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The property identified as: " _PIN: 18-05-200-025-0000

Address:
Street: 108 N PECK AVE

Street line 2:
City: LA GRANGE State: IL ZIP Code: 60525

Lender. Third Coast Mortgage LLC

Borrower: Paul Guercio and Teri Guercio

Loan / Mortgage Amount: $417,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to./er0r4 a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: ADFCCESB-3532-4AA9-A6B5-4092D628D7E2 Execution date: 08/31!2010P
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This document was prepared by:

.S, Bank Home Morigage .................
1530 American Bivd. E, Suite 440,
Bloomingtan, MN . 55425 ... ... ...

When recorded, picase retumn to:

MS Bank .
1850 Oshorm Ave ... ...
QOshkosh, WIS4902..... ....................
FIRST AMERICAN T’!“Ea ,
(¥
(RDER # !
State ol Papis Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. Th¢ ditc of this Morigage (Security Instrument) is ..................... 08/31/10 . .
The parties and their addresscs are as follows:
MORTGAGOR:
PAUL GUERCIO and TERI GUERCIC
HUSBAND and WIFE
108 N PECK AVE

LA GRANGE, L 60525

LENDER:

U.S. Bank National Associalion N.[.
4325 17th Avenue S.W.

Fargo, ND 58103

. CONVEYANCE. For pood and valuable consideration, the receipt and suinciency of which is acknowledged, and w

sccurc the Secored Debt (defined below) and Mongagor's performance under this/Security Instrument, Morigagor grans,
bargains, sells, conveys, mortgages and warranis to Lender the following described Zcopenty:

See Exhibit "A”

The propeny is located in COOK e, BT at ..o
{County)
J0BNPECKAVE ..., WAGRANGE . S , Miinois 80325, .
{Address) (Cilyy (Z1P Code)
Together with all nghts, easements, appurtenances, royallies, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and tfulure improvements, structures, fixturcs, and replacements that may
now, or at any time in the furure, be part of the real estate described above (all referred 1o as "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is detined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other cvidence of debt
described below and all their extensions, renewals, modifications or substitutions. {You must specifically identify the
debi(s) secured and include the final maturity daie of such debi(s)

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT dated 08/31/10,
signed by PAUL GUERCIO and TERI GUERCIO. Tihe length of the repayment period and the maturity dale
will depend on the amounts owed at the beginning of the repayment period, but it will end ne later than the
malurily date of 8/31/35.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE 'NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 pf 61
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B. All future advances from Lender to Monpagor or other future obligations of Mongagor o Lender under any
promissory nole, contracl, puaranty, or other evidence of debt executed by Mortgagor in favor of Lender execuled
after this Sccurity Instrument whether or not this Secunty Instrumemt is specifically referenced. I more than one
person signs this Sccurity Instrumem, each Morgagor agrees that this Securily Instrument will secure all future
advances and future obligations thal are iven to or incurred by any one or more Morigagor, or any on¢ or more
Mortgagor and others. All fulure advances and other future obligations are secured by this Security Instrument cven
though all or part may not yet be advanced. All future advances and other future obligalions arc secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment 10 make
additional or furure loans or advances in any amount. Any such commitment must be agreed o in a separale writing.

. All obZi obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including; hut not limited to, labilities for overdrafis relating to any deposil account agreement between Mortpagor
and Eender,

B All additionai szips-advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value/and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the cvent that Lender fails to provide any required notice of the right of rescission, Lender waives any subseguent
security interest in the Mongapor's pricicipalwelling that is created by this Securny Instrument.

MORTGAGE COVENANTS. Mortgagor rgrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mortpagor breaches any covenant in this section, Lender may refuse to make
additional extensions of ¢redit and reduce the credi/iimit. By not exercising either remedy on Mortgagor's breach, Lender
does not waive Fender's right to later consider the event a Yireach if it happens again.

Payments. Mortgagor agrees that all payments under the Sccvrers! Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With rcgard to any other mortpape, deed of tnust. security agreement or other lien document that
created a prior security interest or encumbrance on the Propenty, Mongagor ~gizes to make all payments when due and 10
perform or comply with all covenants. Morgagor also aprees not to allow aiwv modification or exiension of, nor 10 request
any future advances under any note or agreement secured by the lien document witived Lender's prior writlen approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, licns, encumbranc’s, 4ease payments, ground rents,
utilies, and other charpes relating 1o the Propenty when due. Lender may require Mortgagar lo provide 1o Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mornpagor will defend tille 1o
the Propenty against any claims that would impair the lien of this Security Instrument. Moiieanor-agrees 10 assign Lo
Lender, as requested by Lender, any rights, claims or defenses Mortpapor may have apainst pantics wio supply labor or
materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that arc reasonably necessary. Montgagor shall not commit or allow any waste, impairment, or deterioration of the
Propenty. Morgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior
written consert. Mortgagor will not permit any change in any license, restriclive covenant or easement without Lender's
prior written consent. Mongagor will notify Lender of all demands, proceedings, claims and actions against Morgagor,
and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Propenty. Lender shall give Monpagor notice at the time of or before an inspection specifving a reasonable purpose for
the inspection. Any inspection of the Propenty shall be entirely for Lender’s benefit art Monpagor will in no way rely on
Lender's inspection.

ipage 2 oLb‘f
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Authority to Perform. If Mortgagor fails w0 perform any duty or any of the covenanis contained in this Security
Instrument, 1.ender may, without notice, perform or cause them to be performed. Mongagor appoims Lender as attorney
in fact 10 sign Mortgagor's name or pay any amounl necessary for performanee. Lender's nght to perform for Morlgagor
shall not create an obligation to perform, and Lender's failure to perform will not prectude Lender from exercising any of
1.ender's other rights under the law or this Security Instrumen.

Leaseholds; Condominiums; Planned Unit Developmemts. Mortgagor aprecs to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Morgagor's duties under the covenants, by-laws, or regulations of the
condomimum or planned unil development.

Condemnzisen. Mortgagor will give Lender prompt notice of any pending or threatened action, by privale or public
cntitics 1o purriase or lake any or all of the Property through condemnation, eminent domain, or any other means
Mortgagor autho’izes Lender to intervene in Morigagor's name in any of the above described actions or claims. Mon gagor
assipns to Lender % proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any pant of the Propery./3uch proceeds shall be considered payments and will be applicd as provided in this Security
Instrument. This assignmeat ¢4 nroceeds is subject to the terms of any prior mortgage, deed of trust, sccurity agreement or
other licn document.

Insurance. Morgagor shall keep Propariyv insured against loss by fire, flood, theft and other hazards and risks rcasonahly
associated with the Propenty duc to its tvpe ond location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. What Lender reonires pursuant 10 the preceding iwo sentences can change during the term of
the Secured Debt. The insurance carrier pooviding the insurance shall be chosen by Mongagor subject to Lender's
approval, which shall not be unreasonably withlel?. i Morgagor fails 10 maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect |.ender’s rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shatl be acceptable to Lzoder and shall include a standard "morigage clausc” and,
where applicable, "loss payee clause.” Mongagor shall immedisiel> notify Lender of cancellation or termination ol the
insurance. Lender shall have the right to hold the policies and reneyals” If Lender requires, Mongagor shall immediately
give 10 Lender all receipts of paid premiums and renewal notices. Upon soss, Mortgagor shall give immediate notice 1o the
insurance carrier and 1.ender. |.ender may make proof of loss if not made immeatately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied (o the Zesioration or repair of the Property or to
the Sccured Debt, whether or not then due, at Lender’s option. Any application of procesds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payvrieil. Any excess will be paid to the
Mongagor. H the Propenty is acquired by Lender, Mongagor's right 1o any insurance policics and proceeds resulting from
damage Lo the Property before the acquisition shall pass to Lender to the extent of the Secured Dourimmediately before the
acquisition.

Financial Reports and Additional Decuments. Mongagor will provide 10 Lender upon request, any” Saancial statement
or information Lender may decm rcasonably nccessarv. Mortgagor agrees to sipgn, deliver, and Ml any additional
documents or certifications that Lerkler may consider necessary o perfect, continue, and preserve Morlgages's oblipations
under this Sccurity Instrument and Lender’s lien status on the Property.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Securcd Debt to be immediately due and
pavable upon the creation of, or contract lor the creation of, a transfer or sale of all or any part of the Property. This righ
is subject to the restriclions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortpapor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or malerial misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debi that is an open end home cquity plan [ails 1o make & payment

page 3 of &,
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, bul is not limited to, the following: (a) Morgagor fails to maintain reguired insurance on the Propeny,
¢b} Mortgagor transfers the Property; (¢) Mortpagor commits waste or otherwise destructively uscs or fails 1o maintain the
Property such that the action or inaction adversely affects Lender's securily, (d) Mongagoer lails to pay taxes on the
Property or otherwise fails to aci and thereby causes a lien te be filed against the Propenty (hat 1s senior 10 Whe len of this
Security lnstrument; (¢) a sole Mongagor dies; (f) if more than one Mortgagor, any Mortpagor dics and Eender’s sccurity
is adversely affccied; (g} the Property is taken through eminem domain; (h) a judgment is filed against Mongagor and
subjects Morgagor and the Property 1o action that adversely affects Lender's interest, or (i) a prior lienholder forecloses
on the Property and as a result, Lender’s interest is adversely affected.

Executive Ohicers. Any Borrower is an exccutive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or anotnericider in an apgregate amount greater than the amount permtted under federal laws and regulations.

. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Sccunity Insiroment,

Lender may accelerate the Sercred Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in default. In some instances fcderal and state law will require Lender to provide Mortpagor with netice of the right to
cure, of other notices and may estzolish fime schedules for foreclosure actions. Upon defaull, Lender shall have the right,
without declaring the whole indebledriess due and payable, 10 foreclose against all or part of the Propeny. This Security
Instrument shall continue as a lien on any [art of the Property not sold on foreclosure.

Al the option of the Lender, all or any pan of(the agreed fees and charges, accrued mterest and principal shall become
immediately due and pavable, afier piving noticc 1§ required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in paymeny or partial payment on the Securcd Debt after the balance is
due or is accelerated or afier foreclosure proceedings arc{'cd shall not constitute a watver of Lender’s right 10 require
complete cure of any existing default. By not excrcising any/rertedy on Mongagor's defaull, lender does not waive
I.ender’s right 1o later consider the event a default if’ it happens agai

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FECS; COLLECTION COSTS. II Mornigagor breaches
any covenant in this Sccurity Instrument, Mortgagor agrees to pay all ‘cxperses Lender incurs in performing such
covenan(s or protecting its security interest in the Property. Such expenses include’, bt are not hmited 1o, fees incurred for
inspecting, preserving, or otherwise protecting the Propenty and Lender's security incersst. These expenses arc payable on
demand and will bear interest from the date of payment until paid in full a1 the highest rate of interest in eftect as provided
in the terms of the Secured Debt. Mortpagor agrees o pay all costs and cxpenses mwvred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amcunt nav include, but is not
liniited 1o, aworneys’ fecs, court costs, and other legal expenses. To the extent permitied by the Unite:? States Bankruplcy
Code, Morigagor agrees to pay the reasonable attorneys' fees 1ender incurs to colleet the Sceured Debd 2sawarded by any
courl exercising jurisdiction under the Bankruptcy Code. This Security Instrument shalt remain in clfeet untiv racased.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd i this section, (1) Environmental aw
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
11.8.C. 9601 et seq.), and all other [ederal, state and local laws, repulations, ordinances, court orders, attorney genceral
opinions or interpretive leiters concerning the public health, safety, weltare, environment or a hazardous substance;, and (2)
Hazardous Substance means any loxic, radioactive or hazardous material, wastc, pollutant or comtaminant which has
characteristics which render the substance danperous or potentially dangerous to the public health, safely, welfare or
environment. The term includes, withoul limitation, any substances defined as "hazardous material,” "
"hazardous wasie,” "hazardous substance,” or "regulaied substance” under any Environmental Faw,

loxic substances,”
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Mongagor represems, warrants and agrees that:

A. Lxcept as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that arc generally recognized 10 be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortpagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Eaw.

C. Mortproo shall immediately notify Lender if a release or threatencd release of a Hazardous Substance occurs on,
under or 2buut the Propenty or there is a violation of any Environmental Law conceming the Property. In such an
event, Morigaror shall take all necessary remedial action in accordance with any Environmental Law.

D. Mongagor shall vmpcdiately noify Lender in writing as soon as Mortgagor has reason 1o believe there is any
pending or threatened. wvestipation, claim, or proceeding relating 1o the release or threaiened release of any
Hazardous Substance or the vielztion of any Environmental Law.

10. ESCROW FOR TAXES AND INSURACE. If otherwise provided in a separate agreement, Morigagor may be required
lo pay to Lender lunds for 1axes and insurance i escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrumemt are joid and individual. i Mongagor signs this Security Instrument but does not sipn an evidence
of debt, Mortgagor does so only to morigage Mortgagor s-iricrest in the Propeny 1o secure payment of the Secured Debt
and Morlgagor docs not agree to be perscnally liable on the Secured Debi. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees o waive any rghts that may prevent Lender from bringing any action
or ciaim against Morgapor or any pany indebted under (he obligaticn. /These rights may inclede, but are not limited to,
any anti-deficiency or onc-action laws. The duties and benefits of tus Sezasity Instrument shall bind and benefit the
successors and assigns of Mongagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrumem is complete” avct_fullv intcgrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Securiey, Instrument, attachments, or
any agreement refaied to the Secured Debi that contlicts with applicable law will not be eftective,wnless that law expressly
or impliedly permits the variations by written agreement. I any section of this Sccurity Instrum-p-cannot be enforced
according 0 its terms, that section will be severed and will not aflect the enforceability of the reinasider of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The caplicias und headings of
the scctions of this Security Instrument are for convenience only and are not (o be used to interpret or deline the terms of
this Security Insirument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
1o the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all morgagors.

14. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and homesicad exemption rights
relating to the Propeny.

111954 Wolters K luwet Financat Set vices - Bankers Systems’ “ Form USBOCPMTG-IL 105 2006 608740 006 I((_kl{« a*?
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 12 ..... 00 ................ ... This limitation of amount does not include interest, attornecys fees, and
other fecs and charges validly made purseant to this Sccurity Instrument. Also, this limitation does not apply to advances

made under the terms of this Security Instrument to protect lender's security and to perform any of the covenanis
contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving hne of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW, This Sccurity Instrument is governed by the laws as agreed to in the Secured Debt, except 1o the
extent requirers by the laws of the urisdiction where the Propenty is located, and applicable federal laws and regulations.

18. RIDERS. The/corenants and agreements of cach of the riders checked below are incorporated into and supplemem and
amend the terms o£0'6-Security Instrument.
{Check all applicable taras!

' Assipnment of Leases azdd Pents Other

19. X ADDITIONAL TERME

When recorded retumn 1o
U.S. Bank

1850 Osborn Ave
Oshkosh, W1 54902

SIGNATURES: By signing below, Mongagor agrees to the terms and covepzals contained in this Security Instrument and in
any attachments. Mortgapor also acknowledges receipt of a copy of this Security Ipsiaement on the date stated on page 1.

If checked, refer 1o the atlached Addendum incorporated herein, for additional Mongagors, their signatures and
acknowledpments.

{Signaluéc). PAUL e

Zo— ElIb Joilivi ”%%”5 5/

ERCIO dfwr  (Sigumre) TERI GUERCIO {Date)
ACKNOWLEDGMENT:
STATEOF . A . COUNTY,OF ool Ess
tlodiv idual v

o ety AR L RAT L Ml f‘- .
This instrumept was acjnowledged before me this ... \ .......... - . <01 O

by K W9y K‘QW A ¥ DG etV as. 0ol on
My commissim?é%‘:’ﬁ?z U'S Teci Qe

iSealr

(Notary Public)

§  “OFFICIAL SEAL” §
“‘ Apolonia JnoBaptiste
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LEGAL DESCRIPTION
Legal Description: LOT 14 IN BLOCK 1 IN PECK TERRACE, A SUBDIVISION OF THE NORTH 760.9 FEET OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 18-05-200-025-0000 Vol, 0077

Property Address: 108 North Peck Avenue, La Grange, Illinois 60525



