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RECORDATION REQUESTED BY:
FIRST AMERICAN BANK
P.O. BOX 307
201 S. STATE STREET
HAMPSHIRE, IL 60140
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WHEN RECORDED MAIL TO:
FIRST AMERICAN BANK
P.0. BOX 307
201 S. STATE STREET
HAMPSHIRE, IL 60140

SEND TAX N TICES TO:
SCOTT D REDWAN
CYNTHIA J REOV.AN
2441 W BRADLZY T LACE
CHICAGO, Il 8081k . FOR RECORDER'S USE ONLY

This Mortgage propared by:
Lynda Sabani, Loan Procassing Degr.
First American Bank
B0 Stratford Dr
Bloomingdale, Il 60108
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*DO 001918301070074£07,192010*

MORTGAGE

MAXIVIUM LIEN. At no time shall the principal amount of Indebtednisy secured by the Mortgage. not
including sums advancsd to protect the sacurity of tha Mortgage, excesd the Lruit Limit of $275,000.00.

THIS MORTGAGE dated August 19, 2010, is made and executed between SCOTT 1t H REDMAN and CYNTHIA
J H REDMAN, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY (referred to bewww as "Grantor”) and
FIRST AMERICAN BANK, whose address is P.O. BOX 307, 201 S. STATE STREET, HAZPSHIRE, I 60140
{referred to below as "Lendsr™),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conteye-to Lender all
of Grantor's right, titke, and interest in ang 1o the following described real property. together with ail existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation ali minerals, oii, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of Winois:

SEE EXHIBIT "A’

The Real Property or its address is commonly known as 2441 W BRADLEY PL, CHICAGO, Il 60618. The
Real Property tax identification number is 13-24-211-013-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lendar has presently advanced to Grantor
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under the Credit Agreament, but also any future amounts which Lender may advance to Grantor under the
Credit Agrsament within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage, The revolving fine of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subjeet ta ths
limitation that the total outstanding balénce owing at any one time, not incleding finance charges on such
balance at a fixed or variable rate or sum as pravided in the Credit Agresment, any temporery ovarages, other
charges, and any amounts axpended or advanced as provided in this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It is the intention of Grantor and Lenider that this Mortgage secures
the balancé outstanding under the Credit Agreement from time to timé from zero up to the Credit Limit as
provided in thy Uredit Agreement and any intermediate balance.

THIS MORTGACE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PR.OPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS' AND OBLIGATIONS UNDER THIS MORTGAGE,
THIS MORTGAGE IS [NIMNED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANY S, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON T~& REAL PROPERTY, TO THE EXTENT OF THE MAXIMUNM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GI'vEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except-as otherwise provided in this Mortgage, Grantor shall pay to Lender
ali amounts secured by this Mortgage a3 they become due and shall strictly perform all of Grantor's obligations
undsr this Mortgage.

POSSESSION AND MAINTENANCE OF THE FRLPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisians:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession
and control of the Properly; {2} use, ppergte or menoye the Property; end {3} collect the Rents from the
Property.

Duty to Maintain, Grantoer shall maintain the Property in gecd condition and promptly perform all repairg,
replacements, and maintenance necessary to preserve its valug

Hazardous Substances. Grantor represents and warrants that the Property never has boen, and never will
be so iong as this Mortgage remains a lien on the Property, used for tie-generation, manufacture, storage,
treatment, disposal, release or threatened release of any Mazardous Zubstance in vielation of any
Environmental Laws. Grantor authorizes Lender and s agents to enter unsy the Property to make such
inspections and tests as Leénder may desm appropriate to determine complianc# of the Property with this
section of the Mortgage. Grantor hereby (1} releases and waives any futurs claims against Lender for
indemnity or contribution in the svent Grantor becomses liable for cleanup or other costs under any such
faws, and {2} agrees to indemnify, defend, and hold harmless Lender against any and il =iaims and losses
resulting from a breach of this pardgraph of the Mortgage: This obligation to indemniiy end defend shall
survive the payment of the Indebtedness and the satisfaction of this Mortgags.

TAXES AND LIENS. The Tollowing provisions relating to the taxes and flens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events pricr to delinguency} alf taxes, payroll taxes,
special raxes, assessments, water charges and sewer service charges levied against or oh account of the
Property, and shall pay when due all claims for work dong on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interast of Lender under this Mortgage, except for those liens specifically agreed to In writing by Lender,
and excapt for the lien of taxes and assessments not due and except as otherwise provided in this
Mortgaga.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are & part of this
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Maintenance of Insurance. Grantor shall procure and maintain -policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufticient to avoid application of any coinsurance clause,
and with 2 standard morigegee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will riot ke cancelled or
diminishad without @ minimum of ten {10} days’ prior wriiten notice to Lender and not containing any

disclaimer of the insurer's liability for failura to. give such notice. Eech insurance policy aiso shall Include an

endorsemenrt providing that coverage in favor of Lender will not be impaired in any way by any act,

omission orJefault of Grantor or any other person. Should the Real Property be located in an area

designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees 3 abtaln and maintein Federal Flood insurancs, if available, within 45 days after notica is
given by Lender thut the Property is located in a special flood hazard ares, for the maximum amount of
Grantor's cradlt ling_ a2 the full unpaid principal balance of .any prior liens on the property seecuring the
loan; up to the maxifiuri aolicy limits set under the National Flood Insurance Program, or as otherwise
requirsd by Lender, and 1o maintain such insurance for the term of the loan.

Lender's Expenditures. f Grintordails {1} to keep the Property free of all taxes, liens, security interests,
sncumbrances, and other claims, (2} to provide any required insurance on the Property, or (3) to make
repairs to the Property then Lender may do so. f any action or proceeding is commenced. that would
materially affect. Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required
to, take any action that Lender believer ic be appropriate 1o pretect Lender's interests, All expenses
incurred or paid by Lender for such purposi will then bear interest at the rate charged under the Credit
Agreement frem the date incurred or pald by Zlender to the date of repayment by Grantor, All sugh
expenses will become & part of the indebtedness and.. at Lender's option, will (1} be payable on demand;
{2} be added to the balance of the Credit Agreement.ond be apportioned among and be payabié: with any
instaliment payments to become due during either (a) _tle term of any applicable insurance policy; or (b}
tha remaining term of the Cradit Agreement; or {3} be tres’a g8 a balloon payment which will be due and
paysabie at the Credit Agreement's maturity.

Warranty; Defense of Title. The following provisions reiating to ownership of the Property are a part of this
Mortgags:

Title. Grantor warrants that: (a) Grantor holds good and marketasle tit'e of record to the Property in
fee simple, free and clear of ail liens and encumbrances other than thosz get forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and
accapted by, Lendsr in connection with this Mortgage, and {b} Grantor has the full right, power, and
authority 1o executs and deliver this Mortgage fo Lendar.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrents and will forever
defend the title to the Property against the lawful claims of all persons.

Full Performance, |f Grantor pays ali the Indebtedness, including without fimitation all fulure advences,
when due, terminates the credit line account, and otherwise performs alf the obligations imposed upon
Grantor urnider this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of this
Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

Events of Default. Grantor will be in defaull under this Mortgage if any of the following happen: {1}
Grantor commits fraud or makes a material misrgpresentation at any time in connection with the Credit
Agreement. This can include, for exampie, a faise statement about Grantor's income, assets, Jisbiiities, or
any cther aspects of Grantor's financial condition. (2) Grantor does not meet the repayment 1erms of the
Credit Agreement. {3) Grantor's action or inaction adversely affects the collateral or Lender's rights in the
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collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of
tha dwslling, faiiure to pay taxes, death of all persons liable on the account, transfer of title or sals of the
dwelling, creation of a senior fien on the dwelling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohibited purposes.

Rights and Remsdies on Default. Upon the occurrence of an Event of Default and at any tirie thersafter,
Lender, at Lender's option, may exercise any one or more of the folfowing rights and remedies, In addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare
the entire Indebtedness immediately due end peayabls, including any prepayment penalty that Grantor
would Le 12quired to pay.

UCC Remedizs. With respect to all or any part of the Personsl Property, Lender shall hava all the rights
and remedive 0% a secured party under the Uniform Commercial Code.

Judicial Foreclostaa: Lender may obtain & judicial decree foreclosing Grantor's interast in all or any part
of the Property.

Other Remedies. Lendr: shall have all othar rights and ramedies provided in this Mortgage or the Creglit
Agreement or avaiiable at law orin equity.

Sale of the Property. To the exant permitted by applicsble law, Grantor hereby waives any and all
right to have the Property mershalled, In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in ong sale or by soparate sales, Lender shall be
sntitled to-bid ot any public sale oe all or 2ny portion of the Property.

Election of Remedies. All of Lender's rights 2nd remedies will be cumulative and may be exercised
alone or together. An election by Lender to choosz any one remedy will not bar Lender from using any
other remedy. H Lender decides to spend money on to perform any of Grantor's obligations under this
Mortgags, after Grantor's failure to do so, thet aecisfon by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's reinndirs.

Attornays’ Fees; Expenses. |f Lender institutes any suit'or esction 1o enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as s, court may adjudge reasonzble as
attorneys’ feeés st trisd &nd upon anv appesl. Whether or not any csurt action is involved, and to the
extant not prohibited by law, all ressonable expenses Lander incurs that in Lender's opinion are
necessary at any time for the protection of ity interest or the enforcemeny of its rights shall becoms a
part of the indebtedness payable on demand and shall bear intgrest at wre Cradit Agreement rate from
the date of the expenditure until repaid. Expenses coversd by this oaragraph inciude, without
limitation, however subject to any limits under applicable law, Lender's attornzys’ fées and Lender's
legal expenses, whether or not there is a lawsuit, including attormeys' izes end expenses for
bankruptcy proceedings {including efferts to modify or vacate any sautomatic Stoy. ‘or injunction),
appseals, and any anticipated post-judgment collection services, the cost of searching re<ords, obtaining
title raports (including foreclosure reports), surveyors' reports, and appraisal fees and titie invurance, to
the extent permitted by applicable law. Granter also will pay any court costs, in addition to all other
sums provided by law.

Fature Escrow Requirements upon Default. At Lender's request, which request shall be in the sole and
absolute discretion of Lander, or upon tha occurrance of an Event of Default, Borrower shall pay monthly
into a reserve account an amount equivalent to 1/12 of the annual real estate taxes end insurance
premiums, as estimated by Lender. Upon establishment of a reserve account, Borrower shall deposit into
the reserve account en initial amount, when added to the amounts te be paid inte the reserve account,
desmad to be sufficlent by Lender to make thmely payment of each year's taxes and insurance premiums
one month prior to the date the texes and insurance premiums become delinguent. Borrower shall further
pay a menthly pro rata share of all assessments and other charges which may accrue against the Property.
¥ the amount 50 estimated and paid shall prove 1o be insufficient to pay such taxes, insurance premiums,
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assessments and other charges, Borrower shall pay the difference on demand of Lender. All such payments
shall be carried in an interest free reserve account with the Lender, Lender shall have the right to draw
upen the reserve account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in the Mortgage shall be constried 83 requiring
Lender to ‘advance other monies for such purposes, and Lender shall not incur any liability for anything it
may do or omit 1o do with respect to the reserve account. All ambunts in the reserve account are hereby
pledged to further secure the indebtedness, and Lender is hereby autherized to withdraw and apply such
amounts on the Indebtedness upon occurrence of an Event of Default,

Miscellaneous Provisions. The following miscellaneous provisions are a part of this Mortgage:

Goveruny Law. This Mortgage will be governed by federal law applicable to Lender and, to the extant
not preemnted by federal law, the Jaws of the State of Hiinols without regard to its conflicts of law
provisioins ~ This Mortgage has been acoepted by Lender in the State of Ulinois.

Time is of the Eusance, Time is of the essence in the performance of this Mortgage.

Waive Jury, Ail uaties to this Mortysge hersby waive the right to any jury trial in any action,
proceading, or counterclaim brought by any party against any other party.

Waiver of Homaestead Exomption. Grantor hereby releases and waives sll rights and benefits of the
homastead exemption laws o7 the State of fllinois as to ali Indebtednass secured by this Mortgage.

Definitions. The following words siall have the foliowing meanings when used in this Mortgage:

Borrower. The word "Borrower” meuns SCOTT D REDMAN and CYNTHIA J REDMAN and Includes ail
co-signers and co-rakers signing the Trerlit Agreement and ail thair successors and assigns,

Credit Agreement. The words "Credit Agreerient” mean the credit agresment dated August 19, 2010,
with credit limit of $275,000.00 from Grantor to.Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agregment. The interest rate on the Credit Agreginent.is a variable interest rate basad upon an index.
The index currently is 3.250% per annum, If the indexrcreases, the payments tied to the index, and
therefore the total smount sacured hersunder, will increase. Any varigble interest rate iied to the index
shafl be calculated as of, and shall begin on, the commencuiant date indicated for the applicable
payment stream. MNOTICE: Under ne circumstances shall the interést faté on this Mortgage be more
than the lesser of 18.000% per annum or the maximum rate allov/ac by applicable law. The maturity
date of the Credit Agreement is September 1, 2015, NOTICE 70 GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws”™ mean any ano.sl state, federal and local
statutes, regulations and ordinances relating to the protection of human heilth or the environment,
including without Emitation the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amended, 42 U.8.C, Section 9601, et seq, ("CERCLA"), the Supsrfund Amendments
and Reauthorization Act of 1988, Pub. L. No. 88-489 ("SARA"), the Hazardous Materials
Transportation Act, 48 U.5.C, Section 1801, et seq., the Respurce Conservation and Recovery Act, 42
L.8.C. Section B801, st seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto, ’

Event of Default. The words "Event of Default” mean any of the svents of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means SCOTT D REDMAN and CYNTHIA J REDMAN.

Indebtedness. The word “"Indebtedness” means all principal, interest, and other amounts, costs and
gxpenses payable under the Credlt Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credlt Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, togsther with
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interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means FIRST AMERICAN BANK, its successors and assigns. The words
“successors Or assigns” mesn any person of company that acquires any intersst in the Credit
Agreement.

Mortgage., The word "Mortgage” means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
nersonal property now or hereafter owned by Grantor, and now or hereafter attachead or affixed to the
Real Property; together with all avcessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and tegether with all proceeds {including without limitatian all
insureawe. proceeds and refunds of premiums) from any sale or ather disposition of the Propsrty,

Proparty. Tne word “Froperty” meang collectiveiy the Res! Property and the Personal Property.

Real Propert,. /'The words "Real Property” meen the real praperty, interests and rights, &s further
described'in this'Morigage.

Related Documents. (T'ie words "Refatad Documents™ mean ali promissory notes, credit agreemants,
loan agreemenis, environmental agreements, guaeranties, security agreements, mortgages, deeds of
trust, security deeds, colatursl mortgages, and all other instruments, agreements and documents,
whaethar now or heraafter existing -exscuted in connection with the Indebtedness.

Rents. The word "Rents” means »!l present and future rents; revenues, income, issues, royaities,
profits, and other benefits derived fram the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ /L THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

CYNTHIA J REDMAN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \L )

185

COUNTY OF C)(:Y)K ;

On this day belore me, the undersigned Notary Public, persenally appeared SCOTT D REDMAN and CYNTHIA J
REDMAN, 10 r18 known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signea-tin Mortgage as thelr free and voluntary act and desd, for the uses and purposes therein

mentionad.

Given under my hand anv oflicial seal this \q ‘ . day of mw Gd/ 20 \ O .
M) “ ‘ Y

By \d\&“& \L)Q-Te/ Residir&g\&“ ' VAL

Notary Public in and for the State of _

T g i
;LSS
My commission axpires (A Taidas WY
TN TS ey A
| TR
2RSS
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LASER PRO Lending, Ver. 5.52.10.001 Copr. Harland Financial Solutions, Inc. 1997, 2010.  All Rights
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ L }
(ﬁ@ K )88
COUNTY OF )

On this day hatora me, the undersignad Notary Public, personally appearad SCOTT D REDMAN and CYNTHIA J
REDMAN, to me Anown to be the individuals described in and who executed ths Mortgage, and acknowledged
that they signad e Mortgage as their free and voluntary act and deed, for the uses and purposss therein
meantioned.

Given under my hand and ofiwial seal this p day of . 20 I D .

By tf \ Jﬂﬂ LQQ}O_.,”W Residing at THO AN yn Rl

_ Wity @(J-e 1 . M l L
Notary Public in and for the State of _ [ \ (__ \\\\\x&\\\“"at{e liyy, 2 dﬂh

y _-é‘\\% MRS /,// (90\87
My commission expires | Ll___“w.._ “\'\ \,.'é‘?‘s@ \\» Z
S e

i

A, PN TV N, P
LASER PRO Lending, Ver. 5.52.10.001 Copr. Harland Fliwncial Sof@u'gns-.SlTWX _\:987. 2010. Al Rights
Reserved. - IL I\LPL\CFNLPL\GU34-R TR-632%21PR§"
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 012010641 OCF
STREET ADDRESS: 2441 W BRADLEY PLACE

CITY: CHICAGO , -t 06 (B COUNTY: COOK COUNTY
TAX NUMBER: 13-24-211-013-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 13 IN BODINE, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF BLOCK 11 LYING
EAST OF A LINZ.25 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SAID BLOCK 11 AND
SOUTH OF A LINL 23 FEET SOUTH OF AND PARALLEL WITH THE NCRTH LINE OF SAID BLOCK 11, IN
KINZIE'S SUBDIVISLLN OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH RANGE 13
EAST QF THE THIRD T@TCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF' . ZPXCEL 1 FOR WATER MAINS, SEWER LINES AND STORM SEWER
LINES, AS CREATED BY GRANT OF E7>CMENT DATED AUGUST 31, 2001 AND RECORDED SEPTEMBER 7,
2001 AS DOCUMENT 0010832468 BY AND BETWEEN WEST BRADLEY OWNER, L.L.C AND THE CITY OF
CHICAGO OVER THE PROPERTY DESCRIBAD THEREIN AS EXHIBIT "A",

LEGALD 5/10 wip
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