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MODIFICATION O~ MORTGAGE

0740~

THIS MODIFICATION OF MORTGAGE dated July 18, 2010, is made and executed between MODENA
PRCPERTIES, LLC, F/K/A 2123 WEST DIVISION LLC, an lllinois limited liability sompany, whose address is
1453 N. OAKLEY BLVD, CHICAGO, IL 60622 (referred to below as "Grantor”) anc My Financial Bank, N.A.
successor in interest to InBank, whose address is 15533 South Cicero Avenue, Oak Foresi, . 60452 (referred
to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 18, 2008 (the “Mcriyage”) which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of July 18, 2008 executed by 2123 W. Division LLC, n/k/a Modena Properties, LLC
("Grantor”) for the benefit of InBank, n/k/a MB Financial Bank, N.A. ("Lender"), recorded on August 28,
2008 as document no. 0824141027, and Assignment of Rents of even date therewith executed by Grantor
for the benefit of Lender, recorded on August 28, 2008 as document no. 0824141028,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook

OF THE NORTHAPART OF BLOCK 2, 4N SUFFERN'S SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTIO

County, State of Minois
LOT 10 (EXCEPT THE WEST 2 FEET THEREOF) AND THE WEST 3 FEET OF LOT 9 IN THE SUBDIVISIO '/_é

6, TOWNSHIP 39 NORTH, RANGE'14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS

The Real Property or its address is commonly known as 2123 W. Division Street, Chicago, IL 60622. ThE'Vi )/-(S
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Real Property tax identification number is 17-06-302-013-0000.
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means that certain Promissory Note dated as of July 18, 2010 in the original principal
amount of $137,534.95 executed by Borrower and payable to the order of Lender, as amended,
supplemented, modified or replaced from time to time.

The bholded language titled "Revolving Line of Credit" on page 2 of the Mortgage is hereby deleted in its
entirety.

The paragrapii titled "Maximum Lien" set forth in the mortgage is hereby amended and restated in its
entirety as foilows: At no time shall the prinicpal amount of indebtedness secured by the Mortgage, not
including sums auvanced to protect the security of Mortgage, exceed $275,069.90.

CONTINUING VALIDITY, Cxcept as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.  Consent biz-Cender to this Modification does not waive Lender's right to require strict
perfarmance of the Mortgage as chianged above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"}. It is the inlention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Motz including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker cr fndorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person whc signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that ‘his Modification is given conditicnally, based on the
representation to Lender that the non-signing persori consents to the changes and provisions of this
Modification or otherwise will not be released by it. 7his waiver applies not only to any initial extension or
modification, but alsc to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIOMNALLY WAIVES AND RELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING (i) TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSF/BUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISING FROM A’.Y DISPUTE OR CONTROVERSY
IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE Tr'-> SEFORE A JUDGE
AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 18, 2010.

GRANTOR:

MODENA PRQPERTIES, LLC, F/K/A 2123 WEST DIVISION LLC

///‘ L.
—--—_""-—-—.__—/
By: o :
SAYL . DEL~ TUVERO, Manager/Memher of MODENA
PROPERTIES, LLC, F1*UA 2123 WEST DIVISION LLC
LENDER:

MB FINANCIAL BANK, N.A. 8

Aﬂhorizad.-Signer

<IN INTEREST TO INBANK
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Lo )
‘ ) 8S
COUNTY OF l/Uu | ’ )
On this /? ~ day of Jul‘ﬂf 490 IO before me, the undersigned Notary

Public, personally apueared SAUL A. DEL RIVERO, Manager/Member of MODENA PROPERTIES, LLC, F/IK/A
2123 WEST DIVISICHL.LLG, and known to me to be a member or designated agent of the limited liability
company that executed the Medification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the lirnited liability company, by authority of statute, its articles of organization or its
operating agreement, for the‘uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Modificatior-and in fact executed the Modification on behalf of the limited liability

ny.
5
ﬁ_Vﬂ_ Residing at

dp— 1 ’
Notary Public in and for the State of & LA

My commission expires ’3 -/ (o~ / V PN l ROB%;?ECLMSWEQIQELL

Nolary Public - State of lllinois
{Mv Commission Explres Mar 16,2014

—




1025318008 Page: 5 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE

L3

Loan:No: 12523209001 (Continued) Page 5
LENDER ACKNOWLEDGMENT
STATE OF —Z Le }
* 1]
COUNTY OF l/‘)' I l ;
On this fb’ ~ day of Jb({ﬂ/ 0/‘70/0 before me, the undersignegd Notary
Public, personally aprérred 4 [ [Kalpe | and known to me to be the 4<¢4+4 |/

, authorized zgznt for MB Financial Bank, N.A. successor in interest to InBank that executed the
within and foregoing instzuirent and acknowledged said instrument to be the free and voluntary act and deed
of MB Financial Bank, N.A. successor in interest to InBank, duly authorized by MB Financial Bank, N.A.
successor in interest to InBan!. through its board of directors or otherwise, for the uses and purposes therein
mentioned, and on oath stated that b 2r she is authorized to execute this said instrument and in fact executed

thi id instrument on behalf of MB i'inan-*-lal Bank, N.A. successor in interest to InBank.
=/ P
\O'-W)‘& HJ be&/‘t_/% Residing at

Notary Public in and for the State of -L L&

\l OFF
My commission expires ? -/ (9’ / % ;_ HOBER’#\:‘CL MsrrEgl-LiELL
>

«otary Public - State of liinois
ik.y rormission Expires Mar 18, 2014

By
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