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MORTGAGE  Recording Requesied BY.
L3

DEFINITIONS

Words used in multiple sections of this document are defined belov:” 2id other words are defined in Sections 3, 11,
13, 18, 20 and 2]. Certain rules regarding the usage of words used in this Jocument are also provided in Scction 16.

(A) “Security Instrument” means this document, which is dated August 27, 2010, together with all Riders to
this document.

{B) “Borrower” is DONNA L. PETERSEN, not individually, but as truste( under the provisions of a
trust agreement dated the 18th day April, 2005, and known as the Declaration of cvacable Trust for the
Primary Benefit of Donna L. Pefersen Dated April 18, 2008, Borrower is the mortgagei under this Sceurity
Instrument.

() “MERS” is Mortgage Elcctrenic Registration Systems, Inc. MERS 18 a separate corporation et iy acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under ir’s Seeurity
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and velephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MLRS,

D) “Lender” is CitiMortgage, Inc.. Lender is a corperation vrganived and existing under the laws of New
York. Lender’s address is 1000 Technology Drive, O'Fallon, MO 63368.
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() “Nete™ means the promissory note signed hy Borrower and dated August 27, 2010. The Notc states that
Borrower owes Lender Ninety Three Thousand and 00/100ths Dollars (U.S. $93,000,00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1,
2025.

1Y) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums duc under this Sceurity Instrument, plus interest.

{H) “Rider.” means all Riders 1o this Security Instrument that are executed by Borrower. The following
Ridcrs are to be excvuted by Borrower [check box as applicable]:

[J Adjustabl. Rate Rider [ Condominium Rider [ Sceond Home Rider
[] Balloon Ride: X Planned Unit Development Rider  [] Biweckly Payment Rider
[J 1-4 Family Ricer Revocable Trust Rider

X Other(s) [speciiy| Setttar Signaturc Rider for Sccurity Instruments,

() “Applicable Law* means ail coniralling applicable federal, statc and local statutes, regulations, ordinances
and administrative rules and orders (thel have the effect of law) as well as afl applicable final, non-appealable
judicial opinions.

(3) “*Community Association Dues, Fees, ara Assessments™ means ail dues, foes. assessments and other
charges that are imposed on Borrower or the Property by 4 condomininm association. homeowners association or
similar organizalion,

{K) “Electronic Funds Transfer” means any transfer of fundz other than a transaction originated by cheek,
drall, or similar paper instrument, which is initiated through an clectzoris terminal, telephonic instrument, computer,
Or magnetic tape so as ta order, instruct, or anthorize a fmancial instiiuzion to debit of credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller mariiiin transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L} “Fscrow Items” mcans those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damangs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5 Tor: (i) damage to,
or destruction of. the Property; (ii) condémnation or other taking of all or any part of the Property, %ii) conveyance
in licw of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or conditicn =1 te Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ar detzal on, the
Loan.

{0) “Periodic PPayment” mcans the regularly scheduled amount duc for (i} principal and interest under the
Note, plus (i1} any amounts under Scction 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. §2601 « seq.) and its
implementing regulation, Reguiation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
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additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage Joan” under RESPA.

Q@ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrureent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument sa:d the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Leuaer and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described proper.y Jucated in the

Coumty of Cook
[Type of Recoriting; Turisdiction] [Name of Recording Jurisdiction]
See exhibit "A" attachcd bcreto and made a part hereof.

which currently has the address of 1077 HAMPSELRE LN
[Street]
Elgin , Ilinois 6L,129 (“Property Address™):
[City] [Zip Cadrf

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. /ulreplacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred w in this Cecurity Instriument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the intelests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS {3 hominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, inciuinig; but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender ncludiig, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby copversd and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except foi ercumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and dirauds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ﬁﬁ_%m,
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UNIFORM COVENANTS. Borrower and 1.ender covenant and apree as follows:

1. Payment of Primcipal, Interest, Escrow ltems, Prepayment Charges, and Late Charpes.
Barrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subscquent payments duc under the Note and this Sccurity Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon an institution whose
deposits arc insurcd by a [ederal agency, instrumentality, or centity; or (d) Electronic Funds Transfer,

Pavinenls are deemed received by Lender when received at the location designated in the Note or al such
vther location as-may be designated by Lender in accordance with the notice provisions in Section 5. Lender may
retumn any paympan or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may acccps «ny payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or paiadice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payineats at the time such payments arc accepted. I1'cach Periodic Payment is applicd as of
its scheduled duc date, thei Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either a3p'y such funds or return them to Borrower. If not applicd carlier, such funds
will be applied to the outstanding princip=t-halance under the Note immediately prior to foreclosure. No offset or
¢laim which Borrower might have now o- in tie future against Lender shall relieve Borrower from making payments
due under the Note and this Sceurity Instiument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Procecur. Except as otherwise described in this Scetion 2. atl payments
accepted and applicd by Lender shall be applied in the /ollowing order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts duc under Sectian 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining graounts shall be applied first to late charges, seeond
to any other amounts duc under this Security Instrament, and ther e reduce the principal balance of the Note.

II' Lender receives a payment from Borrower for 2 delinquent Ferindic Payment which ineludes a sulficient
amounl to pay any lale charge duc, the payment may be applicd to the delinguent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any pavivent received from Borrower fo the
repayment of the Periodic Payments if, and to the extent that, cach paymer.t can Ge paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or ricis Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applicd firg* 10 4ny prepayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 0 principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Paymeatcare due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts duc 1o, Za) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as a lien or encurabraice on the
Property; {b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and allinsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any, or any sums payable by
Berrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10, These items arc called “Escrow ftems.™ At origination or a1 any time during the term of the oan.
Lender may require that Community Association Dues, Fees, and Assessments, if any. be cserowed by Harrower,
and such dues, fees and ussessments shall be an Kscrow ltem. Borrower shall promptly turnish to Lender all notices
of amounts to be paid under this Scction. Borrower shal) pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Berrower's

;IIFi'nois Maé;éxﬁingic Faml-l_\;'- :'F:a;;i_;ing:md(‘lie Ma;' U;lill}m l_ns-t-r;l-n;mt Form 30 Ik4 10
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obligation to pay to Lender Funds for any or all Lscrow {tems at any time. Any such waiver may only be in writing.
In the event of such waivcr, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender
receipls evidencing such payment within such time period as Lender may require.  Borrower's obligation to make
such payments and to provide receipts shall for afl purposes be deemed 1o be a covenant and agreement contained in
this Sceurity Instrument, as the phrase “covenant and agreement” is used in Section 9. [f Borrower is obligated to
pay Escrow Items dircetly, pursuant to a waiver, and Borrower fails 1o pay the amount due tor an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and i=such amounts, that are then requircd under this Section 3.

Lender +iay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply the
Funds at the time spicified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shoil estimate the amount of Funds due on the basis of current data and reasonable cstimates of
expenditures of futurc Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall b2 heid in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds-a pay the Escrow liems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding 2ia applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Boriower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid ‘on ¢ Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESZ2.

If there is a surplus of Funds held in escrow, as definzd under RESPA, Lender shatl account 1o Borrower for
the cxcess funds in accordance with RESPA. IF there is »ozhortage of Funds held in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESFAL and Borrower shall pay to Lender the amount
neeessary to make up the shortage in accordance with RESPA, betir-no more than 12 monthly payments. If there is
a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA,
and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in
no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument Lender shall promptly refund to
Berrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charpcs, fines, and impositions
attributabjc to the Property which can attain priority over this Sccurity Instrument, ieaseliold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccuriy Tasteument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in a maraer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith'ty, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enlorrement
of the lien whilc those proceedings arc pending, but only until such proceedings are concluded; or {(c) sccures from
the holder of the licn an agreement satisfactory (o Lender subordinating the licn to this Security Instrument. 1f
Lender determines that any part of the Property is subject 1o a tien which can attain priovity over this Security
Instrument, Lender may give Borrawer a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

Ilinois Mortpage—Single Family Fannic Ma¢/Freddie Mae Uniform Instrument Furm M4 1/01
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5. Property Insurance. Borrower shalt keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender fequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pertods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right (o disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in conncction with this Loan,
cither: {(a)a one-time charge for flood zone determination, certification and tracking services: or {b) a onc-time
charge for flood zone determination and centification services and subsequent charges cach time remappings or
similar changes occur which rcasonably might affect such determination or certification,  Borrower shall also be
responsible forthe payment of any fees imposed by the Federal Imergency Management Agency in connection with
the review of anv flood zone determination resulting from an objcction by Borrower.

If Boitewer fails 1o maintain any of the coverages described above, 1ender may obtain insurance coverage,
at Lender’s optios-arid Borrower's cxpense. Lender is under no obli gation to purchasc any particular type or amount
of coverage.  Therefurs, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
cquity in the Property, Gr the contents of the Property, against any risk, huzard or liability and might provide greater
or lesser coverage than wasiproviously in effect. Berrower acknowledges that the cost of the insurance coverage so
obtained might significantiy exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Sectiza 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intsrest at the Note rate from the date of dishursement and shail he payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by [encer and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policics, shall include a standard o origage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right/ic iiold the policies and renewal certificates. If Lender requires.
Botrower shall promptly give to Lender all receipts of paid premiums and rencwal notices, 1f Borrower obtaing any
form of insurance coverage, not otherwise required by wends: for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall 22147 Lender as morigagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompl notice lohs insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender 2n Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lunder, shall be applicd to restoration
or repair of the Property. if the restoration or repair is ceonomically feasibieandt.ender's security is not lessened.
During such repair and restoration period. Lender shall have the right 10 hold suth ‘nsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been eoripleted 1o Lender's satisfaction,
provided (hat such inspection shall be undertaken promptly. Lender may disbursc proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed,, Unless an agreement is
made in writing or Applicable Law requires inferest to be paid on such insurance procceds Leider shall not be
required to pay Bomower any interest or eamings on such proceeds. Fees for public adjusters, oriber third partics,
retamed by Borrower shail not be paid out of the insurance proceeds and shail be the sole obligation .« Borrower. I
the restoration or repair is not ecenomically feasible or Lender's securily would be lessened, the insura‘ee proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. 1f Borrower docs not respond within 30 days 1o a notice from Lender that the insurance carricr has
offered to settle 4 claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, or it Lender acquires the Properly under Seetivn 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance praceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights (other than the right to any relund

Minois Mortgage—Single Fumily. -Fannie Mue/Freddie Mac Uniform Tnstrument Form 3014 1/00
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of uneamned premiums paid by Borrower) under ail insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrument and shall continue to occupy the Propeny as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extcnuating circumstances exist which arc
beyond Berrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrzwe: is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deterioratizg or decreasing in value duc to its condition. Unless it is determined pursuant to Section § that
repair or restoration is not cconomically feasible, Borrower shall prompuly repair the Property if damaged to avoid
further deterioratior ‘or damage. 1t insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Propurty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progiess puyments as the work is completed. [f the insuranee or condenmation proceeds
are not sufficient to repair or restare the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration

Lender or its agent may make ressumable entrics upon and inspections of the Property, 117t has reasonable
cause, Lender may inspect the intertor of the improvements on the Property, Lender shall give Borrower nofice at
the time of or prior to such an interior inspeciior, snecifying such reasonable cause,

8. Borrower’s Loan Application. 3or.cwer shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave malerially false, misieading, or inaccurate information or statements 1o Lender (or failed (o provide Lender
with material information) in conncction with the Loari— Material representations include, but are not limited to.
representations concemning Borrower’s oveupancy of the Propry as Borrower's principal residence.

9. Prolection of Lender’s Interest in the Properiyavd Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agreements containsd it this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender’s intercst in the Property and/or rights under this Sceurity
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or 1o enforce laws or'regulations), or (¢ Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonabl. o) appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protectiag and/or assessing the valuc of
the Property, and sccuring and/or repairing the Property. Lender’s actions can fiic udé. but are not limited to:
(a} paying any sums sccurcd by a licn which has priority over this Security Instrument; (b} appearing in court; and
{c) paying reasonablc attarneys' fees to protect its interest in the Property and/or rights under this Sccurity
[nstrument, including its secured position in a bankruptey proceeding. Sceuring the Propertyirichides, but is not
limited to, entering the Property to make repairs, change locks, replace or howrd up doors and windews, drain water
from pipes, climinate building or other code violations or dangerous conditions. and have utilities tiried on ur off,
Although Lender may take action under this Scetion 9. Lender does not have 10 do so and is not under ziay uty or
obligation (o do so. I is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower seeured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of Jisbursement and
shall be payable, with such intercst, upon notice from Lender to Borrower requesting payment,
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[Fthis Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If
Borrower acquires fee title to the Property, the Ieasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any teason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in cffect, from an alternatc mongage insurer sclected by Lender. [f substantially cquivalent
Mortgage rsutance coverage is not available, Borrower shall continue to pay (o Lender the amount of the scparately
designated paymanis that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payrien's as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required ta
pay Borrower any inwrost or carnings on such loss reserve. Lender can no longer require foss reserve payments if
Muorigage Insurance coverigeZin the amount and for the period that Lender requires) provided hy an insurer selected
by Lender again becomes cveulable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make ‘seperdicly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirer-i maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing fel such termination or until termination is required by Applicable Law.
Nothing in this Section 10 alfects Borrower’s obifigitisn 1o pay intercst at the tate provided in the Note.

Mortgage Insurance reimburses Lender (07 any entity that purchases the Note) for cettain losses it may
incur if Borrower does not repay the Loan as agreed. Betroveer is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their tota! risk on all.such insurance in force from time to time, and may enter
inlo agreements with other partics that share or modify theiesisk, or reduce losses. These agreements are on lerms
and conditions that are satisfactory 1o the mortgage insurer uns fe other party (or partics) to these agreements.
These agreements may require the mortgage insurer to make paymeat<asing any source of funds that the mortgage
insurer may have available (which may include funds oblained from Mertzage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, aiicther insurer, any reinsurer, any other
entity, or any afiliate of any of the foregoing, may receive (direetly or 1adiresily) amoumts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Liwirance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender
takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to <h2 misurer. the arrangement is
often lermed “captive reinsurance.” Further:

(1) Any such agreements will not affect the 2mounts that Borrower has agreed ‘o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with vespict to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righ's may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance ferminated automatically, andfor to receive u refund of any Mortgage
Insurance premiums that were unearned at the time ot such cancellation or termination.

1. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid (0 Lender, _

If the Property is damaged, such Miscellancous Praceeds shall be applied to restoration or repair of the
Propenty, if the restoration or repair is cconomically feasible and Lender's security is not lessened.  During such
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repair and restoration period, Lender shall have the right to hold such Misceilancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shatl be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceceds, 1ender shall not be required 1o pay
Borrower any intercst or camings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically
feasible or Lender's security would be lessencd, the Miscellancous Procecds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellancous
Proceeds shall be applied in the order provided for in Scetion 2.

In the event of a total taking, destruction, or loss in valuc ol the Property, the Miscellancous Proceeds shall
be applied 1< thy sums sccured by this Sccurity Instrument, whether or not then due, with the excess. if any, paid to
Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market value of
the Property immed‘ate’y before the partial taking. destruction, or loss in value is cqual to or greater than the amount
of the sums sccured by 145 Security Instrument immediatety before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be
reduced by the amount of thie Mizcellancous Proceeds multiplied by the following fraction: (a) the tota) amount of
the sums secured immediately befeze the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately hofieic the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial laking, cestruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial (akiae, destruction, or loss in valuc is less than the amount of the sums
secured immediately before the partial taking, destrvction, or loss in value. unless Borrower and Lender otherwise
agrec in writing, the Miscellancous Proceeds shal be applied to the sums sccured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or it. 2fiernotice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) effers to make an award te.s2dle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lendcr s muthorized to collect and apply the Misceilaneous
Proceeds cither to restoration or repair of the Property or (o the sume sacured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Bdoirewer Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard te Miscellancous Prosceds.

Borrower shall be in default if’ any action or proceeding, whedier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material {mpairment of Lender’s interest in the
Property or rights under this Security Instrument.  Borrower can cure such '« deibalt and, if seceleration has
occurred, reinstate as provided in Scction 19, by causing the action or proceeding Lo be dismissed with a ruling that,
in Lender's judgment, precludes lorfeiture of the Property or other material impairment ol\Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim ‘i damages that are
attributablc to the impairment of Lender's interest in the Property are hereby assigned and shai! bepazd to Lender.

All Miscellancous Procceds that are not applied 1o restoration or repair of the Property <nza bt applied
the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timefse payment
or modification ol amortization of the sums secured by this Security Instrument pranted by Lendet w Buerower or
any Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in
Interest of Botrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization ol the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitation. Lender’s
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aceeptance of payments from third persons, entitics or Successors in Interest of Barrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jaint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joimt and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security lustrument; (b) is
not personally obligated to pay the sums sceurcd by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section |8, any Successor in Interest of Borrower who assumes Borrower's
obligations <nazr this Sccurity Instrument in writing, and is apptoved by Lender, shall obtain all of Bormower’s
rights and benefis under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under tlus)Security Instrument unless [ender agrees o such release in writing. The covenants and
agreements of this Sechrity Instrument shall bind {cxcept as provided in Scction 20) and benefit the suceessors and
assigns of Lender.

14, Loan Chargzes© Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the prrmpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limit2d to, attorneys” fees, property inspection and valuation fees. In regard to any
other fecs, the absence of express avipirity in this Sccurity Instrument to charge a specific {ee to Borrower shall not
be construed as a prohibition on the charsiig ol such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicible Law.

If" the Loan is subject to a law which s.ts maximum loan charges, and that law 1s {inally interpreted so that
the interest or other foan charges collected or'to oo collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be redusta by the amount necessary to reduce the charge lo the permitied
limit: and (b} any sums alrcady collected from Borrewer, which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by wedusing the principal owed under the Nole or by making a
direet payment to Borrower. I a refund reduces principal oz reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepaymeni.elioree is provided for under the Note). Borrower’s
accepiance of any such refund made by direet payment to Borrowed «ill constitute a waiver of any right of action
Rorrower might have arising out of such overcharge.

15, Notices. Al notices given by Borrower or Lender in conneetismirwith this Seeurity Instrument must be
in writing. Any notice to Borrower in connection with this Sceurity Instruinent shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borioraei's notice address if sent by other
means. Notice to any one Borrower shall constitute notice o all Borrowers uriess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrowr has designated a substitule
notice address by notice to Lender. Borrower shall prompily notify Lender of Berrowe:'s change of address. If
Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shal Quly report a change
of address through that specified procedure. There may be only one designated notice addross vader this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing /oy sirst class mail
w Lender's address stated hercin unless Lender has designated another address by notice o Bormowe:” Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually ricuived by
Lender. 11 any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
hy fedcral law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Sccurity Instrument are subjeet to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
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instrument or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sccurity Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18, “Inferest
in the Property” means any legal or beneficiak interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titlc by Borrower at a futurc date to a purchaser.

If 24t oy any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person ~2d a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may recuire immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be rxeicised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe;cisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sunis secured by this Security Instrument. i Borrower [ails 10 pay these sums prior lo the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower mects certain conditions. Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlics! of:
(a) five days beforc sale of the Property pursugnt to Seetion 22 of this Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termiraticn of Borrower's right (o reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Sccurity Instrument and the Note as 't no acceleration had occurred:; {b) cures any default of any
other covenants or agreements; (c) pays all cxpenscs incurresd in enforcing this Security Instrument, including, but
not limited to, reasonable altorneys® fees, property inspevtiziand valuation fees. and other fees incumed for the
purpese of protecting Lender’s interest in the Property and rights vader this Sceurity Instrument; and (d) takes such
action as Lender may reasonably require lo assure that Lender’s/interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity Instrument, shall continpe
unchanged unless as otherwise provided under Applicable Law. Lender teay require that Berrower pay such
reinstatement sums and expenses in one or more of the following forms, asseleertd by Lender: (a) cash; (b) money
order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instrumentality o cptity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligatiois secured hereby shall remain
fully clfective as if no acceleration had occurred. However, this right to reinstate shali ot apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or w.na/d=h interest in the
Noate (together with this Security Instrument) can be sold one or morc times without prior notice to Borower. A sale
might result in a change in the entity (known as the “Loan Scrvicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under tiie Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address o which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. [F the Note is sold and
thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be trangferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Botrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of! this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective action. 1f Applicable Law provides a time period
which must clapsc before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant 1o Section IR shall be deemed to satisfy the notice and
opportunity Lo take corrective action provisions of this Section 20.

2)._Hhzardous Substances, As used in this Section 21 {a) “Hazardous Substances” arc those subslances
defined as toxir Gr hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerose/ie, dther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiry, asbestos or formaldchyde, and radioactive materials; {b) “Environmental Law™ means federal
laws and laws of the jwisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmentsi Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Lav': =nd (d) an “Environmental Condition™ mcans a condition thal can cause, contribute
10, or otherwise trigger an Environ:uental Cleanup.

Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to relcase any Hovardous Substances, on or in the Property. Borrower shall not do. nor allow
anyone ¢lse 1o do, anything affecting the Property (a) that is in violation of any Fnvirenmental Law, (b) which
creates an Environmental Condition, or {c) which, due to the presence. use. ar release ol a Hazardous Substance,
creates a condition that adversely aleets the vilur ol the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Flazardous Substances thal are generally
recognized to be appropriate to normal residential ugés and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any Zavestigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party mw tving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (o).apy Environmental Condition. ineluding but not
limited 1o, any spilling, leaking, discharge, release or threat of reicase-of any Hazardous Substance, and (¢} any
condition caused by the presence, use or rclease of a 1lazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulstory uthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the “ranerty is necessary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmentai-Law. Nothing herein shall create
any obligation on Lendcr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree 75 iellows:

22, Acccleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior . ucceleration
under Section 18 unless Applcable Law provides otherwise). The netice shall specify: (a) the dza@nlt; (b) the
action requircd to cure the default; (c) a datc, not less than 30 days from the date the notice ' given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acccieration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrewer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 1 default
or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial

1linois Mortgage -Single Family  Fannic Mace/Freddie Mac Uniform Instroment Form M4 1/01
MERS Madified

The Cempliance Source, Ine, Page 120f 13 Madificd by Compliance Source 1430111 D8/Q0 Rev. (4408
www.complianccsource.com ¢ 32004, The Complisnee Source, Inc.

| 0 D T 0

LI

AP




1025817020 Page: 14 of 26

UNOFFICIAL COPY

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but aot limited to, reasonable attoracys' fces and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Seeurity Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender nray charge Buorrower a fee for releasing this
Security Instrument, but only if' the tee is paid to a third party for services rendered and the charging of the fee is
permitted under Appiicable Law.

24. Waiver of Homestead. In accordance with [llinois faw, the Borrower herehy releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢vidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchasc insurance at Borrower
s expense f protect Lender s interests in Bomrower s collateral. This insurance may, but need not, protect Borrower
§ interests. Thr coverage that Lender purchases may not pay any claim that Borrower makes or any claim that s
made against Borower in connection with the collateral. Borrower may later cancel any insurance purchascd by
Lender, but only <itc: providing Lender with cvidence that Borrower has obtained insurance as required by
Borrower s and Lenae s sgreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insursnco: including intcrest and any other charges !.ender may imposc in connection with the
placement of the insurance, ‘uriit the effective date of the cancellation or cxpiration of the insurance. The costs of the
insurance may be added to Borroy-er 5 total outstanding halance or obligation. The costs of the insurance may be
more than the cost of insurance Ber=0v Gr may be able to obtain on its own,

The following signature(s) ana acknowledgtment(s) arc incorporated into and made  part of this Ilfinois
Mortgage dated August 27, 2016 between OONNA L. PETERSEN, not individually, but as trustee under the
provisions of a trust agreement dated the 1(th d-y April, 2005, and known as the Declaration of Revocable
Trust for the Primary Benefit of Donna L. Petecs:n Dated April 18, 2005, and CitiMortgage, Inc.,

BY SIGNING BELOW, Borrower accepts and azrece to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recosdéd with i,

- (Scal) e (Seal
DONNA L. PETERSEN, as -Bormower -Borrower
Trustee of the [Printed Name] [Printed Name]
DECLARATION OF TRUST
FOR THE BENEFIT OF
DONNA L. PETERSEN dated
4/18/2005 FBO DONNA L.
PETERSEN
_ (Scal) . (Scal}
-Rorrower -Borrower
| Printed Name| | Printed Namu|
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ACKNOWLEDGMENT

state o 071 N9/ S §
§

County of @QQK Q

The foregoing instrument was acknowledged before me this
by DONNA L. PETERSEN.

R € re of Person Téking Acknowlcdgmcﬁ_l“
Ve o SCOI l

Notriry ablic rado 0. Seat

State of (N0 ois Printed Name
My Commission expizes £7-09-2042 P ’ ’ :
Title or Rank

(Seul) Serial Number, if any; (e 7 g?/ /
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1.oan No.: 001122146935

SETTLOR SIGNATURE RIDER
FOR SECURITY INSTRUMENTS

BY SIGNING BELOW, the undersigned, Sctilor(s) of the DECLARATION OF TRUST FOR THE
BENEFIT OF DONNA L. PETERSEN under trust instrument dated April 18, 2008, for the benefit of DONNA L.
PETERSEN ~ocknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and’agrocs 1o be bound therchy,

“Settlor(x)/arused herein shall mean. as reguired by applicable law, “Frustor{s}”, “Donor{s)” or any such
actor(s) however dusipraied,

M'& W&@Hcal) . s {Scal)

DONNA L. PETERSEN =Trust Settlor =Trust Scitlor
{Seql) } {Scal)
-Trust Settlor ~Trust Settlor

Settlor Stgnature Addendum for Security Instruments ‘ Closing,
The Compltance Source, Inc. Page 1 of 1 51357TMU 04/08 Rev. 06/08
www.compliancesource.com ©2608, The Complinice Source, Inc.
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Loan No.: 001122146935
MIN: 106011511221469357

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNI UEVELOPMENT RIDER is made this 27th day of August, 2010, and is incorporated into
and shall be decmed (6 amead and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Sccurity
tnstrument™ of the samcdate. given by the undersigned (the “Borrower™ 1o sceure Borrower's Note to
CitiMortgage, Inc. (the “Lender™)af the same date and covering the Property described in the Sccurity Instrument
and located at:
177 AMPSHIRE LN, Elgin, 11. 60120
| Property Address|

The Property includes, but is not limited to. a pa'eet of land improved with u dwelling, together with other such
parcels and certain common arcas and facilifics, a5 described in Declaration ol Covenants, Conditions, and
Restrictions (the “Declaration™). The Property is a part 41 aplanned unit development known as:
COBBLENS CROSSING
[Name of Planned Uni? Development|

(the “PUD™). The Property also includes Borrower's interedt i+ the homeowners association or cquivalent entity
owning or managing the common areas and facilitics of the PUIY (the"Owners Association™) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agree nents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiois under the PUD's Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (i) articles of incsiperation, trust instrument or
any equivalent document which creates the Owners Association: and (iii) any by-laws or oitier fules or regulations of
the Owners Association. Borrower shall prompily pay, when due, all dues and asscssmeris impased pursuant to the
Constituent Documents.

Multistate i"iiﬁ'ﬁiaé?zﬁiﬁ_l{a;ﬁly--ﬁ'ﬁnﬁe Muc/Freddie Mac Unifarm Instrument T Fha 180 1701
The Compliance Source, Inc. Page 10f3 14501 MU 08/0v Rev. 1144
www.cempliancesource.com €2000-2004, The Compliance Source, fnc.
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B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a “master” or “blanket™ policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels). tor the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not Himited to,
carthquakes and! floods, for which Lender requires insurance, then:

(1) Leuder waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for preperty insurance on the Property: and (i) Borrower’s obligation under Section 5 to maintain
property insurance soverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Assoctzao, policy.

What Lender reqaire. as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribuiicn of property insurance proceeds in licu of restoration or repair following a loss
to the Properly, or o common arcas aud acilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid 1o Lender. Lerder shall apply the proceeds 1o the sums sceured by the Sceurity
Instrument, whether or not then due, with tha eneess, i any, paid to Borrower.

C. Public Liability Insurance. Boiroyve: shall fake such actions as may be reasonable to insure that the
Qwncrs Association maintains a public liability instrance policy acceptable in form, amount, and extem of coverage
to Lender.

D. Condemnation. The proceeds of any awasd si-claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other t2king of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lica-0f condemnation, are hereby assigned and shall be
paid to Lender. Such procceds shall be applicd by Lender 1o fic/sims sccured by the Sccurity Instrument as
provided in Section 11. ‘

E. Lender’s Prior Consent, Borrower shall not, except after ratice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent to: (i, theabandonment or termination of the
PUD, except for abandonment or termination required by law in the casc of substential destruction by fire or other
casvalty or in the casc of a taking by condemnation or eminent domain; (ii) any ariensment to any provision of the
*Constituent Documents™ if the provision is for the express benefit of Lender: (1) (rmination of professional
management and assumption of seli-management of the (Owners Association; or {iv) any action which would have
the ciect of rendering the public liability insurance coverage maintained by the Owners Assoeiation unacceptable to
l.ender.

Multistate PUD Rider—Singic Family- - Fannie Mae/Freddie Mac Uniform Instrament T Fam 150 /01
The Compliance Source, Inc. Page 2 of 3 14501 MU 0BAM Rev. 11/04
www.compliancesource.com ©2000-2004, The Compliance Source, Inc.
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F.  Remedics. I Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd
by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement al the Note rate and shall be payable, with tnterest, upon notice from Lender
to Borrows: requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this PUD
Rider.

@M/\) % é/ /Z%U%i (Seal)  (Seal)

DONNA L. PETERSEN, as Trustee of -Bovrover  —7o7nTmm

-Borrower
the DECLARATION OF TRUST
FOR THE BENEFIT OF DONNA L.
PETERSEN dated 4/18/2005 FBO
DONNA L. PETERSEN
e ASea) ... {Seal)
-Borrower ~Bomower

|Sign Original Only]

Multistate PUD Rider Sini;lc Family ~ Fannie Mae/Freddie Mac Uniform Instrument
The Compliance Souree, Ine,
www,compliancesource.com

Ko 150 1/01
Page 3 of 3 H450MMU G8/00 Rev. 11/04
€©2000-2004, The Compliance Sourer, Inr.
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Lean No.: 001122146935
MIN: 100011511221469357

REVOCABLE TRUST RIDER

DEFINITIONS UScD IN TIIS RIDER

(A} "Revocavls Trust.” The DECLARATION OF TRUST FOR THE BENEFIT OF DONNA L.
PETERSEN,

(B) "Revocable Trust Trustces." DONNA L. PETERSEN, trustee(s) of the Revocable Trust.

(C) "Revocable Trust 8x10x(s)." DONNA L. PETERSEN, settlor(s) of the Revocable Trust signing
helow,

{D) "Lender” CitiMertgage, ine,.

(E) "Security Instrument.” The mortange, deed of trust or security deed and any riders thereto of the same
date as this Rider given to secure the Note to.the Lender of the same date and covering the Property (as defined
below).

(F) "Property.” The property described in the Security Instrument and located at;

1077 HAMPSHIRE 1Y, Elgin, IL 60120
[Property Addresz|

THIS REVOCABLE TRUST RIDER is made this 27th day of Auzust, 2010, and is incorporated into and shall be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments mad<-in the Security Instrument, the
Revocable Trust Trustee(s), the Revocable Trust Settlor{s) and the 1.ender further coviant and agree as follows:

Revocable Trust Rider Closing,
The Complinace Source, Inc. Page 1 of 3 14506M U 06/94 Rev, 03/07
www.compliancesource.com 2007, The Complisnce Seurce, Inc.
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ADDITIONAL BORROWER(S). The term "Borrower" when used in the Security Instrument shall refer to the
Revocable Trust Trustee(s), the Revocable Trust Scitlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agrecing to the terms and covenants contained hercin or by
acknowledping all of the terms and covenants contained herein and agreeing to be bound thereby, or both) covenants
and agrees ihn, whether or not such party is named as "Borrower” on the [irst page of the Sccurity Instrumnent, cach
covenant anc agraement and undertaking of the “Borrower” in the Sccurity Instrument shall be such party's covenant
and agreement and andertaking as "Borrower" and shall be enforceable by the Lender as if such party were named
as "Borrower” in‘the/dzourity Instrument.

BY SIGNING BELOW, the Tevoeable Trust Trustee(s) aceepts and agrees to the terms and covenants contained in
this Revocable Trust Rider

/M4 >‘O

DONNA L. PETERSEN, as Trustee (of ‘he
DECLARATION OF TRUST FOR uE
BENEFIT OF DONNA L. PETERSEN date’
4/18/2005 FBO DONNA L. PETERSEN

EG\‘M)F(‘ Trust Rider - Closing
The Complisnce Soarce, Inc. - Page 2 of 3 T4S06MU D6/98 Rev, 03/07
www.compliancesource.com 2007, The Compliance Source, Inc.
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained i this Revocable Trust Rider and agrees to be bound thereby.

Settlor:
Y/,
%M 4 £ i
DONNA L. PETERSEN

Revocable Trist Rider

Closing
The Cumplisnce Svurce, Inc, Page Jof 3 L4506MU 06/98 Rev. 03407
www.compliancesource.com €007, The Comptiance Source. lnc.
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Order No.: 9445484
Lean No.: 001122146935

Exhibit A

The feiiowing described property:

Lot 110 in Cobhler's Crossing Unit 1, being a Subdivision of part of Section 7, Township 41
North, Range 9, Cast of the Third Principal Meridian, according to the Plat thereof recorded
December 20, 1948-as Document No. 88586739, in Cook County, lllinois.

Assessor's Parcel No: ue-07-205-006-0000
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WAIVER OF HOMESTEAD

WHEREAS, CitiMortgage. Inc. (the "Lender') has made a loan,
or is about to make a loan, known as its Loan No. 001122146935 to __ Donna L. Petersen

in the sum of Ninety Three Thousand Dollars ($_93.000.00 )y
which is secured by a mortgage lien upon Property in the county of _Cook State of
- Minois, commonly known as 1077 HAMPSHIRE LN

Elgin, I, 60120

and legally described as follows:

The Assessor's Farzel Number (Property Tax ID#) for the Real Property is 06-07-206-006.
SEE ATTACHED LEGAL

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned has or may have in the Property.

The Undersigned executes this document solely for the waiver of homestead rights and for no other

mg;m&,%{& -3 Fdom

Date Date

Date Date

MB-1529 Rev. 5/2007 Page 1 of 2

CF Version citi 3.2.40.04 08/05/2010 CitiMortgage 3.2.40.04 V3
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, [4
STATE O NAQLS )
COUNTY OF K )

I, \ QJ S@ﬂ" S\ o2 Notary Public in and
for this County and State, DO HEREBY CERTIFY that 1 OO OO L | EEB en

personally known to me to be the same person{s) whose name(s) >
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that §b_ﬂ

signed and delivered this instrument as HQK
free and voluntary act, for the uses and purposes therein set forth.

Subscribed and sworna to me before this ' day of I i 'A q \i & t ,&Q !S! .

%ﬂ/d/ é f% NQT@”&Y RHODA C. SCOTT
Notary Publie

State of Fllinois
My Copimisoiiin sxpires §7-09-2011
MB-1529 Rev. 5/2007 Page 2 of 2
CFI Version clti 3.2.40.04 08/05/2010 CitiMorigage 3.2.40.04 V3
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STATE OF ILLINOIS
1SS
COUNTY OF COOK

bonn& L ’ :Pe‘.’—e“R sen . being duly sworn on oath, states that 61’) e

resides al IQ77 }:l@ TY)? %h;RQ, st_ﬁQ] E’%i’ﬂ) T [QOIQO That the attached deed is not in

violation of 765 I1.CS 205/1 for one of the following reasons:

|.  Said Act is not applicable as the grantors own no adjoining property to the premises described in said deed;
OR
the conveyance falls in one of the following exemptions as shown by Amended Act which became cffective July 17, 1959.

2. 'The division or subdivizien of the land into parcels or tracts of five acres or more of size which does not involve any new sireets or
gascments of access.

3. The division of lots or biocks ¢ less than one acre in any recorded subdivision which dogs not involve any new streets or easements
of access.

4. ‘The sale or exchange of parcels of lind between owners of adjoining and contiguous land.

S.  The conveyance of parcels of land or infersst= therein for use as right of way for railroads or other public utility facilitics, which
docs not involve any new streets or casement of 22a0ss. ' '

6.  The conveyance of land owned by a railroad or othcr pablic tility which docs not involve any new strects or casements of access.

7. 'The conveyance of land for highway or other public purpcses or grants or conveyances relating to the dedication of land for public
usc or instruments relating to the vacation of land impressed with public usc.

8  Conveyances made to correct descriptions in prior conveyances.

9. The sale or exchange of parcels or tracts of land existing on the date ¢ th¢. amendatory Act into no more than two parts and not
involving any new streets or casements of access.

CIRCLE NUMBER ABOVE WHICH 1S APPLICABLE TO ATTACHED DEED.

Affiant further states that __Sgthakcs this affidavit for the purpose of inducing the Recorder of Deeds of Cook County, !llinois, to

accept the attached deed for recording.
D XL

SUBSCRIBED AND $WORN to before me \DDI’WW\ L ?JE]E VS~

éQIO

RHODA C. SCOTT
CKPLATAE Notary Public
State of Lilinois

My Commission expires 07-09-201%




