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DEFINITIONS

W

Words used in multiple sectjons of this documentars. defincd below and other words are defined in
Sections 3, 1), 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated feztember 2, 2010

together with all Riders to this document.

(B) "Borrower" is JAY 8 MITCHELL AND ANNE MARIE MITCHCT.L - HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C} "Lender" is U.S. BANK NATIONAL ASSOCIATION ND

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 2, 2010

The Note states that Borrower owes Lender Five Hundred Twelve Thousand Dollars And
00/100 Dollars
(U.S. $512,000.00 } plus tntercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuil not later than October 1, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.™

(F} "Loai " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undei’ the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders™ eans all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to oe créceted by Borrower [check box as applicable):

[x] Adjustable Rate Rider L] Condominium Rider [_] Second Home Rider
[ Balloon Rider D Planned Unit Development Rider [ ]14 Family Rider
VA Rider «_4 Piweekly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" mcans all coutrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders f<hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Arsessments” means atl dues, fees, asscssments and other
charges that are {inposed on Borrower or the roperly by a condominium association, homeowners
association or similar organization.

()} "Electronic Funds Transfer'" mcans any transfer ofAvads, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiafed/thiough an electronic terminal, telephonic
instrument, compuler, or magnetic tapc so as to order, instruct, ol 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, porri-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “and automated clearinghouse
transfers.

(K) "Escrow ltems" mcans those items that are described in Section 3.

(L) "Miscellancous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describtain Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢t any part of the
Property: (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or onvesions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or dfault on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 ot seg. ) and its
implemeniing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNT™ [Type of Recording Jurisdiction|
of cook [Name of Recording Jurisdiction}:

SEE “ATTALFMENT AV

Parcel 1D Number: 13-13-114-011-0000 which currently has the address of
2929 W EASTWOOD AVE {Street]
CHICAGO [Ciyl. IlMnols 60625 {Zip Code]

{"Property Address");

TOGETHER WITIT ali the improvements now or hereafter crected ‘01 tne property, and all
easements, appurtenances, and lixwures now or hereafter a part of the property! Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is réferied to in this
Sceurily Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatne all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring (ke 10an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip‘thz future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 11" eain)Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on utappued funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thew to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fufure sgainst Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrament-er performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise duscribed in this Section 2, all
payments accepted and applied by Lender shall-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under’(iw Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the Order in which it became duc. Any remaining amounts
shall be applied first (o late charges, second to any.other amounts due under this Sceurity Instrument, and
then to reduce the principal batance of the Note.

I Lender receives a payment from Borrower for ‘e delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may e applied tw the delinquent payment and
the late charge. I morce than one Periodic Payment is outstanding/ Lender may apply any payment received
from Borrower to the repayment of the Periodie Payments if, and to tiic extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lale charges’dde.) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerds <o principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/#ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") (o provide for payment«famounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ingirisnent as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, 41 ¢ny; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage insurinee
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums i accordance with the provisions of Section [0. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds lor any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds, and in
such ariounts, that are then required under this Section 3.

Lenuez may, at any time, collect and hold Funds in an amount (a} sufficient to penmit Lender to apply
the Funds ¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estinaws)of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall le_held in an institution whose deposits are insured by a federal agency,
instramentality, or entiiy (inchnding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Barik_L_sder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr shelinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrayver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/soirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, »: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA 71f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to [ ende:” the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentity payments.

Upon payment in full of all sums secured by this Security Instrument, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.: lines, and impositions
altribusable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariens unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a manner accaptable
1o Lender, but ouly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn: to this Security Instrument. 1f Lender determines that any part of the Property 1s subject 1o a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz \The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Boriower to pay, in connection with this Loan, cither: (a} a one-time charge for flood zone
determination. cestification and tracking services; or {b) a one-time charge for flood zone determination
and certification ~eryices and subsequent charges each time remappings or similar changes occur which
reasonably might affci, such determination or certification. Borrower shall also be responsible for the
payment of any fees amposed by the Federal Emergency Management Agency in connection with the
review of any flood zoie determination resulting from an objection by Borrower.

If Borrower fails to mairw'a any of the coverages described above, Lender may obtain {nsurance
coverage, at Lender's option and Potrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grcate) or lesser coverage than was previously tn effect. Borrower
acknowledges that the cost of the insurance/vuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any“amounts disbursed by Lender under this Section 5 shall
become additicnal debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and saall ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals Ofsuch policies shall be subject o Lender's
right to disapprove such policies, shall include a standard hortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shatl have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leiider al? receipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage, (oC otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s scandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the even: of loss, Borrower shall give prompt notice to the insurance cargiar and Lender. Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaily teasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have ficiright o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensun: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requircs terest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair s not economically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applicd 1o the swms secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrovr punder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withuii £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unkess Lender
otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are heyond Borrower's control.

7. Preservation, Mairters-ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrowsr shall maintain the Property in
order to prevent the Property from deleribrating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that rebair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Cwnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails wod restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Besrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemerts onthe Property. Lender shall give
Borrower notice at ithe time of or prior o such an intetior inspection specifyuie such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 15 _duriag the Loan application
process, Borrower or any persons or entities acting at the dircction of Bemowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, Cr statements to Lender
(or failed to provide Lender with material information) in connection with the” Loan. Material
representations include, but are not limited to, representations concerning Borrower' s ooymancy of the
Property as Borrower's prineipal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrament. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, £} rhere
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regutations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's imerest in the Property and rights under this Sceurity
Tnstrument, including protecting and/or assessing the value ol the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limiied to: (a) paying any sums sceured by a lien
which has priority over this Securily Instrument; (b) appearing i court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bc payable, with such interesl, upon notice from Lender to Borrower requesting
paymer

1#thi, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Baizower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender agrees vo the merger in writing,

10. Mortzage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay (he premiums required to maintain the Morigage Insurance in effect. It, for any reason,
the Mortgage Insuranso coverage required by Lender ceases to be available from the mortgage insurer that
previously prowded suCh’ insurance and Borrower was required to make separately designated payments
toward the premiums_f Mortgage Insurance, Borrower shall pay the premiwms rchurcd o obtain
coverage substantially equiviient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bairower of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer sclected by Lenders If Substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue "o pav to Lender the amount of the separately designaied payments that
were duc when the insurance coverage ¢:ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve inslien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaihe Loan is ultimately paid in full, and Lender shafl not be
required to pay Borrower any interest or earnings smwsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragd (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again picomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower™wvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Berriwer shall pay the premiums required to
mraintain Mortgage Insurance in effeet, or to provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlcwagrecment between Borrower and
Lender providing for such termination or until terminatien is required by Applicable Law. Nothing in this
Sectior: 10 affects Borrower's obligation to pay interest at the rale providad.in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchascs (e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk oo all such insurance in force fron fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs” Tiizse agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing ary source
of funds (hat the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsarer,
any other entity, or any dlﬁlmtc of any of the foregeing, may receive (directly or indirectly) amounts that
derive [rom (or might be characterized as} a portion of Bouowe1 s payments for Mortgage Insurance, in
cxchange for qharmo or modifying the mortgage insurer's risk, or reducing losses. 1f such agrecment
provides thai an alfiliate of Lender takes a share of the insurer's risk in Lxhhdﬂ"e for a share of the
premiums paid 1o the insurer, the arrangement i3 often termed "caplive reinsurance.” Ful ther;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zendzr has had an opportunity to tnspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires inlcrest (o be paid on such
Miscellancous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Process, If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Misceilalicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then des) “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided to) in Section 2.

In the event of a total“trking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suus vecured by this Securily Instrument, whether or not then due, with
the excess, 1f any, paid to Borrowe

In the event of a partial taking, destraction, or loss in value of the Property in which the [air market
value of the Property immediately before” tha nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Tnstrument imimediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the totai 2incunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Dy, (b} the [air market value of the Property
immediately before the partial taking, destruction, or lossvalue. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss it valul of the Property in which the fair market
value of the Property immediately before the partial taking, Ces.rvetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Procieds shall be applied to the sums
sceured by this Sceurity Tnstrument whether or not the sums arc then aue,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 scitle a claim [or damages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of the Property or to the
sums secured by this Sceurity Tnstrument, whether or not then due. "Opposing Party” mearis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has ‘a rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, isOegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulc and, if
acceleration has occurred, rcinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Tnstrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All ‘Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Tnterest of Borrower shall not operate to releasc the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without [imitation, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs whis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur.ty-Iustrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of #ius Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument; ard.(c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accimriodations with regard to the terms of this Security Instrument or the Note without the
CO-signer' s consent:

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligationd uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and liablir under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors apd assigns of Lender.

14. Loan Charges. Lender mazy. charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of ristecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
lee to Borrower shall not be construed as a prohibiion, on the charging of such [ee. Lender may not charge
fees that are expressly prohibited by this Security Instrment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
charge 1o the permitted timit; and (b) any sums already colledted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” IT a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplarie)of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor{ower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shatl constitute notice o all-Horrowers
unless Applicable Law expressly roquires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't promptly
notify Lender of Borrower's change of address. Tf Lender specilics a procedure for reporting Behnaver' s
change of address, then Borrowcer shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have beetr given to Lender wntil actually
reccived by Lender. 1f any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ady.artion.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thy Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th< ipent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part@fhe Property ur any Interast in the Property is sold or transferred (or if Borrower
is not a natural persorcuid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey yeonire immediate payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if such exercise is prolubited by
Applicable Law,

If Lender exercises this option.Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this priiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aeme:xiwn Borrower.

19. Borrower's Right to Reinstate Aftev. Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the Tight 1o have enforcement Of this Security Instrument discontinued al any time
prior to the earliest of: (a) five days before sate of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspezify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secority Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/Covenants or agreements; (¢) pays all
expenscs ineurred in enforcing this Security Instrument, including, but nottimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other lees incurred for <h purpose of protecting Lender's
interest in the Property and rights under this Sceurity Tnstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intercst in the Property and. i‘ghts under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chiack “pravided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instramentality or
entity; or {d) Flectronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrament and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. Howeyar this
right to reinstate shall not apply in the case of acceleration under Section I3.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice W
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, (his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Tzaw provides a time period which must elapse before certain action can be taken, that ume
period will ¢ {e=med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity lo Cuit ziven to Borrower pursuant 1o Section 22 and the notice of acceleration given o
Borrower pursuant & Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20.

21. Mazardous Substeices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ornzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosere, other {lammmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matzrials containing asbestos or formaldehyde, and radioactive materials;
{b) "Enviromnental Law" means {cderai-tawvs and laws of the jurisdiction where the Property 1s located that
rclate to health, safety or environmental proreetion; (¢} "Environmental Cleanup” includes any responsce
action, remedial action, or removal action, as defued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, usey disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4p/or in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property {a)tlat is in vielation of any Envirommental
Law, (b} which creates an Envirommental Condition, or {¢) which, dvie io)the presence, use, or release of a
Hazardous Substance, creatcs a condition that adverscly affects the vaiuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized o be appropriate to nophzk pesidential uses and Lo
maintenance of the Property {including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Ciaip;<emand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Proverty and any
Harardous Substance ot Environmental Law of which Borrower has actual knowledze. ® (b} any
Environmental Condition, including but not limited to, any spilling, Ieaking, discharge, release or threat of
release of any Hazrdous Substance, and (c) any condition caused by the presence, usc or releise of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notificd
by any governmental or regulatory awhority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurrnroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may rquire immediate payment in full of all sums secured by this Security Instrument
without further ricwand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to rolirct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeniof all sums sceured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordaricwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homes'cad exemption laws.

25. Placement of Collateral Protection Insurancs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetacnt with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Tendor jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conpccdon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with cvidence that
Borrower has oblained insurance as required by Borrower's and Lender’ s ‘agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol st nisdrance, including interesl
and any other charges Lender may imposc in connection with the placement ot tie insurance, until the
elTeetive date of the cancellation or expiration of the insurance. The costs of the instrunce may be added to
Rorrower's total outstanding balance or obligation. The costs of the insurance may be meve than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_ ' - eal)
L/)ﬂ’ LS:N'I/TCHELL -Borrower
ANNE MARIE MITCHELL -Borrower
o (Scab) (Scal)
-Be rreswer -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Scal) Q (Seat)
-Borrower -Borrower
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STATE OF ILLINOIS, _ ook County ss:
1, Miboel B Gardwe , a Notary Public in and for said county and

state do hereby certify that . .
__‘Ta% {) ﬁ‘[r’df\&l( a-u(é ﬂﬂﬁ& /t{ﬂ'r/fl /‘//7‘(/@//

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2= his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this  Zaef) day of fefy‘&ﬂgég y 2012,

My Commission Expiics; (b/ﬂ/ll’

W/L(’ﬂIOM

Notary Public /

“OFFICIAL SEAL
Michael DéGarci?t‘a"_ 1 ¢

Notary Public, State of ilingis =2
My Gom%ission Expires 6/11/2011
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Success Title Services, Inc.
As an Agent for Fidelity National Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10_01897

SCHEDULEC
PROPERTY DESCRIPTION
Property commonly known
as:
2020 W EASTWOOD AVE
CHICAGO, IL80225

C
?Hgﬁanoé”r]éyﬁerred ‘oimthis Commitment is described as follows:

LOT 10 IN BLOCK 45 IN RAVENSWOOD MANOR, A SUBDIVISION OF PART OF THE NORTH 1/2 OF
SECTION 13, TOWNSHIP 40vORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 135-13-114-011-0000

ALTA Commitment {STS10_01897.PFD/STS10_01 897/19)
Schedule C
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of Scptember, 2010 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
DCl?d (the "Sceurity Instrument”) of the same date given by the undersigned (the "Botrower”) to secure Borrower's
Adjustable Rate Note {the "Note") to U.S. BANK NATIONAL ASSOCIATION ND

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
2029 W EASTWOOD AVE, CHICAGO, 1L 60625

|Property Address]

THIS NOTE C@©NTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY PiONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANZS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender furthir coyenant and agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES

The Note provides for an initial interest ratc £1 4.300 %, The Note provides for changes
io the interest rate and the monthly payments as toilows:

4. INTEREST RATE AND MONTHLY PAYMERT CHANGES
(A} Change Dates

The interest rate 1 will pay may change on the fist day of October, 2015 )
and on that day every 12th momh thercafter. Tach date on which-hy interest rate could change is called a
"Change Date."
(B} The Index

Beginning with the first Change Date, my interest rate will be based on airlpdexs The “Index" is the average
of interbank offered rates for one-year US, dollar-denominated deposits in the fendon market ("LTBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before cach
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is Lased unon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rate by adding
Two And 30/100

percentage points ( 2.300 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expecied 1o owe al the Change Date in full on the Maturily Date at my new interest
eate in substantially equal payments. The result of this cateulation will be the new amount of my monthly
payment.

MULUISTATE ADJUSTABLE RATE RIDER - Ws] Ooe-Year LiBOR - Single Family - 601 pegee Lof 2
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
9.300 % or less than 4.300 %. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than Two And 00/100
percentage points from the rate of interest 1 have been paying for ihe preceding 12 months. My interest rate will
never he greater than 10.300 9%, or less than 4.300 %.

(E) Effective Date of Changes

My nesvinterest rate wili become effective on each Change Date. [ will pay the amount of my new monthly
payment cgitning on the [irst monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Noties ef Changes

The Note Holdérwill deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before thie effective date of any change. The notice will include information required by law to
he given to me and also the title and telephone number of a person who will answer any question [ may havc
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFEST IN BORROWER

Section 1% of the Security Instrumesiis amended to read a8 follows:

Transfer of the Property or 2 Bineficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega’or heneficial interest in the Property, including, but not limited
to, those beneficial intercsts transferred atond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a
purchascer.

IT all of any part of the Property or any Interestin fhc Property is sold or transferred (or if Borrower
is nol a natural person and a beneficial interest i Borrewwer is soid or transferred) without Lender's prior
written consent, Lender may require immediate payment Zifull of ali sums secured by this Security
instrument. However, this option shall not be excreised by Mender if such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate paymenifin full. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 24 days from the date the notice
is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. 1[ Borrower fails to pay these sums priot to the expizatiod of this period, Lender
may invoke any remedics permitted by this Sceurity Instrument without fulliicr sotice or demand on

Borrower.
. 52 — ?: _é :(( <o (Seal)
°L.L

T Borrower

_____ o A WA A (Sead
ANNE MARIE MITCHELL Borrower

~ (Seal)
Borrower

~ (Scal)

Borrower
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