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This Instrument Prepared By:
ANNA DRYGALA-NAWROCKT
MB FINANCTAL BANK, N.A,
6111 N. RIVER RORD
ROSEMCNT, IL 60018

After Recording Return To:

MB FINANCIAL BANK, N.A.
6111 N. RIVER RORD
OSEMCNT, ILIINCIS 60018
Loan Number: 293576

- — [Space Above This Line For Recording Data) ~—

MORTGAGE
DEFINITIONS

Words used in multiple sections of this'dacument are defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding th¢ asage of words used in this document are also provided in Sectien 16,

{A) "Security Instrument" means this documen(, whizh is dated  AUGUST 13, 2010 , together
with all Riders to this document.

(B} "Borrower"is GRETCHEN COLLINS, AN UNMARRIED WOMAN AND DAMIAN
ALLEN, AN UNMARRIED MAN

Boirower 14 the mortgagor under this Security Instrument.
(C) "Lender"is MB FINANCIAI BANK, N.A,

Lenderisa A NATIONAL BANK organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's addressis 61117 N. RIVER ROAD, ROSEMONT, ILLINQIS £00.8

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  AUGUST 13, 2010

The Noete states thal Borrower owes Lender  THREE HUNDRED SIXTY-STX THOUSAND ONE
HUNDRED SEVENTY-NINE AND 00/10C Dollars (U.S. %5 366,173.00 )
plus iterest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2040

(E)  "Property"” mieans the property that is described below under the heading "Transfer of Rights in the Property.”
(¥} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nete, and all sums due under this Sceurily Instrument, plus interest.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fnrmns 600-649.1562
Farm 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustablc Ratc Rider (1 Planned Unit Development Rider
[7] Balloon Rider (] Biweekly Payment Rider

[[] 14 Family Rider [] Second Home Rider

X Condominium Rider 7] Otherls) [specily]

(H) “Applirable Law" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative_ ru'es and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Asziciation Dues, Fecs, and Assessments" means all dues, fees, assessments and other charges
thal are imposed on Beirowver or the Property by a condominium association, homeowners association or similar
organization.

(J)  "Electronic Funds Transfe® means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 43" initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruet, Or authorize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-ofsale-transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clasringhouse transfers.

(K) "Escrow Items'" means those items that'eré described in Seetion 3.

(L) "Miscellaneous Procceds” means any comp:nsation, setilement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5 for: (i) damage to, or
destruction of, the Property; (if) condemnation or other 12k of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lendor agiinst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount dde/for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U/S.C.0$2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from. (ime to time. or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardto 2" Podarally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan” under RESFA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Propertyswhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

CCUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €5raites 800-649-1362
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SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HERECF AS EXHIRIT TAR,
A.P.N.: 17-09-236-027-0000 (AFFECTS THE UNDERLYING LAND)

which covenily has the address of 303 W, OHIO STREET, UNIT # 21086
[Strect]
CHICAGO , Hiinois 60654  ("Property Address™);
|Cits [Zip Code)

TOGETHER WITH <Il the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures'new or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeist, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Prenerty- and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend génerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforntséetrity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender cavznant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepaym<nt Charges, and Late Charges. Borrower shall
pay when due the principal ot, and interest on, the debt evidenced hy/tie Note and any prepayment charges and late
charges due under the Note, Berrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. curtensy... However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrurient is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and s “ecyrity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (<) certified check, bank check,
treasurer’s check or cashier' s check, provided any such check is drawn upon an institutiot.-whosa deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the WNete = at such other
location as may be designated by Lender in accordance with the notice provisiens in Section 15, Eerder may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan correst. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver olany rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated lo apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the cutstanding principal bzlance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from making pavmenls due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €= 800-648-1362
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priavity: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shal! be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd o the delinguent payment and the tate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received (rom Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as descritad in the Note,

Any apriication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exterd o postpone the due date, or change the amount, of the Periodic Payments.

3. Funds.for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Notetswaid in full, a sum (the "Funds") to provide far payment of amounts due for: {a) taxes and
assessments and other wem<which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payrasnts or greund rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Seetion'3; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
lo Lender in lieu of the payment-oi Mortgage Tnsurance premiums in accordance with the provisions of Section 10.
Theseitems are called "Escrow Items. " /At trigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Leadirihe Funds for Escrow Items unless Lender waives Borrower's
obligation te pay the Funds for any or all Escrow [tems._Lender may waive Borrower's ebligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrawer shall pay direetly, when and where payable, tie‘anrounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, snatl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement corianed in this Sccurity Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is oblinated to pay Escrow Ttems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lénder may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectior9.40.repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such <maunts, that are then required
under thig Section 3,

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permitLender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ¢ expendilures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instiumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal idome Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RIESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law perimits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid o the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT DocMagic €Funmis 800-649-1362
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sectred by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bor:dwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Berrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of b lien in. legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedifizs are pending, but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agreeme<nt vatisfactory to Lender subordinating the lien to this Security Instrument. 11" Lender
determines that any part ¢f fae-Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the len ostakl one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay s one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this\Loan

5. Property Insurance. Borrowei shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards insivded within the terim "extended coverage,” and any other hazards
including, but not fimiled to, earthquakes and flocds. for which Lender requires insurance. This insurance shall be
maintained 0 the amounts (including deductible levzls) ind for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change Gurin the term of the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lendet's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 10 %4y, in connection with this Loan, either: (a) a onc-
time charge for floed zonc determination, certification and tracking zervices: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each t/n@ remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any {ees imposed by the Federal Emergency Management Agency in conniection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender inay abtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proract Borrower, Borrower's
equaty in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Tisy: ance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any smatnts disbursed
by Lender under this Sccticn 5 shall become additional debt of Borrower secured by this Seeurity Insteument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable. with suelt interest,
upon natice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subjeet to Lender's right te
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavec,

ILLINOiS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €700 800-649-1362
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. [ender may make
proof of less il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied Lo restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is nol lessened,
During such repair and restoration period, Lender shatl have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicabic Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[Fthe restairation or repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds
shall be appliedito the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds shal! be applied in (he order provided for in Section 2,

If Borrower zbindons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. It Porrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clammy thih Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either ‘evint; or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’ »7#ights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Lastnanent, and (b) any other of Borrower's rights (other than the right 1o any refund
of unearned premiums paid by Borrow<r) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the/sate or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy.cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tastrument and shall continue to ocecupy the Property as Borrower's
principal residence for at least onc year atter the date of occhipancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless exieiating circumstances exist which are beyond Borrower's
conrol,

7. Preservation, Maintenance and Protection of the'?roperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or<ommit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Fraperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair te Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connesion with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Propediy only if Lender has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restorationin a single payment or in
aseries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the co mplciion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hastessonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice 2t the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infermation) in connection with the Loan, Matcrial representations include, but are not limited 10,
representalions concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (2)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender' s intercst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Harmng 800-649-1362
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aftain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Properly and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
attarneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous condilions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty er obligation to do so. [t is agreed that
Lender incurs no liabitity for not taking any or all actions avthorized under this Section 9.

Anvamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instriment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secir:ly Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall nat sucishder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall net, withou‘the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. 1L Cnder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mzintain the Mortgage Insurance in effect. IF, for any reason, the Mortgage
Insurance coverage required by Lender cease<to be available fram the mortgage insurer that previously provided such
insurance and Borrower was required to 1aalic separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Marlgage
Insurance previously in effeet, at a cost substantizily eauivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insu/er selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contiive to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 14 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage in<0imnce. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan s ultimately paid in full, and Zepder shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requirs-oss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providid by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designaied payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as acendition of niaking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nor -refandable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agrecmeznt between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation fo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain less<s il may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Meortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nete, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive from (or might
be characlerized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or maodifying
the mortgage msurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall.be paid to Lender.

Ifthe Pedperty is damaged, such Miscellaneous Proceeds shali be appiied to restoration or repair of the Property,
if the restoration Jor repair is economically feasible and Lender's security is net lessened. During such repair and
restoration period, Dender shatl have the right (o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeqtsich Preperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali beandzitaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress ayments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid s such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Musecilineous Proceeds. If the restoration or repair is not economtcally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Sedtini 2

In the event of a total taking, destruction, of 1oss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with the excess, il any. paid 1o
Borrewer.

In the event of a partial taking, destruction, or loss /i value of the Property in which the fair market value of
the Property immediately before the partial taking, destruciior; or loss in value is equal to or areater than the amaunt
of the sums secured by this Security Instrument immediately téfure the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums séodred by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follovsinig fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value/divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in values=Asv balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prope-tvin which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrewer and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that tic Cprosing Party {(as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fai«ia respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the'Misazllaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Seeurity Instrument whether
or not then due. "Opposing Parly" means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Berrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resultin for{eiture of the Property or other material impairment of Lender's interest in the Praperty
or rights under (his Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavmeni or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of RBorrower
or te refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, /doint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowe"s obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
[nstrument but dozs not execute the Note (a "co-signer"): (a) is co-signing this Seeurity Instrument only ta mertgage,
grant and convey| the co-signer’s interest in the Preperty under the terms of this Security Instrument; (b) is not
personally obligated (1o pay the sums sccured by this Security Instrument; and (c} agrees that Lender and any other
Borrawer can agrec to catend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nete withautthe co-signer's consent.

Subject to the provisions of, Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insiruient In writing, and is approved by Lender, shall obtain all of Borrower' s nghts
and benefits under this Security Instrument) Borrower shall not be released from Borrower' s obiigations and hability
under this Security Instrument unless Lenderagrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as previdad in Section 20) and benefit the successors and assigns of [ender.

14. Loan Charges. Lender may charge Porlower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's nierest.in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspoction and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument e charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not eliarge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charses) and that law is finally interpreted so that the
tnterest or other loan charges collected or to be collected in connestiait with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary t5 recuce the charge to the permitied limit;
and (b) any sums alrcady collected from Borrower which cxceeded permitiediimits will be refunded to Borrower.
Lender may choase to make this refund by reducing the principal owed under th= Note or by making a direct payment
to Berrower. If a refund reduces principal, the reduction will be treated as a rértial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).o Borrower' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any rigit of action Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in conneetion with this Security Instusient must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to Have heen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address i sens by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower”s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated rotice address under this Security Instrument
atany ene time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seeurity Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siience shall not be
conslrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Crinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property”/ineans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrzd in a bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the trdnsfer of title by Borrower at a future date to a purchaser,

if'all or any pa(t'a” the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a bedeficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediziepayment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lenderif such exercise is prohibited by Applicable Law.

Il Lender cxercises this opian, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from thedato the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Seculity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remed:aspermitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After A ccleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inst ument discontinued at any time prior to the carliest of; (a) five
days before sale of the Property pursuant to Section 22 or'this Jecurity Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right 14 reinstate; or (¢) entry of a judgment enforcing this
Security Instrument.  Those conditions are that Borrower: (a)pay$il.ender all sums which then would be due under
tiis Seeurity Instrument and the Note as if no acceleration had occdrred: (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Secy Instrument, including, but not limited 10,
reasonable attorneys' fees, property inspection and valuation fees, and othe! feesincurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument;an< (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights urder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shiallcontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay suzh reinstatement sums and
expenses in ong or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an in{titution whose deposits
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Uponi rsinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective asfio.acceleration
had occurred. However, this right to reinstate shal! not apply in the case of acceleration under Section 13

20. Sale of Nofe; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in'the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage foan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There atso might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note, Ifthercis a change of the Loan Servicer, Borrower will be given written notice of the change which witl
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr
the 1.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred w a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action {as either an Individual
lingant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity te take corrective aclion
provision: ol'this Section 20,

21. Harzrdous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o1 hazardous substances, pollutants, or wastes by Environmental Law and the foilowing substances:
gasoline, kerosens, ather flammable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing (azbzstos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanu’" includes any response action, remedial action. or removal action, as defined in
Environmental Law; and (d) an"Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirenmenti Zleanup,

Borrower shall not cause or permitiic presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, dud to/th¢ presence, use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property, The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quzntitivs of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to faimtenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (s} <y investigation, claim, demand, lawsuit or oiher
action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance
or Envirenmentai Law of which Borrower has actual knowledge, (b) atyEnvironmental Condition, including but not
limited to, any spilling, feaking, discharge, release or threat of release Of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substancewhbich adversely affects the value of the
Property. If Borrower tearns, or is notified by any governmental or regulatory aoihority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prosierty is necessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec-as fallaws:

22. Accelevation; Remedies. Lender shall give notice to Borrower prior to accelezation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acce/ cration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forectose this Security Instrument hy judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appiicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtug of the Tllinois homestead exemption taws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's
interests, 1 he coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrareer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but enly after sroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemet. ) If Lender purchases insurance for the collateral, Borrower will be responsibie for- the costs of
that insurance, incluging interest and any other charges Lender may impose in connection with the placement of the
insurance, until the etfesuvacdate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's to'al outstanding balance or obligation. The casts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fa0mn 800-649-1362
Form 3014 1/01 Page 12 of 14 www.docmagic.com




1025334065 Page: 14 of 19 - +

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrewer and recorded with it

(Q?\am(mfb (A¢ Ol‘/\/lvD (Scal) qovw——-\ M (Scal)

GRETCHEN COLLING * -Borrower DAMIAN ALLEN -Borrower
S (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness;
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ra0mny 800-649-1362
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[Space Below This Line For Acknow ledgment|

State of hinois

County of COOK

|3t AugasT, 22/°

The foregoing instrument was acknowledged before me this

by _ CRETCHEN COLLINS, AND DAMIAN ALLEN, an Uhmarrt ﬁc‘ Ma n
Qn unmarried Weman

ignature of Person Taking Ackxiow edgment N

Tile
{Seal) Serial Number, if any
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Exhibit A

Parcel 1;

Unit 3106 and Parking Space P-134 in the Silver Tower Chicago C int i
o Copdominiums, as
survey of part of the following described parcel of real estate: ¢ s o8 Geliesied and defined on the plat of

iﬁi :g:)o‘ﬁ i:c]s:iv:;] and Iéot 7 {except the West 1,14 feet of said Lot 7} in Block 8 in Butler, Wright and Webster's Addition to
in the Southwest Quarter in the Southwest Quarter of the Northeast ction i
14, East of the Third Principal Meridian, in Cook County, Dlinois, (uacterof Section 5, Towaskip 39 Nart, Range

g’hich survey is attzihel as Exhibitl B to the Deciarativn of Cundominiwn Ownership and of Easements, Restricti
ogc;vseznsalnot:gand By-Lawr {cr The Sl%ver Tower Chicago Cobdominiums recorded July 1, 2009 as dncu;nent nunftﬁas;
, 2§ amended frop. U e to time, together with their undivided percentage interest in the common elements

Parcel 2:
Non-exclusive easements appurtenant 2o and for the benefit of Parcel 1 as created by the Declaration of Covenants
1

Conditions, Resirictions and Fasements ricord:d July 1, 2009
s eatrichoms an y 1, as document number 0918231048, as more particwlarly -

PIN# 17-09-234027-0000

The mortgagor also hereby grants to the mortgagez, its SuCCessors and/or assigns, as right

and easements appurtenant to the subject unit descrived herein, the rights and easements
for the benefit of said unit set forth in the declaration of copdominium.

This mortgage is subject to all rights, easements and covenanis, provisions, and
reservation contained in said declaration the same as though the pravisions of said
declaration were recited and stipulated at length herein. .
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Leoan Number: 293576

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13 th day of AUGUST, 2010
and is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the ‘Seeurity Instrument”) of the same date given by the undersigned (the "Borrower") to
sceure Borrower's Note to MB FINANCIAL BANK, N.A., A NATIONAL BANK

(the "Zervder”) of the same date and covering the Property described in the Security strument and located at:

3037W. OHIO STREET, UNIT # 3106, CHICAGO, ILLINCIS 60654

fProperty Address |

The Property inciudes.a unit in, together with an undivided intercst in the common elements of, a
condominium project’known as:

THEWSTLVER TOWER CHICAGO CONDOMINIUMS

[Name of Condominium Project)

(the "Condominium Project"), If the/owhers association or other entity which acts for the Condominium
Project (the "Owners Association™) holJs Lit'c to property for the benefit or use of its members or
sharcholders, the Property also includes Borrgyrer' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition a4h¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aglesas follows:

A. Condominium Obligations. Borrower shall periformall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-laws: 411) code of regulations: and {iv)
other equivalent documents. Borrower shall promptly pay, when due.“alt dhes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witn a generally accepted
insurance carrier, @ "master” or "blanket” pelicy on the Condominium Project which is sat’sfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forttie feriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender 'waives
the provision in Section 3 for the Periodic Pavment to Lender of the yearly premium installmenw for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €7nnming 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event af a distribution of preperty insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent af coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Berrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tiie vait or of the commen elements, or for any conveyance in leu of condemnation, are herehy
assigned and shallenaid to Lender. Such praceeds shall be applied by Lender to the sums secured by the
Sceurity Instrumend as/provided in Section 11,

E.  Lender's Prior Zensent. Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projest, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢roother casualty or in the case of a taking by condemnation or eminent
domain; (i1} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (1) termination of prefessional management and assumption of self-management of the
Owners Association; or (iv) any action whiclivyould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association (inaceeptable 10 Lender,

F. Remedies. [{Borrower docsnot pay conaeriizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undersnisnaragraph F shall become additional debt of
Berrower secured by the Security Instrument. Unless Borrowszr 2nd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement attiic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this
Condominium Rider.

\

&ONWSWN&\, (@D (Scal) Dowe— W (Seal)

GRETCHEN COLLINS -Borrower DAMIAN ALLEN -Borrower
A (Scal) (Seal)
-Borrower -Borrower
o (Seal) {Scal)
-Borrower -Borrower
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