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MORTGAGE

This Security Instivinent dated 08/26/2010 and including any Riders thereto, is between Consumer
SAAD ALRUB, MARR'CD aiso known as Mortgagor, and 2004-0000420, LLC, Co-Owner, also known as
Mortgagee, having an acdriss of 11109 Sunset Hills Rd., Suite 200, Reston, VA 20190.

This Security Instrument secures to Hie Co-Owner 2004-0000420, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instrument, the performance of Consumer's covenants and agreements
under the Co-Ownership Agreement ard ihe Obligation to Pay, which contain a promise from Consumer
to pay the Qriginal Acquisition Balance ui 5 155,000.00 plus accrued unpaid Profit Payments thereunder:
and this Security Instrument also secuips _any modifications, extensions and renewals of the
Co-Ownership Agreement and Obligation to PPay; and such security shall remain until the Maturity Date
which shall be no fater than 09/1/2040 .

DEFINITIONS

Words used in multiple sections of this document are definer) télow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usane of words used in this document are
also provided in Section 186.

“Security Instrument” means this agreement, and any Riders thsiets that secures to Co-Owner (and
Co-Owner's Assignee(s)) the Consumer's obligation to make Monthly Fay nents under the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the  Sccurity Instrument, Security
Instrument means the Security Instrument. After the amendment of the Secuiity Instrument under the
Assignment Agreement and Amendment of Security Instrument, Security Instruinent means the Security
Instrument as amended by the Assignment Agreement and Amendment of Securitv-iastrument, and the
original Security Instrument.

"Consumer" means the person(s) who enters into a Transaction with the Co-Owner pursuant to a
Co-Ownership Agreement and is obligated to Co-Owner, as part of its monthly paymenr-to make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes ar.y person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

"Co-Owner” means the limited liability company that: (i} purchases a percentage of the Property from the
Seller to facilitate Consumer's acquisition of the Property; or {ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer’s replacing standard interest-bearing mortgage financing;
or (iii) agrees to modify terms to, or replace, an outstanding Sharia compliant Co-Ownership Agreement,
and refated contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related
contracts. Co-Owner is a limited liability company organized and existing under the laws of the State of
Delaware, which owns the Property jointly with Consumer, and will retain an ownership interest in the
Property and may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to
Pay and Security Instrument.
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"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thersto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisition Balance in full not later than 098/1/2040 (Maturity Date),

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property” and all improvements situated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer’s ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transaction" means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement of home
financing in-compliance with Sharia and Applicable Law.

"Riders" mean all Riders to this Security Instrument that are executed by Consumer. The following
Riders are to bz executed by Consumer [check box as applicable]:

D Adjustable Frovit Payment Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
] 1-4 Family Rider || Biweekly Payment Rider

"Applicable Law" means all con'rolling applicable federal (including the Real Estate Settlement
Procedures Act (RESPA, 12 U.S.C. § 2691 et seq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be amenced fram time to time, or any additional state and local statutes,
regulations, ordinances and administrative n:2¢ and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opiniors.

"Acquisition Payments" mean that portion of tie Consumer's Monthly Payments that is applied to
increase the Consumer's ownership interest in the Fruperty, which varies by month in accordance with
the Schedule.

"Community Association Dues, Fees, and Assessmenis” rneans all dues, fees, assessments and
other charges that are imposed on Consumer or the Property by a condominium association,
homeowners association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other than.a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electron’c t2rminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financi2! inwtution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfeis automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clezringhouse transfers.

"Escrow Items" means those items that are described in Section 3.
"Periodic Payment™” means Profit Payments, Acquisition Payments and Escrow ltems.

"Profit Payments” means that portion of the Monthly Payment that Consumer pays to'Co-Qwner or
Co-Owner's Assignes(s) for Consumer's enjoyment and use of the whole Property.

"Miscellanecus Proceeds"” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of
Miscellaneous Proceeds. .

"Successor in Interest of Consumer” means any party that has taken title to the Property, whether or
not that party has assumed Consumer's abligations under the Obligation to Pay and/or this Security
Instrument.

Contract #: 1-0000019870
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions”) that has been
provided to you. Those defined terms are capitalized in the body of the tex! of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms, Capitalized terms that are used in this Security instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the comman and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of 2 conflict between the provisions of this Security Instrument and any other Transaction
document on mriiers relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remediez related thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stried above, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Consirner's interest in the Property, now owned or hereafter acquired
(including, but not limited to, any incre=s= in Consumer's ownership interest in the Property as a resuit of
any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement,
as described in Exhibit A attached hereic‘ard the Co-Ownership Agreement, located in the

County of conv, which currently has the address of
[Type of Recording Jurisdiction] [Name of Recording /lurisdiction]
[Street] A
CHICAGO JLLINOIS ~ 2 60634 ("Property Address")
[City] [State] [Zip Code])
SEE EXHIBIT A

Parce! ID Number: 13-20-418-041

TOGETHER WITH all the improvements now or hereafter erected on the Property, ani all easements,
appurtenances, and fixtures now or hereafter a part of the Property. This Security nsinitient shall also
cover all repiacements and additions to the Property. CONSUMER COVENANTS na Consumer is
lawfully seised of the estate hereby conveyed and has the right to grant and convey the Proreity and that
the Property is unencumbered, except for encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and interests in real property.

Contract #: 1-0000019870
390 Security Instrument {IL} Purchase and Replacement 2007/01 Initials 5 ! H‘ -
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. currency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer's Obligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made in one or more of the following
forms, as selected by Co-Owner: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance with the notice provisions in Section 15 of this Security Instrument. Co-Owner may return any
payment or-partial payment if the payment or partial payments are insufficient to bring the Monthly
Payments current, Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments cur-er. without waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial paymeits n the future, but Co-Owner is not obligated to apply such payments at the time such
payments are accepled, No offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Censumer from making Monthly Payments due under the Consumer's Obligation
to Pay and this Securityanstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prrueeds. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwise, all Monthly Payments received by Co-Owner under the
Co-Ownership Agreement and the CUonsumer's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acquisition Payments; third, to pay Escrow Items as described
below; fourth to Late Payment Fees, and tifti.io other charges that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Per'adic Payment which includes a sufficient amount to
pay any Late Payment Fees due, the payment mzy. 5a applied to the delinquent Periodic Payment and
the Late Payment Fees, If more than one Periodic. Payment is outstanding, Co-Owner may apply any
payment received from Consumer to the repayment o tha.Periodic Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the exterit t1at any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, 'such excess may be applied to any Late
Payment Fees due. Early Acquisition Payments shall be argpiled as described in the Co-Ownership
Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other procezdy to amounts due under the
Co-Ownership Agreement or the Obligation to Pay shall not extend or posiporie the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Montaly Payments are
due under the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay s zaizin full, a2 sum
to provide for payment of amounts due for: {a) taxes and assessments and other items-wich can attain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) pireiniums for any
and all insurance required by Co-Owner under Section 5, including premiums for policies for Cansumetr's
Insurance included in a single policy aiong with Property Insurance. These items are called "Escrow
Items.” At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow ltem. Consumer shall promptly furnish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
Items unless Co-Owner waives Consumer’s obligation to pay for Escrow Items. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner
requires, shall furnish to Co-Owner receipts evidencing such payment within such time period as

Contract #: 10000019870 <
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Co-Owner may require. Consumer's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement" is used in Section 9. If Consumer is obligated tc pay Escrow Items
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow Item, Co-Owner
may exercise its rights under Section 9 and pay such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Crionsumer sgall pay Co-Owner for all Escrow ltems, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Escrow Items in an amount (a) sufficient to permit Co-Owner
to apply the Escrow ltems at the time specified under the Applicable Law, and (b) not to exceed the
maximum amount a Co-Owner can require under Applicable Law. Co-Qwner shall estimate the amount
of Escrow Jtems due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltzms or otherwise in accordance with Applicable Law.

The Escrow ltsms shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o entity (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured) or in ariy 7 ederal Home Loan Bank. Co-Owner shall apply and pay the Escrow ltems no later
than the time specfied .under Applicable Law. Co-Owner shall not charge Consumer for holding and
applying the Escrow ttems, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Co-Owner is required by /nplicable law to pay Consumer interest on the Escrow ltems and Applicable
Law permits Co-Owner tu make such a charge. Unless Applicable Law requires interest to be paid on the
Escrow Items, Co-Owner shall.n~i pay Consumer any interest or earnings on the Escrow ltems. [f
Co-Owner is required by Applicaile L aw to pay interest on such Escrow ltems, such interest will be paid
to the Consumer. Co-Owner shall give 13 Consumer, without charge, an annual accounting of the Escrow
ltems as required by Applicable Law.

If there is a surplus of Escrow ltems held ir £scrow, as defined under Applicable Law, Co-Owner shali
account to Consumer for the excess funds i1 accordance with Applicable Law. if there is a shortage of
Escrow ltems held in escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay 10 Co-Owner the amount necessary to make up the
shortage in accordance with Applicable Law, but ir n more than 12 monthly payments. If there is a
deficiency of Escrow Items held in escrow, as defined under Applicable Law, Co-Owner shall notify
Consumer as required by Applicable Law, and Consumer shaj' pay to Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, ku* > no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to
Consumer funds heid by Co-Owner to pay the Escrow ltems.

4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments,
charges, fines, and impositions attributable to the Property that can attair. prierity over this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any.. "o the extent that these
items are Escrow ltems, Consumer shall pay them in the manner provided in Section’3.

Consumer shall promptly discharge any lien which has priority over this Security listument unless
Consumer: (a) agrees in writing to the payment of the obligation secured by the iier iiva manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b) ccriasts the
lien in good faith by or defends against enforcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument. If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction.

Contract #: 1-0000019870 ! . & ,
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5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsibie for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Consumer. This insurance shall be maintained in the
amounts (inciuding deductible levels} and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particutar type or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not pretect Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk, hazzrd or liability and might provide greater or lesser coverage than was previously in effect.
Consumer ackiov/iadges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurz 1o+ that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 shail Latome an additional obligation of Consumer secured by this Security Instrument.
Any amounts disbursed ov. Co-Owner under this Section 5 shall be repaid over a period not to exceed
twelve {12) months from %ne’ date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co.Owner under this Sanson 5 shall become an additional abligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co/Owner and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and. if nermitted by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumer/fur.her agrees to generally assign rights to insurance proceeds 10
the Co-Owner's Assignee of the Consumer's) Obligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. |f Applicable 1.2 does not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer's hazard insurance.nolicy, then Co-Owner's Assignee shall be listed as a
financier and/or additional loss payee on such iniurance polices. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner i2guiss, Consumer shall promptly give to Co-Owner all
receipts of paid premiums and renewal notices. If Consurner obtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destnition of, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consuine: further agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obiigation to Pay up to the amount of the Buyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the irisurance carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Urless Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the underying insurance was required
by Co-Owner, shall be applied to restoration or repair of the Property, if tne restoration or repair is
economically feasible and Co-Owner's security is not lessened. During suca repair and restoration
period, Co-Owner shall have the right to hold such insurance proceeds untii Co-2wner has had an
opportunity to inspect such Property to ensure the work has been completed to Cc-Owher's satisfaction,
provided that such inspection shall be undertaken promptly. Co-Owner may disburse receeds for the
repairs and restoration in a single payment or in a series of progress payments as the weikis completed.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owne; shall not pay
Consumer any interest or earnings on such proceeds. Fees for public adjusters, or other-ihirc parties,
retained by Consumer shall not be paid out of the insurance proceeds and shall be the sole otligation of
Consumer. |f the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Property Vaiue, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

Contract # 1-0000019870 S A
G90 Security Instrument {IL) Purchase and Replacement 2007/01 Initials __=>_- % 7

@ 2010 Guidance Resldential, LLC Page 6 of 15




1025957130 Page: 8 of 17

UNOFFICIAL COPY

Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance {but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: (i) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer to Co-Owner less the amount distributed to the Co-Owner as outiined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does net abtain or
maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
pecause Consumer-obtained (or maintained) Property Insurance would have made the Parties whole but
for the Consumer's failure to obtain or maintain such Property Insurance.

If Consumzr. abandons the Property, Co-Owner may file, negotiate and settle any available insurance
claim and relat<d matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insurance czumiar has offered to settle a claim, then Co-Owner may negotiate and settle the claim. The
30-day period wiii %sgin when the notice is given. In either event, or if Co-Owner acquires the Property
under Section 22 or stherwise, Consumer hereby assigns to Co-Owner (a) Consumer's rights to any
insurance proceeds in an-amount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security Instrurent, and {b) any other of Consumer's rights (other than the right to any refund
of unearned premiums paiu. by Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid by Co-Qwner for Property Insurance) under all insurance policies covering the
Property, insofar as such rights 2e applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to repair_or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or this security Instrument, whether or not then due.

6. Occupancy. Consumer shall occuroy, establish, and use the Property as Consumer's principal
residence within 60 days after the executicn of his Security Instrument and shall continue 10 occupy the
Property as Consumer’s principal residence, 1 1e3s Co-Owner otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless <xtenuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of {ne Froperty with a term of three (3) years or less shall
be deemed approved without necessity of prior congent by Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (5)"vuars is not disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter ifito sush a lease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Propert; Ihspections. Consumer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consum:= shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value-dus-to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economiczy-faasible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration ¢r damage. |f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of “he Property, Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has rzieased proceeds for
such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a sirgls payment or in
a series of progress payments as the work is completed. If the insurance or condemnalio”: proceeds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's okilgation for the
completion of such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonahle cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer Or any persons or entities acting at the direction of Consumer or with
Consumer's knowledge or consent gave malerially false, misleading, or inaccurate information or
statements to Financier {or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not.gmited to, representations concerning Consumer's occupancy of the Property as Consumer's principal
residence.
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9. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument. If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Consumer has abandoned the Property, then Co-Owner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney's fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, ~iain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilidies irned on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have to zio <2 and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not takirg any or all actions authorized under this Section 9.

Any amounts disbursed v Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by ths Security Instrument.

190. Reserved.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owne' and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economirally, feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Cwner. shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity t¢ inspect such Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that such inspection shall be undertaken promptly.
Co-Owner may pay for the repairs and restoration in & sinile disbursement or in a series of progress
payments as the work is completed. Unless Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Co-Owner shall not be required to r2y Consumer any interest or earnings on
such Miscellaneous Proceeds. If Co-Owner is required by Appiicable Law to pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the ConsLmer. /if the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, th “iiscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or no:iiea due, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the ord=r.nrovided for in Section 2.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s ejual to or greater
than the amount of the sums secured by this Security Instrument immediately beters tiie partial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in“wiiting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellareuus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately wafore the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then multiplied
by the amount of the Misceilaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Oppesing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized *o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the
third party tha-owes Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of action in regar to Miscellaneous Proceeds.

Consumer shail te i) Default if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment“could result in forfeiture of the Property or other material impairment of
Co-Owner's interest in the Property or rights under this Security Instrument. Consumer. can cure such a
Default as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner’s judgment, preciudes forfeiture of the Property or other material impairment of Co-Owner's
interest in the Property or rights unider this Security Instrument. The proceeds of any award or claim for
damages that are aftributable to tno impairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owner.

" In the case where the Miscellaneous Procesds are applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Cu-Cwner Not a Waiver. Extension of the time for
payment or modification of amortization of the sums senired by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consurier shall not operate to release the liability
of Consumer or any Successors in Interest of Consumer. C¢-Gwner shall not be required to commence
proceedings against any Successor in Interest of Consumer-or to rsfuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Ins.:mment by reason of any demand
made by the Consumer or any Successors in Interest of Consumer, Any forbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owne*s azceptance of payments from
third persons, entities or Successors in Interest of Consumer ar in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy:

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Corsumer covenants
and agrees that Consumer's obligations and liability shall be joint and several among Ceiistamers that are
joint tenants; however, there shall be no joint and several iiability between or among the Corisumer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not execute the
Consumer's Obligation to Pay (a "Co-Signer"): (a) is co-signing this Security Instrument only t¢ moartgage,
grant and convey the Co-Signer’s interest in the Property under the terms of this Security instrument; {b)
15 not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation fo Pay without the
Cao-Signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20} and benefit Co-Owner's Assignees.
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may

not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets snaximum charges, and that law is finally interpreted so that the Profit Payments or other
charges collected or to be collected in connection with the Co-Ownership Agreement, Obligation to Pay
and/or this Security Instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necess#ny to reduce the charge to the permitted limit; and (b) any sums already collected
from the Consumeér.which exceeded permitted limits will be refunded to Consumer. Co-Owner may
choose to make this (efund by reducing the Buyout Amount under the Co-Ownership Agreement or by
making a direct paymers tr° Consumer. If a refund reduces the Buyout Amount, the reduction will be
treated as a partial Early Accdisition Payment without any charge (whether or not a charge is provided for
under the Consumer's Obiiyation to Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer wiil cons Gtule.a waiver of any right of action Consumer might have arising out of
such overcharge.

15. Notices. All notices given by Consumer.or Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer in coraaction with this Security instrument shall be deemed {0 have
been given to Consumer when mailed by first #l2ss mail or when actually delivered to Consumer's notice
address if sent by other means. Notice to ary cne Consumer shall constitute notice to all Consumers
unless Applicable Law expressly requires othe.wisc-The notice address shall be the Property Address
unless Consumer has designated a substitute nc ice address by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change uf address. |f Co-Owner specifies a procedure for
reporting Consumer's change of address, then Consumver shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Co-Owner shall be 4iven by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Gwrier has designated another address by
notice to Consumer. Any notice in connection with this Security instrument shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicabie Lazw requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the 'aw of the jurisdiction in
which the Property is located shall govern this Security Instrument. All rights and abligations contained in
this Security Instrument are subject to any requirements and limitations of Applicauie, Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it migh: be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security instrument or the Consumer's Obligation to Pay conflicts with
Applicable Law, such confiict shail not affect other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation to Pay and of this Security Instrument.

Contract #: 1-0000019870 - A-
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the fransfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of Default, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Instrument, which notice shall provide a period of not less than 30 days from the date the notice
is given raccordance with Section 15 within which Consumer must cure a Default under this Section 18.
If Consumer.iails to cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies perriittad by this Security Instrument without further notice or demand on Consumer.

19. Consumer's r.igit to Reinstate After Default. If Consumer meets certain conditions, Consumer
shall have the right 10 *av2 enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument, (b)/sdch other period as Applicable Law might specify for the termination of
Consumer's right to reinstats; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumet:<{2; pays Co-Owner all sums which then would be due under this Security
Instrument and the Consumer's Obligation to Pay as if no Default had occurred; (b) cures any Default of
any other covenants or agreementt: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablr, aitorney's fees, property inspection and valuation fees, and other
fees incurred for the purpose of proteciiig, Co-Owner's interest in the Property and rights under this
Security Instrument; and (d) takes such-aclion as Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rights. under this Security Instrument, and Consumer's obligation
to pay the sums secured by this Security Instrurneni, shall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and- expenses in one or more of the following forms, as
selected by Co-Owner: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upor an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic . Funds Transfer. Upon reinstatement by
Consumer, this Security Instrument and obligations securer! hzreby shall remain fully effective as if no
I138efault had occurred. However, this right to reinstate shall nat'gpply in the case of Default under Section

In the event of Consumer's insolvency, including a filing for protection tncer the U.S. Bankruptcy Code, it
is the intent of the parties that the Consumer be treated in a manner conaistent with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Sericer; Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation io-r'2y. or a partial
interest in these contracts (together with this Security Instrument) can be sold and/or essianed together
one or more times without prior notice to Consumer. A sale or assignment might result in' 2 change in the
entity (known as the "Co-Ownership Agreement Servicer"} that collects Monthly Payments aue uinder the
Co-Ownership Agreement, Obligation to Pay and this Security Instrument and perfoims other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing, " If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to a
successor Co-Ownership Agreement Servicer).

Contract #: 1-0000019870
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the followirig substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup”
includes any resronse action, remedial action, or removal action, as defined in Environmenta! Law; and
(d) an "Environmerit Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup

Consumer shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else o d«; anything affecting the Property (a} that is in violation of any
Environmental Law; (b) which cieate= an Environmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substaices-that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited fo, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written riotic: of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agaruy or private party involving the Property and any
Hazardous Substance or Environmental Law of ‘whieh Consumer has actual knowledge; (b) any
Environmental Condition, including but not limited to, aav.srilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any conditicn raused by the presence, use or release of a
Hazardous Substance which adversely affects the value of tnz Froperty. If Consumer learns, or is notified
by any governmental or regulatory authority, or any private part;, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Lpnsumer shall promptly take all
necessary remedial actions in accordance with Environmental Law. wothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior (to ‘he Exercise of
Remedies following Consumer's breach of any covenant or agreement in this Security Instrument
(but not prior to the Exercise of Remedies under Section 18 unless Applicabls V.aw provides
otherwise). The notice shall specify: {a) the default; (b) the action required to cure the Jefault; (c)
a date, not less than 30 days from the date the notice is given to Consumer, by whicii ine default
must be cured; and (d) that failure to cure the Default on or before the date specified in the Notice
of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Co-Owner shall be entitled to
collect alt expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release
this Security Instrument. Consumer shall pay any recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ifincis law, the Consumer hereby releases and waives
all rights under and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may
purchase insurance at Consumer's expense to protect Co-Owner's interests in Consumer's collateral.
This insurance may, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Owner's agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible far the costs of that insurance, until the effective date of the canceliation or expiration of the
insurance. ~The costs of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownership Agreement and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Jonsumer may be able to obtain on its own.

26. Lien Spreadirg. In connection with any increase in the ownership interest of Consumer in the
Property as a result of ary Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreemeiit, the lien of this Security Instrument shall be spread to cover said increased
ownership interest and £2.d"Increased ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consumizr agrees to execute any and all documents or instruments necessary to
subject said increased ownersiip-w the lien of this Security Instrument.

BY SIGNING BELOW, Consumer accents and agrees to the terms and covenants contained in this
Security Instrument and in any Rider e) ecuted by Consumer and recorded wjth it.

Witness - consumer SAAD ALRUB
Witness Eo—ns:rﬂer

Consumer Consumer -,

Consumer Consumer LY

STATE OF ILLINOIS | I'q

cou:gv OF L COF

|, T AL b (e efons o Notary Public in and for said county and state do hereoy certify
that SAAD ALRUB personally known to me to be the same person(s) whose names(s) is/are subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as hisfherftheir free and voluntary act, for the uses and
purposes therein set forth.

A\ W NARS

Given under my hand and official seal, this day of :
Y &K

My Commission Expires; )/ F-Z,(J)'l

Notary Public“n-‘om:m R KOP‘i'C ( (Seal)
3' OFFICIAL SEAL

THOMAS R. KOPECKY
NOTARY PUBLIC, STATE OF ILLINOIS

Contract #: 1-0000019870 § S 2
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Certificate of Undertaking

The Parties agree and acknowiedge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument
whereby the Co-Owner will grant a security interest in its interest in the Property to its Assignee
(Co-Owner's Assignee). It is the intent of the Parties that the amendment of this Security Instrument by
the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate
security instrument or agreement, but shall constitute the same Security Instrument.

IN WITNESS WHEREOF, Co-Owner has execyted these presents on 08/26/2010 .

(Co-Ownery, ~*

By:

/ q
I L. -
040000420/t 7 (7
Abdullrahman Nasnroush, Vice President of
Guidance Holding Cor»sration, Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

l, G)rc(_(_e,. Cc,-z'\ = , a1 utary public, in the state and County aforesaid do certify
that Abdulirahman Nashnoush, whose name, 25 vice President of Guidance Holding Corporation, a
Manager of 2004-0000420, LLC, signed to the wiiting above, bearing date onthe 26th day of August
. 2010, has acknowledged the same before me in my (County (or City) aforesaid.

My Commission Expires; __ 41 - 302012
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Consumer's Signature

B8Y SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Owner will grant a security interest in its interest in the Property to its
Assignee.

Witnesses: SAAD ALﬁﬁg Consumer
Witnesses: Consumer
Consumer Consumer
Con;l;.ncr Consumer

STATE OF ILLINOIS
COUNTYOF <L O 7¥

L T Hauds /A j(”.V“ﬂ‘j _a Notary Public in and for <aid county and State do
hereby certify that SAAD ALRUB personally known to me to be the same person(s) whose name(s}

isfare  subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he/sheithey signed and delivered the said instrument as hisner/their free and
voluntary act, for the uses and purposes therein set forth.

Witness my hand and official seal 2 v day of /{ Ve ¢

OFFICIAL SEAL
THOMAS R. KOPECKY
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires May 9, 2012

My Commission Expires; .( AR AL

oo / ff@r

: U
Notary Public (Seal)
TNomMas Vﬁ\%:»p ecky
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Exhibit "A"
Legal Description

Al that certain parcel of land situate in the County of Cook, State of Illinois, more particularly
described as follows:

The East.%/2 of Lot 56 in Atkinson's Subdivision of Lots 3, 4 and 5 in Voss' Partition of 80
acres West.o/ and adjoining the East 40 acres of the Southeast 1/4 of Section 20, Township
40 North, Rangz 43, East of the Third Principal Meridian and Lots 1,2,3,9 10and 11 on
Owner's Partition-0fLots 6, 7, 8, 9 and 10 in Voss' Partition aforesaid in Cook County,
lllinois.

Tax ID:  13-20-418-041




