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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument”) is given on September 01, 2010
. The Mortgagors are Michael E. Pavns & Bonnie W. Downs ("Borrowers") whose address is 112
Warwick Street Park Forest, IL. 604£5
This Security Instrument is given to the Secretary or Housing and Urban Development, ("Lender”) whose
address is ¢/o C & L Service Corporatiot/Morris Griffin Corporation 2488 E. 81st Street Ste. 700,
Tulsa OK 74137. Borrower owes Lender the pruncipal sum of Eighteen Thousand Three Hundred
Seventy Two 09/100ths U.S. Dollars ($18,372.0%) This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), whicl provides for the full debt, if not paid earlier, due and
payable on,

This Security Instrument secures to Lender: (a) the repayment o1 the debt evidenced by the Note, and all
renewals, extensions and modifications of the Note; (b) the payniesit 4f all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security-Listrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument andl the Note. For this purpose,
Borrower does hereby mortgage, warrant, grant and convey to the Lender, vtk nower of sale the following
described property located in  Cook County, which has the address of

- (“Property Address”); 112 Warwick Street Park Forest, IL. 60466

P.LN 31-25-305-027-0000

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easermonts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiors shall
also be covered by this Secunity Instrument. All of the foregoing is referred to in this Security Instriimen!
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgege, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances or record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and on-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment of *ii2 sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shali not operate to release the liability of the original Borrower or Borrower's successor in
mterest. Lender shall not be required to commence proceedings against any successor in interest or refuse
to extend time forpsiment or otherwise modify amortization of the sums secured by this Security
Instrument by reaso: o any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lead<iin exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or reriedy.

3. Successors and Assigny‘Bound; Joint and Severai Liability; Co-signers. The covenants
and agreements of this Security Instrumezit shall bind and benefit the successors and assigns of Lender and
Borrower. Borrower's covenants and agreements shall be joint and several. Any Borrower who CO-51gNs
this Security Instrument but does not execuite e Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay fhe sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agrer to extend, modify, forbear or make any
accommodations with regard to the term of this Security 'nsirument or the Note without that Borrower's
consent.

4. Notices. Any notice to Borrower provided for in'this Security Instrument shall be given
by delivering it or by mailing it by first class mail uniess applicableiaw reqnires use of another method.
The notice shall be directed to the Property Address or any other addres! Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Departmeator Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Street, SW zshington, DC 10410
or any address Lender designates by notice to Borrower. Any notice provided for'11this Security
Instrument shall be deemed to have been given to Borrower or Lender when given asprevided n this
paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Fadoial law
and the law of the jurisdiction in which the Property is located. In the event that any provision or ciause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect oth’r
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
convenant of agreement in this Security Instrument. The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and (d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by the Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified m the notice, Lender, at its option. may require immediate payment in full of all sums secured by
this Securityinstrument without further demand and may foreclose this Security Instrument. Lender shall
be entitled to-callect all expenses incurred in pursuing the remedies provided n this paragraph 7, including,
but not limited te; reasonable attorney’s fees and costs of title evidence.

If the Lipder's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payinent in full under the Paragraph 7 of the Subordinate Mortgage, the Secretary may
nvoke the nonjudicial powver of sale provided in the Single Family Mortgage Foreclosure Act of 1994
("Act"} (12 U.S.C. 3751 et'seq.) by requesting a foreclosure commissioner designated under the Act to
commence foreclosure and-io sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of an righis otherwise available to a Lender under this paragraph or applicable
law,

BY SIGNING BELOW, Borrowcr acepts and agrees to the terms contained in this Security
[nstrument and in any rider(s) executed by Bdrre wir and recorded with it.

i
Ly Mg/(a,/ 9 _(SEAL)
Narle (Borrower) Michael E. Downs
"'Dw,w;_, (/L/‘ DJ\-——* __(SEAL)

Name (Borrf;w r) Bonnie W. Downs

STATE OF __Illinois, _Cook County Ss:

I, the undersigned, a notary public in and for said county and state do hereby certity that, "{ (ehae] E-DC00 E@Jmc, aw;‘

personally known to me to be the same person(s) whose name(s) subscribed to «re foregoing instrument.
appcared before me this day in person, and acknowledged that his/her signed and Jelivered the said
instrument as his/her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this [8 ™ day of QLM 2010.

My Commussion Expires: 2; g (// h (7 g:@«;
3’72 ‘:l/, ..rl _ ‘

Notary Public

OFFICIAL SEAL
ROGALINDA SIERRA
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXP RES 0529112 2
NNty 1
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Avenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
ge, grant and convey to the Lender the following described property located in
Cook County, Illinois;

T 28 IN BLOCK 24 IN VILLAGE OF PART FOREST 1ST ADDITION TO WESTWOOD,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 26 LYING
SOUTH OF THE COMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE
COMPANY OF NORTHERN ILLINOIS) AND THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 26 LYING SOUTH OF THE ELGIN JOLIET AND EASTERN RAILROAD
RIGHT OF WaY ALL IN TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPF.L MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED JULY 1, 1855
AS DOCUMENT 1A288372, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 31-25-305-027-0000 Parcel IDi#: Parcel IDi#:
which has the address of 112 WARWICK ST [Street)
PARK FOREST [City], Ilinois 60466 [Zip Code] ("Property Address™;

TOGETHER WITH all the improvsments now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr i 'awfully seized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t» the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclade in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a‘sum for (a) taxes and special
assessments fevied or to be levied against the Property, (b) leasehold payments or ground ren%s on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must.pay 2-mortgage insurance
premium (o the Secretary of Housing and Urban Development ("Secretary”), or in any year & wiich such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall aiss ir.clude either: (1)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly <harge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 0 be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Reat Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium,
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