f UNOFFICIAL COPY

AR

Lending Database\ \\“
Program \OX’ Doc#: 1025867196 Fee: $72.00

Certificate of Com piiance Eugene "@ene" Moore AHSP Fee:$10.00
Gook County Recorder of Deeds

Date: 09/1572010 02:44 PM Pg: 1 of 18

Mail To:
Garrington Title Partners, LLC
1919 8. Highland Ave,, Ste 315-B

Lombard, IL 80148
{630)317-0040

1010 = O 18

Report Mortgage raud
800-532-8785

Thie property identified as: PIM: 07-17-111-025-0000

Address:

Street: 1020 SWEETFLOWER DR

Street line 2:

City: HOFFMAN ESTATES Btate: IL ZIF Code: 60189

Lender Provident Funding Assaciates

Borrower: Ramya D Jhaveri, Dipika K Jhaven

Loan { Mortgage Amount: $201.000.00
Pursuant to 765 1L.CS 77/70 et seq.. this Certificate authorizes the County Recorder of Deeds to 1acord a residential

mortgage secured by this property and one or mare additional properties, and if applicable, a sunuisneausly dated
HELOC.

Certificate number: 17FAAB53-CA2A-4A42-8B12-9BIBIIICEOAS Execution date: 08/27/2010




1025857196 Page: 2 of 19

UNOFFICIAL COPY

IM\M‘ B M’
PROVIDENT FUNDING ASSOCIATES, L.P.
1633 BAYSHORE HIGHWAY, SUITE 153
BURLINGAME, CA 94010

Loan No. 9520070215

[Space Above This Line For Recording Data|

MORTGAGE

MIN 1000179-9520070215-7
DEFINITIONS

Waords used in multiple sections ¢4 this.document are defined below and other words are defined in Sections 3. 11,

13, 18, 20 and 21. Certain rules regalir g the usage of words used in this document are also provided in Section 16.

{A) “Security Instrament” means thisGoctment. which is dated §/27/2010 | together with alt Riders to this document.

(B)y “Borrawer” (s RAMYA JHAVERI A0 DIPIKA THAVERI, HUSBAND AND WIFE . Borrower is the mortgagor under
this Security Instrument.

) “MERS” is Mortgage Electronic Registration Syswers) Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and 4szigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws 4f'Oelaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS!

(D) “Lender”is PROVIDENT FUNDING GROUP, INC., Lender is a ZORPORATION organized and existing

uader the faws of CALIFORNIA. Lender's address is 1633 BAYSHORE HIGHIVAY, SUITE 100, BURLINGAME.
CA 94010,

{E) *“Note” means the promissory note signed by Borrower and dated 8/27:204 0, The Note states that Borrower

owes Lender TWO HUNDRED ONE THOUSAND AND 00/100 Deollars {U.S. $200200.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full notiater than 9/1/2044.

(F) “Property” means the property thiat is described befow under the heading " Transfer of Rigits in the Property™,
{Gy “Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargesindlate charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means alt Riders to this Security lastrument that are exceured by Borrower, The foilowing Riders
are to be executed by Barrawer [check box as applicable]:

{X) Adjustable Rate Rider { ) Condominium Rider { ) Second Home Rider
( } RiderBaltoon Rider {X)Planned Unit Development Rider { } Other(s
{ ) 1-4 Family Rider { ) Biweekly Payment Rider

@)  “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

() “Camotunity Association Dues, Fees and Assessments” means all dues, fees, assessements and other charges
that are impased on Barrower or the Property by a condominium associgtion, homeowners agsociation or simitar
organizaticn,

(K} “Electrozicitunds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or sitnilar paper insteament, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so asto cuder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not litnited to, point-ofsale transfers, automated teller machine transactions. transfers initiated by
telephone, wire transters, o automated clearinghouse transters.

(L} “Escrow Ltems” mean those itenis thar are described in Section 3.

(M) “Miscellancous Proceeds™ roans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procieds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnarion or other taking of all or any part of the Property; (iii) conveyance in
lieu of condernation: or (iv) misrepresentatic ns_of, or omissions as to, the value and/or coudition of the Property.
(N) “Mortgage Insurance™ means insvracce pratecting Lender against the nonpayment of. or default on, the
Laan.

{0} “Periodic Payment” means the regularly scheduied amount due for { i) principal and interest under the Note.
plus (ii) any amaounts under Section 3 of this Security Tnstrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and s implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they mithtbe mnended from time to rime. or any additional or
successor legislation or regulation that govers the same sulijest matter. As used in this Secarity Tnstrument,
“RESPA” refers Lo all requirements and restrictions that are impos<d ‘'n regard to a “federally related mortgage loan™
evert it the Loan does not qualify as a “federalty regulated mortgage Io4n™ under RESPA.

(Q} “Successor in Interest of Borrower” means any party that has takén tille to the Property. whether or not that
party as assumed Borrower’s obligations under the Note and/or this Security Jnstrument,
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TRANSFER OF REGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i} the repayment of the Loar, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanls and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS ¢ solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOR :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A”,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF,

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.,

which currently hus the addeess of 1920 SWEETFLOWER DR
HOFFMAN ESTATES, ILLINOIS 60169

{"“Property Address™):

TOGETHER WITH all the ipiprovements now or hereafter erected on the property, and aff easements,
appurtenances, and fixtures now or howeafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ol the foregoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS Folds only legal title to the interests granted by Borrower in this
Security Lnsteurient, but, il necessary to comply/vith law or custom, MERS (as nominee for Lender and Lendec’s
successors and assigns) has the right: to exercise any 77 a1l of those interests, including, but not limited to, the right
to foreclose and sell the Property: and to take any action reauired of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuliy/sersed of the estate herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propeity against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants (ror) national use and non-uniformn
covenants with limited variations by jurisdiction to constitute a uniform security iarurient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeut of Principal, Interest, Escrow ftems, Prepayment Charges, and Larc Charges. Borrower
shall pay when due the prinecipal of, and interest on, the debr evidenced by the Note and any preparorent charges and
late charges due under the Note. Borrower shall also pay tunds for Escrow ltems pursuant to Sedtioa 3. Payments
due under the Note and this Security {nstrument shall be made in U.S. currency. However, if any/check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
gne or more of the following forms, as selected hy Lender: (1) cash; (h) money order: (¢} certified check, bank
check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon an institution whose deposits are
insured by a tederal agency. instrumentality, or entity: or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or &t such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender &5 not
abligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of

LLINOIS-3ingle Familv—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form M4 001 jrage 3 of 12 pages)

RI DI
GOIL dog ~ $/20/2002 343 PM Borrower [nitials DJ

p- #2670

Ver. 1




1025857196 Page: 5 of 19

UNOFFICIAL COPY

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapptied
funds until Borrower makes payment Lo bring the Loan current. If Berrower does not do so within a reasonable
period of time, Lender shall either apply such tunds ov rewrn them to Borrower. If not apphied earlier. such tunds
will be applied to the cutstanding principal balance under the Note immediatety prior to forectosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from muking payments
due under the Note and this Security Instrumeat ot performing the covenants and agreements secured by this
Secarity Iustrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, afl payments
accepted and applied by Lender shall be applied in the tollowing order of priority: {a} interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining anounts shatl be applied first to fate charges, second
to any other aeounts due under this Security [astrument, and then to reduce the prineipal balance of the Note.

fLenser receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
arnount to pay.4nv late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Lerbdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Piriodic Payments if. and to the extent that, each payment can be paid in full, To the extent that
any excess exists after/ihe payment is applied to the full payment of one or more Peripdic Payments, such ¢xcess
may be applied to any [diecharges dus. Voluntary prepayments shall be applied first to any prepayinent charges and
then as described in the Note.

Any application of-pdyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend ot postpene the dise date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay to Lender on the day Periodic Payments are dug under
the Note, until the Note is paid in full, a jum (the “Funds™) to provide for payment of amounts due for: () taxes and
assessments and other items which can ait2ip priority aver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground roate on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5 and {d: Morgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mot gage lusurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Ttems”. /AT arigination or at any {ime during the term of the Loan,
Lender may reguire that Commumty Association Dues. Fees and Assessments, it any. be escrowed by Borrower,
and such dues. fees and assessments shalf be an Escrow Item.  Borrower shatl promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall piy lender the Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for auy or AV Ercrow [tems. Lender may waive Borrower's
abligation to pay to Leader Funds for any or alt Escrow liems at anyiirie. Any such waiver may only be in writing,
In the event of such waiver. Borrower shall pay directly. when and whore payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if/Lenfer requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requice. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed (o hea oy snantand agreement contained in
this Security [nstrament, as the phrase “covenant and agreement” is used in Sectiou ) If Borrower is obligated to
pay Escrow ftems directly, pursvant to a waiver. and Borrower fails to pay the amunt due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shallthen be abligated under
Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any -t all. Escrow ftems at any
time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Ledadar to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum anount 4 fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable (stinnates aof
expenditures of future Escrow Ftems of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender. if Lender is an institution whose deposits are $0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for liolding and applying the Funds, annualty analyzing the esctow account, of verifyitg
the Fserow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permuits Lender to make
such a charge. Untess an agreement is made in writing ot Applicable Law requires interest (o be paid on the Funds.
Lender shall not be required to pay Berrower any interest or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
aunual accounting of the Funds as required by RESPA.

[f there is 2 surplus of Funds held ln escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payvments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Leader the amount necessary to make up the deficiency in accordance with
RESPA, but in o more than twelve monthly payments,

Upon payment in full of all sums securcd by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4., Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines, and impositions attributabie
to the Praoetty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if a7y, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow tteras,) Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) sgrecsCin writing to the payment of the obligation secured by the tien in 4 manner acceptable to
Lender, but only so-long as Borrower is performing such agreement; () contests the fen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whilc those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lisn an agreement satistactory to Lender subordinating the lien o this Security
instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give/dorrower a notice identifving the lien, Within [0 days of the date on which
that notice is given, Borrower shall sauisfy the lien or take one or more of the actions set forth abave in this Section
4.

Lender may require Borrower te pay # oune-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Lo/in.

5. Property Insurance. Borrower shall kesp tue improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the tern “extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requives insurance. This insurance shall be
maintained in the amounts (including deductible levels) ard for the periods that Lender requires. What Lender
requires pursuant lo the preceding sentences can change dusing the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Zerider’s right to disapprove Borrower’s choice.
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-titne
charge for flood zone determination and certification services and subsequeit charges each time renyappings or
similar changes occur which reasonably might affect such determination or Codtification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manzgerient Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Bortower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opticn and Borrower’s expeunse. Lender is under no obligation to purchase any psitcular tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protec’ Borrower, Borrower’s
¢quity in the Property, or the contents of the Property, against any risk. hazard or liabllity and mighlprovide greater
or lesser coverage than was previously in effect. Borrower acknowiedges that the cost of the insurznee coverage so
obtained might significantly exceed the cost of iusurance that Borrower could have obtained " Ary amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by tais’ Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subjeet to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shafl name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shafl name Lender as mortgagee and/or as an additional loss
payee.
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[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Barrower otherwise agree in writing, any
insurance proceeds, whether or nat the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
kas had an opportunity to inspect such Property to ¢nsure the work Lias been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the fepairs and
restoration in a single payment or in a serics of progress paynieats as the work is completed. Unless an agreement s
made in writing or Applicable Law requires interest to be paid on sueh insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shatl be the soie obligation of Borrower, I
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be 20plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borwower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If BorGwer abandons the Property, Lender may file. negotiate and settle any available insurance claim and
related matter>.1F Rotrower does not respond within 30 days to anotice from Lender that the insurance cartier has
offered to settle” 2 sizim. then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In Citherevent, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender {a) Borlaver's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secw 'ty Tnstrument. and (b} any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Bowrower) under ali insurance policies covering the Property, insofar as such rights
are applicable to the coverage of (i Property. Lender ay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undse the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy. establish, and use the Property as Borrower’s principai residence
within sixty days afier the execution of this Security Instrument md shall continue to accupy the Property as
Borrower’s principal residence for at least orle varr afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonabiy-withheld, or unless extenuating circumstances exist which are
heyond Botrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shatl not destroy,
damage or impair the Property. allow the Property to detericrate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintin che Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Untessit 15 determined pursuant to Section 5 that repair or
restoration is aot economically feasible, Borrower shall promptiv/repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation progeeds 22¢ paid in connection with damage to, or the
taking of, the Property, Borrower shall be respoasble for repairing or/rest ring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds forthe repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Praperty, Borrower is not relieved 4f Borrowers obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabile
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of ot prior to such an interiot inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Bortower shall be in default if. during the Loan zppiication process,
Borrower or any persons or entities acting at the direction of Borcower or with Borrower's know/lad g% or consent
gave materially false, misteading, or inaccurate information or statemients to Lender (or failed to provide Lender
with marterial information) in connection with the Loan., Material representations include, but are novltinited w,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Praperty and Rights Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal
praceeding that might sinificantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include. but are not limited to: (a)
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paying any sums secured by a lien which has priovity over this Security Instrument, () appearing in court; and (¢}
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Secyrity Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is nat limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, deain water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty ot obligation
ta do so. [tis agreed that Lender incurs no (iability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower accires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees (o the
merger n wrising.

10, Paortgage Insuramce, If Lender required Mortgage [nsurance as a condition of making the Loan,
Barrower shall (Oav the premiums required to maintain the Morigage insurance in effect. [f, for any reason, the
Mortgage Insuranc, coverage required by Lender ceases to he available from the mottgage insurer that previously
provided such insuranie and Borrower was required to make separately designated payments toward the premiums
for Mortgage [nsurance, Bogmwer shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance prev/ously in effect, at a cost substantiafly equivalent to the cost Lo Borrower of the
Mortgage [nsurance previousty in offect, from an afternate mottgage insurer selected by Lender. If substantiaify
equivalent Mortgage [nsurance chverans is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments toat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paymenls s a non-refundable loss reserve in lieuw of Mortgage Tnsurance. Such loss
reserve shall be non-refundable. notwithcfapding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interesi or-earnings on such loss reserve. Lender can no fonger reguire loss
reseeve payments it Mortgage losurance coverage (i the amount and for the period that Leader requires) provided
by an insurer selected by Lender again becomes a atlable, s obtained. and Lender requires separately designated
paymests toward the premiums for Mortgage Insurance. if Lender required Mortgage fnsurance a5 a condition of
making the Loan and Borrower was required 1o mak: separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiuts eanired to maintain Mortgage Insurance in effect. or to
provide a non-refundable toss reserve, antit the Lender’s recuirement for Mortgage Insurance ends in accordance
with any written agreement befween Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Rarrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity thai purciase; the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is nola parytlo #ie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force rom time to time, and may enter
into agreements with other parties that share or modify their tisk, or reduce losses: Thiese agreements are on erms
and conditions that are satistactory to the mortgage insurer and the other party {a¢ paries) to these agreements.
These agreements fuay require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premipms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, asy riinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats Azrive from (or
might be characterized as) 2 portion of Borrower’s payments for Mortgage Insurance, in excharge for sharing or
moditying the mortgage insurer’s risk, ot reducing losses. [f such agreement provides that an aftiliate of Lender
takes 4 share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangzment is
often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Iusuratice, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will got entitie Borrower to any refund.

(b) Aay such agreements will nat affect the rights Borvower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights may
include the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage lusurance terminated automatically, and/or to receive a refund of any Martgage
[nsurance premiums that were unearned at the time of such canceflation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

[f the Property is damaged. such Miscellaneaus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically teasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shalf have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the wark has been completed to Lender’s satistaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments a3 the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceedsstal) be applied in the order provided for in Section 2.

In thoevent of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shal
be applied to fae sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer.

In the évent 4y partial taking, destruction, or foss in value of the Property in which the fair mrarket value of
the Property immediately vafore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Yecurity [nstrament immediately before the partial taking. destruction. or, loss in value,
unfess Botrower and Lendi otherwise agree it wriling, the sums secured by this Security [nstrument shall be
reduced by the amount of the Misczllzneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately beree the partial taking, destruction, or loss in value divided by (b) the taic market
value of the Property immediately befece the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrawer,

In the event of & partial taking, destruction, or loss in vaiue of the Property in which the fair market value of
the Property immediately before che partial tkirg destruetion, or {oss in value is less than the amount of the sums
secured immediately before the partial taking, déstruction, or loss in value, unless Borrower and Lender atherwise
agree in writing. the Miscellaneous Proceeds shall e ppplied to the sums secured by this Security [nstrument
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award togseifie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lendesis 7uthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sseured by this Security Instrument, whiether or
not then due. “Opposing Party™ means the third party that owes Focrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscetlaneous Proces ds.

Borrower shafl be it default if any action or proceeding, whether/civil or criminal, is begun that, in
Lender's judgement. could result in forfeiture of the Praperty or other materiul impairment of Lender’s interest in
the Property or rights under this Security Instrument. Barrower can cure such/d default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding o oe dismissed with a ruling that,
in Lender's judgment, precludes torfeiture of the Property or other material impairmen: ¢f Lender’s interest in the
Property ot rights under this Security Instrument. The procesds of any award or Claim-for dainages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shitl be paid to Lender.

All Miscelfancous Proceeds that are not applied to restoration ar repair of the Property/suail be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender tolbolrawer or
any Successor in Inierest of Borrower shall not operate to release the liability of Borrower or any Successars in
Inferest of Borrower, Lender shaff not be required to commence proceedings against any Successor in [aterest of
Borrower or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security [nstrument by reason of any demand made by the original Borrower or any Successors in [nterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation. Lender’s
acceptance of payments from third persons, entities or Successors in fnterest of Borrower or in amounts less than the
amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security [nstrument but does not execute the Note (a “co-sigaer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security tnstrument; (b is
not personally obligated to pay the sums secured by this Security lastrument; and {c) agrees that Lender and any
other Borrower can agree (o extend, modity, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assunies Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liabifity under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security fnstrument shall bind (except as provided i Section 20) and benefit the suecessors and
assigns of Lender.

14, Loau Charges. Lender may charge Borrower fees for services performed in connection with
Barrower's default. for the purpose of protecting Lender’s interest in the Property and rights under this Security
Inscrument. ircluding. but not timited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, (haabsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be canstrued as-a jrchibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security thaioasnt or by Applicable Law.

[f the Loan iz suGiect to a taw which sets maximur loan charges, and that law is finalfy interpreted so that
the interest or other loan/charges collected or (o be collected in connection with the Loan exceed the permitted
limits. then: (a) any such foss Charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose W riake this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. If a refiiad veduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wheiher or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direst.nayment to Borrower wilf constitute a waiver of any right of action
Borrower might have arising out of sucth over(harge!

15, Notices. All notices given hy Borrawer or Lender in conuection with this Security Instrument must be
in writing. Any natice to Borrower in comnection wirl this Security Instrument shalf be deemed to have been given
1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means.  Notice to any one Borrower shall constitute rotize to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Adldress unless Borrower has designated & substitute
notice address by notice w Lender. Borrower shall promptly &t fy. Lender of Borrower’s change of address. [If
Lender specifies 2 procedure for reporting Borrower's change of addriss, then Borrower shall only report a change
of address through that specified procedure, There may be only enl-Uesignated notice address under this Security
Instrument af any one time.  Any notice to Lender shall be given by defiverin) it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Anry notice
in connection with this Security [nstrument shatl not be deemed to have been given o Lender mntif actually received
by Lender. [fany notice required by this Security [nstrument is also required under Applicable Law, the Applicable
Law requiternent will satisfy the corresponding requirement under this Security Insttuinent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaif be governed
by federal law and the faw of the jurisdiction in which the Preperty is focated. All rights and obligations contained
i this Security Instrurent are subject to any requirements and limitations of Applicable Law. _Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such.atlétcs shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause/o£<his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions'af this Security
[nstrument or the Note which can be given effect without the conflicting provisioa.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine geader: () words ia the singular shall mean and include the
plural and vice versa; and (c} the word “may™ gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18. “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not {imited o, those beneficiat
interests transterred in 2 bond for deed, contract for deed, installment sakes contract or escrow agreement, the intent
ot which is the wansfer of title by Borrower at 4 future date to a purchaser,
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If afl or any part of the Property or any {nterest in the Property is sold or transterved (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these surs prior to the
expitation of this period. Lender may invoke any emedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right te Reinstate After Acceferation, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security [nstrument; (b} such
other perivd a5 Applicable Law might specify for the termination of Borrower’s right to reinstate: or {¢) entry of
judgment enfivcing this Security Instrument. Those cenditions are that Borrower: (a) pays Lender ail sums which
then would be dw: under this Security Instrument and the Note as if no acceleration had occurred; {(b) cures any
default of any Gtb<r vovenants or agreements: (¢} pays all expeases incurred in enforcing this Security Instrument,
including, but gotivaitad to. reasonable attorneys’ fees, property inspection and valuation fees. and other fees
incurred for the purpose 71 protecting Lender’s interest in the Property and rights under this Security Instument: and
(d takes such action as Lenler may reasonably require to assure that Lender’s interest in the Property and rights
under this Security TnstrunyCit, and Bortower s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expepses in one or more of the following forms, as selected by Lender: (a) cash: (b)
maney order: (c) certified check, bank Zneck. treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insur=d by a tederal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowercpis Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occirrad” However. this right to reinstate shall not apply in the case of
acceteration under Section 18,

20, Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the Lonn Servicer™) that collects Periodic Payments due under
the Note and this Secuarity Insteument and performs other mortgage loan servicing obligations under the Note, this
Security [nstrument, and Applicable Law. There also might beone or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Bodrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the xddress to which payments should be made and
any other information RESPA requires in connection with a notice of treasfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser.of<ne Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferrcdta & successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise pravided by the Note purcnzset

Neither Borrower nor Lender may commence, join, or be joined to aay |udicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of. or any durty prwwad by reason of, this
Security [nstrument, undil such Bortower or Leader has notified the other party (with suca_notice given in
compliance with the requirements of Section 15) of such alleged breach and atforded the otneparty hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provicsa time period
which must efapse before certain action can be takeu, that time period will he deemed to be reasonalle for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to RBorrower pursaant to Scevion 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed satisfy the notice and
opportuity to take corrective action provis ions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formatdehyde. and radioactive materials: (b} “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith. safety or environmental
protection; {¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law: and {d) an “Enviranmental Condition” means a coendition that can cause, contribute
to, or otherwise trigeer an Eavironmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow
anyone elfse to do, anything affecting the Property {a) that is in violation of any Enviroumental Law, (b) which
creates an Eavironmental Condition. or (¢} which, due to the presence, use, of refease of a Hazardous Substance.
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property {including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsutic or
other action Bv any governmental or regulatory agency ot private party involving the Property and any Hazardous
Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any Environmental Conditien,
including but_rot limited 10, any spilling, leaking. discharge, relense or threat of release of any Hazardous Substance,
and {¢) any conitiun caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propersy. JIf Borrower learas, or is notified by any governmental or regulatory authority, or any private
party, that any remove! br other remediation of any Hazardous Substance affecting the Property i3 necessary,
Borrower shall promptiy/tass all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleaaup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedics. Lender shall give motice to Borrower prior © acceleration following
Borrawer's breach of any covenant o agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law. provides otherwise). The notice shall specify: (a) the defanlt; (b) the
actlon required to cure the default; (c) a_sate, not less than 30 days from the date the notice is given to
Borrower, by which the default mast be cm ed: 2:d (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleratica of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tae motice shall further inform Borrower of the right to
reinstate after acceleracion and the right to assert i the foreclosure proceeding the ron-existence of a default
or any other defenise of Borrower to acceleration and fareslosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require’ immediate payment in full of all sums secured
by this Scurity Instrument without further demand and inxy ‘oreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incuried in pursuing the remedies provided in this
Section 12, inctuding, but not lmited to, reasonable attorneys' fees av2-Costs of fite evidence.

23. Release. Upon payment of alt sums secured by this Secy/ity Instrument. Lender shatl refease this
Security Instrument, Borrower shall pay any recordation costs, Lender may chsige Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services feridered and the charging of the fee is
permitted under Applicable Law.

34, Waiver of Homestead. ln accordance with Ilinois taw, the Borrowe: leroby teleases and waives all
rights under and by virtue of the Illinois hamestead exemption laws,

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may [purciase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may. ol azed not. protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower riakes or any claint
that is made against Borrower in connection with the collateral, Borrower may later cancel any insuraace purchased
by Lender, but only after providing Lender with evidence that Borrower has oblained insurance as reoired by
Borrower's and Lender’s agreement. It Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the inswrance may be added to Borrower’s fotal outstanding balance or obligation. The costs of the insurance may
e mare than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with ir,

Witnesses:
LY
(Seal)
Ramya Jhaveri
O%V(A QN‘Q (Seal)
Dipika Jﬁ:eﬁ / o
(Seal)
e {Seal)
ACKNOVLEDGEMENT
STATE QF ILLINGQIS, ndpﬁqQ- Coulity ss:
L )
I, mm@l( BR AL'/) . a Notary Puolis in and for said county and state, de hereby
certify that 4

RAMYA JHAVERI
DIPIKA JHAVERI]

personally known to me to be the same person(s) whose name(s) subscribed to the foregolig instrument, appeared
befure me this day in person, and acknowledged that he\shei@e signed and delivered tid’ <did-instrument as
his\.her@ee and voluntary act, for the uses ard purposes therein set forth,

T4 :
Given under my hand and official seal. this day of 27 ,%oj U 7 AO/O___

My Commission expires; dCrZZ, 20/§

This instrument was prepared by:

Joseph Tam.
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index -Rate Caps}
(Assumable after Initial Period)
Loan No 9520070215

THIS ADJUSTABLE RATE RIDER is made on 8/27/2010, and is incorporated into and shafl be deemed w
amend and supplement the Mortgage, Deed of Trust o Security Deed (the "Security Instrument”} of the same date
given by the undersigned (the *Borrower”) to secure Barrower's Adjustable Rate Note (the "Note”) to PROVIDENT
FUNDING GROUP, INC. {the "Lendet") of the same date and covering the Property described in the Security
Instrument and located at:

1020 SWEETFLOWER DR

HOFEMAN ESTATES, [L 60169
[Property Address]

THE NOT% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATz ©AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS../ [ addition to the covenants and agreements made in the Security Instrument,
Barrawer and Lender further covenant andagree as follows:

A. INTEREST RATE AND MONTHLY PAYNVENT CHANGES

The Note provides for an initial interest rice of3.375% . The Note provides for changes in the interest
rate and the monthly payments, as tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change ou 9/1/2013 .nd may change on that day every (4 th month
thercafter. Each date on which my interest rate could change s called a “Change Date”.

(B} The Tndex

Beginning with the first Change Date, my interest rate will be-vased enan Index. The “Index” is the one-
year London Interbank Offered Rate ("LIBOR™) which is the average of ir terbanl: offered rates for one-year U. S,
doltar-denominated deposits it the London market, as published in The Wali Street Journal. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Curmeny fadex”.

I the index is no tonger available. the Note Holder will choose a new index wiich is based upon comparable
information. The Note Holder will give me notice of this choice.

(8] Calculation of Chianges

Before cach Change Date, the Note Holder wilf caleulate my new interest rate by adding TW O AND 230/1000
percentage points (2.250%) to the Current Index. The Note Holder will then round the result of tiis sadision to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) belsw this rounded
amount will be my new interest rate uniil the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to vepay the
unpaid principal that [am expected to owe at the Change Dute in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation wilf be the new amount of my monthly payment.

h); Limits ou Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.375% or tess than
2.250%. Thereafter, my interest rate witl never be increased or decreased on any single Charge Date by more than
TWO AND 00071000 percentage points (2.000%) from the rate of interest [ have been paying for the preceding (2
months, My interest rate will never be greater than 8.375%.

MULTISTATE ADJUSTABLE RATE RIDER- (1 Year LIBOR [ndex (Assumable after {nitial Period) }-Singte Family-Freddie Mac
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{E) Effective Date of Changes

My new interest riate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date undl the amount of my monthly
payment changes again,

{F) Natice of Changes

The Note Holder will defiver or maif to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given ta me and also the title and telephone number of a persen who will answer any question I may have regarding
the notice,
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTIO™ A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN E¥FECT
AS FOLLOWG:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means/ny fegal or heneficial interest in the Property, including but not limited to, those beneficial interests
transferred in a bond For deed, contract for deed, instatlment sales contract or escraw agreementl. the intent of which
is the transfer of title by Bo.rower at a future dute to a purchaser.

If all or any part of the Pranerty or any [nterest in the Property is sold or transferred {ar if Borrower is not a natural
persan and a bereficial interest i Rorrower is sold or transterred) without Lender’s prior written conseut, Lender may
require immediate paviment in full'o? all surs secured by this Security lastrument. However, this option shall not be
exercised by Lender if such exercise ispronibited by Applicable Law.

If Lender exercises this option, Lender'shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date tresotice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security fnstu/neat. I Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any retnedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST KATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 Gf [ME SECURITY INSTRUMENT
DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BF v EFFECT, AND THE PROVISIONS
OF UNIFORM COYENANT 18 OF THE SECURITY INSTRUMENT SHALL EF AMENDED TO READ AS
FOLLOWS:;

Transfer of the Property or a Beneficial Interest in Borrower. As used(inhis Section 18, “[nterest in the
Property” means any legal or beneficial interest in the Property. including but not Kmised (o, those beneticial interests
transterred in a bond for deed, contract for deed, instaliment sakes contract or escrow agessment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Tnterest in the Property is sold or transferred {or if horrdwer is not 4 hatural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wiicten consent, Lender
may require immediate payment in full of ali sums secured by this Security [nstrument, However/this option shalt
not be exercised by Lender if suck exercise is prohibited by Applicable law. Lender also shall not (xeteise this
option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate thevntended
wransferee as if a new foan were being made to the transteree; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the foan assumption and that the risk of a breach of any covenant or agreement in
this Security [nstrument is acceptable o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceeptable to
Leuder and that obiigates the transferce to keep afl the promises and agreements made in the Note and in this Security
lnstrument.  Baerower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing,
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration,  The notice shall provide a period of not fess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument, [f
Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withkout further notice or demand on Borrower,

BY SIGNING BELOW. Borvower aceepts and agrees to the erms and covenants contained in this Adjustable Rate Rider.

W (Seal)

Ramya Jhaveri
¥

7 Dipikﬂaveri Z e

{Seal)

(Seal)

{Seal)

MULTISTATE ADJUSTABLE RATE RIDER- {1 Year LIBOR Index (Assamable after Initial Period) )-Siugle Family-Freddie Mac

Uniform [nstrament Form 5131 (3/04) Page 3of 3
WiebliborCont DOC - 471 22004
g 87262018

Ver. 1




1025857196 Page: 17 of 19

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

Loan No 9520070215

THIS PLANNED UNIT DEVELOPMENT RIDER is made 8/27/2010, and is incorporated into and shalt be deemed to
amend and supplement the Motegage. Deed of Trust or Security Deed (the "Security tnstrument”) of the same date given by
the undersigred (the "Borrower”) (o sécure Borrower's Note to PROVIDENT FUNDING GROUP, INC. (the "Leader™ of
the same date and covering the Property described in the Seurity Instrument and focated an

1020 SWEETFLOWER DR
HOFFMAN ESTATES, IL 60169
(Property Address)
The Property rcludes, but is not limited to. a parcel of land improved with dwelling. together with other such
parcels and Ceriair) common areas and facilities. as described in covenants. conditions, and restrictions {the
“Declaration™). The Pioperty is a part of a planned unit development known as
CASEY FARM VILLAS
(Name of Planned Unit Development)

(the “PUD”). The Property 2iso includes Borrower's interest in the hemeowners association or equivalent entity
owning or managing the couimon areas and facifities of the PUD (the “Owners Association”} and the uses, benefits
and proceeds of Borrower’s interest

PUD COVENANTS. In addition ‘0 the covenants and agreements made in the Security Instrument,
Barrowec and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shali parform all of Borcower’s abligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i) Bectaration; {ii) artictes of incorporation, trust instrument or
any equivalent document which creates the Owners Associdtion: and (iii} any by-laws or other rules ar regulations of
the Owners Asseciation. Borrower shall promptly pay, wlien due, all ducs and assessments imposed pursuant to the
Constituent Docunents.

B. Property Imsurance, So long as the Owners Association mainains, with & generally accepted
insurance careier. a “master™ or “blanket” policy insuring the Prapedy which is satisfactory to Lender and which
provides insurance coverage in the amounts (incfuding deductible tevels), forthe periods, and against loss by fire,
hazatds included within the tenn “extended coverage,” and any other nyzards, including. but not Hmited to,
carthquakes and ftoods. for which Lender requires insurance then: (i) Lender waives the provision in the Section 3 for
the yearly payment to Lender of the vearly premiunt installnients for property itspaece on the Property: and; (i)

Borrower's obligation under Section 3 to maintain property insurance COVerage s the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association prlicy,

What Lender requires as & condition of this waiver can change during the term of the Toan

Borrower shatl give Lender prompt notice of any tapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard iusurance proceeds in liew of restoration or repair followmg a loss to
the Property, of to conymon areas and facilities of the PUD. any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender. Lender shall appty the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable in tornw. amount, and extent of coverage
to Lender.

MULTISEATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNTEORM INSTRUMENT Faorm 3150 101
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D. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilitics of the PUD, or for any conveyance in liey of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepr after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment oe terntinagion or the
PUD, except for abandonment or termination required by law in the case of substantia! destruction by fire or other
casualty or in the case of 4 taking by condemmation or eminent domain: (ii) any amendrment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (i) termination of professional
managemant and assumption of self-management of the Owners Association; or {iv) any action which would have
the effect of ondering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies, [fBorrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts dishursedl Uy Leander under this paragraph F shall become additional debt of Borrower secured by the
Security Tnstrurnent. Unldss/Borrower and Lender agree to other terms of pavment, these amounts shall bear interest
from the date of disburstient gt the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.

BY SIGNING BELOW, Borrower acc:pts and agrees to the terms and provisions contained in this PUD Rider,

(Spatd M (Seal)

Ramya Jhaveri

(Seal) rMQ)‘/@ (Seal)

Dipiku X v #rl
~

{Seal) {Seal)

{Seal) {Seal)
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

PARCEL 1: AREA 12 SUB AREA A IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER OQUTLOTS IN CASEY FARMS UNIT TWO
SUBDIVISION AFORESAID, AS DEFINED AND SET FORTH IN DECLARATION OF COVENANTS,
CONDITIONS, EASEMENTS AND RESTRICTION FOR THE VILLAS OF CASEY FARMS DATED OCTOBER
17, 1990 AND PZCORDED OCTOBER 31, 1990 AS DOCUMENT 90532380,

Commonly knowri 25:, 1020 Sweetflower Drive; Hoffman Estates, IL 60169
PIN Number; 07-17-111.025

ALTA LoanPolicy
Schedule A (6/17/08) (2010-01013DB.PFD/2010-01013DB/11)




