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This Loan Modification Agreement {“Agreement”), made this 11TH day of _AUGUST, 2010, between
MICHAEL E. DOWNS & BONNIE W DOWNS  (“Borrower”) and CROWN MORTGAGE
COMPANY (“Lender”), amends and supplements (1) ke Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”), dated JUNE 23, 2006 of the records of ¢OOK COUNTY IL RECORDER OF DEEDS as
Document # 0618705297and (2) the Note, bearing the sarae date as, and secured by, the Security Instrument, which
covers the real and personal property described in the Seculity Tastrument and defined therein as the “Property”,
located at

112 WARWICK STREET PARK FORFESTIL 60466
(Property Address}

the real property described being set forth as follows: LOT 28 IN BLOCK 24 IN VILLAGE OF PARK
FOREST 1°" ADDITION TO WESTWOOD, BEING A SUBDIVISION OF PAR1 %F THE SOUTHEAST Vi
OF SECTION 26 LYING SOUTH OF THE COMMONWEALTH EDISON CONPANY RIGHT OF WAY
(PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS) AND THE SOUTHEAST Y% OF THE
NORTHEAST % OF SECTION 26 LYING SOUTH OF THE ELGIN JOLIET AND EASTERN RAILROAD
RIGHT OF WAY ALL IN TOWNSHIP 35 NORTH RANGE 13, EAST OF THE TEIR( PRINCIPAL
MERIDAN, ACCORDING TO PLAT THEREOF RECORDED JULY 1, 1955 AS DOCUMENT 16288372
IN COOK COUNTY, ILLINOIS PIN # 31-25-305-027-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof _AUGUST 1,2010 __» the amount payable under the Note and the Security Instrument (the

“Unpaid Principal Balance™ is U.S. $.137,254.56_ , consisting of the unpaid amount(s) loaned to
Borrower by Lender pius any interest and other amounts capitalized,

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the vearly rate of 5.0 %, from _AUGUST 1, 2010 .
Borrower promises to make monthly payments of principal and interest of U.S, $_736.81 _, beginning on
the 1st_day of SEPTEMBER _» _2010__. and continuing thereafter on fhe same day of each

succeeding month until principat and interest are paid i full.  The yearly rate of 5.0 % will remain in
effect until principal and interest are paid in full. If on _ AUGUST 1, 2040 (the “Maturity Date™),
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Botrower still owes amounts under the Note and the Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property o any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

Borrover also will comply with all other covenants, agreements, and requirements of the Security
Instrument-including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurdnee premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to mmaki: under the Security Instrument; however, the following terms and provisions are forever
canceled, null angsvoid, as of the date specified in paragraph No. 1 above:

{a) all terms ana provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any ciiange or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this. Agreement, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower ma-have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or docimeut that is affixed to, wholly or partially incorporated
tnto, of is part of, the Note or Security Instyurent and that contains any such terms and provisions
as those referred to in (a) above.

Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and condition; coitained in the Security Instrument
relating to default in the making of payments under the Seodrity Instrument shall also apply to
default in the making of the modified payments hereunder.

{b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and norc-of the Botrower’s
obligations or labilities under the Note and Security [nstrument shall be diminis’ed or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish; ol affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether cich rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to whick Lander is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or 1n part of the Note and Security Instrament.

(d) All costs and expenses incurred by Lender in connection with this Agreement, inchuding recording
fees, title examination, and attorney’s fees. shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.
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(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

Crown Mortgage Company (Seal) M ul/]/{ i 0"" {Seal)

-Lender MICHAEL E. DOWNS -Borrower
%ﬂ J@é[ Zz ’74{, % WAL U-) D“—"““ {Seal)
BONNIE W. DOWNS -Borrower

t

[Space Below This Line For Acknowledgments]

STATE OF ILLINOIS, County ss:

Hichee ( m 1, "Gl Rebrtis oy Y ,a notary Public in and for said County and state do hereby certify
T that . personally known tomc to be the same person(s) whose name(s) signed and delivered the said instrument

20N 1 DX, My hlS;’hel’%IhElI‘ free and voluntary act, forthe uses and pmposes therein set forth.
Given under my hand and official seal, (his /8 day of Wﬂ% 2010.
7
My Commission Expires: / .
5/2 q/ S q:{//)é’/@

Notary Public

OFFICIAL SEAL
ROSALINDA SIERRA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.05/26/12
VAAAANAAAAAAAAS
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