligatisii The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on tedwn,

BY SIGNING BELOW, Borrower aceepts and agrees (o fie terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower andocconded with it

Borrower

Lt 1 -Now /1610

PAULA M ROSS 4 Date
Seal
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Acknowledgment

State of Illinois

County of Cook K '., (}S/I o

This instrument was acknowledged before me on A / L \ by

Yoo A Neer)

W
fary Pabiel T 5 Aea it
A/H zgﬂm:;s!r(on expires: 2)/ \5’ ! ))

(Scal)
S N

OFFICIAL SEal
ANWAR C Sim$

Notary Public - State of Ittin g
My Commission Expires Mar 13, 2073

Space below notary acknowledgment(s) intentionally left blank
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE CITY OF HAZEL
CREST, COUNTY OF COOK, STATE OF {LLINOIS, BEING KNOWN AND
DESIGNATED AS LOT 9 IN FAIRWAY HOMES OF THE CLUB, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 2, TOWNSHIP 35 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS.

Tax/Parco A0 31022060090000
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