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WA 1

DEFINITIONS

Words used in mubltiple sections of this document are defined below and other words are defired 1y Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Sectici Yo

{A) "Sccarity Instrument’ means this document, which is daled AUGUST 17, 2010 , tozetner with all Riders to
this document.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(B) "Borrower" is

RONATD J PAUTSON, AND KAREN J FAULSON A5 TRUSTEES UNDER THE PROVISIONS OF A
TRUST AGREEMENT DTD NOV.06, 2004% AND KNOWN A5 THE RONALD J.AND KAREN J.
PAULSON TRUST

Borrower is the mortgagor under this Sccunity Instrument.

(C) "Lender" is

BANK OF AMERICA, N.A,

Lender 1s a NATIONAL ASSOCIATION

organized and cxisting under the laws of THE UNTTED STATES

Lender's address is

101 South Tryoe Street, Charlotte, NC 28255

Lender is the morigagze under this Security Instrument,

(D) "Note" mcans tic promissory note signed by Borrower and dated  AUGUST 17, 2010 . The Note states that

Borrower owes Lender
ONF, BUNDRED THIRT: TwS. THOUSAND and 00/100

Dollars (US. § 132,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
10 pay the debt in {ull not later thati™ SERTEMBER 01, 2020

(E) "Property" means the property that i c'eseribed below under the heading "Transfer of Rights in the Property.”

(F) "Loan" mcans the debt evidenced by theNate, plus intercst, any prepayment charges and late charges duc under the Note,
and all sums due under this Security Instrumen:_plug interest.

(G) "Riders" means all Riders to this Sccurity Tpstrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider Condominiuwn Rider Second Home Rider
] Baltoon Rider [] Planned Unit 2evclopment Rider []14 Family Rider
[ VA Rider [] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, stitc”and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable 7inal, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments'” mcans all dues, fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners assoeiation or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transalticd originated by check, draft, or similar
paper instruraent, which is iitiated through an electronic terminal, telephonic instrumert, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes. but is not limited to, point-of-
salc transfers, automated teller machine transactions, transfers initiated by telephone, wire transfirs, ard automated clearinghouse
transfers,

(K) "Escrow ltems" mcans those items that are described in Scction 3.

(L} "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds pard-by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
{i) condemnation or other taking of all or any part of the Property; (i) convevance in lieu of condemmation;
or (iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor
legislation or regnlation that governs the same subject matter,  As used in this Sccurity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's abligations under the Note and/or this Security Instrument.

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (1) the performance of Borrower's vovenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey fo Lender and Lender’s successors and assigns, the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SR LEGAL DESCRTIPTTON ATTACHED NRRETO AND MADE A TART HEREGE

Parcel I Number:  2713201036107Tw which currently has the address of
V218 W O154TH PL, ORLAND PARK s
| Strect/City |
llinois 60462-4300 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier.erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property.  All replacements.and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as (he 'Proserty."

BORROWER COVENANTS that Borrower is lawfully seised of the'¢state hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all elaims and demands, sukject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naenal dse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real praperty.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, lnterest, Escrow ltems, Prepayment Charges, and Lat> Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anit lat charges due under the
Note. Borrower shallt also pay funds for Escrow Items pursuant to Section 3. Payments due undér'the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note of this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseqient nayments due under
the Note and this Security Instrument be made in one or more of the following forms, as ‘selected by Lender:
{a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whosc deposits are insurcd by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient Lo bring the Loan curreni, without waiver of any rights hereunder or prejudice o its rights to refuse such
payment or partial payments in the fulure, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. I Borrower does not do so
within a rcasonable period of time, Lender shall cither apply such funds or return them to Borrower. 1f not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINQIS --Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Mortgage-H.
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, sccond 10 any other amounts due under this Sceurity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount fo pay
any late charge due, the payment may be applied to the delinquent payment and the late charge.
5 more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applicd to the full payment of onc or more Periodic Payments, such cxcess may be applied 1o any late charges due.
Voluntary prepayments shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
ot postpone the duedsle, or change the amount, of the Periodic Payments.

3. Funds forascrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note. until the
Note is paid in full, a Gur, fthe "Funds”) to provide for payment of amounts due for: (a) taxes and asscssments and other items
which can attain priority.Cver this Sccurity Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if ani: (¢! premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions o“Section 0. These items are called "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such ducs, fees and assessménts shall be an Fscrow ftem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrewer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jivms. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow [tems at any fime. Any such waivérinay only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due t6i s Escrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts cvideneing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide rcecipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phras¢ "rovenamt and agreement” is used in Scction 9. 1f Borrower is
obligated to pay Escrow Items divectly, pursuant to a waiver, and Forrdwer fails to pay the amount due for an Escrow Ttem, Lender
may exercise ils rights under Section 9 and pay such amount and Borrawer shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or alldescrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lenger alt Fuads, and in such amounts, that are then required
under this Section 3.

Lender may. at any fime, collect and hold Funds in an amount (a) sufficientowermit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can requizevader RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimades of expendituses of future Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirimentality, or entity {including
Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bani. Lender shall apply the
Funds to pay the Fscrow Ttems no later than the time specified under RESPA. Lender shall not charpe Rorrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lerid<r pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made 1in whiting or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of Funds held in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nocessary to make up the
deficiency in accordance with RESPA, but in ne more than 12 menthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower any Funds
held by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 111
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Secunity Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation securcd by the licn in a manner acccptable te Lender, but only so long as Borrower is
performing such agreement; {(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proccedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proccedings are pending, but only until such
proceedings arc concluded; or {¢) seeures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property 18 subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice s
given, Borrower shall satisfy the lien or take one or morc of the actions set forth above in this Scction 4.

Lender may require Borrower 1o pay a ong-lime charge lor a real cstate tax verification and/or reporting scrvice used by
Lender in connection.with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property insured
against Joss by fire. bizards included within the term "extended coverage.” and any other hazards including, but not limited to,
earthquakes and floods_for. which Lender requires insurance.  This insurance shall be maintained in the amounts (including
deductible tevels) and fordneperiods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. ‘The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, sapich right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: &y a one-time charge for flood zone detenmination, certification and tracking services; or
(b) a one-time charge for [food zone dewermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification.  Borrower shall also be responsible for
the payment of any fees imposed by the Federzi Energency Management Agency in conncction with the review of any flood zone
determinatton resulting from an objeetion by Bowowor.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligativiuonurchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not proiect Rarrower, Borrower's eqguity in the Property, or the contents of the
Property, against any risk, hazard or liability and might providc greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance (hat Borrower
could have obtained. Auny amounts disbursed by Lender under this Geedion 5 shall become additional debt of Borrower secured by
this Securtty Instrument. These amounts shalt bear interest at the Now rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymant.

All insurance policics required by Lender and renewals of such policies shelihe subject to Lender's right te disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mo-tgages and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. I Lender requircsy Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. 1f Borrower oblains any form of insurance coverage, not otherwise required by
Lender, {or damage to, or destruction of, the Property, such policy shall include a standard modigage clause and shalf name Lender
as morlgagee and/or as an additional loss payee.

in the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lénider may make proof of loss if
not made promptly by Borrower, Unless 1.ender and Borrower otherwise agree in writing, any insuratesprocecds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration'pértod, Lender shall have
the right to hold such insurance preceeds until Lender has had an opportunity to inspect such Property to ensiie/the work has been
completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
madc in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third partics, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not economically
feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the surns secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
tf Borrower does not respond within 30 days to a notice from Lender that the imsurance carrier has offered 1o settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquites the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
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procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exceution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
Icast one year aficr the date of occupancy, unless Lender otherwise agrees in writing, which consent shalt not be unrcasonably
withheld, or unless ¢xtennating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cormmit waste on the Property. Whether or not Borrower is residing in the
Property, Borrowcr shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid
in connection witl darhage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has reléased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serict ol srogress payments as the work is completed. 1f the insurance or condemnation procceds are not
sufficient to repair or resiore’ the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make/reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improver=cits on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reascaat le cavse.

8.  Borrower's Loan Application.Borrowcr shall be in default if, during the Loan application process, Bomrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lengerqor failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are novirriiizd to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property «ad Riphts Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in (his Sceurity Instrument, (b} there is a legal proceeding that might
significantly affect Lender's intercst in the Property and/or (ights under this Sceurity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfciture, for enforcdment of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has<abundoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in (he' Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring ardior repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any sums sccured by a lien vhich has priority over this Security Instrument;
(b) appearing in court; and (¢} paying rcasonable attorncys' fces to proteet its intzcost in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing tie Property includes, but 1s not limited
to, entering the Property to make repairs, change locks, replace or board up doors and wirdows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or ofv. "Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do <4.73¢ is agreed that Lender incurs
no lability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawzr secured by this Sccurity
Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and siwil be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the fcasehold and the fee title shall not merge unfess Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage insurance in effeet. If, for any reason, the Mertgage Insurance coverage required
by Lender ¢eases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage [nsurance previously in cffect, from an alternate mortgage insurer sclected by Lender. 1
substanually cquivalent Mortgage Insurance coverage is not available, Borrower shatl continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or

ILLINO{S--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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earnings on such loss reserve. Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender tequires separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan-and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable foss reserve, ontil Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination 1s required by Applicable Law.
Nothing in this Section 10 alfects Borrower's obligation to pay intcrest at the rate provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur it Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranee.

Mortgage insurers evaluale their total risk on all such insurance in force from time o time, and may enter to agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {(which may include
funds obtamed freim Morigage Insurance premiums).

As a result of thése agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the origning, may receive (directly or indircetly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymepts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. f such agreemicnt provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

(a) Any such agreements i not affect the amounts that Borrower has agreed to pay for Mertgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1535 ¢r any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation * the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Ms“tzage Insurance premiums that were unearned at the time of such
cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeivure. All Misccllancous Proceeds arc hereby assigned to and shall be
pawd to Lender.

If the Property is damaged, such Misccllaneous Proceeds shal! he applied to restoration or repair of the Property, if the
restoration or tepair is cconomically feasible and Lender's security 4 not fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti) Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such-nspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work s completed.
Unlcss an agreement is made in writing or Applicable Law requires interest to b< zaid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Propeeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. (Such Miscellancous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a tota) taking, destruction, or loss in value of the Property, the Miscellaneous Proczeds shall be applied to the
sums securced by this Security Instrument, whether or not then due, with the excess, if any, paid to Beirower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair maret value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount ¢i-tiie sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procceds cither to testoration or repair of the
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Property or to the sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration hag occurred, reinstate as provided in Section 19, by causing the
action or procceding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.  The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied i the order provided
for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not eperate to release the hiability of Bommower or any Successors in Interest of Borrower. Lender shall not be
required to comméace proceedings against any Successor in [nterest of Borrower or to refuse to extend time for payment or
otherwise modify ameitization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successers in Interest of Borrower. Aoy forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's ucceptance of payments tfrom third persons, entities or Successors i Interest of Borrower or in
amounts less than the amountthan.due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lialnlity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability ~%all be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): ) (ad is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's intetest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or make any
accommaodations with regard to the terms of thisGrcurity Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Saressor m Interest of Borrower who assumes Borrower's obligations under this
Secunity Instrument in writing, and 18 approved by Logder, shall obtain all of Borrower's rights and benefits under this Secunty
Instrument. Borrower shall not be released from Borrowcr's obiigations and liability under this Security Instrument unless Lender
agrees to such release in writing,  The covenants and agreements of this Sccurity Instrument shall bind (cxecpt as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loam Charges. Lender may charge Borrower fees for(services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights inderdhis Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees, Tn regard to any olher fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed asa probitition on the charging of such fee. Lender may
nol charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that <awv s finally interpreted so that the interest or
other loan charges collected or o be collected in connection with the Loan exceed the/permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary o reduce the charge to the permitted 41miyand (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chiose to make this refund by reducing
the principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment chargesis provided for under the
Note). Borrower's acceptance of any such refund made by dircct payment to Borrower will constitute a'waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument muss be in writing. Any
notice to Borrower in connection with this Security Instroment shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure.  There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender untit actually received by Lender. If any notice
required by this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requitement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrurent shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument arc
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Sceurity Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and inchude corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word "may”
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for decd, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future dale to a parchaser,

Il all or anywrt bt the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and 2 beneficial intereat in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums.secured by this Security Instrument. However, ths option shail not be exercised by Lender if such
exercisc is prohibited by Anrlieable Law,

I Lender excreises this opuen, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the/motice is given in accordance with Section IS within which Borrower must pay all sums
secured by this Security Instrument 41 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security insirument without further notice or demand oo Borrower.

19. Borrower's Right to Reinstate’After Acceleration. If Borrower meets certain conditions, Borrower ghall have the
right to have enforcement of this Security Instrumdnt discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Scction 22 of this Sccuriy, Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to remstate; or {¢)¢ray of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wir'dhe due under this Security Instrument and the Note as if no acceleration
had oceurred: (b) cures any default of any other covenanis oragroements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not Jimited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fees incurred
for the purpese of protecting Lender's inicrest in the Property atd rights under this Sceurity Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interestn the Property and rights under this Security Instrument, and
Borrower's obligation 1o pay the sums securcd by this Security Instruroer shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requirc that Borrower pay such icinstatement sums and expenses in one or more of the
following forms, as selccted by Lender: (a) cash; (b) money order; (¢) certifiedcheck, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceuriiy Instrument and obligations sccured hereby
shall remain fully cffective as i no acceleration had oceurred. However, this right % reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parta! interest in the Note (together with
this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A salo iight result in a change in the
entity (known as the "Loan Scrvicer”) that collects Periodic Payments due under the Note and.inws Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and/Arplicable Law. There also
might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a chargerof the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan fHerricer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice piven in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed fo be reasonable for purposes of this
paragraph.  The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acccleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
tflammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safcty or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" mcans a
conditidn that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.  The
preceding two sentences shall not apply fo the presence, use, or storage on the Property of small quantities of Hazardous
Substances that zre.cznerally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatesy agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual wnuwledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relezse of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversciy affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party.. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shafl promptly take alt necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on I'ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aivd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give otice to Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument {2t not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Bor oy er, by which the default must be cured; and (d) that failure
to cure the default on or before ihe date specified in the not'ce/may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale ¢f the Property. The netice shali further inform
Borrower of the right to reinstate after acceleration and the right to‘assert in the foreclosure proceeding the non-existence
of a defaulf or any other defense of Borrower to acceleration and foreclospro, 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pa;yment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruriest by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender snall release this Secutity Instrument.
Borrower shall pay any recordation costs. Lender may charge Barrower a foe for releasing this Secunity Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fec is permitted under Applic2ols Law.

24. Waiver of Homestead. In accordance with fHinois law, the Borrower hereby releases and sweives all rights under and
by virtue of the Hlinois homestead exemption laws.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral.  Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement,  If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intercst and any other charges Lender may
imposc in conncetion with the placement of the insurance, until the cffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's totat outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

/4 S

ROGNALD J. PADIBON -Botrower
individually and as trustee of the Ronald J and Karen J Paulson Trust under

trust iunstrument dtd 11/6/200% for the benefit of lk’fﬁld J Paulson

L ). , sun/* S\ (Scal)

FAREN 0. PAUMGON -Borrower

individually and as trustee of the Rbrald J and Karen . Paulson Trust under
trust dnstrument dtd 11/6/2009 for the benefit of Karen J Paulson

. {Scal)
-Borrower
. ) {Scal)
-Borrower
ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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STATE OE4LLINOIS, o0k County ss:
N JIN{q > ‘kQ%D, ~ r _, a Notary Public in and for said county
and state do hereby certify that mmﬁ&’l@,lﬁgﬂ_ Mﬁh&mwlﬂjﬁn
uSHECS -

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that hefshe/they signed and debivered the said instrument as hiser/their frec and voluntary act,

for the wes and purposes therein set forth. Jh A
. Given under my hand and official seal, this vil _3______w day of 050 cﬂL i ’,)'D N

My Commission Expires: (9 ‘ '(J (Z 053

"OFFICIALSEAL"
CARRIE A. OTTO
Notary Publie, State of Hlinois
il\&\ Commission Expires 06/16/2013
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SECOND HOME RIDER

KtterRecordimg-Retumn. To:

BANK OF AMERICA, N.A.
ReconTrust Co./TX2~979-01-07
P.C. Box 619003

Dallas, “I¥\75261-9003

PARCETL ID #=

27132010361006

Prepared By:

SNEHAL Y. PATEL

BANK OF AMERICA, NGA.

1600 GOLF RD., SUITE 500
ROLLING MEADOWS

IL 60008
10NL28367 00022553215408010
[Escrow/Closing # [Doc ID #]
TRIS  SECOND  HOME RIDER is made this SEVENTERENTH day of
AUGUST, 2010 » and is incorporaied into and shall be deemed to am<id and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date giveh by the undersigned (the
"Borrower” whether there are one or more persons undersigned) to secure Borrower's Note 20
BANK OF AMERICA, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument (the “Property™),
which is located at:
7218 W 154TH PL, ORLAND PARK, IL 60462-4300

[Property Address|
MULTISTATE SECOND HOME RIDER--Single Family--Fannie MaefFreddie Mac
UNIFORM INSTRUMENT Form 3890 1/01
CONV/VA Second Home Rider
1365R-XX (09/08)(d/i) Page 1 of 2
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In addition to the covenants and agrecmients made in the Security Instrument, Borrower and Lender further
covenant and agree that Scctions 6 and 8 of the Sceurity Instrument are deleted and arc replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second home.

Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times,

and sha! not subject the Property to any timesharing or other shared ownership arrangement or to any

rental pecd or agreement that requires Borrower cither to rent the Property or give a management firm

or any otiier-person any control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

process. Borrewer-or any persons or entities acting at the direction of Borrower or with Borrower's

knowledge or ecnsent gave materially false, misleading, or inaccurate information or statements to

Lender (or failed to provide Lender with matertal information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's sec¢nd heme.

BY SIGNING BELOW, Borrow(ir accepts and agrees to the terms and covenants contained in this Second

Home Rider.
//
%ﬂw fm”/ét" (SC’![)

:i.nd.ivjduaJ,jIerQ'NiA%Q tq"nsr%:U%go%e renald J and Karen J Paulson Tru—ﬁl‘%orrower

under trust :instjumen!_ dbtd 11/6/200% for the benefit if Ronald J Paulson

/5%,

At pad (Seal)
KAREN J. PHULSON - Borrower

incdividually and as trustee of the Ronald J Gnd'Faren J Paulson Trust

under trust instrument dtd 11/6/2009 for the béncefit of Karen J Paulson

y AN (Seal)
- Borrower
_ / (Seal)
- Barrower
MULTISTATE SECOND HOME RIDER--Single Family--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3890 1/01
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LONLZB367 00022553215408010
(Escrow/Closing #] [Doc ID #]
iR CONDOMINIUM  RIDER  is  made this SEVENTEENTE day of
AUGUST, 2510 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or/Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower™} to securs Borrower's Note to

RANK OF AMERICA < N.A.

(the “Lender™) of the same dateand covering the Property described in the Sccurity Instrument and located at:
7218 W 1547H PL, ORLAND PARK, IL 60462-4300

{Property Address]
The Property includes a unit in, together witn on nndivided interest in the common clements of, a condominium
project known as:
CRTALINA

[Name of Condoininivm Project]
{the “Condominium Project™). If the owners association or otase entity which acts for the Condominium Project (the
“Onwners Association™) holds title to property for the benefit or use0Fits members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the usel; proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Cendominium Obligations. Borrower shall perform all ofbarsower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Document:™arz the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues aud assessments imposed
pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is sat’sfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for theperiods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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and against loss by fire, hazatds included within the term “cxtended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property: insurance on the Property: and (i) Borrower’s obligation under Section 5 to maintain property
insuratice coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the (rwners Association policy.

V/hat 2ender requires as a condition of this waiver can change during the term of the loan.

Bostowershall give Lender prompt notice of any lapse in required property inserance coverage
provided by the master or blanket policy.

In the eventof a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Troperty, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether st not then due, with the excess, if any, paid to Borrower.

C. Public Liability In{urance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoctation maintairs apublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proccers ot any award or claim for damages, dircct or consequential,
payable to Borrower in connection with any condcnination or other taking of all or any part of the Property,
whether of the unit or of the common clements, or for any conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender. Such proceeds shal! be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, escept after notice to Lender and with Lender’s
prior written conscnl, cither partition or subdivide the Properivor consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or *Cimination required by law in the case
of substantial destruction by firc or other casualty or in the case o a taking by condemnation or cminent
domain: (i) any amendment to any provision of the Constituent Docriments if the provision is for the
express benefit of Lender; (iii) termination of professional management and 2ssuznption of self-management
of the Owners Association; or (iv) any action which would have the effect of r:ndering the public liability
insurancc coverage maintained by the Owners Association unacceptable to Lentier.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Sceurity Instrument. Unless Borrower and Lender agree to other torms of
paymen!, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payakie, vith interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominiuim

Rider.
l“/7
(2 k. / {Seal)
RONALD . P I% ~tB()rr0wcr

. 50N
individually and as uwruccee of the Ronald J and Karen J Paulson Trus

under trust instrupent dhif\}/%m foff the bhenetit of Ronald J Paulson
M«ﬁ (Scal)

KAREN J. PAMLION - Borrower
individually and asg trustee i che Ronald J and Karen J Paulson Trust

under trust instrument did 11/6/72009 for the benefit of Karen J Paulson

A\ S (Scal)
- Borrower
(Scal)
- Borrower
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fredcie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
10NL28367 00022553215408010
[Escrow/Closing #] [Doc ID #]

BY SIGNING BELOW, the undersigned, Settlor(s) of the

KAREN PRULSSN 47
RONALD J AND KRAEN J RULEGN TRUST

Trust under trust iastrument dated NOVEMBER 06, 2009 , for the benefit of
RONALD J. PRULSON
KAREN J. PAULSON ,

acknowledges all of the tZrris and covenants contained in this Security Instrument and any rider(s) thereto and
agrees to be bound therebx:

z

individuall QN&‘IQQ gms@t{wghe Reonald J and Karen J Paulson Trus §}§3glé)r

trust 1nstru]nt dtd 11/6,240 for t?e benefit of Ronald J Paulson
0/// i

KAREN J. PAUf ON - Trust Settlor
individually and as trustee of the Repald J and Karen J Paulson Trust under

trust instrument dtd 11/6/2002 for the Yenefit of Karen J Paulson

- Trust Settlor

- Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOW_CDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgment
1373R-XX (03/09)(d/i) Page 1 of 1 12/99
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INTER VIVOS REVOCABLE TRUST RIDER

10NL28367 000225532154G8010
[Escrow/Closing #] [Doc ID #;

DEFINZtYONS USED IN THIS RIDER.

(A) "Rivrcoble Trust." The
RONALD J ANL: TREEN J BYESON TRUST
JALEN PﬂuzfaoJ "Sf
created under trust insiruzaent dated NOVEMBER 06, 2009 , for the benefit of
RONALD J. PAULSCHN
KAREN J. PAULSON
(B) "Revocable Trust Trusiee(s).”
RONALD J. PAULSON
KAREN J. PAULSON
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s)."
RONALD J. PAULSON
KAREN J. PAULSON
settlor(s) of the Revocable Trust signing below.
(D) "Lender."
BANK OF AMERICA, N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Srcuiity Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the saine dzte made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any otlicr natural persons signing such Note
and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider
1372R-XX (03/09)(dfi) Page 10f4
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(F) "Property.” The property desctibed in the Security Instrument and located at:
7218 W 154TH PL, ORLAND PARK, IL 60462-4300

[Property Address]
TPiS INTER VIVOS REVOCABLE TRUST RIDER is made this SEVENTEENTH day of
AUGUST, Z010 , and is incorporated into and shall be deemed to amend and supplement the Security

Instrument.

ADDITIONAL CGViiMANTS. In addition to the covenants and agreements made in the Security Instrument,
the Revocable Trust Trusier(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.

i. CERTIFICATION AWD WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trusiee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustéeis) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warraris to Lender that (i) the Revocable Trust is validly created under the
laws of the State of ; (ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments ot other modifications to the trust instrument affecting the
revocability of the Revocable Trust; (iif) the Property is located in the State of TLLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and »ufhority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the
Revocable Trust Trustee(s) have executed the Security Instvident, including this Rider, on behalf of the
Revocable Trust; (vi) the Revocable Trust Settior(s) have execuier the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and azrecing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) majy hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the ‘power to direct the Trustee(s) in the
management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of
any lien, encurnbrance or claim against any beneficial interest in, or transfer of aH or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER Of ¥ >WERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE U¢ CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE “ROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page 2 of 4
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The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
tolders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocabie T-ust (whether such change is temporary or permanent), or of any change in the occupancy of the
Property, or-of any sale, transfer, assignment or other disposition (whether by operation of law or otherwise) of
any beneficial irter2st in the Revocable Trust.

B. ADPiTTONAL BORROWER(S).

The term "Bomowar" when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee/s) and the Revocable Trust Settlor(s), jointly and severally, Each party signing this
Rider below (whether b ~accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the ternis 7nd. covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, wheth<r ot not such party is named as "Borrower" on the first page of the Security
Tnstrument, cach covenant and agre¢ment and undertaking of "Borrower" in the Security Instrument shall be
such party's covenant and agreement an< undertaking as "Borrower" and shall be enforceable by Lender as if
such party were named as "Borrower" in tiie s¢curity Instrument.

C. CONVENTIONAL LOANS ONLX.

The paragraph titled Transfer of the Propeity o=a Beneficial Interest in Borrower in the Security Instrument
is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest ia Zevocable Trust.

As used in this paragraph, "Interest in the Property" mears «ny legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests tran:feired in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the-transfer of title by Borrower at a future
date to a purchaser. If, without Lendet's prior written consent, (i) all vt anv-part of the Property or an interest in
the Property is sold or transferred (or if Borrower is not a natural person a=d a beneficial interest in Borrower is
sold or transferred), or (ii) there is a sale, transfer, assignment or other dispraniizn of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment isa il of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender iy cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleratior.. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seciion 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page 3 of 4
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
containes in this Inter Vivos Revocable Trust Rider.

Inter Vivos Revocable Trust Rider
1372R-XX (03/09)

RONALD J. PAULS
individually and as

Trustee of the

RONALD J AND KRAEN J PEBEON TRUST A /
KAREN  PAULS® '

under trust instrument dated NOVEMBER 06, 2009 ,

i the benefit of
RONALD J. PAULSON

- Borrower
RAREN T, PAULSN ’
individually anc as
Trustee of the
RONALD J AND EREFEN J PUFSON TRUST ,tp
KAQEN PALISD
under trust instrument dated NOVEMBLE 06, 2009 s
for the benefit of
KAREN J. PAULSON
- Borrower
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LEGAL DESCRIPTION
(Exhibit A)

10NL28367

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK AND STATE OF
JLLINOIS TO WIT:

UNIT 16 IN CATALINA VILLAS CONDOMINIUM V AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE WEST 247 FEET OF LOT 8 IN SILVER LAKE
GARDENS UNIT 8, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN 200K COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO DECLARATION OF CONDOMINIUM MADE BY CATALINA CONSTRUCTION
CORPORATION, A CGRPORATION OF ILLINOIS, RECORDED IN THE OFFICE OF THE
RECORDER OF DEED3, COOK COUNTY, ILLINOIS AS DOCUMENT 88110800 TOGETHER
WITH ITS UNDIVIDED PER{:NTAGE INTEREST IN THE COMMON ELEMENTS.

BEING THAT PARCEL OF LANL ZUNVEYED TO RONALD J. PAULSON AND KAREN J.
PAULSON, AS TRUSTEES UNDER TH2 PROVISIONS OF A TRUST AGREEMENT DATED
NOV. 06, 2009 AND KNOWN AS THE RONALD J. AND KAREN J. PAULSON TRUST FROM
RONALD J. PAULSON AND KAREN J. PAUULSON, HUSBAND AND WIFE BY THAT DEED
DATED 11/11/2009 AND RECORDED 11/24/2209 1N DEED DOCUMENT NUMBER 0932844026
OF THE COOK COUNTY, IL PUBLIC REGISTR Y.

RONALD J. PAULSON AND KAREN J. PAULSON CRIGINALLY TOOK TITLE BY WARRANTY
DEED 9-23-2005 DOCUMENT 0526608260

Tax Id: 27-13-201-036-1016




