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ROME AFFORDABLE MODIFICATION AGREEMENT
Step Two of Two-Step Documentation Process)

Borrower (*I”): RICKY.PORTIS AND ROSIE M, PORTIS

Lender or Servicer (“Lender”): fZitiMortgage, Inc.

Date of first lien mortgage, deed of t-uct, or security deed (*Mortgage”) and Note (“Note™):  10/20/06
Loan Number: 9000134628

Property Address [and Legal Description1#recordation is necessary] (“Property

6530 S INGLESIDE AVE

CHICAGO, IL 60637

If my representations in Section 1 continue to be true-ir‘all material respects, then this Home Affordable
Modification Agreement (“Agreement”) will, as set foréi i, Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the'Mortgage. The Mortgage and Note together,
as they may previously have been amended, are referred to as the “T.oan Documents.” Capitalized terms
used in this Agreement and not defined have the meaning given t them in Loan Documents.

I understand that after [ sign and return two copies of this Agreement t0.t0¢ Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. I certify, represent to Lender and agree:
A I am experiencing a financial hardship, and as a result, (i) I am in default uider the Loan

Documents, and (ii) I do not have sufficient income or access to sufficient hquid assets
to make the monthly mortgage payments now or in the near future;

B. 1 live in the Property as my principal residence, and the Property has not been
condemned,

C. There has been no change in the ownership of the Property since I signed the Loan
Documents;

D. 1 have provided documentation for all income that I receive (and Iunderstand that T am

not required to disclose child support or alimony unless I chose to rely on such income
when requesting to qualify for the Home Affordable Modification program
(“Program”));

E. Under penalty of perjury, all documents and information 1 have provided to Lender in
connection with this Agreement, including the documents and information regarding my
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eligibility for the Program, are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, I will
do so; and

G. I have made or will make all payments required under a Trial Period Plan or Loan
Workout Plan.

H. Intentionally deleted.

Acknowledgements and Preconditions to Modification. Iunderstand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines
that any of my representations in Section 1 are no longer true and correct, the Loan
Documents will not be modified and this Agreement will terminate. In that event, the
L.nder will have all of the rights and remedies provided by the Loan Documents; and

B. Fapuerstand that the Loan Documents will not be modified unless and until (i) I receive
fron.tiielender a copy of this Agreement signed by the Lender, and (ii) the
Modificzuen Effective Date (as defined in Section 3) has occurred. I further understand
and agrec that the Lender will not be obligated or bound to make any modification of the
Loan Documents i1 fail to meet any one of the requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be true in all material respects
and all preconditions to the modi{ization set forth in Section 2 have been met, the Loan
Documents will automatically becoire modified on 09/01/2010 (the “Modification Effective
Date”) and all unpaid late charges that reriain unpaid will be waived. understand that if T have
failed to make any payments as a precondition to this modification under a workout plan or trial
period plan, this modification will not take offest. The first modified payment will be due on
10/01/2010.

A. The new Maturity Date will be: 11/01/2036
B. The amounts listed below were capitalized (adde) tc vour existing unpaid principal
balance, less any forgiven principal, for a New Princira: Balance.

Description Amount Due

(1) Unpaid principal balance $207,703.20
(2) Plus: Accrued unpaid interest $7,810.51
(3) Plus: Extension interest $0.00

(4) Plus: Advances regarding real estate taxes $8,312.31

{o pay insurance premiums

(5) Plus: Appraisal fees, attorney’s fees, costs, $0.00
foreclosure or other legal expenses
and advances regarding prior lien-holder
or other claims

(6) Plus: Advances to establish initial escrow $0.00
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account, if any
(7) Less: Principal forgiven $0.00

New Principal Balance $223,826.02

T'understand that by agreeing to add all amounts and arrearages that will be past due as of
the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) to the outstanding principal balance, the added Unpaid Amounts accrue
interest based on the interest rate in effect under this Agreement. I also understand that
this means interest will now accrue on the unpaid Interest that is added to the outstanding
principal balance, which would not happen without this Agreement.

Titentionally deleted

$ 200,810.08 of the New Principal Balance shall be deferred (the “Deferred Principal
Balance™) and L will not pay interest or make monthly payments on this amount. The
New Principal Balance less the Deferred Principal Balance shall be referred to as the
“Interest Bearing Principal Balance” and this amount is $ 23,009.94. Interest at the rate
of 2.00% will begin o 2zcrue on the Interest Bearing Principal Balance as of 09/01/2010
and the first new montiily payment on the Interest Bearing Principal Balance will be due
on 10/01/2010. My paymen* echedule for the modified Loan is as follows until the loan
reaches the Maturity Date when *iic final balloon payment will become due and payable:

Year | Interest Interest Mon:thly Estimated Total Payment Number of
] Rate Rate Principad Monthly Monthly Begins On Monthly
Change and Fscrow Payment” Payments
Date Interest " Payment
Payment Aot
Amount

1-5 2.00% 09/01/2010 | $69.68 $545.66, $615.34, 10/01/2010 | 80
may adjus. | raay adjust
petiodically —y reriodically

6 3.00% 09/01/2015 | $80.95 May adjust May adjust | 10/01/2015 12
periodically | parizdiculy
7 4.00% 09/01/2016 | $92.85 May adjust | May adjust ‘| 10/01/2016 12

periodically | periodically |
8-26 | 4.50% 09/01/2017 | $98.97 May adjust | May adjust | 103122017 | 230
periodically | periodically

*The escrow payments may be adjusted periodically in accordance with spplicable law
and therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step
interest rate,

T understand that, if [ have a pay option adjustable rate mortgage loan, upon
modification, the minimum monthly payment option, the interest-only or any other
payment options will no longer be offered and that the monthly payments described in
the above payment schedule for my modified loan will be the minimum payment that
will be due each month for the remaining term of the loan. My modified loan will not
have a negative amortization feature that would allow me to pay less than the interest due
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resulting in any unpaid interest to be added to the outstanding principal balance.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. LENDER IS UNDER NG OBLIGATION TQ REFINANCE THE LOAN AT
THAT TIME. YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATIED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

I will be in default if I do not comply with the terms of the Loan Documents, as modified
by this Agreement.

Il auefault rate of interest is permitted under the Loan Documents, then in the event of
defaalirader the Loan Documents, as amended, the interest that will be due will be the
rate set forta in Section 3.C.

1 agree to-pay in full the Deferred Principal Balance and any other amounts still owed
under the Loan Decuments by the earliest of: (i) the date I sell or transfer an interest in
the Property, (ii) the-date I pay the entire Interest Bearing Principal Balance, or (iii) the
new Maturity Date.

If T make a partial prepayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Princip2i Ralance before applying such partial prepayment to other
amounts due.

Interest will be charged on princinal halance until full amount of principal has been paid
notwithstanding the manner in which-pzyments were previously applied under the note,
all payments made subsequent to date of this modification agreement shall be applied on
a scheduled monthly installment basis.

Additional Agreements. Iagree to the following:

A.

That all persons who signed the Loan Documents or ther: anithorized representative(s)
have signed this Agreement, unless (i) a borrower or co-bo rower is deceased; (ii) the
borrower and co-borrower are divorced and the property has heen transferred to one
spouse in the divorce decree, the spouse who no longer has an interes: in the property
need not sign this Agreement (although the non-signing spouse may cortinue to be held
liable for the obligation under the Loan Documents); or (iii) the Lenderdas waived this
requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial
Period Plan or Workout Plan that I previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all
covenants, agreements, and requirements of Loan Documents including my agreement to
make all payments of taxes, insurance premiums, assessments, Escrow Items, impounds,
and all other payments, the amount of which may change periodically over the term of
my Loan.

That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow
Ttems, if any, has been revoked, and T have been advised of the amount needed to fully
fund my escrow account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable




1025210049 Page: 5 of 9

UNOFFICIAL COPY

in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, remain in full force and effect; nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part of the
obligations contained in the Loan Documents; and that except as otherwise specifically
provided in, and as expressly modified by, this Agreement, the Lender and I will be
bound by, and will comply with, all of the terms and conditions of the Loan Documents.
That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, I agree as follows: If all or any part of the Property or any interest in it
is sold or transferred without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by the Mortgage. However,
Lender shall not exercise this option if state or federal law, rules or regulations prohibit
the exercise of such option as of the date of such sale or transfer. If Lender exercises this
oution, Lender shall give me notice of acceleration. The notice shall provide a period of
ot less than 30 days from the date the notice is delivered or mailed within which I must
pay ali’sums secured by the Mortgage. If Ifail to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Mortgage without
further nioiice or demand on me.

That, as of the Medification Effective Date, T understand that the Lender will only allow
the transfer and assyanption of the Loan, including this Agreement, to a transferee of my
property as permitted.under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will not be permitted, under any other circumstance,
to assume the Loan. Exceptisnoted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferes ol the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendment to the Nowe-aliowed for the assessment of a penalty for full or
partial prepayment of the Note, such provision is null and void.

That, [ will cooperate fully with Lender in’cbtaining any title endorsement(s), or similar
title insurance product(s), and/or subordination agreement(s) that are necessary or
required by the Lender’s procedures to ensure that the modified mortgage loan is in first
lien position and/or is fully enforceable upon modificziinn and that if, under any
circumstance and not withstanding anything else to the cOntiary in this Agreement, the
Lender does not receive such title endorsement(s), title insirance product(s) and/or
subordination agreement(s), then the terms of this Agreement il not become effective
on the Modification Effective Date and the Agreement will be nutl ard void.

That I will execute such other documents as may be reasonably necesssry to either (i)
consummate the terms and conditions of this Agreement; or (ii) correcthe terms and
conditions of this Plan if an error is detected after execution of this Agrecm=nt. 1
understand that a corrected Agreement will be provided to me and this Agreement will
be void and of no legal effect upon notice of such error. If 1 elect not to sign any such
corrected Agreement, the terms of the original Loan Documents shall continue in full
force and effect, such terms will not be modified by this Agreement, and I will not be
eligible for a modification under the Home Affordable Modification program.

Mortgage Electronic Registration Systems, Inc. (“MERS”) is a separate corporation
organized and existing under the laws of Delaware and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, (888) 679-MERS. In cases where the
loan has been registered with MERS who has only legal title to the interests granted by
the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and assigns, MERS has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to
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take any action required of Lender including, but not limited to, releasing and canceling
the mortgage loan.

That Lender will collect and record personal information, including, but not limited to,
my name, address, telephone number, social security number, credit score, income,
payment history, government monitoring information, and information about account
balances and activity. In addition, I understand and consent to the disclosure of my
personal information and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (a} the U.S. Department of the Treasury, (b) Fannie Mae and
Freddie Mac in connection with their responsibilities under the Home Affordability and
Stability Plan; (c) any investor, insurer, guarantor or servicer that owns, insures,
guarantees or services my first lien or subordinate lien (if applicable) mortgage loan(s);
(d) companies that perform support services for the Home Affordable Modification
Program and the Second Lien Modification Program; and (e) any HUD certified housing
ceunselor.

Vagze= that if any document related to the Loan Documents and/or this Agreement is
lost, musplaced, misstated, inaccurately reflects the true and correct terms and conditions
of the loan/as modified, or is otherwise missing, I will comply with the Lender's request
to execuie, acknowledge, initial and deliver to the Lender any documentation the Lender
deems necessary. I the original promissory note is replaced, the Lender hereby
indemnifies me agaristany loss associated with a demand on the original note. All
documents the Lenaer rzquests of me under this Section 4.N. shall be referred to as
"Documents.” [ agree o' ¢ciiver the Documents within ten (10) days after I receive the
Lender’s written request fur.ctch replacement.

[ 1 If this box is checked, the attached Payment and Escrow Account Rider is
incorporated into Mortgage as terms of the Loan Documents. The provisions of the
Payment and Escrow Account Rider,{cgether with the revocation of the waiver as to
payment of escrow items as provided 17 Scction 4. D. above, shall be effective as of the
Maodification Effective Date.
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In Witness Whereof, the Lender and T have executed this ?ent.
CitiMortgage Inc.

A/ (Seal)

Lender ﬁorrowé%l’ll%('&’ PORTIS
Dat . '
By: Dol Yon -+ (Seal)

Borrower; ROSIE M, PORTIS
F-7-/0
Date Date

Mortgage Elerironic Registration Systems, Inc.
Nominee for Lénder

_Space Below This Line For Acknowledgement]

INDIVIDUAL ACKNOWLEDGMENT

State of /(__L_ Jaiol 's

Countyof € 0ol _
Before me, the undersigned authority, on this day personally appeared- /e /Cié /’} - P of~ 7‘! S

known to me or proved to me on the basis of satisfactory evidence to be the person(s) whose name isfare
subscribed to the foregoing instrument, and acknowledged to me that he/sh2/they executed the same for

the purposes and consideration therein expressed.

Given under my hand and seal this qday of 5(/7{" mE¢ ﬁ7 PV o

Wﬂm\_, __________

Notary Public

WA

=
3

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 06/05/14 |

A b 20 2 20 a0 B i PRI AT
g v war VAR AN

.
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INDIVIDUAL ACKNOWLEDGMENT
State of

County of .
- e
Before me, the undersigned authority, on this day personally appeared , KOS /€. + o —TE 5

known to me or proved to me on the basis of satisfactory evidence to be the person(s) whose name is/are
subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed the same for
the purposes and consideration therein expressed,

Given ander my hand and seal this 7 day oftsf‘f/F HE 5@/ QALY O

/ (it
A _a_ AN —

. L

Notary Public $ OFFICIAL SEAL
{ CARMEN WARREN
§  NOTARY PUBLIC - STATE OF ILiNOIS
¢ MYCOMMISSION EXPIRES:06/05.74

i s 2
AT

Py

CORPORATE ACKNOWLEDGMENT
State of
County of

Before me, the undersigned authority, on this day personally-appearad , (NAME) .
(TITLE) , of (CORPORATION NAME) ,1(STATE OF
INCORPORATION) corporation, known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed to the forecoing instrument, and
acknowledged to me that he/she executed the same on behalf of said corporation.

Given under my hand and seal this  day of

Notary Public
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Office of the Cook County Clerk

Map Department Legal Description Records

P.LN. Number: 20231140300000

The legal description card(s) below is prepared in a format used for official county record-keeping, and
can be used by the Fook County Recorder's Office to access their tract books.

If you need assistance iaterpreting this description, Please obtain a copy of our instruction sheet "How to Read a
Legal Description Card", Zvuilable from the counter clerk or at our website www.cookctyclerk.com

Please verify the Property Identific;tion Number or P.LN. (also known as the "Permanent Real Estate Index Number").
If this is not the item you requested, pleaze notify the counter clerk.
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OFFICE OF THE CLERK OF COOK COUNTY, ILLINOIS

PERMANENT REAL ESTATE INDEX NUMBER AND LEGAL DESCRIPTION
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