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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are
also provided in Scetion 16.

(A) "Security Instrument™ means this document, which is datéd BUGUST 25, 2010
together with all Riders to this document.
(B) "Borrower"is WILLIAM W. TEGEL AND KRISTIN KOMORO'(SK.

Borrower is the mortgagor under (his Sceurity Instrument.
() "Lender”is WELLS FARGO BANK, N.A.

Lender is a Naticonal Asscciation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0268213261
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Lender™s address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Scourity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 25, 2010

"The Note states that Borrower owes Lender THO HUNDRED NINETY THOUSAND AND NO/100
Dollars

(.S § ***290,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than SEFTEMBER 1, 2040

() "Property" means the property that is described below under the heading "Transh,r of Rights in the

Property."”

{F) "Lzanmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under 4 Note, and all sums due under this Sceurity Instrument, plus interest.

() "Riders ' wezns all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to brexcented by Borrower [check box as applicable]:

[x] Adjustable Rate Rida [ Condominium Rider L1 Second Home Rider
Balloon Rider [% | Planned Unit Development Rider 114 Family Rider
VA Rider L4 Biweekly Payment Rider El Other(s) [specily]

(II) "Applicable Law" meuns all ceatrslling applicable federal. state and local statutes, regulations,
ordinanccs and administrative rules and wrarss, (that have the etfeet of law) as well as ull applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and 'Asses=ments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Tropeily by a condominium association, homeowners
association or similar organization.

{J) "Electronie Funds Transfer” means any transler of fuads, other than a dransaction origmated by
check, drafl, or similar paper instrument, which 1s initiates through an electronie terminal, telephonic
instrument, computer, or magnetic tape so as lo order, instruct, #r suthorize a financial institution 1o dehit
or credit an account. Such term inchudes, but is not limtted to,/point-of-sale transfers, aulomated teller
machine transactions, franstcrs initiated by telephone, wire transfers, ‘and auntomated clearinghouse
transfers.

(K) "Eserow Items™ means thosc items that arc described in Scetion 3.

(L) "Miscellaneous Proceeds" means any compensation, seltlement, award o1 ddmapes, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages descriveddn, Section 5) for: (i)
damuge 1o, or destruction of, the Property; (i1} condemnation or other taking of @i or_any part of the
Property; (iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or onlissicis as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpaymen of, of dcfalt on,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{(1) "RESPA" means the Real Estate Settlement Procedures Act (12 11.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.IL.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan docs not qualify as a "federally related mortgage
loun" under RESPA.
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(P) "Successor in Interest of Borrower' means any party thal has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instroment secures to Londer: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described properly located in the
COUNTY i I'ype of Recording Junsdiction|
of COCL |Nate of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETC AS SCHEDULE "A" AND MADE
A PART HERFOF.

Parcel ID Number: 17-22-309-069-0000 which currently has the address of
1806 S CALUMET PKWY [Street]
CHICAGOC (Ciny|, [llinpis 60616 [Zip Code|

("Property Address™):

TOGETHER WITH ull the improvements now or herealler erectea o4 the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing s referred 1o in this
Security Tnstrument as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully scised of the cstate hereby conviysa and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Sxzept for
cncumbranccs of record. Borrower warrants and will defend gencrally the title to the Property against all
clatms and demands, subject (o any encumbrances of record.

TIHIS SECURITY INSTRUMENT combincs uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds lor Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, 1l any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Tnstrument be made in one or more of the following forms, as
selectcd by Lender: (a) cash; (b} money order; (c} cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntily; or (d} Electronic Funds Transfer.

Payments arc deemed reccived by Lender when reccived at the focation designated in the Note or at
such other location as may be designated by Lender in accordunce with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current Avithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in‘tiie future, but Lender is not obligated (o apply such payments at the time such payments are
accepted. If Gaca Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unarplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 Berrower does not do so within a reasonahle peried of time, Lender shall either apply
such funds or return them v Borrower. If not applicd cartier, such funds will be applied to the outstanding
principal balance under tHe-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvie against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments - Pracceds. Excepl as otherwise deseribed in this Scetion 2, all
payments accepted and applied by Lenderstall he applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc undiepz Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the ordar in which it became due. Any remaining amounts
shall be applied first to late charges, second to any(othe: amounts duc under this Security Instrument, and
then to reduce ihe principal balance of the Note.

Il Lender receives a payment [rom Borrower lur adelinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment sy be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstandiitg;” Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and %0 the cxtent that, cach payment can be
paid in (ull. To the cxtent that any excess exists afler the payment is aplic] to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges<dvs. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellancous ProCeess o, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Tunds™) to provide for paymert of imounts duc
for: (a) taxcs and assessmenis and other items which cun aftain priority over this Security meire-aent as a
licn or cucumbrance on the Praperty; (b) leasehold pavments or ground rents on the Property, i{ 2ay; (c)
premiums for any and all insurance required by Lender under Seetion 3; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortsage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmends shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Items unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iicms. Lender may waive Borrower's
obligation 1o pay o Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT V’
2 -B{IL} (0811) Paga 4 of 15 niials: e VA Form 3014 1/01

\ea¥-

A b s post sy S




1025255038 Page: 6 of 24

UNOFFICIAL COPY

due for any Fscrow Items (or which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time petiod as Lender may require.
Borrower’s oblipation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ilems directly, pursuant to a waiver, and
Borrower (ails to pay the amount duc for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. [ender may revoke the waiver as to any or all Tscrow Items at any time hy a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leadermay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply
the Funds »¢ the time specified under RESPA, und (b) not to exceed the maximum amount a lender can
require unde! RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt ko held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (irziuding Lender, if Lender 1s an institution whose deposits are so insured) or in
any Federal Home Loan Bank /Cender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the Eserow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendesto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest lo herwdon the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrowe! and Lender can agree in writing, however, that inferest
shall be puid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, #s Cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /1 there ts a shorlage of Furds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as teraited by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accoredace: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrew’as defined under RISPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deliciency in accordance with RESPA, but in no more than |2 monttiv. payments.

Upon payment in full of all sums sceured by this Sccurity Instrument, Liepder shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, firey, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, icaschald paynients or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s, if any. To
the extent that these ttems are Escrow Items, Borrower shall pay them in the manner provided/in:5ection 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrumzot-unless
Borrower: (a4} agrees m writing to the payment of the obligation sccured by the lien in 2 manner aceendeble
(o Lender, bud only so long as Borrower 1s performing such agreement; (b} condesis the lien in good duith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Securily Instrument. If Lender determines that any part of the Property is subject to a licn
which can atlain priority over this Sccurity Instrument, Lender may give Borrower a nolice identifying the

,f
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lien. Within 10 days ol the date on which that notice 1s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, butl not limited to, carthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan_The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to” disupprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, sertification and tracking services; or (b) a one~time charge for flood zonc detcrmination
and certification sevices and subsequent charges each fime remappings or similar changes occur which
reasonably might £1feciosuch determination or certification. Borrower shall also be responsible for the
payment of any feesamposed by the Federal Tmergency Management Agency in conncction with the
review of any flood zone detCnmination resulting from an objection by Borrower.

I Borrower fails to maiutain any of the coverapes described above, Lender may oblain insurance
coverage, al Lender’s option and” Sorrower’s expense. Lender is under no obligation to purchase any
purticular type or amounl of coveraye. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower’s equity inthe Property, or the contents of the Praperty, against any risk,
havard or hahility and might provide gresipeor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance<overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amaounts disbursed by Lender under this Section 5 shall
become addittonal debt of Borrower seeured by this Seeurity Instrument. These amounts shall bear intcrest
ai the Note rate from the date of disbursement and shalt bz payable, with such interest, upon natice from
Lenrder {o Borrower requesting payment.

All insurance policies required by Lender and renewais 0f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mosigige clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall haveth&right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lend(r all'receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nob/otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include a siupdard mortgage clansc and
shail name Lender us morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomtewer atherwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was required by J.cnder, shall
he applied (o restoration or repair of the Property, if the restoration or repair is economically/iessible and
Lender’s security 1s not lessencd. During such repair and restoration period, Lender shall have the siaht to
hold such insurance procceds until Lender has had an opportunily to inspect such Property to cusurcthe
work has been completed to Lender’s satisfaction, provided thal such inspection shall be undertaken
premptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third purties, retained by
Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ceonotnically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums sceured by this Sceurily Instrument, whether or not then due, with
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the excess, iFany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may [ile, negotiate and seitle any available insurancc
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (2) Borrower’s rights to amy insurance
proceeds in an amount nof to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights {other than the right to any refund of uncarned premiums paid by
Borrower? under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragoof the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amednis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc(upancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withil 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovves's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wwriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whick aie beyond Borrower’s control.

7. Preservation, Maintinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s 1pzsiding in the Properly, Borrower shall maintain the Property
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal wepais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the(Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘atid restoration tn a single payment or in & series of
progress payments as the work s completed. If the insurzaes or condermnation proceeds are nol sullicient
{0 repair or restore the Property, Borrower is not relieved of Bprrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon an2“inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i© wousing the Loan application
process, Borrower or any persons or enlilics acting al the direction of Borpiwer, or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurale information or-statements to Lender
(or failed to provide Lender with material information) in connection withithe Toan. Material
representations include, but are not limited to, representations concerning Borrower’s( ocer pancy of the
Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b-there
is a legal proceeding that might significantly allect Lender’s interest in the Property and/or rights.uider
this Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriale to prolect Lender’s interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priorily over this Securily Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys’ [ees to profect its interest in the Properly and/or rights under this Security Instrument, including
its sccurcd position in a bankruptey procecding. Securing the Property includes, but is not limited fo,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additivnal debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender lo Borrower requestiog
payment.

If this Sccurity Instrunient is on a leaschold, Borrower shall comply with all the provisions of the
lease. Ti Beirower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrzes ta the merger in writing,

10. Mo\ teas= Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall jav..he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurinc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums ior/ Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost 1o Boltower-ol the Mortgage Insurance previously i effect, {rom an aliemate
mortgage insurer sclected by Lénder. IE substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue (¢ pay'lo Lender the amount of the separately designated payments thal
were due when the insurance coverage scgsed Lo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvesin liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that £n+ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin ts on such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ths amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designaled payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovwer/was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a nor‘refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any.:iiten agreement between Borrower and
Lender providing for such termination or until termination is required iy Applicable Law. Nothing in this
Scetion 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cnfity that purchasés e Note) for cortain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is net a/party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: to time, and may
enter into agreements with olher parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the olher party (0r parties) to
thesc agrecments. These agreements may require the mortgage insurer 10 make payments using any, source
of funds that the mortgage insurcr may have available (which may include funds oblained frox Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retrsarer,
any other entity, or any 2ffiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might he characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an alfihale of Lender takes u share of the insurer’s risk in exchange for a share ol the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarncd at the time of such eancellation or
termination.

11, Assignment ol Miscellancous Proceeds; Forleiture. All Miscellaneous Proceeds are herchy
assigned ko and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Ledavr has had an opportunity to ingpeet such Properly 1o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard sodtoration in a single disbursement or in a scrics of progress payments as the work is
completed. WUeleds an agreement is made in wriling or Applicable Law requires interest to be paid on such
Misccllancous Procends, Lender shall not be required to pay Borrower any interest or carmings or such
Miscellancous Proteeds. If the restoration or repair is not economically feasible or Lender’s securily would
be lessened, the Miscellnisous Proceeds shall be applied to the sums secured by this Security Instnument,
whether or nol then due, /with the excess, il any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total trikixg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sumg sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the evenl of a partial taking, desiuction, or luss in value of the Property in which the fair markel
value of the Property immediately befers the partial taking, destruction, or loss in value is egual to or
greater than the amount of the sums secured by this Sceurily Instrument immediately before the partial
taking, destruction, or loss in value, unless‘Gorrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (1) the total.ameunt of the sums sccured immediately before the
partial faking, destruction, or loss in value divided Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss(invalue. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction, or loss in«walie of the Property in which the fair market
value of the Property immediately before the partial taking, drstriction, or loss in value is less than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
sceured by this Securily Instrument whether or not the sums are then aue,

If the Properly is abandoned by Borower, or if, after notice by Lender to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an award ig-scitic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givens Lender is authorized
to colleet and apply the Misccllancous Proceeds either to restoration or repair of the Property or (o the
sums sccurcd by this Sceurity Instrument, whether or not then due. "Opposing Party “mearathe third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has alrigh’ of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘bsgea that, in
Lender’s judgment, ceuld resull in forfeiture of the Propery or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit acc, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding’io be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied tn the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured hy this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o cxiend time for payment or otherwise modify
amortization of the swms sceured by this Security Instnunent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer™): (a) is co-signing this
Security/instrument only to mortgage, grant and convey the co-signet’s interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a7 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceedniiodations with tegard to the terms of this Security Instrument or the Note without the
cO-signer’s corsent,

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and-benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lighiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and aereslenis of this Security Instrument shall hind (except as provided in
Section 20 and benefit the successorgand assigns of Lender.

14. Loan Charges. Lender niay cnarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of frolecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not liin'ied to, attomeys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of cxprescauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn.on the charging of such fee. Lender may not charge
fces that are cxpressly prohibited by this Sceurity Listrwinent or by Applicable Law.

If the Loan is subject to a law which sets maxinsariyan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beLediceted in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall be'rsdreed by the amount necessary to reduce the
charge to the permitted limit; and (b)Y any sums already collected £om Borrower which exceeded permitied
limits will be refunded (0 Borrower. Lender may choose o niak? this relund by reducing the principal
owed under the Note or by making a direct payment to Boriower. T.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prefayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower’s acceptapceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eotvoser might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with/this-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumisrt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid tv Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticeto 41l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nivmptly
notify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Bosrewar’s
change of uddress, then Borrower shall only report a chunge of address through that specified procedure.
‘There may be only one designaled nolice address under this Sceurily Instrument al any one lime. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any nofice required by this Security Instrument i1s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locuted. All rights and
obligations contained in this Seewrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow (he parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As uscd in this Security Instrument: (a} words of the masculine gender shall mean and inglude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any.detion,

¥i. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

8. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/Property” means any legal or beneficial interest in the Property, including, but not limited
t, those benefl:ia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement (ths intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’of he Property or any Interest in the Property s seld or transferred (or if Borrower
is not a natural person an4 »-beneficial interest in Borrower is sold or trunsferred) without Lender’s prior
written consent, Lender may_ ssquire immediate payment in full of all sums secured by this Security
Instrument. However, this cptionshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optior, Lehder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gavs {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all suis scpured by this Security Instrument. If Borrower fails lo pay
these sums prior to the expiration of this.gzeriod, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate AfterAceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcementofids Security Instrument discontinued at any time
prior to the eatliest of: () five days before sale of theroperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {(c) entry of a judgment enforcing this Sccuritv<Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due uhder this Securily Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any Giller covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrument, including, bul/not fimited to, reasonable attomeys’
[ees, property inspection und valuation fees, and other fees incurred ot the purpose of profecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (d) ikes such action as Lender may
rausonably require (o assurc (hal Lender’s interest in the Property and<rigits under (his Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Tistrenient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selectsd by Lender: (a)
cash, (b} money order; (¢} certified check, bank check, treasurer’s check or cashier’s chuck /provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instzamintality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrapent and
obligations secured hereby shall remain fully effective as if no zceeleration had vecurred. Howeverthis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuli in a change in the enlity (known as the "Loan Servicer”) that collects
Pertodic Payments due under the Nole and this Sceurity Instrument and performs other mortgage loan
scrvicing bligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. I there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%6(&) (0811} Page 11 of 15 Initials: "\/b\ﬁ/ Form 3014 1/04

. »uu,-mn-mw-._-...,-.rﬁ.wwwm B L s P e L RSt S, e it |

-

R



1025255058 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a votice of frans(er of servicing. Il the Note is sold and therealier the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (us either an
individual litigant or (he member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Yaw provides a time period which must clapse before certain action can be taken, that lime
period will te ccemed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity to.<ur. eiven to Borrower pursuant lo Section 22 and the notice of acceleration given to
Borrower pursuant tov3sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20.

21. Hazardous Sutsiances. As uscd in thus Section 21 (a) "llazardous Substances” are those
substances defined as foxic or  hatardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, Aerosene, other (ammable or toxic pelroleum produels, toxic pesticides
and herbicides, volatile solvents, ma'erials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protrction; (c¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as cefined in Environmental Law; and {d} an "Environmenial
Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permil the presence, use; disposal, storage, or releasc of any Hazardous
Substances, or (hreaten to release any Hazardous Substances,on Jrin the Property. Borrower shall not do,
nor atlow anyone ¢lse to do, anything affecting the Property (a) that is in violalion of any Envirenmental
Law, (b} which creates an Environmental Condition, or (6) whicii, due tothe presence, use, or release of a
Hazardous Substance, creates 4 condition that adversely affects the value of'the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ‘Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate (o norinalresidential uses and to
matintenance of the Property (including, but not limited to, hazardous substances 11 consumer products).

Borrower shall promptly give Lender written natice of {a) any investigation, cla'm, demand, lawsuit
or other action by any governmental or regulatory agency or privaic parly involving the/Proporty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdige:~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Iazardous Substance, and (¢) any condition caused by the presence, use or reloeserof a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiilied
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
ol any Havardous Substance affecting the Property is necessary, Borrower shall promptly {ake all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or before the date specilied in the nofice may result in acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclpsurs proeceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or befere the date specified in the notice, Lender at its
eption may rrguire immediate payment in full of all sums secured by this Sceurity Instrument
without forth~r d:mand and may foreclose this Securify Instrument by judicial proceeding. Lender
shall be entitled t) cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait~d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paypicut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily [nstrument, bat oaly il the [ee is paid to a third parly [or services rendered and the
charging of the fee is permitted undee Aralicable Law.

24. Waiver of ITomestead. In accordancs'with [llinois law, the Borrower hereby releases and waives
all nights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insurarce: Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agrecinsnt with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage thal LendCr/purchases may notl pay any claim that
Borrower makes or any claim that is made against Borrower in ‘dnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Berrower’s and Lende’s aereement. If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of thavirsurance, including interest
and any other charges Lender may impose in connection with the placemend of the msurance, until the
cffective date of the canceliation or expiration of the insurance. The costs of the tisurance may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Scal)

WILLIAM W TEGEL -Borrower

J
%\m mvfw {Scal)

KRISTIN KOMOROWSKI -Rarrower

= {(Seal) {Seal)
‘Rurrower -Borrower
(Seal) /) {Secal)
-Borrower -Borrower
(Seal) - (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, COO . ) County ss:
I S AU lL- ﬁ Ll IR
>

, a Notary Public in and for said county and
state do hereby certify that WILLIAM W TEGEL AND KRISTIN KOMOROWSKI

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruméat 3 histher/their free and voluntary act, for the uses and purposes therein set forth.

Given-dtider my hand and official seal, this 25TH day of AUGUST, 2010

My Commission Expires: A//VA//
“ 7
ALY, oo e FWILUBMS Lz A£L £ e

* OFFICIAL ] WY COMMISSCN E}E‘RES Notary Public
%, SEAL, 5 FEBRUATY 14, o4

Frtia,n
£OF Wy .
e
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF CHICAGO, COOk
COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOTS 28 IN
PRAIRIE DISTRICT TOWNHOMES RESUBDIVISION PHASE ONE, BEING A
RESUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID PRAIRIE DISTRICT
TOWNHOMES RESUBDIVISION PHASE ONE RECORDED OCTOBER 22, 2002 AS
DOCUMENT 0021161634, IN COOK COUNTY, [LLINOIS,

BY FEE SIMPLE DEED FROM PRAIRIE DISTRICT HOMES L.L.C. AS SET FORTH IN
DOC # 03269£5070 DATED 08/18/2003 AND RECORDED 09/26/2003, COOK COUNTY
RECORDS, STA'(E OF ILLINOIS.

Tax/Parce] [D: 17-22-309-069-0500

2293561
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 25TH day of
AUGUST, 2010 , and is incorporated into and shall be
deemes. to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security “instrument”} of the same date, given by the undersigned (the "Borrower") fo
secure Borrowr's Note to WELLS FARGO BANK, N.A.

{the "Lender") of/the’ same date and covering the Property described in the Security
Instrument and located 4t~ 1806 5 CALUMET PKWY, CHICAGO, IL 60616

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dweiling,
together with other such parcels apu_certain common areas and facilities, as described in

(the "Declarafion"). The Property is a pari“zia planned unit development known as
PRAIRIE DISTRICT TOWNHCOMES

[Name of Planned Unit Develor-nient]
(the "PUD"). The Property also includes Borrower's inferest in/the homeowners association or
equivalent enfity owning or managing the common areas and acilties of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrovier's interest.

PUD COVENANTS. In addition to the covenants and agreemeiits/made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration, (i) articles of
incorporation, trust instrument or any equivalent document which creates the.-Owners
Association; and (jii) any by-laws or other rules or regulations of the Owners Assuciation.
Borrower shall promplly pay, when due, all dues and assessments imposed pursuart_to-the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance camier, a "master” or "blanket" policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible. levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage." and any other hazards, including, but not limited to, earthquakes and
floods, for‘which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perindic.Payment to Lender of the yearly premium instaliments for property insurance
on the Properiv;.and (i) Borrower's obligation under Section 5 1o maintain property insurance
coverage on the P.operty is deemed satisfied to the extent that the required coverage is
provided by the Owiers Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master Or blanket policy.

In the event of a distributivn. o property insurance proceeds in lieu of restoration or
repair folowing a loss to the Properiv;-or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hetebv-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability\nsurance. Borrower shal’ teke such actions as may be reasonable to
insure that the Owners Association maintains a puwlic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awars “or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ana-shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘he Security Instrument as
provided in Section 11.

£. Lender's Prior Consent. Borrower shall not, excepl after nofic: te- Lender and with
Lender's prior written consent, either partition or subdivide the Property criconsent to: {i} the
abandonment or termination of the PUD, except for abandonment or terminafion required by
law in the case of substantial destruction by fire or other casualty or in the casew! a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Corstituent
Documents” if the provision is for the express benefit of Lender; (iii) termination. of
professional management and assumplion of self-management of the Owners Association;” or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesling payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFQRM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in

this PUD Rider. /
/l/\/\ (Seal) g&v\

A_ (Seal)
L =" ol
WILLIAM ‘4 TEGEL -Borrower KRISTIN KOMOROWSKI -Borrower
(Seal) {Seal)
-Borrower -Borrower
I5eal) {Seal)
-Borrovser -Borrower
(Seal} / (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
VMP®-TR (0811) Page 3 of 3 Forry 3150 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 25TH day of AUGUST, 2010
and is/nnorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, -or Security Deed (the "Security Instrument”) of the same date given by the
undersignec. (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Nole"} to
WELLS FARGC| B.NK, N.A.

(the "Lender") of the came dale and covering the property described in the Security

Instrument and located at:
1806 S CALUMET PKWY, CHZJAGO, IL 60616

IProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOANTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to'tha-covenants and agreements made in the
Security Instrument, Borrower and Lender further coverart and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 3.50f %. The Note
provides for changes in the inferest rate and the monthly paymenis as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of SEPTF4BFR, 2015 ,
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based or.an Index, The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. doliar-denominated deposits in the Londen market,
as published in The Wall Street Journal. The most recent Index figure available as of e date
45 days before each Change Date is called the "Current Index."
If the Index is no longer avaifable, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder wili give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assurnable after Initial Pericd)

Form 5131 3/04
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage paini(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of thie adrition to the nearest one-eighth of one percentage point (0.125%) Subject to the
limits stated-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chang: Date.

The Noie Jdclder will then determine the amount of the monthly payment that would be
sufficient 1o 4epay-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity datecat my new interest rate in substantially equal payments. The result of
this calculation will be #1@ new amount of my maonthly payment.

(D) Limitson Inter:zi Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.500 % arjess than  2.250 %. Thereafter, my interest rate will
never be increased or decreased Gn eny singie Change Date by more than TWO
percentage poini(s)
( 2.000 %) from tne‘rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than  8.300 %.

(E} Effective Date of Changes

My new interest rate will become effectve bn each Change Date. | will pay the amount
of my new monthly payment beginning on thic fist monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice 4f ‘any changes in my interest rate and
the amount of my monthly payment before the effective cate of any change. The notice will
include information required by law to be given to me aru also.the title and telephone number
of a person who will answer any question | may have regarding ‘ne rofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES N BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGLS UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THESFCURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial intelesy in the
Property, including, but not limited to, those beneficial interests transiamscin a
pond for deed, contract for deed, installment sales contracl or escrow agrzer.gnt,
the intent of which is the fransfer of title by Borrower at a future date to a purchaser,
if all or any part of the Property or any Interest in the Property is solki.o”
transferred (or if Borrower is nol a natural person and a beneficial interest
Borrower is sold ar transferred) without Lender's prior written consent, lLender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

Single Family - Freddie Mag UNIFORM INSTRUMENT
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If Lender exercises fhis option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. f Borrower fails to pay these sums
pricr 10 the expiration of this period, Lender may invake any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2 AF/ER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN 5=GTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF U&iFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAL A3 FOLLOWS:

Transfer of tie Property or a Beneficiallnterest in Borrower. As used in this
Section 18, "Interest (in the Property” means any legal or beneficial interest in the
Property, including, but'not_limited to, those beneficial interests transferred in a
bond for deed, contract fo desd, installment sales contract or escrow agreement,
the intent of which is the traisfecof title by Borrower at a future date to a purchaser.

If all or any part of the Pinperty or any Interest in the Property is sold or
transferred (or if Borrower is net 4 natural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender's prior written consent, Lender may
require immediate payment in full of all surms secured by this Security Instrument.
However, this option shall not be exercised sy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required ;- Lender to evaluate the intended
transferee as if a new loan were being made to e transferee; and (b) Lender
reasonably determines that Lendet's security wile /ot be impaired by the loan
assumption and that the risk of a breach of any coverznt or agreement in this
Security Instrument is acceptable o Lender.

To the extent permitted by Applicable Law, Lender may/charge a reasonable fee
as a condition to Lender's consent lo the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptabie l>-Lender and that
obligates the transferee to keep all the promises and agreements mace in the Note
and in this Security Instrument. Borrower will continue fo be obligated under the
Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lenuss shall
give Borrower nofice of acceleration. The notice shall provide a period of net 258
than 30 days from the date the notice is given in accordance with Section 15 wilnir
which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls fo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after [nilial Period) Form §131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms, &

in this Adjustable Rate Rider.

3

dovenants contained

™

/YY\\ (Seal)

VT s

{Seal) LN
WILLIAM ‘A4 TEGEL -Borrower KhI STIN KOMOROWSKI -Borrower
>/ (Seal) (Seal)
-Borrower -Borrower
Feal) {Seal)
-Borrotver -Borrower
{Seal) /. {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1.Year LIBOR Index {Assumable afler Initial Penad) A} Form 5131 3/04
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