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MORTGAGE

DEFINITIONS

Words used in waultiple sections of this documept-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules segarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'" means this document, which is Jate]SEPTEMBER 1, 2010 ,
together with all Riders to this document.

(B) “Rorrower'is TIMOTHY C. SAMUELSOM AND TRISHEXA M. SAMURLSON, HUSBAND AND
WIFE, N OT AS JOIWT TENANTS, BUT AS TENANTS BY "'HE ENTIRETY

Borrower is the mortgagor under this Security Instenment.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender iz a National BAssociation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0269322541
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Lender’s address is B. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

() "Mote" means the promissory note signed by Borrower and dated SEPTEMBER 1, 2010

The Note states that Borrower owes Lender TWO HUNDRED NINETY-THREE THOUSAND SEVEN
HUNDRED AND NO/100 Dollars
(U.S. § ***293,700.00 ) plus interest. Borrower has promised to pay this debt in regular Petiodic
Payments and to pay the debt in full not later than OCTOBER 1, 2040 .

() "Property"means the property that is described below under the heading "Transfer of Rights in the
Property.”

(7 "Loan' mcans the debt evidenced by the Note, plus infercst, any prepayment charges and Jale charges
due undér th. Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ne-evecuted hy Borrower [check box as applicable]:

[x] Adjustable Rai= fiirder [%] Condominium Rider [_] sccond Home Rider
Balloon Rider L_| Planned Unit Development Rider (114 Family Rider
VA Rider :l Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all ‘onb olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules afid srders (hat bave the effct of law) as well as all applicable final,
pon-appealable judicial opinions.

(D "Community Association Dues, Fees, an® Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{1} "Flectronic Funds Transfer" means any transfct of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an elcctronic terminal, telephonic
instrument, computer, or magnetic tape so 2s to order, imstruct. o anthorize a financial institution fo debit
or credit an account. Such term includes, but is not limited #o, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire-mansfees, and antomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscelianeous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dest ibed in Section 5) for: (1)
damage fo, or destruction of, the Property; (ii) condemnation or other taking of @il or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, ur opzicsions as o, the
value and/or condition of the Propetty.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of; o7 defavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi waer the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (J2 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or segulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _S‘
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations undcr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bormower’s covenants and agrecments under
thig Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Mame of Recording Jurisdiction]:

LEGAL DESCPIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HELELFE.

Parcel ID Number: which currently has the address of
700 ¥ LARRABER ST $#908 [Bireet]
CHICAGO [City*s Tllinois 60654 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all
easemenls, appurtenances, and fixtures now or hercafler a part of the prapzity: /Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby: cor veved and has
the right to morigage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property aginst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under ihe Note. Borrower shall also pay funds for Escrow lleins
pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.5.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Mate or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) mouney order; {c) certified check, bank check, treasurer’s check or
cashier’s check, pravided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai
auch other Jocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o brng the Loan

_current, without waiver of any rights herewnder or prejudice to its rights to refuse such payment or partial
paymenis 12-he future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. 19 ezch Periodic Payment is applicd as of its scheduled due date, then Lender nced not pay
interest on unepptied funds. Lender may hold such unapplied finds unti) Borrower makes payment to bring
the Loan currera. ¢ Barrower docs not do so within a rcasonable period of time, Lender shall cither apply
such finds ot retum therz to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under n¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiuy et or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments r Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend<r vhall be applied in ihe following order of priarity: (a) interest
due under the Note; (b) principal due unazr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in <2 order in which it became due. Any remaining amounts
shall be applied first fo latc charges, second to any siter amounts due under this Security Tnsteument, and
then to reduce the principal balance of the Note.

1f Lender receives a payment from Barrower fir 7 delinquent Perindic Payment which includes a
sufficient amount fo pay any late charge due, the paymeit niay be applicd to the delinquent payment and
the late charge. 1f more than one Periodic Payment is cutstardir g, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, znd to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is arglied to the full payment of one ot
more Periodic Payments, such excess may be applied to any Jate charyes dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mot

Any application of payments, insurance proceeds, or Miscellaneous Proncerds to principal due under
the Note shail not extend or postpone the due date, or change the amound, of ike Terindic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymesi-af amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secmity Tastrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Propedy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage nisurance
premiums, if any, or any sums payable by Borrower fo Lender in lien of the payment of Wongage
{nsurance premiums in accordance with the provisions of Section 10. These iteras are called "Hscrow
Jtems." At origipation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any {ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

1LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials:i 2 l ;

2 -(tL} ©a11) Page 4 of 15
TS

Form 3014 1/01



1025308075 Page: 7 of 26

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish to Tender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security In strument, as the phrase "covenant and agreement”
is used in Section 9. If Bomower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Tiscrow Ktems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend“x may, at any time, collect and hold Fuands in an amount (a) sufficient to permit Lender to apply
the Funds ‘¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esifriares of expenditurcs of future Escrow Jtems or otherwise in accordance with Applicabic
Law.

The Funds shali %= held in an institution whose deposits are insured by a federal agency,
instrumentality, or enfity iriclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time
specified under RESPA. Lender ch2!l not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or/verifving the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest to by pzid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Boriovrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give e Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPALTS there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower &5 peonired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accoriance with RESPA, bt in nn more than 12
monthly payments. If there is a deficiency of Funds held in esciov , as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monikly payments.

Upon payment in fuil of all sums secured by this Security Instrum<n?. T.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fmes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asseramanis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previdedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instnzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannopac septablc
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good) faith
by, or defends against enforcement of the lien in, legal praceedings which in Lender’s opinion operate fo
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1 Lender determines that any part of the Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing of herealier erscted on
the Property insured against loss by fire, hazards included within the tenn "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
{he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diwapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requite ‘Bomower to pay, in connection with this Loan, cither: {(a} a one-time charge for flood zone
determination. sertification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatiow oervices and suhscquent charges cach time remappings or similar changes ocenr which
reasonably migni <ffeet such determination or certification. Borrower shall also be responsible for the
payment of any fece wiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone delermination resulting from an objection by Borrower.

If Borrower fails to ifaintain any of the coverages desctibed above, Lender may obiain insurance
coverage, at Lender’s option (an] Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covérage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 'n the Property, or the contents of the Property, apainst any risk,
hazard or liability and might provide greaicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. sy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured hy this Gecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortaage clause, and shall pame Lender as
mortgagee and/or as an additional loss payec. Lender shall hav= fie right to hold the policies and renewal
cettificates. Tf Lender requires, Borrower shall promptly give to Lendsi-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender,
for damage fo, or destruction of, the Property, sach policy shall inclnds « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance curricr and Lender. Lender
may make proof of loss if pot made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ecoporvically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insarance proceeds until Lender has had an opportunity to inspect such Property to<nmure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be vnacnalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance camier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to ihe
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zneits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oeiurancy. Borrower shall occupy, establish, and vse the Property as Bosrawer’s principal
residence witair’ €0 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Bedtower’s principal residence for at least one year afier the date of occupancy, unless Lender
ofherwise agrees it writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstanees exist whicl 7re beyond Borrower’s control.

7. Preservation, Miiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair foe Praperty, allow the Praperty to deteriorate or commit waste on the
Property. Whether or not Botrorver is residing in the Property, Borrower sha]l maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
defermined pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damager tv aveid further detetioration or damage. If insurance or
condemnation proceeds are paid in conmectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piuperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved % Borrower’s obligation for the completion of
such repair ot restoration.

Lender or its agent may make reasonable entries upon @nd jnspections of the Property. If it has
reasonable cause, Lender may inspect the interior af the improvemente-cn the Property. Lender shall give
Borrower natice at the titme of or prior to such an interior inspection {pecitving such reasonable canuse.

8. Borrower’s Loan Application. Borrower shall be in default’s%, during the Loan application
process, Borrower or any persons or entities acting at the direction or-Beiower or with Borrower’s
knewledge or consent gave maierially false, misleading, or inaccurate informaticircs statemenls to Lender
(or failed to provide Lender with material information) i connection witk ‘*he Loan. Material
representations include, but are not limited to, representations conceming Borrower’s susupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security aparument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruman?; (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or mghiz under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ot fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inclhude, hut are not limited to: (2) paying any sums secured by a lien
which has priority over this Secutity Instrument; (b) appearing m court; and (c) paying reasonabie
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attomeys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows,‘ (.ir_am water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
snder any duiy or obligation to do so. Jt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ‘ )

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower
gecured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg
payiment.

1 ymlf this Security Instrument is on a leasehald, Borrower shall comply with ail the provisions of the
lease. If RGwower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agtess to the merger in writing,

10, Mourteage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail nuyv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ipaurzace coverage required by Lender ceases fo be available from the morigage insuter that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums-for<Mortgage Insurance, Botrower shall pay the premiums required to oblain
coverage substantially equivatent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Tnsurance previously in effect, from an alterate
mortgage insurer selected by Lander. If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continu< to pay to Lender the amount of the separately designated payments that
were due when the insurance coverige teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 12aevs in liey of Morigage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the faci #%a¢the Loan is ultimately paid in full, and Lender shall not be
required to pay Bormower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covera e (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiumz for-Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowst was required to make separately desigpated
payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premioms required lo
maintain Mortgage Insurance in effect, or to provide a‘nou-rsfondable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with ary viritlen agrecment between Borrower and
Lender providing for snch termination or unfil fermination is reqtired by Applicable Law. Nothing in this
Section 10 affects Borrower’s abligation to pay interest at the rate providel in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcizses the Notc) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 5'vof a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom «ime (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the othier prasy; (or parties) to
these agrecments. These agreements may Tequire the mortgage insurer to make paymen s us'ng any souree
of funds that the mortgage insurer may have available (which may include funds oblainea foerMortgage
Tnsutance premivms).

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, any re.nsuret,
any other entity, or avy affiliate of any of the foregoing, may receive (directly or indirectly) amoraits that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying {he mortgage msurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Snch agreements will not increase the ampunt
Borrewer will owe for Mortgage Insmrance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to: the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Tl_lese rights
may include the right to receive certain disclosures, to request and obtain cancellation 01: the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time ef such cancellation ox
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) ,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peniad, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs and rsstoration in a single dishursement or in a series of progress payments as the work is
completed.‘Uricss an agreement is made in writing ot Applicable Law requires interest fo be paid on such
Miscellaneous Drrceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous T1oeceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceianeous Proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then dde, -with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proyidad-for in Section 2.

In the event of a iotal t=¥ing, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to tae suws secured by this Security Instrument, whether or nol then due, with
the excess, if any, paid to Borroveer.

In the event of a partial taking, desiruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secus=d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota: amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided-hy (h) the fair market value of the Property
immediately before the partial taking, destruction, or los= = value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'invriue of the Property in which the fair market
value of the Property immediately before the partial taking, dostruction, or loss in value is less than the
amount of the sums secured immediately before the partial lekirg, destmction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellane’us Proceeds shall be applied to the swms
secured by this Security Instrument whether or not the sums are then ¢ue.

If the Property is abandoned by Borrower, or if, afier noticz by’ Lender to Bomower that the
Opposing Party (as dofined in the next sentence) offers to make an award to. seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of 4he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party | wean the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower fias a-ight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmal, 15 oezan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmexi #i Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure guch a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability o_f Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or fo refuse to cxtend time for payment or otherwise 1nod1fy
amortization of the sums secured by this Security Instrament by reason of any demand made by the o_rlgmal
Totrower or any Svccessors in Inferest of Borrower. Aay forbearance by Lender in exercising any rln.ght oF
remedy including, without limitation, Lender’s acceptance of payments from third persons, enfilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet"): (a) is co-signing 1his
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of #ais Securily Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instcument; a2d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any dccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s couaer.

Subject t¢ thegrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomower’s righis 7ad benefits under ihis Security Instrument. Borrower shall not be released from
Borrower’s obligations anc, 1ability under this Sccurity Instrument unless Lender agrees fo such release in
writing. The covenants and azcsements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the sucesssits and assigns of Lender.

14. Loan Charges. Lender mey charse Borrower fees for services performed in connection with
Botrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 'im'ted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of cxp esa authority in this Security Instrumeni to charge a specific
fee to Borrower shall not be construed as a prolebition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Securivy Instrument or by Applicable Law.

If the Loan is subject to a law which sets max mun. loan charges, and that law ig finally interpreted so
that the interest or other loan charges collected or to k¢ vollected in connection wiih the Loan exceed the
permitted liits, then: (a) any such loan charge shall % <educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécred from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose fo s7ice this refimd by reducing the principal
owed under the Note or by making a direct payment to Boirower. If a refind reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accoptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Posrower might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in copnection wit:-this Security Instrument
must be in writing. Any notice to Borrower in connection with ihis Sccurity Inst-umeat shall be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitate notice tojall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propitiv Address
unless Borrower has designated a substitute notice address by nofice to Lender. Borrower skall promptly
notify Lender of Borrower’s change of address. 1 Lender specifies a procedure for reporting Boirower’s
change of address, then Borrower shall only report a change of address through that specified piocciture.
Thete may be only one designated notice address under this Security Instrument at any one tims. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shal not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;7%
Initial 5_

®—B(IL} (0811 Page 10 of 15 Form 3014 1/01

7S



1025308075 Page: 13 of 26

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument Ishall be
governed by federal law and the law of the jurisdiction in which the Property is Tocated. All ‘rlgl.lts and
obligations contained in this Security Instrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Apphcablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. ]

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neater words or words of the ferinine gender; (b) words in the singular ghall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discrelion without any obligation, ta
take any action.

17. Toxrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in th< Troperty” means any legal or heneficial interest in the Property, including, but not limited
to, those bencfcidiinterests transferred in a band for deed, contract for deed, installment sales contract or
escrow agreemant,iha.intent of which is the transfer of title by Borrower at a fiture date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender razy require immediate payment in full of all sums secured by this Security
Instrument. However, this oplicn shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this opiton, Zender shall give Bortower notice of acceleration. The notice shall
provide a period of not less than 30 days from ihe date the nofice is given in accordance with Section 15
within which Borrower must pay all svins secured by this Security Instrument. If Borrower fails to pay
{hese sums prior to the expiration of thg perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice oxd- mand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemeit ol this Security Instrument discontinued al any time
prior to the earliest of: (a) five days before sale ol ikie Property pursnant to Section 22 of this Security
Tnsirument; (b) such other period as Applicable Law migh« snecily for (he termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Serurity Instnument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducdraer this Securily Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any ofaer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred far the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tus=s such action as Lender may
reasonably require to assure thai Lender’s interest in the Property an(_zights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuity tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may iequise that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as s lected by Lender: (a)
cash; {b) money order; {(c) certified check, bank check, treasurer’s check or cashier’s e'ieck provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, irugriaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security ipsurment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovzever, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imcrest in
the Note (together with this Security Instrument) can be sold one or mare times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written potice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
serviced by a Loan Setvicer other than the purchaser of the Note, the morigage loan scrvicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
ather partv_bereto a reasonable period afier the giving of such potice fo take corrective action. If
Applica¥se. Vaw provides a time period which must elapse befote certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o<t given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursiant i7-Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of s Sastion 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substanccs® are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc,-e.osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matZria'ls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedein! lows and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental proizction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 43 iefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coréribute to, or otherwise trigger an FEnvironmental
Cleanup.

Rorrower shall not cause or permit the presence, us. . disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, en or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property £a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which_ due to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on fie wraperty of small quantitics of
‘Hazardous Substances that are generally recognized to be appropriate to.nuraal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances '+ conswmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ¢fa‘m, demand, lawsuit
or ofhier action by any governmental or regulatory agency ot private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual koowladss, (b) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, rel¢as< or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rileése of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i ne'ified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelcration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalk specify: ()
the default; (b) the action required to cure the defauli; (c) a date, not less tham 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The potice shall
further inform Borrower of the right o reinstate after acceleration and the right to assert in the
foreclosur2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foretiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; yequire immediate payment in full of all sums secured by this Security Instrament
without furteer femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t= eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin.it>d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor rayment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?; but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted und<r Applicable Law.

14. Waiver of Homestead. In accoidanve with Illinois law, the Borrower hereby releases and waives
all righis under and by virtue of the Illinois juyr estead exemption laws.

25. Placement of Coliateral Protection Insirance. Unless Borrower provides Lender with evidence
of the insurancc coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intercsts in Betrower's collateral. This insurance may, but nced
not, protect Borrower’s interests. The coverage that Leade: surchases may not pay any claim that
Bortower makes or any claim that is made against Borrower ia ronnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenler’s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of f':at insurance, including interest
and any other charges Lender may impose in connection with the placereri of the insnrance, until the
effective date of (he cancellation or expiration of the insurance. The costs of the usviance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b inore than the cost of
insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and rccorded with it.

Witnesses:

T 2 o (Seal)

Tmo;t‘nx ¢ SAMBELSON Borrower

M %MM’ (Seal)

TRISHA M SAMUELSON ~Bomrower

'~ (Seal) {Seal)
-Bormower -Borrower
(Seal) 2 (Scal)
-Bormrower -Borrower
(Seal) o {Seal)
~-Borrower -Borrowsr
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STATE OF ILLINOIS, PPOK County ss:
L, Q ol , a Notary Public in and for said county and
state do hereby certify that TIMOTHY C SAMUELSON AND TRISHA M SAMUELSOH

2

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered Lhe said
instrument as his/her/their free and voluntary act, for the nses and purposes therein set forth.

Given »nder my hand and official seal, this 15T day of SEPTEMBER, 2010

My Commisgicd Frpires:

OFFICIAL SEAL
CHRISTOPHER MICHAEL PARADIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15, 2012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 15T day of SEPTEMBER, 2010 ,
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed
of Trust, -or Security Deed (the "Security Instrument”) of the same date given by the
undersighier. {the "Borrower") to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

{the
"Lender") of 4ne same date and covering the Property described in the Security Instrument

and Incated at:
700 N LARRAREE ST $908, CHICAGO, IL 60654

[Property Address]

The Property includes a unit i, together with an undivided interest in the common elements
of, a condominium project known as:
RIVER PLACE ON THE PARE

[Nam =i Condominium Project]
(the "Condominium Project”). If the vwrers assaciation or other entity which acts for the
Condominium Project {the "Owners Association") holds title to property for the benefit or use
of its members or sharehalders, the Property. alsu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Forrower’s interest.

CONDOMINIUM GOVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Barrower and Lender further covenan 20d agree as foliows:

A. CondominiumObligations.Borrower shall perfoiiii all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Coustituent Documents" are the: (i)
Declaration or any other document which creates the Condomimivin Project; (i} by-laws; (iii}
code of regulations; and (iv) other equivaient documents. Borrowe: ehal! promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docamiants.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the CondominiupyProject which
is satisfactory to Lender and which provides insurance coverage in the amours.- (including
deductible levels), for the periods, and against loss by fire, hazards included winiv the term
"extended coverage," and any other hazards, including, but not limited to, earthquaras and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 22009
Woliers Kluwer Financial Services

VMP ©-8R (0810}
Page 1 of 3 Initiats{ &Q




1025308075 Page: 19 of 26

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What. Lender requites as a condition of this waiver can change during the term of the
loan.

Borrowver. shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the event of a distibution of property insurance proceeds in lieu of restoration or
repair following a jass to the Property, whether to the unit or to common elements, any
proceeds payable t0 Porower are hereby assigned and shall be paid to Lender for application
io the sums secured b e Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurzace. Borrower shall take such actions as may be reasonable to
insure that the Owners Associcion! maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage i@ Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable fo Borrower in coraection with any condemnation or other taking of all
or any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are heeby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the currs secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not,“except after nofice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or fermination of the Condominium Fioject. ~except for abandonment or
termination required by law in the case of substantial destrution by fire or other casualty or
in the case of a faking by condemnation or eminent domain; fii} any amendment to any
provision of the Constituent Documents if the provision is for the- express bensfit of Lender;
(i) termination of professional management and assumption of seii-management of the
Owners Association; or (iv) any action which would have the effect of vendering the public
liability insurance coverage maintained by the Owners Association unacceplable oL ender,

F. Remedies. If Borrower does not pay condominium dues and assesstnen's when due,
then Lender may pay them. Any amounts disbursed by Lender under this paregriph F shail
become additional debt of Borrower secured by the Security Instrument. Unless Beiruwer and
Lender agree fo other terms of payment, these amounts shall bear inferest from the Zaie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lerder to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained

M /‘Q M’-‘ (Seal)

in this Condominium Rider.

kg L (Seal)

TIM()TL& r, SAMUELSON -Borrower

/ (Seal)
-Borrower

[(Seal)
-Borioirer

{Seal}
~Borrower

TRISHA M SAMUELSON

~Borrower

{Seal)

-Borrower

(Seal)
~Borrower

(Seal)

~Borrower
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 18T day of SEPTEMBER, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Truesy,_or Secuwity Deed (the "Security Instrument”) of the same date given by the
undersigned fthe “Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") fo
WELLS FARZ0 RANK, H.A.

(the "Lender") of ‘thz  same date and covering the property described in the Security
Instrument and located 2%
700 N LARRABEE ST #9¢a, CHICAGO, IL 60654

[Property Address)
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE [ACM7HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition o-iiie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAES
The Note provides for an initial interest rate of 3. F25 %. The Note
provides for changes in the interest rate and the monthly heyinents as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The interest rate | will pay may change on the first day of OCTC3ER, 2015 ,
and may change on that day every 12th month thereafier. Each dai~ on which my interast
rate could change is called a "Change Dale.”
{B) The Index
Beginning with the first Change Date, my interest rate will be hased ¢h an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is s sverage of
interbank offered raies for one-year U.S. doilar-denominated deposits in the Lordea.market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me nofice of this choice.

Form 5131 3404
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits s’oteil in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chanpz Date.

The icie Holder will then determine the amount of the monthly payment that would be
sufficient to-venay the unpaid principal that | am expected to owe at the Change Date in full
on the maturiyJste at my new interest rate in substantially equal payments. The result of
this calculation will te.the new amount of my monthly payment.

(D} Limitson hiteiest Rate Changes

The interest rate 'ain required to pay at the first Change Date will not be greater than

8.625 % orjiess than 2.250 % Thereafler, my interest rate will
never be increased or decreaséd on any single Change Date by more than  TWO
percentage point(s)
( 2.000 %) frori-the rate of interest | have been paying for the preceding 12
months. My interest rate will never be-greater than ~ 8.625 %.
(E) Effective Date of Changes

My new interest rate will become efiectiv2. on each Change Date. | will pay the amount
of my new monthly payment beginning on the lirst monthly payment date after the Change
Date uniil the amount of my monthly payment ciieig2s again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a noticz of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and 2'so the title and telephone number
of a person who will answer any question | may have regarding 2 notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHAMGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE CECURITY INSTRUMENT
SHALL BE iN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower, i3 used in this
Section 18, "Interest in the Property” means any legal or beneficial interast in the
Property, including, but not limited io, those beneficial interests transfened in a
bond for deed, contract for deed, installment sales contract or escrow agriament,
the intent of which is the transfer of title by Borrower at a fulure date 1o a purcnaser.

If all or any part of the Property ar any Interest in the Property is SO or
transferred {or if Borrower is not a natural person and a beneficial interesi 0
Barrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior_to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.,

2 AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED 1* SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS f UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAT AS FOLLOWS:

Transfer of the_Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Infeiest in the Property" means any legal or beneficial interest in the
Property, including, Lut ot limited fo, those heneficial interests transferred in a
bond for dead, contract” for_reed, installment sales contract or escrow agreement,
the intent of which is the tr¢nsfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Pioperty or any Interest in the Property is sold or
transferred (or if Borrower is FOU a natural person and a beneficial interest in
Borrower is sold or transferred) witpiut Lender's prior written consent, Lender may
require immediate payment in full of all.sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prahibited
by Applicable Law. Lender also shall not exersise this option if: (a) Borrower causes
to be submitted to Lender information requirsd by Lender io evaluate the intended
transferee as if a new loan were being mace i the transferee; and (b} Lender
reasonably determines that Lender's security wil' not be impaired by the loan
assumption and that the risk of a breach of any ~ovenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender in2y Charge a reasonable fee
as a condifion to Lenders consent 1o the loan assumption.” Z=nhder may also require
the transferee to sign an assumption agreement that is acceptakie *O Lender and that
obligates the lransferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligatad under the
Note and this Security Instrument unless Lender releases Borrower in writiny.

If Lender exercises the oplion to require immediate payment in full,"LenJer shall
give Borrower nofice of acceleration. The nofice shall provide a period of ‘ne. 'ess
than 30 days from the date the notice is given in accordance with Section 15 wWiain
which Bofrower must pay all sums secured by this Security Instrument. If Borowss
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower,
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR (ndex (Assumable after Initial Period) Form §131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

O I G (Seal) M/é M’ﬂ (Seal)

TIMb'I‘Zn’ r. @MUELSON -Barrower TRISHA M SAMUEL SON ~Borrower

/ (Seal) (Seal)

-Borrower -Borrower

ZiSeal) (Seal)

~Barrnawar -Borrower

(Seal) ). (Seal)

-Barrower -Borrower
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Order No.:; 9398402
Loan No.; 0269322541

Exhibit A

The following described property:

Parcel 1;

Unit 908 and GU-57, ingether with its undivided percentage interest of the Common
Elements in the river »lace on the park Condominiums as delineated on a Survey of the
following described properiy:

Lots 11 to 17, both inclusive, anc a part of Lots 10 and 18 in Block 81 lying East and
adjoining the Fast dock line ot th& North branch of the Chicago River as now located in
Russell, Mather and Roberts' Second Addition to Chicago, being a Subdivision of that part
of the West One Half of the Northwest Quarter of Section 9, Township 39 North, Range 14,
Fast of the Third Principal Meridian, lying Zast of the North branch of the Chicago River
together with Lots 11 to 17 both inclusive and a part of Lots 10 and 18 in Block 82 (except
the Fast 30 feet of said lots used as Robert: Screet) in Russell, Mather and Roberts’
Second Addition to Chicago, being a Subdivisior’ of that part of the West half of the
Morthwest Quarter of Section 9, Township 39 Nort!i Range 14, East of the Third Principat
‘Meridian, lying East of the North branch of the Chicaaz River, together with:

The strip of land 66.00 feet in width lying between the aforesaid Lots 11 to 17 both
inclusive, and a part of Lots 10 and 18 in said Block 81 and s=id Lots 11 to 17, both
inclusive, and part of Lots 10 and 18 in said Block 82, which stria. formerly known as
Roberts Street, constitutes all of the land lying between said Lots in-Block 81 and said Lots
in Block 82, all in said Russell, Mather and Roberts' Second Additier. to Chicago described
as follows: commencing at the intersection of the West line of North Larrz bee Street and
the North line of West Erie Street; thence North along said West line ot nartti Larrabee
Street, a distance of 206.14 feet to a point 85.18 feet South of the intersectien of the
Westerly extension of the North line of West Huron Street and the point of begianing of
this description; thence continuing North along said West line of North Larrabee street, a
distance of 335.68 feet to the Easterly extension of the South face of an Eight story brick
building; thence West along said South face of an Eight story brick building at an angle of
89 degrees 58 minutes 55 seconds to the right with the last described line, a distance of
218.31 feet to the Easterly dock line of the North branch of the Chicago River; thence
South along said Easterly dock line at an angle of 90 degrees 49 minutes 57 seconds to
the right with the last described line, a distance of 199.33 feet; thence cantinuing South
along said Easterly dock line at an angle of 178 degrees 42 minutes 26 seconds to the
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right with the last described line, a distance of 38,27 feet; thence continuing South along
said Fasterly dock line at an angle of 178 degrees 13 minutes 08 seconds to the right, with
the last described line, a distance of 80.25 feet; thence continuing South along said
Easterly dock line at an angle of 178 degrees 24 minutes 51 seconds to the right with the
last described line, a distance of 15.55 feet; thence East at an angle of 94 degrees 27
minutes 47 seconds to the right with the last described line, a distance of 216.63 feet to
the point.aof beginning in Cook County, Illinois; excepting therefrom the North 185 feet
thereof.

Which Survey is-attached to the Declaration of Condominium recorded as Document
Number 0621551905, as amended from time to time, together with an undivided interest
in the Common Eierents, in Cook County, lllinais,

Parcel 2;

The exclusive right to use storzge Space 5-48, a limited Common Element as delineated
on the Survey attached to the Declaration aforesaid, as amended from time to time, in
Cook County, lllinois.

Grantor also hereby grants to the Grartee..its successors and assigns, as rights and
easements appurtenances to the above dasciibed Real Estate, the rights and easements
for the benefit of said property set forth in thie Declaration of Condominium, and Grantor
reserves to itself, its successors and assigns, the «ights and easements set forth in said
Declaration for the benefit of the remaining proparty described therein,

This Deed is subject to all rights, easements, covenants, 2anditions, restrictions and

reservations contained in said Declaration the same as though the provisions of said
Declaration were recited and stipulated at length herein.

Assessor’s Parcel No: 17-09-113-018-1048



