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PREPARED BY AND AFTER RECORDING,
MAIL TO:

Ami J. Oseid, Esq.

3703 West Irving Park Road

Chicago, [llinois 60618

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 1, 2010. The mortgagor
is Anthony Huang ("Borrower"). This Security Instrument is given to Po Chao Huang and Fong
Jean Huang. (“Lender"). Borrower ¢wes Lender the principal sum of TWO HUNDRED
EIGHTEEN THOUSAND AND 00/100 DOLEARS (U.S. $218,000.00). This debt is evidenced
by Borrower's Mortgage Note dated the same-date as this Security Instrument ("Note™), which
provides for payments of principal and interest, which, if not paid eatlier, is due and payable on
August 1, 2040. This Security Instrument securcst oI ender: (a) the repayment o f't he de bt
evidenced by the Note, with interest, and all renewals, ¢x’ensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced hercunder to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower aocshereby mortgage, grant and
convey to Lender the following described property located in Chicags iiinois:

PARCEL 1: UNITS 1509 AND P-N527 IN THE PRIVATE RESIDENCES AT
ONTARIO PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF ASSESGOR’S
DIVISION OF BLOCK 36 IN KINZIE’'S ADDITION TO CHICAGO, HAID
ADDITION BEING A SUBDIVISION OF THE NORTH FRACTION OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0530118066
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF
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PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT AND ENJOYMENT AS
SET FORTH IN AND CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
ONE EAST ERIE/TEN EAST ONTARIO, CHICAGO, ILLINOIS RECORDED
AS DOCUMENT NUMBER 0530118065.

which has the address of: 10 East Ontario Street, Unit 1509 & P-N527. Chicago, Illinois 60611

PIN: 17-10-111-014-1375 and 17-10-111-014-1736
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and
all easements, appurtenances and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

Borrowenand Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay wheit due the principal of and interest on the debt evidenced by the Note and
any prepayment and late charges due under the Note.

2. Ap plication of Paym:nts. All payments received by Lender under paragraph 1 shall
be applied: first, to interest due; second, to any late charges due under the Note or other sums
advanced hereunder to protect the secuiity of this Security Instrument; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which 1aay attain priority over this Security Instrument.
Borrower shall pay these obligations on time dircztly-to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts t6 be paid under this paragraph. Borrower
shall, upon written request, promptly furnish to Lender receipts-avidencing the payments.

Borrower shall promptly discharge any lien which "las priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment ot the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith the lieqby, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion sperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemiest satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrarent, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

4. H azard or Property Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire, hazards included within
the term "extended coverage" and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to

-3- lnitialsﬁ_‘



1025322008 Page: 5 of 11

UNOFFICIAL COPY

maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, B orrower s hall p romptly give to L ender all receipts of paid premiums and renewal
notices. I n the e vent o f 1 oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applicd to rcstoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasitle or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums(secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender inay use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeit, vhether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the p.yments. If under paragraph 22 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall‘pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior t¢-{ie acquisition.

5. Preservation, Maintenance and Protection of tnc Property; O ther D efaults.
Borrower shall not destroy, damage or impair the Property, allow th Property to deteriorate or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Sccuiity Instrument or
Lender's security interest. Borrower may cure such a default and reinstate; s provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,in Lender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, at any time, gave or gives materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
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probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorney's fees and entering
on the Property to make repairs. Although L ender m ay t ake a ction under this p aragraph 6,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shail become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
of payment. these amounts shall bear interest from the date of disbursement at the Note ratc and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Mortzace Insurance. If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially-¢qaivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cast to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrowwer shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insirance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eifect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage 1nsvzance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entriespon and inspections of
the Property. Lender shall give Borrower notice at the time of or priorito an inspection
specifying reasonable cause for the inspection.

9, Condemnation. Proceeds of any award or claim for damages; direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. In
the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
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immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than
the amount o f the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments.

16. A%andonment. If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrovrer that the condemnor offers to make an award or settle a claim for damages,
Borrower fails to réspond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect und apply the proceeds, at its option, either to restoration or repair of the
Property or to the sumssecured by this Security Instrument, whether or not then due.

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification 0t amortization of the sums secured by this Security Instrument
granted by Lender to any successo: jn interest of Borrower shall not operate to release the
liability of the original Borrower or(Borrower's successors in interest. Lender shall not be
required to commence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amortization ¢f the sums secured by this Security Instrument by
reason of any demand made by the original Botower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scvera! Liability; Co-signers. The
Covenants and agreements of this Security Instrument shall bind aad benefit the successors and
assigns of Lender and Borrower, subject to the provision of paragiapii 17. Borrower's covenants
and agreements shall be joint and several. Any Borrower who co-signs tis Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this S<civity Instrument,
(b) is not personally obligated to pay the sums secured by this Security Instrumeit; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
be permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower orLender when given as provided in this paragraph.

15. Govein'ng Law; Severability. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of (s Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security
Instrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Benefizial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred-{or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural persor without Lender's prior written consent,
Lender may, at its option, require immediate payment i full o€ all sums secured by this Security
Instrument. However, this option shall not be exercised by Lepder if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the rotice is delivered or
mailed within which Borrower must pay all sums secured by this Secuity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender ri2y invoke any
remedies permitted by this Security Instrument without further notice or demand o-Eorrower.

18. Intentionally Deleted.
19. Waivers. Mortgagor hereby covenants that it will not at any time insist upon or
plead, or in any manner whatsoever claim or take advantage of any stay, exemption, extension, or

moratorium law now or at any time hereafter in force, nor claim, take or insist upon any benefit
or advantage of or from any law now or hereafter in force providing for the valuation or
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appraisement of the premises, or any part hereof, prior to any sale or sales thercof to be made
pursuant to any provisions herein contained, or to any decree, judgment or other rule of any court
of competent jurisdiction; or after such sale or sales claim or exercise any rights under any statute
now or hereafter in force to redeem the property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale or other enforcement hercof. Mortgagor hereby
expressly waives any and all rights of redemption under any order or decree of foreclosure of the
Mortgage, on its own behalf and on behalf of each and any person acquiring any interest or title
to the Premises subsequent to the date hereof, it being the intent hereof that any and all such
rights of redemption of Mortgagor and of all other persons, are and shall be deemed to be hereby
waived to the full extent permitted by any applicable law.

20. Sal< of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be sold one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due arider the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givan written notice of the change in accordance with paragraph 14
above and applicable law. The natice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other
information required by applicable law

21. Hazardous Substances. Borro'wer shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affesung the Property that is in violation of any
Environmental Law. The preceding two sentences shailint apply to the presence, usc or storage
on the Property of small quantities of Hazardous Substauces that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Sorrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regul=to:y authority, that
any removal or other remediation of any Hazardous Substance affectingthe. Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 21, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde and radioactive materials. As used in
this paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in
full of all sums vecured by this Security Instrument without further demand and may foreclose
this Security Inst¢uinent by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing ‘b= remedies provided in this paragraph 22, including, but not limited to,
reasonable attorneys' te<s and cost of title evidence.

23. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall
release this Security Instrument v/ 1thout charge to Borrower. Borrower shall pay any recordation
costs.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

25, Riders to this Security Instrument. 1£one or more riders are executed by Borrower
and recorded together with this Security Instrument, tlie’covenants and agreements of each such
rider shall be incorporated into and shall amend and suppiement the covenants and agreements of
this Security Instrument as if the rider(s) were a part of this S=curity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees ‘1o~ the terms and covenants

contained in this Security Instrument and in any rider(s) executed by Boriower and recorded with
it.

Witnesseth:

ANTHONY H
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STATE OF ILLINOIS)
) $.S.

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County and State aforesaid do hereby
certify that ANTHONY HUANG, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that they signed and delivered the said instrument as his free and voluntary act, for the uses and

purposes therein set forth.

Given under niy hand and official seal, this :ﬂ ) _day of August, 2010

] Fc L NOTARY PUBLIC ~ § ORFOASEAL 3
Mo o le Bar $ N BARR $

o _ Y . - . ; NGTARY PUBLIC, STATE OF ILLINOIS 2
My Commission Expires: .. ane 20 ' 20(A S MY GOMMISSION EXPIRES JUNE 30, 2013 3;
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