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MORTGAGE

DETINITIONS

Words uscd in multiple scetions of this document 22¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated AT'GUST 25, 2010

together with 2]l Riders to this document.
(B) "Borrower"is CHARLES R LANDEROS AND MARY K LANDCSROS, HUSBAND AND WIFE

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0268633898
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Lender’s address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and datedAUGUST 25, 2010

The Note states thal Borrower owes LenderONE BUNDRED SEVENTY-ONE THOUSAND FIVE
HUNDRED AND NO/100 Daollars
(U.S.§ ***171,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2040 .

(E) "Property"means the property that is described below under the heading "Transfer of Rights in the
Property.” '

(F) "Loan" means the debt cvidenced by the Nole, plus interest, any prepayment charges and late charges
duc under thie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” sucans all Riders (o this Security Instrument that arc exccuted by Borrower. The blowing
Riders are to bo'edecuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider I:I Condominium Rider [ sccond Home Rider
Balloon Rider El Planned Unit Development Rider (%] 1-4 Fami ly Rider
VA Rider L Diweekly Pavment Rider Other(s) | specify|

(II) "Applicable Law" means all céntrolling applicable federal, state and local statutes, repulations,
ordinances and administrative rules and crde's{that have the effect of law) as well as all appticablc final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, foes, assessments and other
charges that arc imposed on Borrower ar the Prorerty by a condominium association, homcowners
assoclation or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiated firough an clectronic terminal, telephonic
instrument, computer, or magnelic tape so as o order, instruct, srauihorize a Gmancial institution (o debit
or credit an account. Such term includes, but is not limited to, po‘ii-cf-sale transfers, automated tellcr
machine transactions, transfers initiated by telephone, wire tranzfors/ and awtomated clearmghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds™ means any compensation, scttlement, award of Jamaggcs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations ol, or cinissiing as i, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dctault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.S.C. Seetion 2601 ¢ scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan™ cven if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Y
®-6(IL) {0811) Page 2 of 15 initials A _ Form 3014  1/01

RN e g



1025622007 Page: 4 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means any purly (hat has taken lille to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and {ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s succcssors and assigns, the following described property located in the
COUNT% FType of Recording furisdiction]
ol COOx [Name of Recording Jurisdiction|:

LEGAL DEZURIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREOT.

Parcel ID Number: which currently has the address of
2036 N HOYNE STREET [Street]
CHICAGO O, Dinots 60647 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erccteqd ba ‘the property, and all
casements, appurtenances, and lixiures now or hereatter a part of the propery. JAll replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is/refered to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower ts lawlully scised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform sceurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower und Lender covenanl and  agree as  tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (:/M'_/
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currency. However, tlhany check or other instrument reecived by Lender as payment under the Note or (his
Secunty Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, ircasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed recetved by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring thie\Loan current. Lender may accept any payment or partial payment insufTicient 1o bring the Loan
current, without warver of any nights hereunder or prejudice to its rights (o refuse such payment or partial
payments v tve future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1ienih Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. if Sorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return theni to Borrower. If not applied carlicr, such funds will be applicd to the ouistanding
principal balance undei the Note immediately prior to foreclosure. No offsel or claim which Botrower
might have now or in the fature azainst Lender shall relieve Borrower fromn making payments due under
the Note and this Security Instiumentor performing the covenants and agreements secured by 1his Security
Instrument.

2. Application of Payments o/ Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shal® be applied in the following order of priority: (a) interest
due under the Notc; (b} principal due unde! liie Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the'orGar in which it became due. Any remaming amounts
shall be applicd first to latc charges, second to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem wav e applied io the delinquent payment and
the late charge. IT more than one Pertodic Payment is outstanding . Lender may apply any paymenl reccived
{rom Barrower to the repayment of the Pertodic Payments if, and toiie extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is.anplicd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges ioc) Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noig

Any application of payments, insurance proceeds, or Miscellancous Procecds’to principal duc under
the Note shall not extend or postpone the due daie, or change the amount, of the Fetiodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic” Paymenis arc due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymentoSamonnts due
for: (a) laxes and assessments and other ilems which can atlain priority over this Security [patrument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. /1l any; ()
premiumss for any and all insurance required by Lender under Section 5; and (d) Mor(gage [Hsu'ance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all nutices of amounts to
be paid under this Scction. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow ltems directly, pursuaat 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Tscrow Items al any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay 1o Lender all Funds. and in
such upicunts, that are then required under this Section 3.

Luniawr may, al any time, collectand hold Tunds i an amount (a) sulficient to permid Lender (o apply
the Funds ¢ ihe time specified under RESPA, and (b) not o exceed the maximmun amount a lender can
require unde: AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiwiaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalft bc held in an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. L_eader shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lendér sha!lonot charge Borrower for holding and applying the Funds, antually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the
Iunds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid en the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Tunds. Borrdwver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/osrower, withoul charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESFA /¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as resjuized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accovdenes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 Gufined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay {o {endet the amount necessary to make
up 1he deficiency in accordance with RIESPA. but in no more than 12 morly payments.

Upon payment in full of all sums secured by this Security Instrument, i crder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, asscssments, charges,! Unes, and imposilions
altributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmierisif any. To
the extent that these items are Tscrow Items, Botrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrirtent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner accer table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal procecedings which in Lender’s opinion operate 1o
prevent the enforcement of the licn while those proceedings are pending, but only until such proccedings
are concluded; or (c} secures from the holder of the lien an agreement satistacrory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifving the

- ;o
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lien. Within 10 days of the date on which that notice is given, Borrawer shall salisly the Hen or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower lo pay a one-time charge for a real cstale tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right” to-wsapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Sorcaver to pay, in connection with this Loan, cither: (a) 2 one-time chatge or flood zone
determinativil. <eddification and tracking services; or (b) a one-time charge for {lood zone determination
and cerlificanes seryices and subsequent charges each time remappings or similar changes occur which
reasonably might-al¥Zet such determination or certification. Borrower shall also be responsiblc for the
payment of any feesdmposed by the Federal Emcrgeney Management Agency in connection with the
review of any [lood z6we determinaiion resulting trom an objection by Borrower.

Il Borrower fails to niamntains any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Patrower’s cxpense. Lender is under ne obligation to purchase any
particular type or amount of coverage.” Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 'n the Property, or the contents of the Propertly, against any risk,
hazard or liability and might provide greater pr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the nsurance’ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An:“alsounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccurcd by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and shali be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals0fsuch policies shall be subject 1o Lender’s
right (o disapprove such policies, shall include a standard inoiigage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the =gt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promplly give to Lender a'i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot Otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include u scapdard mottgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camncr and Lender. Lender
may malke prool of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree
In writing, any insurance procceds, whether or not the underlying insurance was required ¥y, Dender, shall
be applicd to restoration or repair of the Property, il the restoration or repair is cconomically fsisible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave ineiright to
hold such msurance procecds until Lender has had an opportunity to inspect sueh Property to erswe the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceeds for the repairs and restoration n a single paymenl or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the soms secured by this Sceurity Instrument, whether or not then due, with
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the excess, il any, paid lo Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right 1o any refend of uneamed premiums paid by
Borrowr) under all insurance policies covering the Property, insolar as such rights are applicable to (he
coverage ol the Property. Lender may use (he insurance proceeds either 1o repair or restore the Property or
to pay ataoaiis unpaid under the Note or this Security Instrument, whether or not then doe.

6. Occupancy. Borrower shall occupy, estublish, and use the Property as Borrower’s principal
residence wichin £5 days aficr the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the dale of occupancy, unless Lender
otherwise agrees in virifing, which consent shall not be unrcasonably withheld, or unless extenuating
ctreumstances exist wikicn are beyond Borrower's control.

7. Preservation, Maiiteuzuee and Protection of the Property; Inspections. Borrower shall not
destroy, damape or impair the Property, altow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is ‘residing in the Property, Borrower shall maintain the Properly in
order to prevent the Property from dsierrorating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Scction 5 that repal’ or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v —avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proncrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs <pd restoration mn a single paymeni or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Biirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and ipspestions ol the Property. If il has
reasonable cause, Lender may inspect the interior of the improvemeits onsthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, Guring the Loan application
proccss, Borrower or any persons or cnlitics acting at the direction of Bamowdr or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate infonnatiom or statemenis to Lender
{or failed to provide Lender with malerial information) in connection with thé boan. Material
representations include, but arc not limited to, representations concemning Borrower’s.orcvoancy of the
Properly as Borrower’s principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Sccurity Instiuinent. If
{a} Borrower fails to perform the covenants and apreements contained in this Security Instrument, (63 here
is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sceurily Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable ot appropriate to protcct Lender's interest in the Property and rights under this Securily
[nstryment, including protecting and/or assessing (he value of the Property, and securing and/or repairing
the Property. Lender’s actioms ean include, but are not limited 1o: (2) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to profect its interest in the Property and/or rights under this Scourity Instrument, including
ils secured position in a bankrupley proceedimg. Sceuring the Property inciudes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs vo liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, wpon notice from Lender to Borrower requesiing
payment

12 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee titke shall not merge unless
Lender agrresito the merger in writing.

10. Murtgaze Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrowcr shalr-pazithe premiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required 1o muke separately designated paymenis
toward the premiums for” Morlgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivilent to the Mortgage Insurance previously in effeci, at a cost substantially
equivalent to the cost to beitewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lepden, If substantially equivalent Morlgage Insurance coverage is nol
available, Borrower shall continueto pav lo Lender the amount of the separalety designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha* the Loan is ullimately paid in full, and Lender shall not be
required Lo pay Borrower any interest or ecarnings i such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag': (in'the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again bCcomes available, is obtained, and Lender requires
separately designated payments toward the premivins for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroaweiwvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriwer shall pay the premiums required (o
maintain Mortgage Insurance in cfleet, or lo provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtCivagreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Noihing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provisded-in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases bz Note) for certain Josses it
may incur if Borrowcer does not repay the Loan as agreed. Borrower is'net = marly (o the Mortgage
Insurance.

Mortgage msurers cvaluate their total risk on all such insurance in force froin fime to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses? These agreements
are on terms and conditions that are safisfactory to the mortgage insurer and the other party <Gr parties) to
these agreements. These ugreements may require the mortgage insurer to make payments vsipg any source
of funds that the mortgage insurcr may have available (which may include funds obtained frein-ortgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reecive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shar¢ of the insurct’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement 15 olten termed "captive reinsurance.” Further:

{a) Any such agrecements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inercase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ol the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1f. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are herchy
asstigned Lo and shall be paid {o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is cconomically feasible and Lender’s security 1s nol lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscellaneous Proceeds
until Zenrer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s natisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress pavments as the work is
completed. Uries: an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous rricceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procesds, If the restoration or repair is not economically feasible or Lender™s sceurity would
be lessened, the Misculzncous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dus“with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided lur in Section 2.

In the event of a totai“traing, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sviis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor? tbe partial taking, destruction, or loss in value is equal to or
greafer than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borprwer and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai zmount of the sums sceured immediately before (he
pariial taking, destruction, or logs in valuc divided /Dy, (b) the fair market value of the Property
immediately belore the partial taking, destruction, or lossainvilue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vabic of the Property in which the fair market
value of the Property immediately belore the partial taking, desomction, or loss in value s less than the
amouni of the sums secured immediately before the partial taking, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in weiting, the Miscellancous Proczeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abardoned by Borrower, or if, after notice Lv Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 4o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ¢l the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Parly” wCans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a_rizhtof action in
regard fo Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is'b<pun that, in
Lender’s judgment, coudd resull in {orfleiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sceunty Instrument. Bormrower can cure such a defauit and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes lorfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied 1o restoration or sepair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Secunty Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required o commence proceedings againsi
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeplance ol payments [rom third persons, enlitics or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower’s obligations and hiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Nole (a "co-signer”): (a) is co-signing this
Security Iustrument only to mortgage, grant and convey the co-signer’s interest in the Properly under the
terms of *iis Security Instrument; (b} is nol personally obligated to pay the sums secured by this Security
Instrument| ard (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any aceominodations with regard to the terms of this Sccurity Instruntent or the Note without the
co-signer’s conseit

Subject to e /pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightcand benefits under this Security Instrument. Borrower shall not be released (rom
Borrower's obligations and '1abilitv under this Sceurity Instrument unless Lender agrees to such rclease in
writing. The covenants and arrcements of this Sccurity Instrument shall bind {(except as provided in
Section 20} and benefit the successirs and assigns of Lender.

14. Loan Charges. Lender ey charpe Borrower fees for services performed in conncetion with
Borrower’s default, for the purpose of riptecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limircd'to, attorneys’ [ees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific
{ec tu Borrower shall not be construed as a prohibinon: on the charging of such fee. Lender may not charge
[eex thal are expressly prohibited by this S8ecurily Instoanent or by Applicable Law.

I the Loan is subjeci io a law which sets maxin(um loan charges, and that law is {inally inlerpreied so
that the interest or other loan charges collected or to be cellecled in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall be rédiced by the amount necessary 1o reduce the
charge to the permitied hmit; and (b any sums already colleCtzd from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to meike this refund by reducing the principal
owed under the Note or by malang a direct payment to Borrowe!. I a refond reduces principal, the
reduction will be treated as a partial prepayment without any pienayzient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiatice of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action DosGy/er might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower ar Lender in connection with (s Security Instrument
must be in writing. Any notice to Berrower in connection with this Sccunty Instrnuent shall be deemed to
have been given to Borrower when mailed by first class mail or when actuallv delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to'as Borrowers
unless Applicable Law expressly roquires otherwise, The notice address shall be the Preperiv. Address
unless Borrower has destgnated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Bortewer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may he only one designated notice address under this Secunty Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by hrst class mail to Lender’s address
stated hercin unless Lender has designated another address by notice tv Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sahisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and himilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition apainst agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in (his Securily Instrument: (a) words of the masculine gmdcr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in ihe singular shall mean and
includethe plural and vice versa: and () the word "may" gives sole discretion without any obligation to
lake 4ny sction.

17. Borrower’s Copy. Borrower shall be given one copy of ihe Nole and of this Sccurity Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 1%,
“Intcrest in the P uper[y" means any lcgal or beneficial intcrest in the Property, including, but not limited
to. those benelic/al interests transferred in a bond for deed, contract for deed. installment sales contract or
cscrow agreement, the ixtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parCo! the Property or any Interest in the Property i3 seld or transferred (or if Borrower
is not a natural persoa-and a_beneficial interest in Borrower 13 sold or transferred) without Lender’s prior
written consent, Lender may reavire immediate payment in full of all sums sccured by this Sccurity
Instrument. Ilowever, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option,. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daxe._from the date the notice is given in accordance with Section 15
within which Borrower must pay all swis sezured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘period, Lender may inveke any remedies penmitted by this
Seeurity Instrument without [urther notice or demwand,on Borrower.

19, Borrower's Right to Reinstate Afltex Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right (o have cnforcement’ol’ (his Security Instrument discontinued at any (ime
prior 1o the carlicst of: (a) five days before sale of the Property pursuant to Scction 22 of this Sceurity
Instrument; (b) such other period as Applicable Law migh? sp2cify for the termination of Borrower’s right
1o reinstate; or (¢) entry of a judgment enforcing this Seéczn’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due viader this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any othe covenants or agreements; (¢ pays all
expenses incurred in enforcing this Sceurity Instrument, including, batno?limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for t'ic purpose of protecting Lender’s
interest in the Properly and rights under this Sceurity Instrument; and (d}ialds duch action as Lender may
reasonably require to assure thal Lender’s interest in the Property and” jighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Infteument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the {ollowing forms, as selicted by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s cieels, meovided any
such check is drawn upon an institution whose deposiis are insured by a federal agency, insimmcnlu!ity or
enlity; or (d) Blectronic Tunds Transfer. Upon reinstalement by Borrower, this Security Insiruraent and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howéver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note {together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing ohligations under the Note, this Security Instrument, and Applicable Law. There atso might be
onc or more chunges of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (r;/ﬂ
®~6(IL) {0811) Page 11 of 15 nitiats

@Mu&/

o™

Form 3014 1/01



1025622007 Page: 13 of 20

UNOFFICIAL COPY

requires in conneclion with a nolice of transfer of servicing. 11 the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumcd by the Notc purchascr unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice wiven in complignce with the requirements of Section 15} of such alleged breach and afforded the
othet’ parv hercto a rcasonable period after the giving of such notice 10 take corrective action. If
Applicabite Zaw provides a lime period which must clapse before certain action can be tuken, that time
period will“Ue/Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cise) given to Borrower pursuant to Section 22 and the notice of accelcration given to
Borrower pursuant #» Scciion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this/seztion 20.

21. Ilazardous Substzmces. As uscd in this Seclion 21: (a) "Hazardous Suhstunces” are those
substances defined as toxic oi buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kyrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matenials;
(b) "Environmental Law" mecans federai’inws and laws of the jurisdiction where the Property is located that

aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Invironmental
Condition" means a condition that can cause, .contribute to, or otherwise irigger an Emvircnmental
Cleanup.

Burrower shall nof cause or permil the presence, wad, disposal, sworage, or release of any Huvzardous
Substances, or threaten to release any 1Tazardous Substances; o7 vr in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting (he Property {al<iiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due td the presence, usc, or release of a
Hazardous Substance, creates a condition that adverscly affects the valie af the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fioperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to nedvsal sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances tn‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira Jdemand. lawsuit
or other action by any governmental or regulatory agency or private party involving th= Pigperty and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knowiedes, (b) any
Covironmental Condition, including but not limited to, any spilling, leaking. discharge, releasyor threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relian of a
[lazardous Substance which adverscly affects the value of the Property. If Borrowor learns, or 1s notified
by any governmental or repulatory authority, or any private party, that uny removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmenial Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acccleration; Remedies. Lender shall give notiee to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the delault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sceured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
furthe! toform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur> proceeding the non-existence of a defaunlt or any other defense of Bnrrower to acceleration
and foreclsisure, If the default is not cured on or before the date specified in the notice, Lender at its
option may re¢guire immediate payment in full of all sums secured by this Security Instrument
without furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vv_Zoilzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixhitd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pa e of all sums secured by this Security Instrument, [ender shall release this
Security Instrument. Borrowct shali-pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under(Applicable Law.

24. Waiver of Ilomestead. In accordanzc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce: Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agrecwintwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s inferests in Borroy/er's collateral. This msurance may, but need
not, proteel Borrower’s inferests. The coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made apainst Borrower 1 copacetion with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only aftec providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th=1 1rsurance, including interest
and any other charges Lender may impose in connection with the placemeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be piorethan the cost of
insurance Borrower may be able 10 obtain on ils own.
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BY SIGNING BELOW., Bomrower accepts and agrees (o the tenns and covenants contained i this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Y7 /
[lind, s ol

CHARLES ROSS LANDERZS b ioer

/tim%@amﬁm, (Scal)

MARY K IANDEROS Bormower

___ (Seal) {Seal)
-Forruwer -Borrower
{Seal} AV 4 {Seal)
-Borrower -Borrower
(Scal) A (Seal}
-Borrower -Borrower
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STATFE OF ILLINQIS, COOK County ss:
L , @ Notary Public in and for said county and
state do hereby certify that CHARLES ROSS LANDEROS AND MARY K LANDEROS

personally known fo me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appearéd Sefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas histher/their free and voluntary act, For the uses and purposes therein sel forth.

Giver/ander my hand and official seal, this 25TH day of AUGUST, 2010

/7

My Commission Exrires:

.A/.n/>

JAMES . MARTIN E

MY COMMISSION EXPIRES
& JULY 18, 2011
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1-4 FAMILY RIDER

(Assignment of Rents)

TR 1-4 FAMILY RIDERis made this 25TH day of AUGUST, 2010 i
and s ificorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~or Security Deed {the "Security Instrument’) of the same dale given by the
undersigned fiie "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
“Lender") of the sumz date and covering the Property described in the Security Instrument
and located at: 2026 N HOYNE STEEET CHICAGO, IL 60647

{Property Address]

1-4 FAMILY COVENANTRX. In_addition to the covenants and agreements made in the
Security tnstrument, Borrower and (_erder further covenant and agree as follows:

A. ADDITIONAL PROPERTYSURJECT TO THE SECURITY INSTRUMENT. In additicn to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property fo the extent they arefixtures are added to the Properly description,
and shail also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, coolitg. electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security «ard access confrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges -sloves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneing and attached floor coverings,
all of which, including replacements and additions thereto, sha'i !¢ deemed to be and remain
a part of the Property covered by the Security Instrument. Al of.iz-foregoing together with
the Property described in the Security Instrument (or the leaseicld estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridsr and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not (seei, agree to or
make a change in the use of the Properly or its zoning classification, unlzss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; tagulations
and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

7. ASSIGNMENT OF LEASES.Upon Lender's request after default. Borrower shall assign
to Lenderall leases of the Property and all security deposits made in connection with leases
of the Proparty. Upon the assignment, Lender shall have the right tc modify, exlend or
terminate tho existing leases and to execute new leases, in Lender’s sole discretion. As used
in this pgragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNNEY " OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents") of the. Property, regardless of to whom the Rents of the Property are
payable. Borrower autho’izes Lender or Lender's agents fo coliect the Rents, and agrees that
gach tenant of the Properly shail pay the Rents to Lender or lender's agents. However,
Borrower shall receive the Fenty until: (i) Lender has given Borrower nolice of defaull
pursuant to Section 22 of the Serurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be pzid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard hot an assignment for additional security only.

If Lender gives notice of defaultic"Rorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ben:fit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shal. belentitied 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each-ienant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upcn..ender's written demand to the tenant, (iv)
unless applicable law provides otherwise, all Rénts collected by Lender or Lender's agents
shall be applied first to the costs of taking corirol of and managing the Property and
collecting the Rents, inciuding, but not limited to, atiorany's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraice premiums, taxes, assessments
and other charges on the Property, and then to the sums secarad by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall bs entilled to have a receiver
appointed to take possession of and manage the Property and(colect the Rents and profits
derived from the Property without any showing as to the inaaequzcy of the Property as
security.

If the Rents of the Properly are not sufficient to cover the costs of ‘aking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by 'the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior 2ssignment
of the Rents and has not performed, and will not perform, any act that would prevzm Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

& o, b Z&mﬂ/@»@‘ (Seal) "f}”‘wg[/ s (Seal)

CHARLES &08S LANDEHOS -Borrower MARY K EROS -Borrower
(Seal) {Seal)

-Borrower -Borrower

wosal) {Seal}

-Borrowe: -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF CHICAGO, COOK
COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 30
AND THE NORTH 9 FEET OF LOT 31 IN BLOCK 7 IN SHERMAN ADDITION TO
HOLSTEIN A SUBDIVISION OF THE S 1/2 OF THE E 1/2 OF THE NW 1/4 OF
SECTION 31 TOWNSHIP 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

BY FXi $IMPLE DEED FROM GREGORIO PEREZ, IVORCED AND CARMELA
PEREZ, ZHYORCED AS SET FORTH IN DOC # 85274390 DATED 11/01/1985 AND
RECORDEE *1/08/1985, COOK COUNTY RECORDS, STATE OF [LLINOIS.

Tax/Parcel [D: 14-31-134-042-0000

2327142



