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MORTGAGE

THIS MORTGAGE ("Security Instrument”) i1s'given on December 1, 2005. The
Mortgagor is Dinesh Jotwani ("Borrower").

This Security Instrument is given to Prakash Jotwani (“Lender™’

Borrower owes Lender the principal sum of Three Hundred Twenty ANC 00/100 -------
Dollars (U.S. $320,000.00). This debt is evidenced by Borrower's note deted the same date as
this Security Instrument ("Note"), which provides for One Hundred Twenty {172} payments,
with the full debt, if not paid earlier, due and payable on November 1, 2015. Thic Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noiwc. with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and {(c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in Cook County, Illinois:

See Legal Description Attached Hereto
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which has the address of 909 W, Washington, Unit 816, Chicago, Hlinois ("Property
Address");

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed.and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered -except for encumbrances of record. Borrower warrants and will defend
generally the tiieao the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with izpited variations by jurisdiction to constitute a uniform security
instrument covering real property:

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows:

1. Payment of Principal and In erest; Prepayment and Late Charges.
Borrower shall promptly pay when due the printiral and interest on the debt evidenced by the
Note and prepayment and late charges due under tae Mote

2. Funds for Taxes and Assessments. Subjcct to.applicable law or to a written
waiver of Lender, Borrower shall pay to Lender on the day montlily payments are due under
the Note, until the Note is paid in full, a sum ("Funds"} for: (a) vearly taxes and assessments
which may attain priority over this Security Instrument as a lien oit e Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) monthly associations
assessments. These items are called "Escrow Items." Lender may, at any Zime, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a fcd<rally related
mortgage loan may require for Borrower's escrow account under the federal Reéal Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Secticit 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amounts. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amounts. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
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or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting services used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional-security for all sums secured by this Security Instrument.

If the‘Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall accodnt to Borrower for the excess Funds in accordance with the requirements of
applicable law. if the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items when duve, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Leider the amount necessary to make up the deficiency. Borrower shall
make up the deficiency in ne-nisce than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of a'i sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any funds held by Lender. If, under paragraph 21, Lender shall
acquire or sell the Property, Lender, pl1or to the acquisition or sale of the Property, shall
apply any funds held by Lender at the tiri¢ of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless asplicable law provides otherwise, all
payments received by Lender under paragraph 1 and 2 siiall be applied: first, to any
prepayment charges due under the Note; second, to ameunts nayable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late'charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesswients, charges, fines and
impositions attributable to the Property which may attain priority over flis Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these sbligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shali Jromptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evideneiug the
payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
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lien or take one or more of the actions set forth above within 10 days of giving of notice.

5. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Applications; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property,atlow the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default-if zay forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good fa'in judgment could result in forfeiture of the Property or otherwise materially
impair the lien creacec by this Security Instrument or Lender's security interest. Borrower
may cure such a defaulf-and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismisscd with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's inecest in the Property or other material impairment of the lien
created by this Security Instrumeri o7 Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (0: failed to provide Lender with any material
information) in connection with the loan eidenced by the Note, including, but not limited to,
representations concerning Borrower's occuancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the
lease. 1f Borrower acquires fees title to the Prope:ty’. the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Propeity. !f Borrower fails to perform
the covenants and agreements contained in this Security Instrutncm, or there is a legal
proceeding that may significantly affect Lender's rights in the Properiv (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws.or regulation), then
Lender may do and pay for whatever is necessary to protect the value ot the Froperty and
Lender's rights in the Property. Lender's actions may include paying any suis secured by a
lien which has priority over this Security Instrument, appearing in court, paying easonable
attorney's fees and entering on the Property to make repairs. Although Lender may cke
action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addition debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior to an
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inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any access paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property izumzdiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise-apree in writing, the sums secured by this Security [nstrument shall be
reduced by the amoun: of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property imunediately before the taking. Any balance shall be paid to Borrower.
In the event of a partial taking ol the Property in which the fair market value of the Property
Immediately before the taking, uries; Borrower and Lender otherwise agree in writing or
unless applicable law other proviacs, ihe proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower
that the condemner offers to make an award Or scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the. notice is given, Lender is authorized to
collect and apply the proceeds, at its option, eithei to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether e« not then due.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to
principal shall not extend or postpone the due date of the mcnthy payments referred to in
paragraph 1 and 2 or change the amount of such payments.

9. Successors and Assigns Bound; Joint and Several Liabii‘ty; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefi*‘tne successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 17. -5eirewer's
covenants and agreements shall be joint and several. Any Borrower who co-sigrs. this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumenconly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the Borrower's consent.

10.  Loan Charges. If the loan secured by this Security Instrument is subject to a
law which sets maximum loan charges, and that law is finally interpreted so that the interest of
other loan charges collected or to be collected in connection with the loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the mount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

11.  Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing if by first class mail unless applicable law requires use
of anotherimechod. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's adrdress stated herein or any other address Lender designates by notice to
Borrower. Any noies provided for in this Security Instrument shall be deemed to have been
given to Borrower or'Lznder when given as provided in this paragraph.

12.  Governing Lasv:Severability. This Security Instrument shall be governed by
federal law and the law of jurisdizion in which the Property is located. In the event that any
provision or clause of the Security irnsirument or the Note conflicts with applicable law, such
conflict shall not affect other provisions ¢f this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be s¢verable.

13.  Borrower's Copy. Borrower shall b ziven one conformed copy of the Note
and of this Security Instrument.

14.  Transfer of the Property or a Beneficial Inierest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (o7 it a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural persor} without Lender's prior
written consent, Lender may, at its option, require immediate payment, i1 full or all sums
secured by this Security Instrument. However, this option shall not be exercis=d by Lender if
exercise is prohibited by federal law as of the date of this Security Instrumed,

If Lender exercised this option, Lender shall give Borrower notice of acccieration. The
notice shall provide a period of not less than 30 days from the date the notice is deiivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

15.  Borrower's Right aid Reinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
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conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if not acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph’ 7

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

18.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrcwer's breach of any covenant or agreement in this Security
Instrument (but not prior to accelcraiion under paragraph 17 unless applicable law provides
otherwise). The notice shall speciiy: {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) ‘hat failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding «nd sale of the Property. The notice shall
further inform Borrower of the right to reinstate aitsc acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default of-any other defense of Borrower to
acceleration and foreclosure. If the default is not cured-un or hefore the date specified in the
notice, Lender, at its option, may require immediate payment in {ull of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by
judicial proceedings. Lender shall be entitled to collect all expenses incnrred in pursuing the
remedies provided in this paragraph 18, including but not limited to, reZsonable attorneys' fees
and costs of title evidence.

19.  Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower. Borrowei shall pay
any recordation costs.

20.  Waiver of Homestead. Borrower waives all right of homestead exemption in
the Property.

21.  Condominium Covenants. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
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Documents" are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided ii Uniform Covenant 10.

C. ./ vender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's gi1or written consent, either partition or subdivide the Property or consent to:

(1) tie abandonment or termination of the Condominium Project, except for
abandonment or ternun2ton required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendzpsat to any provision of the Constituent Documents if the
provision is for the express benefiof Lender,

(iii) termination oy praofessional management and assumption of self-
management of the Owners Association; or

(tv) any action which wouid have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable by Lender.

BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and
recorded with it.

Q 7,

Dinesh s+ AA
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State of llinois )

County of Cook )

I,_froce © )/u(an; J 1S, a Notary Public in and for said county and state do hereby certify
that Dinesh.dotwani, a single man, personally known to me to be the same person whose name is
subscribed te/ibe foregoing instrument, appeared before me this day in person, and
acknowledged thit he signed and delivered the said instrument as his free and voluntary act, for

the uses and purposes-ihecein set forth.

Subscribed and sworn before me fhis) | day of Decew bey 2005 .

NOFFICIAL SEALY '@?

MARC P. YURGAITIS

e P Eagives /108 NOTARY PUBLIC

My Commission Expires: W | IOG
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EXHIBIT “A”
LEGAL DESCRIPTION

UNIT 816 AND P- 23 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 909 WASHINGTON
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO.0511834119, IN SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2 EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE
NO. $-80, A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARATIONQF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK
COUNTY, ILL1NO!S

P.IN. 17-08-448-001-0000
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