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GEORGE E. COLE® ' No. 103
LEGAL FORMS November 1994
MORTGAGE (ILLINOLS)

For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using or acting under this form.
Neither the publisher nor the seller 6f this form makes any waranty
with respect thereto, including any warranty of merchantability o
fitness for a particular purpose. ) ‘

THIS AGREEMENT, made SUXY 2 __r 2010 - berween
Pefter Dalamangas. e, |

8445 N Cljifton Ave,

Niles, TL .60714 .

(No. “ap2-Street) (City) {State)
herein referred to - "Mortgagors," and
Bruce Pearson And i | B
: Mhicago, IL 60631-0664 .
{Na. and Street) (City) {State)

herein referred to as “Mortgagee,” racnessech:
THAT WHEREAS the Mortjagois are justly indebted to the
Mortgagee upon the installment note of wveu date herewith, in the principal

sum of Qe Hundred . Eifty-TiQusand  DOLLARS

($—120,000,00 ), payable to tae ozdwr of and delivered

to the Mortgagee, in and by which note the Mortgagors promise to pay tl.xc

said principal sum and mtem_st at the rate and in instalimienis as provided in Abore Space for Recoeder's Use Only
said note, with a final payment of the balance due on the 25Eh :
day of _lune, 20140 o —mssmyand all of said principal and intrest are made payable at :

place as the holders of the note may, from time to time, in writing <ppoint..and in absence of such appointment, then at the offic
the Mortgagee at Bruce Pearsom P.0- Bax 31664, cninagn.IL _60631—0664

NOW, THEREFORE, the Mortgagors to sccure the payment of tic caid principal sum of money and said interes
accordance with the terms, provisions and limitations of this mortgage, and the paforaance of the covenants and agreements he
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of One Dollar in hand paid, the receipe whe
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the horegages, and the Mortgagee’s successors
assigns, the following described Real Estate and all of their estate, right, title and interst t).erein, situate, lying and being in

Arlington Heights __  counryoF _COOK M STATE OF u.w to
Legal Description attached. - Pi

SC

which, with the property hereinafter described, is referred to herein as the “premises,” I ’ NT
Permanent Real Estate Index Number(s): 93-33-110-029-1001 e

Address(es) of Real Estate: 1530 E. Northwest Hwy, Unit 1A, Arlington Hts., IL 6000

~ TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, i
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto (which are pledged primarily and
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon us
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventil:
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador
awnings, stoves and water heaters. All of the foregoing zre declared to be a part of said real estate whether physically attached tt
or not, and it is agreed thar all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or
successors or assigns shall be considered as constituting part of the real estate.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TOONPAGEZ

1. Mortgagors shall (1) promptly repait, restore of rebuild any buildings o improvements now of on the premist
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without Wﬂf:i’ebmfl free fror
mechanic’s or other liens or claims for lien not expressly §ub0rdinated to the lien thereof; (3) pay when due any indebtedness whic

may be secured by a lien or charge on the premises superior t0 the lien hereof, and upon request exhibit satisfactory evidence of th

discharge of such prior lien to the Mortgagee; (4) complete within 2 reasonable time any l_milding'or buildings pow ot at any time i
process of erection upon said premises; ($) comply wi all requirements of law or munigpal ordinances with respect €@ the premist
and the use thereof; (6) make no material alterations in said premises except a3 required by law or mumu.pal nance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxcs, special assessments, wat

charges, sewer scrvice charges, and other charges against the premises when due, and shall, upon wrtten request, furnish to i
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the mannt
provided by statute, any tax ot asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Hinois deducting from the value of land for the purpose «
axation any lien thereon, or imposing upon the Mortgagee the paymeat of the whole or any part of the taxes O assessments ¢
charges or liens herein required to be paid by Mortgagors, of changing in any way the laws relating to the taxation of mortgages ¢
debts secured by mortgages ot the mottgagee’s interest in the property, of the manner of collection of taxcs, €0 &8 to affect th
mortgage or ihe-cebt secured hereby of the holder theceof, then and in any such event, the Mortgagors, upos demand by
Mortgagee, shall pav-such taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that _lf ia the opinion «
counsel for the Mortagee (a) it might be unlawful to require Mortgagors to make such payment of (b} the making of such payme:
might result in the ivpos.tion of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee m:
clect, by notice in writing €'ven to Mortgagors, to declare all of the indebtedness secured hercby to be and become due and payab
sixty (60) days from the giauz of such notice. )

4. Tf, by the laws o: Tie United States of America or of any state having jurisdiction in the premises, any tax is due «
becomes due in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the mann
tequired by any such law. The Morgeors further covenant to lu.mﬁe.ss and agree to i the Mortgagee, and tl

Mortgage:;:l:uoouson or assigns, agziast any liabilicy incurred by reason of the imposition of any tax on the issuance of the no
Y. :

5. At such time as the Mortgagots-ar% not in default either under the terms of the note secured hercby or under the terms ¢
this mortgage, the Mortgagors shall have such reivilege of making prepayments on the principal of said note (in addition to d
required payments) as may be provided in saiu rors .

6. Mortgagors shall keep all buildings and improvements now ot hereafter situated on said premiscs insured against loss .
damage by fire, lightning and windstorm under policies pro fiding for payment by the insurance companics of moneys suffl_ctent eith
to pay the cost of ceplacing or repairing the same or tu.pav in full themdebmdneumredhaeby.allmoqmpamelsamhc:ow
the Mortgagee, under insueance policies payable, in case of lois or damage, 10 Mottgagee, such rights to be evidenced by the standa
mortgage clause to be attached to each policy, and shall aeliver all policies, induding additional and renewal policies, to d
N%ortgagee, and in case of insurance about to expire, shall delive rnewal policies not Jess than ten days prior to the respective dat
of expiration.

7. 1n case of default therein, Mortgagee may, but necd nnt ziake any payment of pecform any act hereinbefore reqml:ed
Mortgagors in any form qnd manner deemed expedient, and may, but nerd not, make full o partial payments of principal or inten
on prior encumbrances, if any, and purchase, discharge, compromise or setle 2iy tax lien or other prior lien ot title ot claim there
ot redeem from any tax sale or forfeirure affecting said premises of contes. “ay tax or assessment. All moncys paid for any of t
P herein authorized and all expenses paid or incurred in connection theszwich. including sttomey's fees, and any other mont
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, 421l be so much additional indebtedness secur
hereby and shall become immediately due and payable without potice and with interesr thereon at the highest rate now permi
Illinois law. Inaction of Mortgagee shall never be considered as a waivet of any right iccruing to the Mortgagee on account of a
default hercunder on the pare of the Mortgagors.

8. The Mortgagee making any payment heeby authorized relating to taxes or assesziriske, may do so according to any bi
statement ot estimate procured from the appropriate public office without inquiry into tae arcuracy of such bill, statement
estimate ot into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claiio theeeof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and intecet, when due according to 1
rerms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortg:
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable () immediately in the ¢
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue :
three days in the performance of any other agreement of the Mortgagoss hetein contained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in -
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mongages for attomeys’ fe
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs {which may
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinatio
title insurance policies, Torrens cectificates, and similar data and assurances with respect to title a8 Mortgagee may deem to
reasonably necessary ¢ither to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentiol
shall become so much additional indebtedness secured hereby and immediately due and payable, with intecest thereon at the high
rate now permitted by Iilinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate :
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of !
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof 2
accrual of such right to foreclose whether ot not actually commenced; or (c) preparations for the defense of any actual or threate
suit or proceeding which might affect the premises ot the security hereof.

PAGE 3
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11. The procesds of any foreclosure cale of the premiscs shall be distributed and applicd in the followiog oder of priority:
Fizse, on account of all costs and expenses incident to the foreclosuse procecdings, including all such jtems 45 mﬂ‘}_!med in the
ing paragraph hereof; second, all other items which under the terms bereof consritute secured indebtedness d‘etxon.] to that
evidenced by the note, with interest thereon as herein pcoﬂded, third, all pr'inqpal and interest remaining unpaid on ti¢ Dote; fourth,
any ovcrplustoMomagon.thdrhdn. lqdmpmuﬁmotmipn,a:hmnghumﬂappﬂ‘- o .

12. Upon or any vime after the filing of mmphinmto:edmnhismommhmm mv_fhmhwch,wmp}.amt is filed
may appoint recciver of said premises. Such appointzent may be made ¢ the sale, without 8GEIH without regard
to the solvency ot insolvency of Mortgagors at the time of application for such receivet
pcanisuotwh;thathcsameshallbnhmmpiedasnhommdornot,m_lthewmﬂ o) X
Such meivershallhmpomr,ooolleathemu.inwmdpmﬁuofuidpmusdmmatthendﬂ;wofmth_ osure suit and,
inmseoiasdeand:deﬁdm.du:ingthefullmmtoqpuiodofmdmpﬁon,whahﬁ ] ot not, as well
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to. collect such rents, issuss
and profits, and all other powers which may be necessary of are usual in such cases for the protection, pOsssion, cont.rol,
management and overation of the premises during the whole of ssid period.
to apply the ner invome in his hands in payment in whole or in part of:
foreclosing this morrzage, or any taX, special assessment Of other lien whi :
decree, provided sh pplication is made priot to foreclosure sale; (2) the deficiency in cise

13. No actiou fn the enforcement of the lien of of any p:w_isionhemi shall be subject to any d

ond available to toe 27y interposing same in an action at law upon the note secured.

14. TheMongasccstallhave:hcright:o hapeutbemiﬂntlﬂmnmbk.ﬁmﬂmdwwshﬂl be permitec
for that purpose.

15. The Mortgagors theli periodically deposit with the Mortﬁ:l such sums as the Mortgagee may reasonsbly require for
payment of taxes and assessments on 7 dremiscs. No such deposit shall bear any interest. .

16. If the payment of said ind-otedncss oc any part thereof be extended of varied or if any of the security be released
allpasomnowotatanytimchemftet‘;mh .otinmmedinuid ises, shall be dtoaqmttomchmma_on
variation of release, and their lighility and rhe lien and all provisions hereof continue in full force, the right of recourse agains
allsuchpasonsbeinse:pmlymemdbnhc!&o;mmnotwid\sundinlmchmmion,nrimonouduse. .

17. Mortgagee shall release this mort(ag, +ad lien chereof by proper instrument upof, payment and discharge of al
indeb:ednmmedhmbymdpmnentofamsom’.‘.;ieemmmfuthemtionofmchmluse- .

o i provis ¢ pelloﬁ‘ H ing
thro Momasoﬂ,and:heword"Monpgou” -hmmedhudnshaﬂindudeuﬂmch andlllpemnllhhleforth
o o h me this The wor

pnymwtofdmindebmdnessouny :hueof.whahetornoxmchpmmshallhwe ‘ the note or this mongage-
‘sMortgagee” when used herein imlnde:henmonvAmismdtheaneemmdhudnmd:heholdumholdm

N ¥

of a sale and deficiency.
which would not be

19. In the event the maker hereof sell's, transfer's or convey's any interest in t
premises described herein, the entire amount then ~ue hereunder and the NOte for which tt
Mortgage is given, shall be immediately due and pivable. AWY amount may be prepaid on
this obligation at any time without penalty.
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TO HAVE AND TO HOLD the premises unco the Mortgagee, and the Morcgagee's successors and assigs forever, for ¢
urposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of t.llc Homestead E-’ﬂl‘vml:'l_:ion La
P e State of Illinos, which said rights and benefics the Morreacors do hereby expressly release and waive. )

The name of a record ownet is: Bruce Pearsorll ——
This mortgage consists of four pages. The covenaats, conditions and provisions appearing on pages 3 and 4 are incorporat:
hesein by reference and are a part hereof and shall be binding on Mortgagors, their beirs, suceessocs and assigns.

Witness the hand %{o y and year first above written, .

__(SEAL) : (SEA
PLEASE Peter Dajam

PRINT OR
TYPE NAME(S) |

BELOY __(SEAL) (SEA
SIGNATURES)

[ %

State of Iilinois, Cov:ity of 00K —

1, the undersigned. a Notary Public in and for said County, in the State aforesaid, DO HEREE
‘CERTIFY ThAL eatam o o bbb p e .uy.-.._y:'-kﬂgh‘

T Poler Dedamansos

wersonall; known to me to be the same person _—"whose name .. 45 subscrib

wg the forcgoing instrument, appeared before me this day in person, and acanWIedged th

_..J‘L signea, ealed and delivered the said instrumenc s &
free and voluntary act, far the uses and purposes therein set fotthy
the right of homesteac.

o
/including the release and waiver

o ’
: Illinois

Mail chis instrument to - . -~k el s

{Name and Address)

(Ciw) {State) (Zip M)

OR RECORDER’'S OFFICE BOX NO.
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- ey —— _ P _ | .
Property Address: 1530 E. Noithwest Hwy, Unit 1A
: Arlington Heaghts, IL 60004

Permanent Index Number: 03-33-110-029-1001L

Legal Description: Lot 4 in block 1 in Mckay-Neals’' subdivsion
of part of the North % of Section 28, Townsnip 41, North, Range -
12, East of the Third Principal Meridian, according to the plat
registered in the office of the registrar of titles of Cook
County, Illinois, on May 16, 1958, as document numper 1796434, in
Cook County, Illinois.




