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Birmingham, MICHIGAN 48009
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Renata Conley
555 South Adams Road,
Birmingham, MICHIGAN 48009

gb@?} Sq C_‘: \ FHA Cuse No. 1
state of 1llinois
MORTGAGE | 137-5919883-734 ‘

MIN 100032413510107605

THIS MORTGAGE ("Sccurity [nst/umeat™} is given on September 02, 2010
The Mortgagor is Frank Holthouse, WARRIED MAN

("Borrower"). This Security Instrument 13 given to Mortgage {"éctronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender. as hercinafter defined, and Lender' e.gaceessors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (883) 679-MERS. United Wholesale Morcgnge

("Lender”) is organized and existing under the laws of MICHIGAN . and
has an address of 555 South Adams Road Birmingham, MI 48009

_ Borrower owes Lender<h# principal sum of
One Hundred Twenty Seven Thousand Three Hundred Ninety Seven and 00/100

Doilars (U.S. $127,397.00 }.
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on October 01, 2040
This Security [nstrument securcs o Lender: (a) the repayment of the debt evidenced by the Note, with intercst. and
all renewals, extensions and moditications of the Note: (b} the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Sccurity Instrument: and (¢) the performance of Borrower's
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hercby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
suceessors and assigns of MERS, the following described property located in Cook

County, itlinols:
SEE ATTACHED EXHIBT A ATTACHED HERETO

Parcel 1D Number: 08-33-151-017-1093
which has the address of 233 Waghington Square Unit A [Strect]
Elk Grove Village [City], 1llinois 60007 [7ip Cade] ("Property Address"):

TOGETHER WITH all the improvemrents now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereaster-a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the/feregoing is referred to in this Security Instrument as the "Propetty.”
Borrower understands and agrees that MERS heids only legal title o the interests granted by Borrower io this
Sccurity Instrument; but, if necessary to comply witit law or custom. MERS. (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any o7 aib of those intcrests, including, but not limited to, the right
10 foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower 13 law(ully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ‘< snencumbered, except Tor encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenas for sational use and non-uniform covenants
with limited variations by jurisdiction to constitutc a uniform security instiument covering real property.

Rorrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wnen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the INote.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shell include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chaiges -2.sum for (a) taxes and
special assessments levied or to be levied against the Property. (b} Jeaschold payments| or ¢round rents on the
Property, and (¢) premiums tor insurance required under paragraph 4. [n any ycar in whiciinp ! ander must pay 4
mortgage insurance premiumn to the Secretary of Housing and Urban Devclopment (' Secretary™?; ot In any year m
which such premium would have been required if Lender still held the Sccurity Instrument, cachi raonthly payment
shatl also include cither: (1) a sum for the annual mortgage insurance premiom to be paid by Lender wihe Secrctary,
or (ii) a monthly charge insicad of a mortgage insurance premium if this Sceurity Instrument is held by the Secretary,
in o reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
tems arc called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftems in an aggregate amount not to exceed the
maximum amouni that may be required for Borrower' s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to tume ("RESPA"), except that the cushion or rescrve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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I the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b, and (¢} and any mortgage imsurance premium mnstallment that Lender has
not become obligated to pay to the Secrctary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with.any, balance remaining for all installments for items (&), (b). and (c).

3. Applicatien of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the (ortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of f1ic inonthly mortgage insurance premiun,

Second, 1o any taxés, special assessments, leaschold payments ot ground rents, and fire, flood and other hazard
INSUTance premiums, as requir a4

Third, to intercst due under.the Note:

Fourth, to amortization of the principal of the Note; and

Fitth, to late charges due undes b Note.

4. Fire, Flood and Other Hazard Jasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted, against any hazards, casualties, and contingencies, nciuding fire, for which
Lender requires insurance. This insurance «hall be maintained in the amounts and for the periods that Lender
requircs. Borrower shali also nsurc all improverients on the Property. whether now in existence or subscquently
crected. against loss by floods to the extent requirer by the Secretary. All insurance shall be carried with companics
approved by Lender. The msurance policies and any reaewzls shall be held by Lender and shall include loss payable
clauses i favor of, and in a form acceptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate natice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company concerned s hereby authorized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and to T<nder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) fo the raliction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order it paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property.” A1y application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments waich arc referred to in paragraph 2, ot
change the amount of such payments. Any excess insurance proceeds over an amour: required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally antitled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebledness, ali right, title and interest of Borrower in and 10 insurance policies it forse _shall pass to the
purchaser.

§. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lo2a Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residenca within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undug hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower' s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy. damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defavlt. Lender may lake reasonable action o protect and preserve such vacant of

A.
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gavc
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note. including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property. the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance in place of condemnation, arc
hereby assigned and shall be paid (o Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Notéand this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Sccurity Instrument, fivst to any delinquent amounts applied in the order provided in
paragraph 3, ard fhen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due duesef the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments.  Any excess reaceeds over an amount required to pay all outstanding indebtedness under the Note and this
Secutity Instrument shail.be paid to the entity legally entitled thereto.

7. Charges to Borrowe: and Protection of Lender's Rights in the Property. Borrower shall pay all
povernmental or municipal charges, [ines and impositions {hat are not included in paragraph 2. Borrower shall pay
thesc obligations on time directly(io the entity which is owed the payment. 1f failure Lo pay would adversely affect
Lender's intercst in the Property, <ipon_Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make thesc paynients or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly
affect Lender's rights in the Property (such as aps oceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevir is nogessary 1o protect the value of the Property and Lender's
righis 1n the Property, including payment of taxes, haz 1rd inisurance and other items mentioned in paraggaph 2.

Any amounts disbursed by Lender under this paragaph shall become an additional debt of Borrower and be
secured by this Security Instrument. Thesc amounts shall brar interest from the date of disbursement, at the Note
rate. and at the option of Lender. shall be immediately due and payable.

Borrower shall promptly discharge any lien which has prionty cver this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by.tie lien in a manner acceptable to Lender: (b)
contests in good faith the lien by. or defends against enforcement of the 1i2n in, legal proceedings which i the
Lender's opinion operate to prevent the enforcement of the lien; or (¢j-sscures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrunent. If Lender determings that any part
of the Property is subject to 2 lien which may attain priority over this Secdrity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default, Lender may. except as limited by regulations issued by the Secretary, in.ine-case of payment
defaults, require immediate payment i1 full of all sums secured by this Security [nstrument 4f:
(i} Borrower detaults by failing to pay in full any monthly payment required by this Secunis Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, 1f permitted by applicable taw (including Scction 341(d}
of the Garn-St. Gernmin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sccretary. require mumediate payment i full of all sums secured by this Security Instrument

if:

1351010760
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(1} All or part of the Property, ara beneficial interest in a trust owning all or part of the Property, is sold

ar otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantce does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary.
{¢) No Waiver. [f circumstances eecur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights. in the case of payment defaults, to reguire immediate payment in full and foreclose if not
paigh This Security [nstrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Socvetary.
() Mortzage Not Insured. Borrowcr agrees that if this Security Instrument and the Note are not determined
1o be eligiflc for insurance under the National Housing Act within 60 days from the date hereef, Lender
may. at its oplion, require immediate payment in full of all sums secured by this Security Instrument. A
written statement ‘of sty authorized agent of the Secretary dated subscquent to 60 days from the date hercof,
deckining to insure_fais” Securily Instrument and the Note, shall be deecmed conclusive proof of such
ineligibility. Notwithstapamg_the foregoing, this cption may not be exercised by Lender when the
unavailability of insurance 197solely duc 1o Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has aigii to be reinstated if Lender has required immediate payment in full
hecause of Borrower s failure to pay an amouri due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. o reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's acooant current including, to the extent they are ebligations of
Rorrower under this Security Instrument, foreclosure cests and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure procceding. Upoi reipstaterent by Borrower, this Security lnstrument and
the obligations that it sccurcs shall remain in cffect as it (Ledder had not required immediate payment in full.
However, Lender is not required 1o permit reinstatement i f)sdender has accepted reinstateraent after the
commencement of foreclosure proceedings within two years immedia-ely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure ondisferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sceunty’ Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waivei. =xtension of the time of payment ot
modification of amortization of the sums secured by this Security Instrument granter! by Lender 1o any successor in
intercst of Borrower shall not operate to release the lLiability of the original Borrawer or Borrower's Successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Insirunent by reason of any
Jemand made by the original Borrower ot Borrower' s successors in intercst. Any forbearance b/ hender in cxercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sudject to the
provisions of paragraph 9(b). Borrower' s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; ()
is not personally obligated to pay the suins secured by this Security Instrument, and (c) agrees that Lender and any
other Botrower may agree to extend, modify. forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

1351010760
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property 18 located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note whih van be given ettect without the conflicting provision. To this end the provisions of this Security
Instrument and (hé-Note arc declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Hazardous Siis:ances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything
affecting the Property that is in. viglation of any Environmental Law. The preceding two scntences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to notial {esidential uses and to maintenance of the Property.

Borrower shall promptly give Lendel wiitten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency.or-private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has wctual knowledge. If Borrower learns, or is notitied by any governmental
or regulatory authority, that any removal or other/temediation of any Hazardous Substances affecting the Property 18
necessary, Borrower shalt promptly take all necessay remedial actions in accordance with Environmental Law.

As used in this paragraph 16. "Hazardous Subltancss” are those substances defined as toxic or hazardous
substances by Environmental Law and the following Sbsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile svivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in tlis paragraph 16, "Envirdnmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safecyor environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind 2zree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transieis.to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rcafs and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howster, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Sceurily Instrument,, Borrower shall collect and
reccive all rents and revenues of the Properly as Lrustec for the benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be/neld by Borrower as
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument: )% ender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall-pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant.

Rorrower has not executed any prior assignment of the rents and has not and will nat perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

f.ender shall not be required to cnter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appomted receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid m full.

135101Q760 22 I [
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Seeretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a-cender under this Paragraph 18 or applicable law.

19. Releage. Hinon payment of all sums scoured by this Security Instrument, Lender shall relcase this Security
Instrument without<Chérge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoinestéad. Borrower waives all right of homestead exemption in the Property.

71. Riders to this Security Fnst-ument. If one or more riders arc exccuted by Borrower and recorded together
with this Sccurity {nstrument, the csvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's of ithis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}].

] Condominium Rider L Growing Equity Rider [ 1 Other [specify]

| Planned Unit Development Rider |__j~{iaduated Payment Rider

1351010760
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider{s) exccuted by Borrower and recorded with 1t.
Witnesscs:

. (Seal)

-Borrower

_ 0 (Scal)

-Borrewer

o (Sead

-Bertower

STATE OF ILLINOIL

LAy \erﬁs,kﬂx Aze I

Ceoll

. a Notary Public in and for saia county and state do hereby certify

UAL— .

Frank Hol thouge -Borrowcr

Mﬂ‘&'{iﬁmjﬁ)'_f._ﬁ (Seal)

-Barrower

o (Sealy

-Borrower

(Seal)

-Borrower

-Borrower

County ss:

that Frank Holthouse ANOD ‘\;"ﬂi(_Cn‘e HOI'H'\OU&

. personally known (o nw to be the same persinks) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledzec” that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purpcses therein set

torth.
Given under my hand and official scal, this 2nd

My Comrnission Expi(les:

W ofzos

1351010760
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OFFICIAL SEAL
MARLENE M. DONZELU

Notary Public - State of iinols
ires Nov 08, 2013
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CONDOMINIUM RIDER

' FHA Case No. |

‘137-5919883—734 ‘

L _

THIS'CONDOMINIUM RIDER is made this 2nd day of September, 2010 .

and is incornarated into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Secutity Deed (" Security Instrument”) of the same date given by the undersigned
("Borrower”) to secpee Borrower's Note ("Note”} to United Wholesale Mortgage

("Lender") of the same dute and covering the Property described in the Security Instrument
and located at: 233 Washipgton Sguare Unit A, Elk Grove Village, ILLINOIS
60007 Cook County

IProperty Address]
The Property includes a unit in, togethér-with an undivided interest in the common elements
of, a condominium project known as: ELAGROVE VILLAGE

[Name of Condoriirium Project]
{* Condominium Project” ). If the owners associglioior other entity which acts for the
Condominium Project {"Owners Association") holds titie'io property for the benefit or use of
its members or shareholders, the Property aiso includas’ Porrower's interest in the Owners
Association and the uses, proceeds and benefits of Bortower' s-interest.
CONDOMINIUM COVENANTS. In addition to the covenants end agreements made in the
Security Instrument, Borrow er and Lender further covenant ana ucree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy insuring all pranerty subject to the
condominium documents, including all improvements now existing or hereafter
arected on the Property, and such policy is satisfactory totLander and provides
insurance coverage in the amounts, for the periods, and against the niazards Lender
requires, including fire and other hazards included within the' tern."extended
coverage,” and loss by flood, to the extent required by the Secretary: then: (i}
Lender walves the provision in Paragraph 2 of this Security Instruraedt. for the
monthly payment to Lender of one-twelfth of the yearly premium instal ments for
hazard insurance on the Property, and (ii) Borrower's obligation under Paragriph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is pravided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in required
nazard insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements,
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any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security nstrument, with any excess
paid to the entity legally entitled thereto.

Borrow er promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

i .Borrower does not pay condominium dues and assessments when due, then
Yendar may pay them. Any amounts disbursed by Lender under this Paragraph C
shall pacome additional debt of Borrower secured by the Security Instrument. Unless

Borriwer and Lender agree to other terms of payment, the

se amounts shall bear

interest. (zcm the date of disbursement at the Note rate and shall be payable. with
interest, uron-notice from Lender to Borrower requesting payment.

BY SIGNING BELQW Borrow er accepts and agrees to the terms and provisions contained

Condominium Rider,

in thi
d/*% W\ . (Seal)

{ — (Seal)
Frank Holthouse -Barrower -Borrower
_ 77.(40»6 Sﬁ[ Mﬂw) _(Seal) __(Seal)

-Borrower -Borrower
(Seal) 2L (Seal)
-Borrower -Borrower
_ {Seal) '~ (Seal}
-Borrower -Borrower
1351010760
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EXHIBIT “A”

UNIT 233-A A% DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED LAND (HEREINAFTER REFERRED TO AS
PARCELY LY L IN ELKGROVE VILLAGL SECTION 3, BEING A SUBDIVISION IN SECTION 33, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRDY PRINCHPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDLED AS
POCUMLNT 18490039, WHICH SURVEY [5 ATTACHED AS LXHIBIT *A” TO DECLARATION ESTABLISIHING A PLAT
FOR CONDOMINIUM OWNERSHIP RECORDED MAY 16, 1973 AS DOCUMIENT 22328104 TOGETHER WITI AN
UNDIVIDED 00810 PER CENT INTEREST IN SAID PARCEL (EXCEPT FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE URITS THEREOQF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) IN COOK COUNTY, {LLINGIS.
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