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State of Illinois )
) SS
County or-DuPage )

THE UNDERSIGMED AFFIANT, PATRICK W. WALSII, on oath, being first duly
Sworn, states:

[ am an attorney licenscd fo practice in the State of Illinois. My officc address is 625
Plainfield Road, Suite 330, Willowbrook, Illinois.

I have access to the copics of the a‘tashed documeits, to wit;

a. A Mortgage dated March 24, 2005 and recorded on March 31, 2005 as
document number $509020054 in the Office o the Cook County Recorder of Deeds. The
property is commonly known as 5600 Astor Laie, Unit 118, Rolling Mcadows, Illinois
60008.

My relationship to the documents is that I am the Atlorngy.

I state under oath and to the best of my knowledge that the Morigzze dated March 24,

2005 and recorded on March 31, 2005 as document number 0509020054 in the Office of
the Cook County Recorder of Deeds contained an error in the Legal Description. The

.

legal description failed to inchide the associated parking spaces.
13 o

The correct Legal Description for the subject property is:
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Unit No. 118, at 5600 N. Astor, in Saratoga Condominium, together with its undivided
percentage interest in the common elements, and parking parcel 480 and 481, as defined
and delineated in the Declaration of Condominium, which Survey is attached as Exhibit
“A”, to the Declaration of Condeminium, recorded as Document Number 0334539143,
in the West 1/2 of the Southeast 1/4 of Section 8, Township 41 North, Range 11, East of
the Third Principal Meridian, in Cook County, Hlinois.

Permanent Index Number: 08-08-402-040-1225

Note: For informational purposes only, the land is commonly known as:
5600 Astor Ln Unit 118, Rolling Meadows, IL 60008

That the T ¢gel Description stated above in this Affidavit is the correct Tegal Description
and this Affi¢ar it shall serve to correct the instrument referenced above which is
incorrect due to a S&ivener error.

The correct L al Deseription is hereby attached to the Mortgage dated March 24, 2005
and recordcd on March 31,2005 as documcnt numbcr 0509626054 in the Office of the
Cook County Recorder of Decds.

Affiant has pcrsonal knowledge that the fercpaing statcmicnts are true.

Date: September 10, 2010

Y A7

PatrickV. Walsh — Affiant
Attorney

SUBSCRIBED AND SWORN to before me on Scpteinber 10, 2010.
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SONFER L TR P\CWW\JV\ )y \r “’";/
NOTARY PUBLIC - STATE OF ILLINOIS Iﬁotzm_y Public

MY COMMSBION EXPRES: 113

e e

Y
e w



Forles 66— 2502 I37¢

7

1025646133 Page: 3 of 29

UNOFFICIAL COPY

AFTER RECORDING RETURN TO:

Waghington Mutual Bank, FA
/0 ACS IMAGE SOLUTIONS
12621 PALA DRIVE MS156DPCA
GARDEN GROVE, CA 92841

—s {Space Above This Line For Recording Data]

CHICAGO TITLE

MORTGAGE

03-2341-068803773-8

DEFINITIONS

Words used in multiple sections of this dooument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Curten rules regarding the usage of words used in this
document are also provided in Section 16, -

(A} "Security Instrument™ means this doi;ument, waiinls daved March 24. 2008 .

together with all Riders to this document.

(B] "Borrower” is'_goOK HER LEE. SINGLE - a

Bomower is the mortgegor under this Security Instrument.

{C)} "Lender™ is Washington Mutual Bank, FA, a federal nesvciation .

Lender is g Bank - _ organized ang exi;ong under the lews

of Guited Stateg of America ¢ Llunde.s. address is
400 Bast Main Street Stockton, CA 95290

Lender is the mortgegee under this Security instrument.

(D) "Note™ means the promiseory note signed by Borrower and dated March 24, 2008

The Note states that Borrower owes Lender Mipety-Nine Thouzand & 00/100

Pollars (U.S. & 99,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not Iater than April 1, 2035 .
{E) "Property™ means the property that is described balow under the heading "Transfer of Fights
In the Property." .

{Fl "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dus under this Securfty Instrument, plus interest,
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{G) *Riders” means all Riders to this Security Instrument that are sxecuted by Borrower. The
following Riders are to be executed by Borrower [check box as appiicablej:

1% Adjustable Rate Rider x ! Condominiam Rider ' i 1-4 Family Rider

"} Graduatéd Payment Rider .. Planned Unit Development Rider -~ " ™ Biweekly Payment Rider
¢ . Balloon Rider . Rate Improvement Rider . : Second Home Ridet

i Otherls} lspacifyl

{H). "Applicable Law™ means all controfling applicabie federal, state and local statutes, reguiations,
ordingnces. and administrative rules and orders (that have the effect of lawl as well ag all
applicabis firal, non-appealabie judicial opinions.

t "Commun'y Association Dues, Fees, and Assessments”™ means all dues, fees, assessments
and other charyes that are imposed on Borrower or the Property by & candominium association,
homeowners assaciation or similar organizerion,

W) "Blectronic Fuinds Trausfer” means any transfer of funds, other than a wansaction originated
by check, draft, or similur Gaper instrument, which is inftiated through an electronic terminal,
telephonie instrument, coiaputer, or magnetic tape so as to order, instruct, ar authorize a financial
institution to debit or credit an ascount, Such term inciudes, but is not limited to, point-of-sels
transfers, automated teller macitiie transactions, transfers initisted by telephone, wire transfars,
and automated clearinghouse transie/s.

(K} "Escrow ltems” means those itena *int are described in Section 3,

{Li "Miscellaneous Proveeds™ means “iny compensation, settlement, award of damages, or
proceeds, whether by way of judgment, seftlen.ent or otherwiss, paid by any third party {other
than insurance proceeds peid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (i} condemnation v ~ther taking of all or gny part of the Property;
(i} conveyance in Yieu of condemnation; or (ivl misrspresentations of, or omissions as to, the

valua and/or condition of the Property. _
(M) "Mortgage Insurance™ means insurance protecting Lander against the nonpayment of, or

default on, the Loan. .
(N) "Perlodic Paymont™ means the regularly scheduled amoun: due for (i) principat and intergst
under the Note, plus (i any amounts under Section 3 of this Securet; Ihstrument,

{Q) "RESPA™ means the Real Estate Settlement Procadures Act (12 U.S.C. Section 2601 ot seq.)
.and its implementing regulation, Regulation X (24 C.F.R. Part 3500), ac’ ey might be amended
from time to time, or any additional or suncessor legislation or regulation thit \govarns the same
subject matter. As used in this Security Instrument, "RESPA” rofers to & requitements and
restrictions that ars imposed in regard to a "federally related morigage loan” even if the ! oan does
not qualify as & “federally related mortgage loan® under RESPA.,

{P) "Successor In Interest of Borrawer™ maans any party that has taken title to the roverty,
whether or not that party has assumed Borrower's obligations under the Note and/or thia Serurity
Instrument. : :

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ranewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covensnts and
agreements under this Security Instrument and the Note; and (i} the performance of all
“agreements of Borrower ta pay fees ahd charges arising out of the Losn whether or not herein set
forth. For this purpase, Borrower does hereby mortgage, grant and convey to Lender and Lender's

LLINOIE
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Successors and assigns, with power of sale, the following deseribed property’ located in

Look County, lllinois:

whirn currently has the address 0f _5600_ASTOR LN TNIT i1p '
) " [Steet] )
EQU':WN&_H._._ + Hiinois {"Property Address”);
iyl : ifiﬁ Cods)

TOGETHER *MITH all the improvements now of hereafter erected on the property, and al
easements, appurlarunies, and fixtures now or hereafter a part of the property. All replacements
end additions shall also br-covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrumei t as the *Property.” '

BORROWER COVENANTS ‘h=t Borrower [s lawfully seised of the estate heraby conveyed
and has the right to grant and convey-the Proparty and that the Property is unencumberad, except
for encumbrances of record. Borrower varrants and will defend gererally the title 1o the Property
against all claims and demands, subject to any-encumbrances of record. .

THIS SECURITY INSTRUMENT comuinas uniform covenants for national use and
nen-uniform covenants with limited varistions by lurisdiction 1o constitute a uniform security
instrument covering real property. ’

UNIFORM COVENANTS. Borrower and Lender coveani and agree as follows:

1. Payment of Principal, Interest, Escrow items, Proravinent Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, e cebt evidenced by the Note and
any propayment charges and late charges due under the Note. Be:rovier shell also pay funds for
Escrow Items pursuant to Saction 3. Payments due under the Note ¢nd this Saecurity - Instrument
-shall be made in U.8, curreney. However, i any check or other instrumeart received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
fequire that any or all subssquent payments due under the Note and this Se~uriy instrurrient be
mace In ene of more of the following forms, as selected by Lender: {a} cash; {b)anniay order; (c)
certified check, bank check, trezsurer’s check of cashier's check, provided any susi check is
drawn upon an insthution whose deposits ere insured by a federal agency, instruraarawlity, or
entity; or {d) Electronic Funds Transfer.

Payments ere deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in asccordance with the notice
provisions in Sectlon 15. Lender may return any payment or partlal payment if the payment or
partigl payments are insufficient to bring the Loan current, tender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse sugh payment or partial payments In tha future, but Lender is not
obligated to apply such payments at the time such payments are scceptad. H each Periodic

!}'égﬂ?os.om Page 3 of 16
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within 8 reasonable period of time, Lender shall either apply
“stich funds or return them to Barrower. If not applied earlier, such funds will be sppligd to the
outsianding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Leénder shall relieve Borrower from
making payments due under the Note and this Security instrumant of performing the covenants
anu cgreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,

all puyrionts accepted and applied by Lender shall be applied in the foliowing order of priority: {a) -

interes:.~uz under the Note; {b} principal due under the Note; {c) amounts dus under Section 3.
Such pegiments shall be applied to each Periodic Payment in the order in which i1 became due.
Any remaining amounts shall be applied first to late cherges, second 1o ary other ameounts dus
under this Seeurity instrument, and then to reduce the principal balance of the Note.

It Lender seouives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient argunt to pay any late charge due, the payment may be applied 1o the
delinquent payment and i igte charge. [f more than one Periodic Payment is outstanding, Lender
may apply any payment recelvi 1o Borrewer 1o the repayment of the Perindic Payments if, and
to the extent that, each payment cen be paid in full. To the sxtent that any excess exists after the
payment is applled to the full pasmunt of ane or more Periodic Payments, such excess may be
applied 1o any fate charges due, Voluntary prepayments shall be epplied flrst to any prepayment
chargses and then es described In the Now:.

Any application of payments, insurarce proceeds, or Miscellansous Procesds to principat
due under the Note shall not extend or pocioopa the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems. Borrower shall v Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum_ \the "Funds®) to provide for payment of
amecunts dus for: [(a) texes end assessments and other eris which can attain priority over thig

Security Instrument as a lien or encumbrance of the Propuity; (b1 Jeasshold payments or ground.

rents on the Property, it any; (c) premiums for any and all insurarcs required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any soms payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acou.dance with the provislens
of Section 10. These items are called “Escrow ltems." At origination‘or at_any time during the
term of the Loan, Lender may require that Community Asspcigtion Dues, Faes-and Assessments,
it any, be ascrowed by Borrower, and such dues, fees and assessments shail be an Escrow ltem.
Borrawer shall promptly furnish to Lender all notiges of amounts to be paid uncer this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lendar waives Borroves:' ¢ antigation
to pay the Funds for any or all Escrow Items. Lender may weive Borrower's obligation tc- pay to
Lender Funds for any or all Escrow ltems at any time, Any such waiver may enly be in wring. n
the event of such walver, Borrower shali pay directly, when and where payable, the amountr & e
for any Escrow ftems for which payment of Funds has been walved by Lender and, it Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perlod as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shal|
for all purposes be deemed to be a covenant and agreemsnt contained in this Security Instrumem,
as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights’ under Section 9 and pay such amount and Borrower
shall then be obligated under Section g 1o repay to Lender any such amount. Lander may revoke

LLINOIS -
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Sectian .
15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, that
are then required under this Section 3. .

" Lender may, at any time, collect and held Funds in an amount {a) sufficlant to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to excesd the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
besis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Initimentality, or entity {including Lender, if Lender is an Institution whose deposits are so
incuied) or in'any Federal Home Loan Bank. Lender shell apply the Funds to pay the Escrow itams
No iete; <han the time specified under RESPA. Lender shall not charga Boirowsr for holding and
applying fi.e Funds, ennually analyzing the escrow account, or verifying the Escrow [tams, unless
- Lender pays Zorower jnterest on the Funds and Appliceble Law peimits Lender to maks such a

charge. Unless =i agreement is made in writing or Applicable Law requires interest 1o ba paid on

the Funds, Lender snall riot be required to pay Borrower any intarest or eamnings on the Funds.

Borrower and Lendar wvun agres in writing, however, that interest shall be paid on the Funds.

Lendar shalt give to Borrrwe:. without charge, an annual accounting of the Funds as required by

RESPA. ' '

If there.is a surpluz o/ Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the e:'ceus junds In accordance with RESPA. if there is a shartage of
Funds held in escrow, as defined under AESPA, Lender shall notify Bofrower es required by
RESPA, and Borrower shall pay to Levde the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments, if there is a deficiency of
Funds held in escrow, as defined under RELPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender tFe ~aount necessary to maks up the deficienoy in
accordance with-RESRA, but in no more thah tweive manthly payments.

Upon peyment In full of all sums secured Ly this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lande:. _

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and
“impositlons attributable to the Property which can amain prive it over this Security Instrument,
leasshold payments or ground rents on the Property, If any, anu’ Community Association Dues,
Fees, and Assessments, if any. To the axtent that these items ara Ficrow ltems, Borrower shall
pay them int the manner provided in Section 3.

Baorrower shall promptly discharge any fien which has priority ovir this Security instrument
uniess borrower; (a) agress in writing to the payment of the obligetion secured by the lien in a
manner acceptablé to Lender, but only so long as Borrower is performing a=n eareemant; (b)
contests the lien in gaod faith by, or defends sgsinst enforcement of the lien in, ‘185l proceedings
which in Lender’s apinion operate 1o prevent the enforcement of the lien while those pioceedings
-are pending, but only until such proceedings are concluded; or {c) seouras from the no'ce; of the
llen an agreemerit satisfactery to Lender subordingting the lien to this Security Instument. If
Lender determines that any part of the Property Is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Withln 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 3@ one-tima charge for a real estate tax verificetion
and/or raporting service usad by Lender in connection with this Loan,

LLINDIS .
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5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter
erected on the Property insured against foss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shalf be maintained in the amounts tincluding deductible
levels) and for the périods that Lender requires. What Lender requires pursuant to the preceding
sentences can charige during the term of the Loan. The insurance carrier providing the Insurance
shall be chosen by Borrower subject to Lender's right 10 disapprove Borrower's choice, which
ricavshall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
vhis‘tnan, either: (a) a one-time charge for Hood zone determination, certification and tracking
services, or (b) a one-time charge for flood zone defermination end certification services and
subseyuan. charges each time remappings or similar changes occur which reasonably might affect
such delerraration or certification. Borrower shall alsp be respansible for the payment of eny fees
imposed by the Federal Emergency Management Agency in connsction with the review. of any
flood zone dstermination resulting from an objection by Borrower.

_ If Borrower falls to malatein any of the coverages describad above, ‘Lender may obtain
Insurance coverage, at .ender's option and Borrower's expense. Lender is under no obligation 1o
purchase any particular o or amount of coverage. Lender may purchase such insurance from
or through any company accegotaile to tender including, without limitation, an affifiate of Lender,
and Borrower acknowiedges und aarees that Lender’s affliiate may receive considsration for sych
purchase, Therefore, such covarage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, (or i< contents of the Property, against any risk, hazard or
lighility and might provide greater or wsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurencs cuyerage so obtained might significantfy exceed the
cost of insurance that Borrower could have cbrained. Any amounts disbursed by Lender under this
Section 5 shall becpme additional debt of Borov er secured by this Security Instrument. These
amounts shall bear interést ar the Note rete from (the date of disbursement and shall be payable,
with such interest, upon notica from Lender to Borrovier ‘equesting paymenr.

Ajl insurance policies required by Lender and rénswals of such polices shall be subject 10
Lender's.sight to disapprove such policies, shall inglude . standargd mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. ‘Lencer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrowei-ghall promptly give to Lender. all
receipts of paid premiums and renewal notices. If Borrower obteins any form of insurance
coverage, not otherwise required by Lender, for damage t0, or destructior: of, the Propsrty, such
policy shall include a standard mortgage clause and shall name Lender as nortgagee and/or as an
additional loss payee,

Borrower hereby absolutely and frrevocably essigns 10 Lender all of Borrower's right, title
and interest in end to all proceeds from any insurance policy (whather or rot the incuradce policy
was required by Lender) that are due, paid or peyable with respect to any damags o such
propefty, regardless of whether the insurance policy is established before, on or after Tie dete of
this Security instrument. By absolutely and irtevacably assigning to Lender afl of Sorionel's
rights to réceive any and all procesds from any insurance policy, Borrower hereby waives, to the
full extent alfowed by law, all of Borrowser's rights to receive any and all of such insurance
proceeds. ’

Borrower hereby absofutely and Irrevocably assigns to Lender all of Borrower's right, title
and interest in end to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise). {d) any and all funds sought against or
from any party or parties whosoever, and (a) eny and all funds- received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoaver,

Higis
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including but not limited 1o, fand subsidenca, Tandslide, windstorm, earthquake, fire, flood or any
other causa, . :

Borrower agress to executs, acknowledge if requested, and defiver to Lender, and/or upon
notice from Lender shafl. request any insurance agency or company that hes issued any insurance
policy to execute and deliver o Lender, any additional instruments or documents requested by
Lender from time to time to evidence Bomower's absolute and frrevocable assignments set forth in
this paragraph. .

: In the event of loss, Borrower shail glve prompt notice to the insurance carrier and Lender.
“ender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower

- «wthzrwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
reavf.ed by Lender, shall be applied to restoration or repalr of the Property, if the restoration or
repeis it _=conomically feasible and Lender’s securlty is not lessened, During such repair and
restoration poriod, Lander shall have the right to hold such insurance préceeds until Lerider has
had an opporavity to Inspect such Property to ensure the work has been completed to Lendej’s
satisfaction, privided thet such inspaction shall be undertaken promptly. Lender may disburse
preceeds for the rerairs and restoration. in g single payment or in a series of progress peyments as
the work is complewca, ‘Unless an egreement is made in writing or Applicable Law requires interest
to be paid an sueh insurarce nroceeds, Lendar shall not be required to pay Borrower arry interest
or eemnings on such proceeds. Fees for public adjusters, or other thirg partias, rewinad by
Borrower shall not be paid Hu? of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or (epriris not sconomically feasible or Lender's security would be
lessenad, the insurance proceeds” snall be applied to the sums secured by this- Secunity
Instrument, whether or not then due, wiin the excess, if any, paid to Borrower. Such insurance
proceeds shali be applied in the order previded for in Section 2. .

‘ ¥ Borrower abandons the Property, Lurder may file, negotiate and settte any available
insurance claim and related matters. If Borrower coes not respond within 30 days to a notice from
Lender that the insurance carrler has offored to‘setde 8 claim, then Lender may negotiata and
seitle the ciaim. The 30-day period will begin whe1 1ne notice is given, In either event, or if
Lender acquires the Property under Section 22 or otharwise.  Borrower hereby sssigns to Lander
{a} Borrower's rights to any insurance proceeds In an amo mt 1.0¢ to gxceed the emounts unpaid
under the Note or.this Security Instrument, and (b) any other of Parrower’s rights (other than the
right to any refund of unearned premiums peid by Bofrowsr) unde; »M insurence policles covering
the Property, insofar as such rights are applicabie to the coverage r«tha Property. Lender may
use the Insurance proceeds either to repair o restore the Property or t¢ pasamounts unpaid undsr
the Nota or this Security Instrument, whether or not then due. -

6. Occupancy. Borvower shail occupy, establish, and use the Prosorty as Borrower's
principal residencs within sixty days after the execution of this Security Incuuinent and shall
continue to gccupy the Property as Borrower's principal residence for st least one vaar aftar the
dete of occupancy, unless Lender otherwise agrees in writing, which consent <hal not be
unreasonably withheid, or unless extenuating Clrcumstances exist which are beyond Eovrower's

" control,

7. Preservation, Malntenance and Protsction of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remave or demolish any building thereon, aliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Fropsrty in good condition and repair in order to prevent
the Property from deteriorating or decreasing in valus due to its condition, Unless it is detarminad
pursyant to Section b that repailr or restoration is not economically feasible, Borrower shall
promptly rapair the Property in good and workmanlike menner it damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing betwesn Lender and
Borrower, have the right to hald insurance - or condemnation proceeds. if Insurance or
condemnation proceeds are paid In connection with damage to, or_the taking of, the Property,
Borrower shall be responsible for repalring of restoring the Property only it Lender has released
proceeds for such purposes. Lender may disburse procéeds for the repairs and restoration in &
single paymant or in a series of progress payments as the work is completed. i the insurance or
condemnation procesds are not sufficient to repalr or restore the Property, Borrower is not
reaered of Borrower's obligation for the compistion of such repair or restoration.

Lender or its agant may make reasonable entries upon and inspections of the Property. it
has’reuconable cause, Lender may inspect the imerior of the improvements on the Property.
Lander.<nclt give Borrower notice at the time of or prior to such an interior inspection specifying
such reaseisife ceuse. Lender does not make sy warranty or representation tegarding, and
assumes nc resransibillty for, the work done on the Property, and Borrower shall not have any
right to rely it ety way on any inspection{s) by or for Lender or its egent. Borrower shall be
solely responsible *ar determining that the work is done in o good, thorough, efficient and
workmanlike manner In aczordance with all applicable laws.

Borrower shall {f uppear in and defend any action or proceeding purporting to affect the
security hereof, the Property r vhe rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lenuer's interest, any claims, demends, or causes of action of any kind,
and any award, court judgement, o nroceeds of settlement of any such claim, demand or cause
of attion of any kind which Borrowar "o has or may. hereafter acquire arising out of or relating
to any interest in the acquisition or owasrship of the Property, Lendsr shall not have any duty 1o
prosecute any such claim, demand or .caus: o¥ action. Without limiting the foregoing, any such
claim, demand or causé of action arising 0.t of or relating 1o any interest in the acquisition or
ownership of the Propérty may include (i} any sich injury or demags to the Property including
without limit injury or damage to any structure or m/mvement sitwated thereen, (if) or any claim
or tause of action in favor of Borrower which arises cut. Jf ihe transaction fmanced in whole or in
part by the making of the loan secured hereby, (i) ady/cleim or cause of action in favor of
Borrower {except for bodily injury] which arises as ‘= fesult of any negligent or improper
construction, Installstion or repair of the Property includiry without fimit, any surfece or
subsurface thereof, or of any building or struciura thereon or tivy.2ny proceeds of insurance,
whether ar not required by Lender payable as a resuit of any damage (r.or otherwise relating to
the Property or any interest therein. Lender may apply, use or release sirh monies so received
by it in the same manner as provided in Paregraph & for the proceeds of incura=ne.

8. Borrower's Loan Application. Borrower shail be in default i, during the Loan application
process, Borrower or any persons or entities acting st 'the direction of Borrower or with
Borrower's knowledge or consent gave maerially false, misleading, or inaceurate-inie.mation or
statements 1o Lender (or failed to provide Lendar with material Information) in conneciic vith the
Loan, Material representations include, but are not limited to, representations corice ning
Borrower’s occupancy of the Property as Borrower’s principal residance.

9. Protaction of Lender's ntersst in the Property and Rights Under this Security Instrument.
if (a) Borrower fails ta perform the covenants and agreements contained in this Security
instrumaent, {b) there is & legal proceeding that might significantly sffect Lender's interest in the
Property and/or rights under this Security [nstrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may gttain priosity over
this Security instrument or 1o enforce lews or regulations}, or (c} Borrower has abandoned the
Property, then Lender may da and pay tor whatever is reasonable or eppropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender’s

actions can include, but are not limited to: (al paying any sums secured by a lien which has
priority over this Secirity Instrument: (b} appearing in court; and (¢) paying reasonable attomeys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replece or board up doors and windows,
drain water from plpes, eliminate building or other code viotations or dangerous conditions, and
have utifities turned on or off. Atthough Lender may take action under this Section @, Lender dees
»at have to do se and Is not under any duty or obligation to du so. It Is agreed that Lender incurs
nio fishility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borruwe. secured by this Security Instrument. Thase amounta shell hear interast at the Note rote
from the ¢=te of disbursement and shafl be payable, with such interest, upon notice from Lender
to Borrowe:! re_:18sting payment. . : ’

If this Seturity Instrument Is on a leasehold, Borrower shafl comply with all the provisions
-of the lease. It Borrzvwer acquires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lenduvr.up! ses to the merger in writing,

10. Mortgage Inswance. If Lender required Martgage Insurence as a condition of rraking
the Loan, Borrower shall pay he pramiums required to maintain the Mortgage Insurance in effact.
if, for any reason, the Mortjagz Insursnce coverage required by Lender ceases to be available
from the mortgage insurer that rercusly provided such insurance and Borrower was required to
meke separately designated paymsois toward the premiums for Mortgage Insurance, Borrower
shall psy the premlums required w ohisln coverage substantiafly equivalent to the Mortgage
Inguranice previously in effect, at a cout substantially equivaléent 1o the cost to Borrower of the
Mortgage Insurancs previously in effect, from 3n alternate mortgage insurer seleécted by Lender. If
substentially equivelent Mortgage Insurance cuverage is not available, Borrower shall continue to
pay to Lender the amount of the séparately rosi gnated payments that were due when the
insurance coverage ceased 10 be in sffect. Lender wi'; #ceapt, use and retain these paymerits as a
non-efundable loss resarve in lieu of Morigege %isurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is uitimately peid in full, and Lender shall
not be required to pay Borrower any interest of samings.on such lass reserve. Lender .cen no
longer require loss reserve payments if Mortgage Insurance cover! 1ge (in the amount and for the
period that Lender requires) provided by an Insurer sefected by Lenuer again becomes avallable, is
obtained, and Lender requires separately designated payments towa/d tho premiums for Motigage
Insurance. If Lender required Morigege Insurance as a condition of makiny the Loan and Borrower
was required to make separately designated payments toward the preriams for Mortgage
Insurance, Borrower shatl pay the premiums required to maintain Mortgage lhsuripse in effact, or
1o provide a non-refundable loss reserve, until Lender’s reguirement for Mortgags Jisurance ends
in actordance with any written agreement between Borower and Lender providing, for such
termination of until termination is required by Applicable Law. Nothing in this Secticn ?G affects
Borrower's obligation to pay interest st the rate provided In the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for gertain
losses it may incur if Borrower does not repay the Loan ag agreed. Borrower i not a party te the

"Mortgage Insurance. . )

Mortgage insurers evaluate their total rigk on all such Insurance in foree from time to time,
and may enter into agreemants with other parties that shara of modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party {or perties) to these agreements. Thess agreements may require the mortgags
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insurer to make payments using any source of funds thar the mortgage insurgr may have available
{which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsuier, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) & portion of Borrowor's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the Insurer's risk in exchangs for a share of the premiums paid to the insurer, tha arrangement is
oftwi termed "captive reinsirance.” Further:

W Any such agreements will not affact the amounts that Borrower has agreed to pay for
Mortgeca insurence, of any other terms of the Loan. Such agreements will not increase the
amount’ Qor¢ewver will owe for Mortgagoe insurance, and they will not entitle Borrowor to any
refund. \

{b} Any s::0h sgreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insur2ce under the Homeowners Protection Act of 1998 or any othet law. These
rights may include the ayht to receive certain disclosures, to reguest and obtain cencellation of
the Mortgage Insurance, %o have the Mortgage Insurance tenninated automatically, sndior 1o
raceive a refund of any Mort,ago Insurance premiums that wers unearned at the ime of such

-cancellation or termination,

11. Assignment of Miscelb.nrous Proceeds; Forfefture, Al Miscellaneous Proceeds are
hereby essigned to and shall be pald to Lrider, _

[f the Property is damaged, suci wilscelleneous Procéeds shail be applied to restoration or
repair of the Property, if the restoration or r2pair is sconomically feasible and Lender's security is
not lessened, During such repair and restorotion nériod, Lendsr shall have the right to hold stich
Miscellaneous Proceeds uniil Lender has had % w.poortunity to inspect such Property to ensure
the work has been completed to Lender's satisfiction, provided that such inspection shail be
undertaken promptly. Lender may pay for the repairs anr, zastoration in a single dishursement or
in a serdes of progress payments as the work is compietad, Unless an agreement is made in
writfng or Applicable Law requires interest to be peid on"such Miscellaneous Procesds, Lander
shali not be required to pay Borrower any interest or earnings «n such Miscellanecus Proceeds. |f
the restoration or repair is not economically feasible or Lender's selirity would be lessened, the
Miscellansous Proceeds shall be spplied to the sums secured by this Seorrity Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscallaraous Proceeds shall be
appiled in the order provided for in Section 2. _

In the event of a total 1aking, destruction, or loss in value ¢ \the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security instrument, whether

* or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or Joss in value of tha Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss/n value
is equai 10 or greater then the amount of the sums secured by this .Security Ingwrinent
iminediately before the partial taking, destruction, or loss in valus, uniess Borrower and Lenider
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the folilowing fraction: {a) the toral amount of
the-sums secured immediately before the partial taking, destruction, or loss in value divided by {b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in

" value. Any balance shall be paid to Borrower.

in the évent of a partial teking, destruction, or loss in valus of the Property in which the fair
market vafue of tha Property immediately before the partia! 1aking, destruction, or loss in value Is
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less than the amount of the sums secured immediatety before ths pertial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agres in writing, the Miscelianequs Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. '

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an awerd to sgttie a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the norice is given,
Lander Is authorized o collect and apply the Miscelianeous Proceeds either to. restoration or repair
vf the Property or to the sums secured by this Security Instrument, whether or not then due.
"JUnnosing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
aalra? whom Borrower has a right of action in regard to Miscelianeous Procueds.

Uorrower shall be in defauit if any action or procesding, whether civil or criminal, Is begun

that, in. _erder's judgement, could result in forfeitura of the Property or other material Impairment
of Lenders inorest in the Property or rights under this Security Instrument. Borrower can cure
such a defauit and, if acceleration has occuired, reinstate as provided in Section 19, by causing
the action or procreding to he dismissed with a suling that, in Lender’s judgement, precludes
forfeiture of the Preparty or other material impairment of Lender’s intesest in the Proparty or rights
under this Seourity instruiiant. The proceeds of any award or claim for damages that are
attributable to the impairisent of Lender's interest in the Property are hereby assigned and shall be
paid to Lender. )

All Miscelianeous Procesds that are not applied to restoration or repair of the Property
shall be applied in the order provided jur in Section 2, - :

12. Borrawer Not Relsased; \'orbsaonce By Lender Not a Waiver, This Securtty Instrument
cannot be changed or modified except 4s otherwise provided herein or by agreement in writing
signed' by Borrower, or any Sucoessor in iiterast to Borrower and Lender. Extension of the time
for payment or modification of smortization of e sums secured by this Securlty Instrument
grented by Lender to Borrower or any Successar I 'riterest of Borrower shell riot operata to
relsase the &ability of Borrower or any Successor ©1 lrterest of Borrawer. Lender skall not be
required 10 commence procesdings against any Succe.sor in Interest of Borrower or 10 refuse to
extend time for payment or otherwise modify amortization of the sums Sacured by thie Sacurity
Ingtrumeant by reason of any demand made by the original Borrewer or any Successors in |iterest
of Borrower. Any forbearsnce by Lender in exercising any right or remedy including, without
limitation, Lerider’s acceptence of peyments from third persons, eritizs of Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. No walver by Lender of any right unde. t'vs Security Instrument
shall be effective unless i writing. Waiver by Lender of any right granted 19 Lunder under this
Securlty Instrument or of eny provision of this Security Instrument 8s to any dansaction or
occurrence shall not be dearned a waiver as to any future transaction ¢r oceurrence

13. Joint end Sevesal Llability: Co-signers; Successors and Assigns Bouni, Borrower

covenants and agrees that Borrower’s obligations and llability shall be joint and severai. i rever,
any Borrower who co-signs this Security Instrument .but does not execute the note (a
“to-signer™): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-sigher’s interest In the Property under the terms of this Securlty Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instriument; and (c) agrees that
Lender and any other Borrower can agree 10 extend, modify;, forbeasr or maks any

sccommedations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consent.
Subjeet to tha provisions of Saction 18, any Successor in Interest of Borrower who

assumes Borrower's obilgstions under this Securlty Instrument In writing, and is approved by
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Lender, shall obtain all of Bosrower’s ights end benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and Jabllity undsr this Security Instrument
ualess Lender agrees to such release in writing. The covenents and agreements of this Security
tnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. :

14, Loan Charges. Lender mey charga Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
unsar this Security Inswument, including, but nat limited to, atiorneys’ fees, property inspaction
und_ aluation fees. Borrower shall pay such other cherges as Lender may deem raasonable for
services.tendered by Lender and furnished at the request of Borrower, any Successor in interest
to Bolrovver or any agent of Borrower, In regard to sny other fees, the abaence of eXPress
authorityin this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibltion o0, the charging of such fes. Lender may not charge fees that are expressly
prohibited by this Socurity Instrument or by Applicable Law. .

) It the Loan is-subject to a law which sets maximumn loan charges, and that law is finally
interpreted so that the interest or other loan charges colletted or to be collécted i connection
with the Loan exceed t= puimitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce thc charge 10 the permitted limit; and (b) any sums already collected
from Borrower which exceedid permitted mits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the brincipal owed under the Note or by making a direct psyment
1o Boriower. If a refund reduces priacie!, the reduction will be treated as a partial prepayment
without any prepayment charge {whetkir-or not a prepayment charge is provided for under the

. Note}. Borrower's acceptance of any such-refund made by direct payment .t Borrower will
constitute a waiver of any right of action Bol rower might heve erising cut of such overcharge.

16. Notices. All notices given by Borrtwe: or Lender in connection with this Security
Instrument must be in writing. Any notice to Borro:ver in connection with this Security Instrument
shall be deemed to have basn giver to Borrower wher, mailed by first class mail or when actirally
deliversd 1o Borrower’s notice addyess if sent by othes riesns. Notice to any one Borrower shall
constitute notige to all Borrowers unless Applicable Law & pressiv requires otherwise. The notice
address shall be the Property Addrass unless Borrower has designatsd a substitute notice address
hy notice to Lender. Borrower shall promptly notify Lender of 2orrower's change of address. If
Lender specifies a procedura for reporting Borrower's change of aad es:,, then Borrower shall onfy
report a change of sddress through that specified pracedure. There may & only one designated
notice address under this Security Instrument at any one time. Any notice |0 Lander shalf be given
by delivering it or malling it by first class mail to Lender’'s address stated heraii unless Lender has
designated another address by notice to Borrowsr. Any notics in connection wiln this Security
instrument shall not be deemed to have heen given to Lender until actually receivad by cender. H
any nelice required by this Security Instrument is also required under Applicatie 2w, the
Applicable taw requirement will satisfy the corresponding requirement under this” Seuurity
Instrument. ' )

16. Governing Law: Seversbility; Rules of Construction. This Security Instrumant shall be
governed by federsl law and the law of the jurigdiction in which the Property is located. Al rights
and oblfgations contained in this Security Instrument are sublect to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agrae by contract or it might be silent, but such silence shall not be construed a3 a prohibition
against agreement by contract. In the event that any provision® or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not gHect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

Ag used in this Security Instrument: (8} words of the masculine gender shall meen and
include correspondirig newter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security
Instrumant,

18, Transter of the Property or a Beneficial Interest in Bosrower, As used In this Section
18, "Interest in tha Property” means any legal or beneficlal interest in the Property, including, but
Pui limited to, those beneficial interests transferred in & bond for deed, contract for deed,
inital ment sales contract or escrow agreement, the Intent of which is the transfer of title by
Borrrwe' at a future date to a purchaser, _

) ')l or any part of the Property or any Interest in the Property is sold or transferrad (or if
Borrower v no¢ a naturad person and 8 Beneficlal interest in Borrower is -sold or transferred)
without Lencer’s nrior written consent, Lender may require immediate paymant In full of all sumns
secured by this Secyrity Instrument. Howaevar, this option shall not be exercisad by Lender if such
exercise ig prohibitid Ly Applicable Lew. ’

If Lender exercises-this option, Lender shail give Borrower notice of accelaeration. The
notice shall provide & piriod of not less than 30 days from the date the notica is given in
accordance with Section 16 ‘within which Borrower must pay all sums secured by this Security
instrument. If Borrower falls ty ray thesa sums prior to the expirztion of this period, Lender may
invaks any remedies permitted by e Sacurity instrument without further notice or demand on
Borrower. :

19. Borrower's Right to Reinstats Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any
tima prior 10 the earlisst of: {a) five days before sals of the Property pursuant to any power of sale
contained in this Security Instrument: (b) such Jther period @s Applicable Lew might specify for
the termination of Borrower's right to reinstate; or (2) arriry of a judgemant enforcing this Security
Instrument. Those cenditions are that Borrower: {a) povs Lender all sumes which then wiukd be
due under this Securlty Instrument and the Nots as If no acceleration had occurred; (b) cures any
default of any other covenants or agresments; {c) pays al.sxranses incurred in anforcing this
Security Instrument, including, but not limited 10; reasonable atformeys’ fees, praperty inspection
and veluation fees, and other fees Incurred for the purpoge of protoctiig Lender's interest fn the
Property and rights under this Security instrument; and {d) takes S.ch action as Lender may
reasonably require 1o essure that Lander's interest in the Proparty and righis under thig Security
instrument, and Borrower's cbligation to pay the sums secured by this Securizy instrument, shall
continue unchanged. Lender may require that- Borrower pay such reingiater et sums and
expenses in one or mars of the following forms, as selected by Lender: {a) cash; /o) nonsy order;
{c) certifled chack, bank check, treasurer‘s check or cashier's check, provided any 0% check is
drawn upon an institution whose deposits are insured by 8 federal agency, instruinanality or
entity; or {d) Electronic Funds Transfer. Upen reinstatsment by Borrower, this Security Inztrument
and obligations secured hereby shall remain fully offactive as if no acceleration had oceurred.
However, this right to reinstats shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvencs. The Nots or a partial
interest In the Note [(together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
“"Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrurnent
and performs other mortgage loan sarvicing obligations under tha Note, this Sacurity Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a
sale of the Note. If there is a change of the Loan Servicer, Borrowsr wili be given written. notice of
the change which wilf state the name and address of the new Loan Servicer, the address to which
paymants should be méads and any other information RESPA requires in connsction with a notice
of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remaln with the Loan Servicer or be transferred 1o & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender may commence, jein, o be joined to any judicial action (as .
eithe; an individual litigant or the member of a class} that arises from the other party's actions
pursuint to this Security Instrument or that alleges that the other party has breached any
provisior| of, or any duty owed by reason of, this Security nstrument; untll such Borrower or
Lender has ristifted the other party (with such notice given in compliance with the reguirements of
Section 15} of sucii alleged breach and afforded the other party herstlo a reasonable period after
the giving of such r.otice to take corrective action. 1f Applicable Law provides a time period which
must elapse before cert=in action can be taken, that time. period will be desmed 10 be reasonable
for purposes of this parsciaph. The notice of acceleration and opporlunity to cure given to
Borrower pursuant to Seltion-22 and the notice of acceleration given 10 Borrower pursuant to
Section 18 shall be deemed to satisty the notice and opportunity 1o take corrective action
provisions of this Saction 20. . : _

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic ‘~r hazardous substances, poliutants, or wastes by
Environmental Law and the following substences: gasoling, kerosene, other flammable or toxic
petroleurn products, toxic pesticides an¢ habicides, volatile solvents, materials .containing
asbestos or formatdehyde, end radioactive matrria's; (b} "Environmental Law™ means federal laws
and laws of the jurisdiction Where the Propsty is located that relats (o hedlth, safety or
environmental protection; (¢) "Environmental Clesiwy includes any response action, remedial
action, or removal action, as defined in Environmental Le»v; and (d) an "Erwironmental Condition®
megns a condition that can cause, contribyte to, or otherwiss trigger an Environmental Cleanup.

Borrower shall not causs or permit the presance, use, rispusal, storage. or release of any
Hazardous Substances, or threaten to release any Hazardous Jubstunces, on or in the Property.
Borrower shall not do, nor allow anyens else to do, anything affeciino the Property (a) that is in
vioiation of any Environmental Law, (b) which creates an Envirenmenta Condition, or {c) which,
due ta the presence, use, or release of a Hazardous Substance, creates 4 ordition that adversely
affects the value of the Property. The preceding two sentences shall not aoply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thai are generally -
recognized to be appropriate 10 normal residential uses and t0 maintenance ‘of rse. Property )
(inchuding, but not imited tc, hazardous substance in consumer products), .

Borrower shall promptly give Lender written notice of (g} any investigation, claiin/damand,
lawsuit or other action by any governmental or regulatory agency or private party Invo ¢nrthe
Property and any Hazardous Substance or Environmental Law of which Borrower has uriual
knowledge, (b) any Environmental Condition, including but net fimited 10, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substence affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on lender for an
Environmental Cleanup.
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f NON-UNIFORM COVENANTS., Borrower and Lender further govenant and agree as
ollows; |

22. Acceloration; Remedies. Lander shail give notice to Borrower prior to accelération
following Borrower's breach of any covenant or agreement in this. Security nstrument {but not
prior to dcceleration under Section 18 unless Applicable Law provides otherwise]. The notice shal
specify: {a) the default; (b) the action required to cure the defaults {c) B date, not lsss tham 30
days from the date the notice is given to Borrower, by which the defauit must be cured; end (d)
that fallure to cure the default on or before the date specified in the notice may result i
# sceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding
.l sale of the Property, The notice shell further inform Borrower of the right to reinstate after
accaluration and the right to bring a court action to assert the non-existence of a default or any
other da'ense of Borrower fo acceleration and foreclosure. IF the default is not cured on or before
the dave < cified in the notice, Lender at its option may require immediate payment in full of ai
Bums securAl "y this Security Instrument without further demand and may foreclose this Security
Instrumont Ly judicial procesding. Lendsr shok be entitied tv collect all expanses incurred in
pursuing the remedias provided In this Section 22, including, but not Rmitod ta, reasonuble
attorneys’ faos and cr.5%: of title evidence. If Boirowsr Of any successor in interest to Borrower
files (or has filsd agakist Be—~ower or any successor in interest to Barrower) & bankruptey petition
under Title N or eny suciesscr title of the United States Code which provides for the curing of
prepetition default due on W Note, intsrest at a rate determined by the Court shall be paid ta.
Londar on post-petition amears.” .

23. Release. Upon paymsric i all sums sacureq by this Segurity Instrument, Lender shalll
release this Security Instrument, Bo rower shall pay any recordetion costs. Lender may charge
Borower 2 fee for relsasing this Seculty Instrument, but only if the fee is not prohibited by
Apphicable Law. '

24. Waiver of Homestead. In sccorgarde with Iilinols law, the Borrower hereby release
. and walves all rights under and by virtue of the irwis homestead exemption laws..

BY SIGNING BELOW, Borrower sccepts and agrezs to the terms and covenants contained
in this Security Instrument and in any Rider exacuted by Baor-owar and recorded with it,

ALINOIS
73216 05-02) Page 16 of 16

N

* - - —o

I T e A e e s T ewr




1025646133 Page: 18 of 29

- ... UNOEFFICIAL COPY

0508020054 Page: 16 of 26

03-2341-068803773-8

X_ kv hhin  Yise L
800K HEE LER

w=--o- {Space Below This Line Far Acknowiedgment) —-—-

Y A.!’
Lo 2 ' p
£ [(\ i sounty ss:

State of Hlinois,
| ‘(’7LL— VLU g (’L‘,Lf,g__q-___ .,_.:;1, S ve e .
Notary Public in and for said cdunty and swwe do  hereby corify  That

R TEC SR UF QPR e
personally known to me to be the same person(s) whose namels) subscrib 2y to the foregoing
insirument, appeared before me this day in person, id acknowledged that Sl
signed and delivered the said instrument as - d.e & free and voluitary 2ot, for the
uses and purposes therein set forth. .

Given under my hand and official seal, this ___ ' "! dayof 5L ilw<s AT

My Commission expires:

e - . ¢. . A i P ',-' AN r
RETIE L )fli Ll E' L. '[-r LT Ha
Coe wne ! Notary Public
1 -*’
LUNOIE : .
73216 10543 Page 16 of 16
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THIG LO2ISTABLE RATE RIDER is made this _zath  day of _ mareh. 2005 ,
and is Incurnorated into and shell be deemed to emend and suppiement the Mortgage, Deed of
Trust, or Security Deed (the “Security Insrumasnt”) of the same date given by the undersigned
(the "Borrow=") to secure Bomrower's Adjustable Rate Note (theé ‘Note”) 1o

Washinrcon Mutual Bank, FA {the "Lender") of the same date and
covering the properiy ~escribed in the Seourity instrument and located at:
— 5600 AS) XOWS, IT 60008

{Property Address)

THIS RIDER CONTAINS FROMSIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEMT, MY MONTHLY FAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUN" 1) ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMOUNT (OR $ 123,750.00 _h
MY INTEREST RATE CAN NEVER EXCEZO THE LIMIT STATED IN THE NOTE AN
RIDER. A BALLOON PAYMENT MAY BE DUZ 47 MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agyai ments made in the Security
Instrument, Borrower and Lender fu!'rher covenant and agres as Toll w2

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaeid Principel until the full amount of Principzihas been paid.
Up untii the first day of the calendar month that immediately precades the firct pesment due date
set forth in Section 3 of the Note, ! will pay interest at a yearly rate of 4.771 1o Mhoreafier
until the first Changs Date (as defined in Section 4 of the Note) 1 will pay Interest at.4 oarly rate
of 1 250 %. Theinterest rate | will pay will thereafter change in accordance with Sesilon 4
of the Note,

Section 4 of the Note provides for changes in the interest rate and monthly payment as

follows:

32343 (11-01) Poge 1of 5
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4. NTEREST RATE AND MONTHLY PAYMENT CHANGES

¢} Chengo Dates ' -

The _interest rate | will pay may change on the lst day ot
o MBY, 2005 . and on that day every month thereafter. Each such day
is called 7" Change Date”.

{B} The he=:

On each Chanrs Date, my interest rate will be based on an index. The "Index" is the
Twelve-Month Avaripe, determined as set forth beiow, of the annual vields on actively traded
United States Treasury Sccurities adjusted 10 a canstant mawrity of one year as published by the
Federal Reserve Board ix 7 rederal Reserve Statistical Release entitled "Selected Interest Rates.
{H.15)" (the "Monthly Yiekis"). -The Twelve-Month Average is determined by adding together ths
Monthly Yields for the most reently availabie twelve months and dividing by 12,

The most recant Index figurg aviilable as of the date 15 days before each Change Date is
celled the "Current Index”.

it the Index is no longer available, 1= Note Holder will choose a new index which is based
upon comparable information. The Note Flolde-il) give me notice of this choice,

{C) Interest Rate Change _ :

Before each Change Date, the Note Holder will calculate my new intorest rate by adding

. . Twe & Six-~Tanths 7 _ percentage poimts 3. 600 %
{"Margin") to Current Index. The Note Holder will G round the result of this addition to the
nearest one thousandth of one percentage point {0.001%).- Subject to the limits stated in Section
4D} below, this rounded amount will be my new interest r2 o untif the next Change Date. in the
event a new index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The
new Margin will be the difference between the average of the ol Indz for the most recent three
year period which ends on the last date the Index was available plus/vhe: Margin op the last date
the old Index was avallable and the averags of the new Index for e must recenl three year
period which ends on that date {or if not available for such thres year perlto, 1cr such time as it is
availablel. The difference wili be rounded to the next higher 1/8 of 1%,

(D} Interest Rate Limit '

My interest rate will never be graater than 9.950 % ("Cap"), except tha: folawing any
sale or transfer .of the property which secures repayment of this Note after the first irter3s: rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentags seints
greater than the interest rate in effect at the tme of such sale or transfer, )

{E) Payment Change Dates

Etfective every year commencing May 1. 2006 . and on the same
date each twelfth month thersafter {"Payment Change Date"}, the Note Holder will determine the

32843 153 o1 Page 2015
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émount of the monthly payment that would be sufficient to repay the projected Principal balanca |
¢m expected 10 ows as of the Paymem Change Date in full on the maturity date at the interest
rsz in effect 45 days prior to the Payment Change Date In-substantialy equal payments, The
fesub: of this calculation is the new amount of my monthly payment, subject to Section 4(F)
beiov/, ind | will make payments in the new amount unti the next Payment Change Date unless
My payr.sits are changed earfier under Section 4{H) of the Nots. '
{F) Mior.a*7 Payment Limitations .
Unless Saction 4(H} and 4{1) balow apply, the amount of my new monthly payment, beginning -
. With a Paymeric Change Date, will be limited to 7 1/2% more o less than tha amount | have been
paying. This paynien: csp applies only to the Principal Payment and does not apply to any escrow
payments Lender may requive under the Security Instrument, _
{G) Changes in My U tpall Principal Due to Negative Amortization or Accelerated Amortization
Since my payment aiicunt changes less frequently than the interest rate and since the
monthly payment Is subject :o 9 payment limitations described in Section 4(F), my monthly
payment could be less or greats;han the amount of the interest portion of the monthly payment
that would be sufficient to repay thi: unp=id Principal | ows at the monthly payment date in full on
the maturity date in substantially equa payments. For each month that the monthly payment is
less than the Interest portion, the Note Hulrar will subtract the monthly payment from the amount
of the interest portion and will add the diftsrerce to my unpeld Principal, and Interast will acerue
on the amount of this difference at the currer irievest rate. For each month that the monthly
payment is greatsr than the intersst portion, the Wrim Holder will apply the excess towards a
Principal reduction of the Note.
{H) Limit on My Unpald Principal; Increased Monthly Pavinent
My unpaid Principal can never exceed 8 maximum amount pqual to __125%  of the principal
amount original borrowsd. In the event my tnpald Princlp~ would otherwiss exceed that
125% _ limitation, | will begin paying a new monthly paymetit vinit the next Payment Change
Dete notwithstanding the 7 1/2% annual payment increase limitatior. The new monthly payment
will be an amount which would be sufficient 10 repay my then unpaic |wincipal in full on the
maturity date at my interest rate In effect the month prior to the paymeni-due. 2zte in substantially
equal payments.
1} Required Full Monthly Payment
On the _ FIFTH . anniversary of the due date of ths first monthiy paymant, aid on that same
_day every _ ETYPTH __ veer thereafter, the monthly payment will be adjusted without ‘egard 1o the
payment cap limitation in Section 4(F), . ‘ ’
(J) Notice of Changes
Tha Note Holder will deliver or mail to me a notice of any changes in the amount of my

32541 (1101) Paga 3of 5
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menthly payment before the effective date of any change. The notice will include information
‘equved by law to be given me and also the title and telephone number of a person who will
ansver.any questions | may have regarding the notice.
1K Fdlure to Make Adjustments

If fo. anv reason Note Holder fails to make an adjustment 10 the interest rats or payment
amount as desiribed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovriy of such failure, then make the adjustment as if they had been made on time,
| also agree not io bcld Note Holder respongible for any damages to me which may result from
Note Holder's faliure to-wake the adjustment and to let the Note Holder, at its option, apply any
excess monies which I miviave pald to partial prepayment of unpafd "Principal.”

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secuwity Instrument is smended to read as follows:

Transfer of the Property or 2 Benrficial Interest in Borrower, As used in this Settion 18,
"Interest in the Property” meen sy Jegal or beneficial interest in the Property, includirg,
but not limited to, those benefical inwiasts transferred in a bond for deed, contract for
. deed, installment sales contract or escrow agreement , the intent of which is the transfer of
- fitle by Borrower at a future date to a purcheser. if all or any part of the Property or any
interest in the Property is sold or transferred (or if a beneficial interest in Borrower is soid
or transfered and Bomower is not a naturs ferson) without Lender's prior writtan
consent, Lender may require immediate payment’ir’ bill of all sums secured by this Security
Instrument. However, this option shall not be exarised by Lender if exerciss is prohibited
by Applicable Lew. Lender also sheli not exercise this ostior. if: {8} Borrower causes to be
subrnitted to-Lender information required by Lender to evelusté the intended transferee as if
a new loan were being made to the transfaree; (b} Lendes riggonebly determines that
Lender's security will not be impaired by the loan assumption a.d r':at the risk of a breach
of any covenant or agreement in this Security Agreement or other cbiigations related to the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender 81 its sole choice and discrotion, which
Agresment may include an incredse fo Cap as set forth below and ‘) Fayment of

Assumption Fee if requested by Lender. ) /

To the gxient permitted by Applicable Law, Lender may charge a reasonabls ‘av as a
condition to Lender’s censent to the loan assumption, and Lender may increzas the
maximum Interest rate limit to the higher ot the Cap or B percentage points greater than the
interest rate in affect at the time of the transfer. Lender may also require the transterge to
sign an assumption agreement that is acceptable 1o Lender and that obligates the

32843 12 1-01) Page 4 of
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- transferee 10 keep all the promises and agreemaents made in the Note and in this Security
Instrument. Borrower will continug 1o be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferes
and fermally releases Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
n.cive shall provide a period of not less then 30 days from the date the notics is given in
acvordunce with Section 16 within which Borrower must pay all sums secured by this
Securicy instrument. If Borrower fails to pay these sums prior to the expiration of this
period.~cender may invoke any remedies permitted by this Security instrument without
further notice v Jomand on Bomrower.,

BY SIGNING BELOW, Bor ower gccepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider:— Foirower agrees to executs eny document necessary to reform this
Agreement to accurately refiect *is terms of the Agreement between Borrower and Reneficiary or
if the original Note, Trust Deed o:-ut'er document is lost, mutilated o d estroyed.

X £ 71 JQ«.

SO0K HEE LEE
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THS ONDOMINIUM RIDER is made this 24th  day of _March. 200s . ond is
incorporated .nto and shall be deemed to amend and suppiement the Morigage, Deed of Trust, or
Sepurity Deed {t.s "Security Instrument®) of .the same date given by tha undersigned (the
"Borrower") tu ssnure Borrower's Note to . Nashington Mutual Bank, FA_

{the "Lender") of the 2eme date and covering tha Property described in the Security Instrument
and located at:

5600 ASTOR TN UNTR 118, ROLLING MEADOWS, IL 60008
(Property Address}

The Property includes a unit in, t¢ge hsr with an undivided interest in the common elaments of, a
condominium project known asg: UNKNOWN
{the "Condominium Project”). .

if the owners sssociation or pther entity which aets for the Condominium Project {the "Owners
Assoclation”} holds title to property for the bene'e or use of Ifs members or shareholdsrs, the
Property alse includes Borrower's Interest in the Cwnire Association and the usas, proceeds and
benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covinanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and #yreg as follows:

A. Condommium Obligations. Borrower shall perform all of 3ur ower's obligations under the
Condominium Project’s Constituent Documents. The "Constitueit Documents” gre the: (i)
Declaration or any nther document which creates the Condominium Fre jecc: (i) by-taws; (i) code
of regulations; and {iv} other equivalent documants. Borrower shail proniptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit-a generally
accepted insurence carrier, 8 "master” or "blanket” policy on the Condominlum Feoicet which is
satlsfactory to Lender and which provides insurance coverage in the amounts (includitip Geductible
levels}, for the periods, and against loss by fire, hazards included within the term “exterces

1337 101-04) Page 1 of &
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covage,” and any other hazards, including, but not limited 1o, sarthquakes and floods, from
wtina the Lender requires insurance, them:
i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and
(¥} Burrawer’s obligation under Section § to maintsin property insurance coverage on the
Property is deemed satisfied to thé extent that the raquired coverage Is provided by the
Owners Association policy. )

What Lender requires as a conlition of this waiver can change during the term of the loan,

Borrower shan give Londer prompt notice of any lapse in reguired property insurence coverage
provided by the master or bidnket policy.

in the event of a diswributicn, of property insurance proceeds in lieu of restoration or repair
following a loss to the Progerty, whether 1o the unit or to common elements, any proceeds
- payable to Borrower are hereby rssigned and shalf be paid to Lender for application to the. sums.
securad Dy the Security Instrument, whether or not then due. with the excess, if any, paid to
Borrowar,

C. Public Linbifity Insurance, Borrowar shal! take such actions as may be reasonable 1o insure
that the Owners Association maintaing a pubhc liability insyrance policy acceptable in form,
amount, and extent of coverags to Lender, '

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payeble to Borrower in connection with any condemuizuon or ather taking of all or any part of the
Property, whether of the unit or of the common elemars; or for any comveyance In lisu of
condemnation, are hersby assigned and shall be paid to Linder. Such proceeds shail be applied
by Lender to the sums secured by the Security Instrument as proviaod in Section 11, -

E. Lender‘s Prior Consent. Borrower shall not, except after notics to Lender and with Lender's
prior written consent, either partition or subdivide the Property or corizent to:

() the abandonment or termination of the Condominium Project; £xCept for abandonment or
termination required by law in the case of substantial destruction oy Fie or other casusity
ar in the case of a wking by condemnation or eminent domain;

(i} any amendment to eny ‘provision of the Constituent Documents it the wicvlsion is for
the express benefit of Lender;

fiii) termination of professional management and assumption of seff-managerae i .of the
Cwners Association: or

{iv} any actian which would have the offect of rendering the public liability - iteurance
coverage maintained by the Owners Association unacceptable 1o Lender.

VEET7 10154} Page 2 of 4
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F. Remedies. |If Borrower does not pay condominium dues and assessments when tug, then

. wénder may pay them. Any amounts disbursed by Lender under this paragraph F shall become

adriionsl debt of Borrower secured by the Security Instrument, Unless Borrower and Lender

agi2s 2o other terms of payment, these amounts shall bear interest from the date of dishursement

at thw. ¥z rate and shall be payable, with Interest, Upan notice from Lender to Borrower
requesting p7iment. ' .

1637 (01-04) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Conduminium Rider,

X_Gewkde o Ax
800K HEB LiE

>

1637 104 Page d of 4
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CHICAGO TITLE INSURANCE COMPANY -

ORDER NUMBER: 1409 (08265895 SK

STREET ADDRESS: 5600 ASTON LANE UNIT 118
CITY: ROLLING MEADOWS COUNTY: COOK
TAX NUMBER: 08-08-402-022-0000

LEGAL DESCRIPTION:

UFLT 118 IN SARATOGA CONDOMINIUM, (AT 5550 N. ASTOR) TOGETHER WITH ITS UNDIVIDED
PERCE"TAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED ON THE
DECLARAT.ON OF CONDOMINIUM, WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE
DECLARRLTUN OF CONDOMINIUM, RECORDED AS DOCUMENT NDMBER 0334539143, IN THE WEST
1/2 OF 1% SUNTHEAST 1/4 OF SECTION 8, TOWNSHIF 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPZ.L MERIDIAN, IN COOK COUNTY, ILLINOLS

IEGALD e 7 03728405
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LEGAL DESCRIPTION

Unit No. 118, at 5600 N. Astor, in Saratoga Condominium, together with its undivided
percentage interest in the common elements, and parking parcel 480 and 481, as defined
and delineated in the Declaration of Condominium, which Survey is attached as Exhibit
“A” , to the Declaration of Condominium, recorded as Document Number 0334539143,
in the West 1/2 of the Southeast 1/4 of Section 8, Township 41 North, Range 11, East of
the Third Principal Meridian, in Cook County, Illinois.

Permanen’ Index Number: 08-08-402-040-1225

Note: For inrormational purposes only, the land is commonly known as:
5600 Astor Ln Unit118, Rolling Meadows, I 60008




