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MORTGAGE

DEFINITIONS

Words used in amiiiple sections of this document are defined below and other words are defined in
Sections 3, 41, 13, 18, 20 und 21, Certain rules regarding the usage of words used in this document are
also provided in Section 12

{A) "Security Instrument” meals this document, which is dated September 02, 2010 .
together with all Riders to this docunent,
{B) "Borrower” is Arthur J Mrocze'l, an unmarried man

Barrower is the mortgagor under this Security [nstrument.
(C) "Lender” is Fifth Third Mortgage Company

l.ender is 2 corporation
arganized and existing under the laws of the state of Ohio
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(DD} "Note'" means the promissory note signed by Borrower and dated Septembaer 02, 2010

The Note states that Borrower owes Lender One Hundred Ninety Two Thousand Five
Hundred And Zero/100 Dollars
(U.S. $192,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2040 .

(E} "Property" mcans the property that is described below ender the heading " Transfer of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and alf sums due under this Security Instrument. plus interest.

€6 "Riders” means all Riders to this Security instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower [check bex as applicable]:

@ Adjustable Rawe Rider [x] Condominium Rider L_] Second Home Rider
{j Balloon Rider [ Planned Unit Development Rider |_J 1-4 Family Rider
o VA Rider C] Biweekly Payinent Rider L] Other(s) [specify)

(H} “Apraieable Law" means alt controlling applicable federal, state and local statutes, regulations,
crdinanced awel administeative rules and orders {that have the effect of law) as well as all applicable final,
non-gppealable juditial apinions,

(I} "Communit: Alsociation Dues, Fees, and Assessments’ means all dues, fecs, assessments and other
chacges that are=iinposed_on Borrower or the Property by a condominium association, homeowners
association or similar orzan zation.

{J) "Elecironic Funds vradster” means any ransfer of funds. other than a transaction originated by
cheek, draft, or similar paper iistwnent, which is initiated threugh an electronie terminal, telephonic
instrument, compuier, or magne'ic tape so as (o order, instruct, ot authorize a financial institution to debit
or credit an account. Such term indiudes, bur is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated Uy telephone, wire transfers, and autcmated clearinghouse
Iransters.

(K) "Escrow Items" incans those items that are described in Section 3,

{L} "Miscellancous Procecds™ means any compersation, settlement, award of darmages. or proceeds paid
by any third party (other than insurance proceeds paid 1ader the coverages described in Section 5) for: (i
dumage 10, or destruction of, the Property; (ii) cond=mration or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnnation; or (i) wisrepresentations of, or omissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender‘agdinit the nonpayment of, or default on,
the Laoan.

(N) "Perindic Payment™ means the regularly scheduled amount due for ¢} Principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C 8écrian 2601 el seg.) and its
nuplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might'beamended from time to
time. or any additional or successor legislation or regulation that governs the same subisct matter. As used
i this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
10 & "federally related morigage foan” even if the Loan does not qualify as a "federally raloted nortgage
loan” under RIZSPA.

{LLINDIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT M
VMP ®.6D(IL) wa11) Pagn 2 o 15 sl Form 3014 1197

YL AR a1 T i A A SREERLE 68 AR A AR B S0 ot et 4 s e kBt 7 AR




1026046040 Page: 4 of 24

UNOFFICIAL COPY

(P} "Successor in Enterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumcd Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
maditications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgape, grant and convey
to lender and Lender's successors and assipns. the following described preperty located in the
County [Type of Kecording Jursdiction]
of Cook [Mumg ol Recording lerisdicton)

Sea Attached

Parcel [D Number: 17081250791008 which currently has the address of
525 North Ada Streat §.6 {Street]
Chicago [<uy], THinois 60642 [Z25p Code|

{"Proparty Address"):

TOGETHER WITH all the wmprovements pew or hercaller erected on the property. and all
casements, appurtenances, and fixlures now or [ereafier a part of the property. All replacements and
additions shall also be covered by this Security nentrraient. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully »Cized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and (hei th. Property is unencumbered, except for
encunbrances of record. Borrower warrams and will defend gelierétly the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for navional use and non-uniform
covenmants with limited variations by jurisdiction to constitute a uniform ecurity instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo.lov's:

1. Payment of Principal, [nterest, Escrow [tems, Prepayment Charges, a7ud Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds far Bicrow Items
pusstiuit 1o Section 3. Payments due under the Note and this Security Instrument shall be made-iv1J.S.

ILLINOIS - Single Family - Fannie M ae!Freddie Mac UNIFORM INSTRUMENT
Irihals Form 3014 1704
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LEGAL DESCRIPTION

PARCEL I:

UNTT 36, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
THE 525 N ADA STREET LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 93323037, AND AS AMENDED FROM TIME TO
TIME. IN THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF L.C.E. 36, A LIMITED COMMON ELEMENT, AS SET FORTH IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 93323037, AND AS AMENDED FROM
TIME TO TIME, IN COOK COUNTY, ILLINOIS.

CRAD 525 NCADA,ENIT 36. CHICAGO 1L, 60622

PIN# 17-08-125-039-163%
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cureency, However, if any check or other instrument received by Lender as payment under the Nole or this
Seeurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
lederal agency, instrumentality, or entity: or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as muy be designated by Lender in acvordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the l.oan current. Lender may accept any payruent or partial payment insufticient to bring the Loan
current. withoat waiver of uny rights hereunder or prejudice (o ils rights to refuse such payment or partial
payments in the filure. but Lender is not obligated to apply such payments at the fime such payments are
accepted. [T each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiied funds untif Borrower makes payment {0 bring
the Loan current. Hf Horrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. if not applied earlier, such funds will be applied to the owtstanding
priveipal balance under the Note Immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Naie and this Security lustrument or performing the covenants and agreements secured by this Securily
Instrecnt

2. Ap lication of Payments or Proceeds, Except gs otherwise described in this Section 2, all
payments avciptad and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Yoter<b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shalt be applied t< eah Periodic Payment in the order in which it became due. ANy remaining amounts
shall be applicd feet@ Tate charges, second to any other amounts due under this Sccurity Instrument, and
then to reduee the principr: ba'ance of the Note.

IF Londer receives @ pawaent from Borrower for a delinquent Periodic Payment which includes a
sufficient ameunt to pay any late siiarge due. the payiment may be applied to the delinguent payment and
the Jate charge. It more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment ol the Peiodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess Zxists after the payment is applicd to the full payment of one or
more Periodic Payments. such excess may be/rplied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and ticn as described in the Note,

Any application of payments, insurance procerds, o Miscellancous Proceeds to principal due under
the Note shall not exiend or postpone the due date, oxchanue the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o | ender on the day Periodic Payments are due
under the Note. until the Note is paid in full. a sum (the "F;lnds™) 1o provide for payment of amounts due
for: {a) taxes and assessments and other {tems which can attaia 1o iy over this Security Instrument as a
lien or encumbrance on the Property: (b) lcasehold payments or sfovnd rents on the Property. il any: {¢)
premiums for any and all insurance required by Lender under Section-&: and (d) Mortgage Insurance
premiums, if amy, or any sums payable by Borrower to Lender i lieu #7he payment of Morlgage
Insurance premiums i accordance with the provisions of Section 10. Tlese iierts are called "Escrow
[tems.” At origination or at any time during the term of the Loan, lender ifa require that Community
Association Dues, Fees. and Assessiments, if any, be escrowed by Borrower, (nG such dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all #otirss of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lcnder waives
Botrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waiye Borrower's
obligation w pay to Lender Fuads for any or all Escrow Hems at any time, Any such waiver ay only be
in writing. In the event of such waiver, Borsower shall pay directly. when and where payable, the (moun's

ILLINOIS - Single Family - Fannie M ag/Freddie Mac UNIFORM INSTRUMENT
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due lor any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Burrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed 1o
be o covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used n Section 9. If" Borrower is obligated 10 pay Escrow liems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Mtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 andd, upon such revocation, Borrower shall pay to Lender all Funds, and i
such anwounts, that are then required under this Section 3.

Lender may, &l ary time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
regsonible estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
|.aw

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, it Lender is an institwtion whose deposits are so insured) or in
anz Federal Home Loan Bank. 1.ender shall apply the Funds to pay the Escrow Items no later than the time
speriiied under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analying the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
I'und:Zane Anplicable Law permits Lender to imake such a charge. Unless an agreement is made in writing
ot Appliceoie, Law requires interest te be paid on the Funds, Lender shall not be required to pay Borrower
any interest o7 eandngs on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid orlthe Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as requiredly RESPA.

If there is a surplas of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess Yinds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendessiall notify Borrewer as required by RESPA, and Borrower shall pay to
[.ender the amount necessary (o imake up the shortage in accordance with RESPA., but in no mere than 12
monthly payments. {f there is a denclency of Funds beld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFZ_ant Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPSA, Sut in no more than 12 monthiy payments.

Upon payment in full of all sums securet by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by I.ender.

4. Charges; Liens. Borrower shall pay ailfaxes, assessments, charges. fines, and impositions
attributable (o the Property which can attain priority cver/his Security Insirument, leasehold payments or
ground rents on the Property. ifany, and Community Assqciation Dues, Fees, and Assessments, if any. To
the extent that Hiese items are Uscrow Items, Borrower shall p2y thom in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pridrity over this Security Instrument unless
Borrower: (4} agrees in writing to the payment of the obligation sceu’ed-by the fien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreetnent; (b centests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lerder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but snly until such proceedings
are concluded: or (¢) secures from the holder of the licn an agreement satisfacta’y'to. Lender subordinating
the lien to this Sceurity Instrament. Tf Lender determines that any part of the Propaity /5 subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower 3 40 ice sdentifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Nﬁ\‘v
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the tien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term “extended coverage.” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shail be muintained in the amoumts (including deductibte levels) and for the periods that
Lender requires. What 1ender requires pursuant to the preceding sentences can change during the term of
the Loan. The fnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, n connection with this Loan, cither: (a) a one-lime charge for flood zone
determination, certitication and tracking services: or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges ench time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be respensible for the
ouyment ol any fees imposed by the Federal Emergency Manugement Agency in connection wiih the
review o any flood zone determination resulting from an objection by Boerower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coyerdze, at Lender's option and Horrower's expense. Lender is under no obligation to purchase any
parisulztype or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not picten. Parrower. Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or (iabiity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges/haithe cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Bored wer could have obtained. Any amounts disbursed by Lender under this Section § shall
beeome additionstuebt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the drie of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requestivg payment.

All Insurance policies requived Gy Lender and renewals of such policies shall be subject 1o Lender's
right te disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mwortgagee and/or as an additional loss puyee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires. Borrowe! shall nromptly give to Lender all receipts of paid premivms and
renewal notices. 1" Borrower obtaing any<{orn.of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of. the Property. such.nolicy shall include a standard mortpape clause and
shall name Lender as mortgagee and/or as an addit’onal (oss payee.

I the cvent of loss, Borrower shall give proiept retice to the insurance carrier and Lender. Lender
may make proof of loss i not made promptly by Borraws:, Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
b applied to restoration or repair of the Property, if the restodation or repair is economically feasible and
Lender's security is not lessened. During such reparr and restorzlio’ pariod, Lender shall have the right to
hodd sich insurance proceeds until Lender has had an opportunity 14 3d8peet such Property 1o cnsure the
wark has been completed 1o Lender's satisfaction, provided that such Zispaction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration it a sing’c payment or in a series
of progress payments as the work is completed. Unless an agreement is made 177 vositing or Applicable Law
requires interest o be paid en such insurance proceeds, Lender shall not be reqlired t5 pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third prities. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. [f
the restoration or repair is not econamically feasible or Lender's security would be lessencd | the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tiien ducewith

ILLINOIS - Single Family - Fannie M aeiFreddie Mac UNIFORM INSTRUMENT
VMP® G0} s 11y Page § of 15 temais f Form 3014 4107

s 7 i st T - SOTT P — f




1026046040 Page: 9 of 24

UNOFFICIAL COPY

the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and sctile any available insurance
claimn and related matters. |f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 4 claim, then Lender may negotiate and setile the clain, The 30-day
peciod will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nete or this Security [nstrument, and
(b) any other of Burrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrowery under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender muy use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the cxecution of this Security Instrument and shall continue to occupy the
I'roperty as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
atherwise agrees in writing, which consent shall not be unreasonably witbheld, or unless extenuating
<) cumstances exist which are beyond Borrower' s control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall net
destroy, damage or impair the Property, allew the Property 1o deteriorate or commit waste on the
Piopeie ™ Whether or not Borrower is residing m the Property. Borrower shall maintain the Property in
order’ta_rrewent the Property from deteriorating or decreasing in value dug to its condition. Unless it is
determined pu.smant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly reprir 1% Property it dwmaged to avoid further deterioration or damage. If insurance or
condemnation pineyede are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsivic for reeairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may o sy se proceeds for the repairs and restoration in a single payment or in a serics of
progress payitents as the weik s completed. If the insurance or condemnation proceeds are not sufficient
16 repair or restore the Property”Botjower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may maky ressonable entries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect th< inizrior of the improvements on the Property. Lender shall give
Borrower notice at the Lime of or prior 1o suck an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities agling it the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading -or inaccurate information or statements 1o Lender
¢or failed to provide Lender with maierial informatiopy in connection with the Loan. Material
representations include, but are not limited to, representitiors concerning Borrower' s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rig*s Under this Security Instrumen. If
(a) Borrower fails to pertorm the covenants and agreciments contairied i=“ihis Security Instrument, (b there
is & legal procecding that might significantly affect Lender's interest in th Fuoperty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, foi conderination or forfeiture, for
enforeement ot a lien which may attain priority aver this Security Instrupert-or 1o enforce laws or
regulations), or () Borrower has abandoned the Property, then Leader may da and nay for whatever is
reasonable or appropriate to protect Lender's interest In the Property and righls vader this Security
[nstrument., including prolecling and/or assessing the value of the Property, and securir g and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appesring in court; and {c) payiing rewenable
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allomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
trean pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to da so and is not
under any duty or obligation Lo do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Instrument, These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
yment.

i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgaye Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
woward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
woverage subslantially equivalent Lo the Mortgage Insurance previously in effect, ar a cost substantially
contvalent 1o the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morgag: insurer selected by Lender, I substantially equivalent Mortgage Insurance coverage is not
avanigiies Eorrower shall continue to pay to Lender the amount of the separately designated payments that
were Zuc vinan the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments @, o non-refundable loss reserve in lien of Mortgage [nsurance. Such loss reserve shall be
non-refundabie. movvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrcwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if +Grtgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer soiected by Lender again bhecomes available. is obtained, and Lender requires
separately designated paymer s ‘oward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as & condition of sapking the Losn and Borrower was required to make separately designated
puyments toward the premiums ‘or Merigage Insurance, Borrower shall pay the premiums required 1o
maitain Mortgage Insurance i_effect, or o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ¢uds 'n accordance with any written agreement between Borrower and
Lender providing for such termination 2! 2@l termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation (o ply /hterest a1 the rate provided in the Note.

Mortgage Insurance reimburses Lender/(or any entity that purchases the Note) for certain losses it
may incur i Borrower does not repay the Loan sougreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on altsushiinsurance in force from time 1o time, and may
enter into agreemnents with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mor’gage Insurer and the other party {or parties) to
these agreements, These agreements may require the mortgag. insurer to make payments using any source
of funds that the mortgage insurer may have available (which may inilude funds obtained from Mortgage
[nsurance premivms).

As a result of these agreements, Lender, any purchaser of the e, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (diretly wr indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payimcats for-Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducingdoszes. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchanie for a share of the
premiums paid ta the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(4) Any such agreements will not affect the amounts that Borrower has 4;ixze to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inc-easc-the amount
BRorrower will owe for Mortgage Insurance, and they will mot entitle Borrower to any rifund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mzy include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive u
refund of any Mortgage [nsurance premiums that were uncarned at the time of such cancellztion or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. lender shall have the Tight to held such Miscellaneous Proceeds
until Lunder has had an opportunity to inspect such Preperty to vnsure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
vompleted. Unless an agreement is made in writing or Applicable Law requires inferest 1o be paid on such
Miscellaneous Proceeds. Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
he lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wicther or nof then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a wial taking. destruction, or loss in value of the Property. the Miscellancous
Projeeds shall be applicd to the sums secured by this Security [nstrument, whether or not then due, with
the excrss, i any. paid to Borrower.

f'the prent of & partial taking, destruction, or loss in value of the Property in which the fair market
value of th: Moperty immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the wrdunt of the sums secured by this Sceurity Instrument immediately before the partial
taking, destructicit, or loss in value, unfess Borrower and lender otherwise agree in writing, the sums
secured by this Setuiity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followiig, fraction: {a) the total amount of the sums secured immediately before the
partial taking. destructionoiCioss in value divided by (b) the fair market value of the Property
itnmediately before the partizi taking. destruction, or loss in value. Any balance shall be paid to Rorrower.

In the event of a partial takiig. opstruction, or loss in value of the Property in which the fair market
vatue of the Property imumediatesy before the partial taking, destruction. o loss in value is less than the
amount ef the sums secured immedi‘ely before the partial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i wiriiing, the Miscellaneous Proceeds shalt be applied to the sums
secured by this Security Instrument whethar < 2ot the suns are then due.

It the Properly is abandoned by Borrorver, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offcrs to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 day: afier'the date the nutice is piven, Lender is authorized
1o codlect and apply the Miscellancous Proceeds eitier 20" sestoration or repair of the Property or to the
sums secured by this Security Instrument, whether ar not tbéndue. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party alainst whom Borrower has a right of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whith: eivil or criminal, is begun that, in
lender's judgiment, could result in forfeiture of the Property or ©thr material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bariower ¢an cure such a default and, if
acceteration s occurred. reinstate #s provided in Section 19, by causing/the astion or proceeding o be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture ovthe Praperty or other material
impairment of Lender's interest in the Property or rights under this Security list-awent. The proceeds of
any award or claim for damages that arc attributable 10 the impairment of 1endet s intezest in the Praperty
are hereby assigned and shall be paid to Lender.

All Miscellanecus Praceeds that arc not applicd 1o restoration or repair of the “ropérty shall be
applied in the order provided for in Section 2.

12. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of he time for
Py ment o modification of amortization of the sums securcd by this Security Instrument granted b Letider
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to Borrower or any Successor in [nterest of Borrower shalt not operate to release the liability of Borrower
or any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of” Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in [nierest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without Fimitation, Lender's acceptance of payments from third persons, emtities of
Suceessors i Interest of Borrower or in amounts less than the amount then due, shali not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Seeurity fnstrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument: and (<) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
mike any accominodations with regard to the tenins of this Securily Instrument or the Note without the
co-signer's consent.

Subject 1o the provisions of Section 18. any Successor in Interest of Dorrower who assumes
Rorrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
allhof Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
porsower's obligations and linbility under this Sceurity Instrument unless Lender agrees to such release in
vitieg, The covenants and agreements of this Security Instrument shall bind (except as provided in
See 1om 203 and benefit the successors and assigns of Lender,

147 Lian Charges. Lender may charge Borrower fees for services performed in connection with
Borrgwei's deiault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruineat, including, but not limited 1o, attorneys' fees, property inspection and valuation tees.
In regard 1o any othor fecs, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower saall not be construed as a prohibition on the charging of such fee. lender may not charge
Tees that are expresey prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeot16)a faw which sets maximum Joan charyges, and that Taw is finally interpreted so
that the interest or other ladn Jwarges coliected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any suchodoan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limil: ang (b) any sums alrcady collected (rom: Borrower which exceeded permitted
limits will be refunded fo Borrawer. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a sirect payment to Borrower. If a refond reduces principal, the
reduction will be treated as a partial piepiymant without any prepayment charge (whether or not a
prepayinent charge is provided for under i Note). Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute “wiver of any right of action Borrower might have arising out
of such overcharpe.

IS, Nortices. All notices given by Borrower or Lewder in connection with this Security Instrument
swist be inowriting. Any notice 1o Borrower in connectign with this Security Instrument shall be deemed 1o
lave been given to Borrower when inailed by first class iwail or when actually delivered to Borrower' s
notice address if sent by other means, Notice to any one Borrgwsr shall constitute notice to all Borrowers
unless Applicable Law expressly requires olherwise. The nelice uddress shall be the Property Address
unless Borrower has designated a substitute notice address by nitice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender specifies 7 »=iGcedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security tntrumcnt at any one time. Any
notice to Lender shalt be given by delivering it or by maiting it by first class/mail to Lender's address
stated hercin unless Lender has designated another address by notice to” Fosrcwer. Any notice in
connection with this Security Instrument shall not be deemed (o have been piverr<o Yeader until actually
received by Lender. 1f any notice requited by this Security Instrument is also requires” v=der Applicabli
Law. the Applicable Law requirement will satisfy the corresponding requirement uider this Security
Instrument.
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I6. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or <lause of this Security {nstrument of the Note conflicts with Appficable
Law. such conflict shall not affect other provisions of this Sccarity Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Sccurity Instrunent: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
lake any action.

[7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

{8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"luterest in the Propenty” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, cantract for deed. installment sales contract of
escrow agreement, the intent of which is the transfer of title by Borrower al 3 future date 10 a purchaser.

Ifall ar any part of the Property o any Interest in the Property is sold or transferred (or if Borrower
15, not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitien consent. lender may require imimediate payment in full of all sums secured by this Security
I#stiument. However, this option shall not be exercised hy Lender if such exercise is prohibited by
Applicible Law,

G lender exercises this option. Lender shall give Borrower notice of acceferation. The notice shall
proviae apesiod ol not less than 39 days from the date the notice is given in accordance with Section 15
within whici Sorrower must pay all sums secured by this Security Instrument. IF Borrower fails to pay
these sums prior i the expivation of this period, Lender may invoke any remedies permitted by this
Security Instrumznt vithout further notice or demand on Borrower,

19, Borrowe®s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the/vight to have enforcement of this Security Instrument discontinued at any time
prior lo the earliest of:'tad'fiie days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
lo remnstate: or (¢} entry of a judgroent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all siims which then would be due under this Security [nstrument and the Note
as if no acceleration had occurred: (1) cores any default of any other covenants or agreements; (¢} pays all
expenses incurred In enforeing this Secar’ly instrument. including. but not limited 1o, reasonable attorneys’
fees. property inspection and valuation feas/axd other fees incurred for the purpose of protecting Lender' s
interest in the Property and rights under this'S zcurity Mstrument: and (d) takes such action as Lender may
reasonably require w assure that Lender's intercstin the Property and rights under this Security
Instrument. and Borrower's obligation to pay the {ums secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Appitesdly Law.” Lender may require that Borrower pay
such reinstafement sums and expenses in one or more 2fib? following forms, as selected by Lender: (a)
cash: {b) money order, (¢) certified check, bank check, tréasurer's check or cashier's check, provided any
such ¢heck is drawn upon an institution whose deposits are insdred by a federal agency, instirumentality or
entity; or {d) Efectronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and
wbligations sccured hereby shall remain Ffully effective as if no acceler=tion had oceurred. However, this
right to reinstate shall nat apply in the case of acceleration under Secqon 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. [ The Mote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more-tinmés without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Lozi, Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs uiher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ¢nange of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and cddress of the
new Loan Servicer, the address to which payments should be made and any other information 2ESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join. or be joined to any judicial action (as cither an
individual [itigant or the member of a class) that arises from the other party's sctions pursuant io this
Security Instrumment or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable pericd after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Borrower pursuant fo Section 22 and the notice of acecferation given 1o
Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity 1o take corrective
action provistons of this Section 20.

21. Huzardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or huardous substances, polfutants. or wastes by Environmental Law and the
follawirg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herlicic'ss, volatile sofvents, materials containing asbestos or {ormaldehyde, and radioactive materials;
(b} "Envirolnizital Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate o healthy saflly or eovironmental protection: (¢) "Lavironmental Cleanup" includes any response
action. remedial Zotivn_or removal action. as defined in Environmental Law; and (d) an "Environmentat
Condition" means™a conditien that can cause, comtribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caust or permit the presence, use, disposal, storage, or release of any Flazardous
Substances, or threaten o release any Hazardows Substances, on or in the Property. Borrower shall not do.
nor atlow anyone else to do. anything driseting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmeniz! Condition. or (¢) which, duc 1o the presence, use, or refease of a
Hazardous Substance, creates a condition thu <dversely aflects the value of the Property. The preceding
two senlences shall not apply o the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognizel 1o le appropriate to normal residential uses and o
maintemance of the Property (including, but not limited-to~Hazardous substances in consumer producls).

Borrower shall promptly give Lender written notice.of () any investigation, ¢laim, demand, fawsuil
or uther action by any governmental or regulatory agency o: private party involving the Property and any
Hazardous Substance or Environmental Law of which Bérrorves has actual knowledge, (b) any
Eavironmental Condition. including but not limited to, any spilling.(lea’ing, discharge. release or threat of
release of any Hazardous Substance, and (c) any condition caused-Uy the prasence. nse or release of 2
Huzardous Substance which adversely affects the value of the Property. If Sorrover learns. or is notified
by any governmental or regulatory authority, or any private party, that any romoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shall primp.iv take all necessary
remedial actions in accordance witk Environmental Law. Nothing herein shall crecie a7ty obligation on
Eender for an Fnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lnstrument (but not prior to
acceferation under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice muy result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infornt Borrgwer af the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Toreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponr payment of all sums secured by this Security Instrument. Lender shall release this
Secudity nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasiiz fais Security Instrument, but only i the fee is paid to a third party for services rendered and the

charging afihetee is permitted under Applicable Law.

4. Waiver of Hamestead. In accordance with |llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

5. Placement of Coly.ers! Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage reqvired by Borrower's agreement with Lender, Lender ay purchase insurance
at Borrower's expense 10 protect liende s interesis in Borrower's coltateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Horrower makes or any claim that is (nad against Borrower in connection with the collateral. Borrower
may laler cancel any insurance purchased oy J.eniler, but only after providing Lender with evidence that
Borrower has obtained insurance as required bo Rorrower's and Lender's agreement. IT Lender purchases
imsurance for the collateral. Borcower will be responsinle for the costs of that insurance, including interest
and any other charges Lender may impose in conrectior with the placement of the insurance, until the
effictive date of the cancellation or expiration of the inswaice. The costs of the insurance may be added to
Borrower's 1otal outstanding balapce or obligation. The casts of the insurance may be more than the cost of
insurange Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumedt and i any Rider executed by Borrower and recorded with it.

H
i

Witnesses:,

/ Arthur J Mroczek -Borrower
--......—ﬂ/

,,,,, _ . - (Seal)

-Borrmeer

= (Seal) e {%cal)

-Rarrower -Rorrower

—— A h(Seal . {Seal)

-Borrower -Burrimwer

— {(Seal) : - e (Seal)

‘BU”U“CT *H(‘ff(‘\\c'l
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{Space Below This Ling For Notary Acknowledgment|

STATE OF L

VOIS, ‘ oM County ss:
g "u-—-if"‘ /:) . - & Notary Public in and for said county and

<) o
state do herely certifv ghat Arthur J Mroczek

pesonally known to me to be the same person(s) whose mame(s} subscribed ta the foregeing instrument,
appmared before me this day in person, and acknowledged that hefsherthey signed and delivered the said
insroument as his/herAheir free and voluntary act, for the uses and purposes therein set forth,

Givimunder my hand and official scal, this 2ngd day of September, 2010
My Commissign Expires: gty N
}N’dtar}' Public !

_OFFICIAL SEAL 4

ALSJANDRO DIAZ ™ §
NOTARY ~BLIC, STATE OF ILLINOIS

MY COMMI5EION EXPIRES 8-24-2013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of September, 2010
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Dead
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Berrawer”) to secure Borrower's Note to Fifth Third Mortgage
Company
{the
"Lender") of the same date and covering the Property described in the Secwrity Instrument
znd located at:
525 North Ada Street #36
Chicago, IL €0642
[Praperty Address]
The Frozeriy includes a unit in, together with an undivided interest in the commaon elements
of, a conZuramium project known as:
The 525 N, Ada Street Lofts
[Name of Condeminium Project]
(the "Condominiur,_Soject™). If the owners association or other entity which acts for the
Condominium Project {ib2." Cwners Association”) nolds title to property for the benefit or use
of its members or shaiehr¢as, the Property alse includes Borrower's interest in the Owners
Association and the uses,aroceeds and benefits of Borrow er's interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower anc_Leader further covenant and agree as follows.

A. Condominium Obligations. Bcrroyvser shall perform all of Borrower's obligations under
the Candominium Project’s Constituent Cocuments. The "Constituent Documents™ are the: (i)
Declaration or any other document which creates, the Condominium Project; (i) by-laws,; (iii}
code of regulations; and (iv) other equivalent docunents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuaiii-tz ine Constituent Documents.

B. Property Insurance. So long as the Ownore Agsociation maintains, with a generally
accepted insurance carrier, 3 "master” or "blanket” pelizy on the Condeminium Project which
is satisfactory to Lender and which provides insurance’ coserage in the amounts (including
deductible ievels), for the pericds, and against loss by fire Mztards included within the term
"exiended coverage.” and any other hazards, including, but Hzi limited to, earthquakes and
floods. from which Lender requires insurance, then: {)) lLender weives the provision in

RXXXXI625 XOXX3625
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property. and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the regquired
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
ioan

Borrower shall give Lender prompt nolice of any iapse in required property insurance
coverage provided by the master or blanket policy.

fn the event of a distribution of property inswance proceeds in lieu of restoration or
renair following a loss to the Property, whether 1o the unit or to common elements, any
nroseeds payable tc Borrower are hereby assigned and shall be paid lo Lender for application
to tio sums secured by the Security Instrument, whether or not then due, with the excess, if
any pad to Borrower.

<7 Panlic Liability |nsurance. Borrower shall take such actions as may be reasonable {o
insure/(1at the Owners Association maintains a public liability insurance policy acceptable in
form, amouni; and extent of coverage to Lender.

D. Condeinnzion, The proceeds of any award or clam for damages, direct of
consequential, payiole to Borrower in connection with any condemnation or other taking of all
or any part of Wie Froperty, whether of the unit or of the common elements, or for any
conveyance in heu of Cenlemnalian, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied oy Lender to the sums secured by the Security Instrument as
provided in Section 11

E. Lender's Prior Consern'. Borrower shall not, except after nofice to Lender and with
Lender's prior written consent, ettner partition or subdivide the Property or consent to: (i) the
abandonment or termination of wne Condominium Project, except for abandonment or
termination required by law in the casc ¢ substantial destruction by fire or other casualty or
in the case of a taking by condemnation or_eminent domain; (i) any amendment to any
provision of the Constituent Documents if the: provision is for the express benefit of Lender;
(i} terminatien of professional management .2nd-assumption of seff-management of the
Owners Association; or {iv) any action which wuwul? bave the effect of rendering the public
ligbility insurance coverage maintained by the Ownert Associalion unacceptable to Lender,

F. Remedies. If Borrower does not pay condominnrn ¢ues and assessments when due,
then Lender may pay them. Any amounts disbursed by leruer under this paragraph F shall
become additional debt of Borrower secured by the Security Irst-ument. Unless Borrower and
Lender agree tc other terms of payment, these amounts shall bear-inierest from the date of
disbursement at the Note rate and shall be payable, with interest, ipon nstice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNITZRP:

INSTRUMENT .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider

% (Seal) (Seal)

oczek \ -Borrower -Barrower
(Seal) - N (Seal)

-Borrow er -Barrow er

A (Seal) (Seal)
-Borrow er -Borrower

_{Seal} L {Seal)

-Bo rower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single-Famiy - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
YMP®.8R (0810) Page 3 of 3
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ADJUSTABLE RATE RIDER

{LIBOR Onc-Yeur Index (As Published [n The Woll Street Journal) - Rate Caps
- Ten -Year Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of September, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securty Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrawer") to secure Borrower's Adjustable Rate Note (the "Note™) to
FiSth Third Mortgage Company

{the ("Lender") of the same date and covering the property described in the Security
Instrument ond located at:

525 Rorth Ada Street #36
Chicage, IL 60642
[Property Address)

THE NQTE CONTA'MS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 2WND THE MONTHLY PAYMENT, THE NOTE UMITS THE
AMOUNT THE BORRCWEN'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 7adior to the covenants and agreements made in the
Security Instrument, Borrower and Lender wrther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYAEN| CHANGES
The Note provides for an initial interest rate.of 3.875%. The Note provides
for changes in the interest rate and the monthly pavrrents as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an azjustable interest rale on the
first day of Oetober, 2015 , and Ihe adjustable interest rat~-iwill pay may change on
that day every 12th month thereafter. The date on which my initial fixeu interest rate changes
to an adjustable interest rate. and each date on which my adjusiab e interest rate could
change. is called a "Change Date."

XXAXAI625 KXXHAI625
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Inlezest Only
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index The "index” s Ihe average of interbank offered rates for oneyear U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wal Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the “Current Index "

if the Index is na longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Hoitler will give me notice of this choice.

{C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new nterest rate by adding
Two ard. one guarter percentage points
{ 2.250 %) to the Current index. The Note Holder will then round the result
of this audiug to the nearesl one-eighth of one percentage point (0.125%). Sublect to the
limits stated-in Gaction 4(D) below, this rounded amount wiil be my new interest rate until the
next Change Datz.

The Note Halder will. then determine the amount of my monthly payment, For payment
adjustments cccurring beionz the First Principal and interest Payment Due Date, the amount
of my monthly paymentwill be sufficient to repay all accrued interest each month on the
unpaid principal balance at tr'e nev interest rate. If | make @ voluntary payment of principal
before the First Principal and yatarest Payment Due Date, my payment amount for subsequent
payments will be reduced to the ~maunt necessary lo repay all accrued interest on the
reduced principal balance at the curient intarest rate. For payment adiustments occurring on
or after the First Principal and Interers-Fayment Due Date, the amount of my monthly
payment wiil be sufficient to repay unpaid prinsipal and interest that | am expected to owe in
full on the Maturity Date at the current intereit rate in substantially equal payments.

(D} Limits on [nterest Rate Changes
The interest rate | am required to pay at the first.-Change Date will not be greater than
8.875 % or less than 2.2R0 %. Thereafter, my adjustabie
interest rate will never be increased or decreased on any 4injle Change Date by more than
two percentage points from the rale of interest | have ben paying for the preceding 12
maenths. My interest rate will never be greater than 8.875 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date! | i pay the amount
of my new monthly payment beginning on the first menthly payment dale #lter the Change
Date until the amouni of my monthly payment changes agan

Inillals:l;;! ~\
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(F) Natice of Changes
Refore the effective dale of any change in my interest rate and/or monthly payment, the
Note Holder will deliver or mail to me a notice of such change The notice will include
information required by law tc be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.
(G) Data of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Date”) shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Note

2 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seition 18 of the Security nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sa4on 18, "Interest in the Property” means any legal or beneficial interest in the
Fropera including, but not limited to, those beneficial interests transferred in a
bond far daed, contract for deed, installment sales contract or escrow agreement,
the intefit =1 which is the transfer of title by Borrower at a future date to a
purchaser.

If all“or any.nart of the Property or any Interest in the Property is seld or
transferred (or i Brrmwver is not a natural person and a beneficial interest in
Borrower is sald of tansferred) without Lender's prior written consent, Lender may
require immediate paymznt i), full of all sums secured by this Security Instrument.
However, this option sha'l nol.be exercised by Lender if such exercise is prohibited
by Applicable Law . Lender aso. shall nof exercise this option if: {a} Borrower causes
to be submitted to Lender informalior required by Lender to evaluale the intended
transferse as if a new loan weie ~=ing made to the transferee; and (b) Lender
reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lenazn

To the extent permitted by Applicable Law b.ender may charge a reasonable fee
as a cendition to Lender's consent 1o the loan @ssumption. Lender may also require
the transferee to sign an assumption agreement tnz is'acceptable to Lender and that
obligates the transferee to keep all the promises and “grzements made in the Note
and in this Security Instrument. Borrower will continur. < be obligated under the
Note and this Security Instrument unless Lender releases Bofrower in writing,

If Lender exercises the aption to require immediate paynent mfull, Lender shall
give Borrower notice of acceleration. The notice shall provide 2/prriod of not less
than 30 days from the date the notice is given in accordance with Sostion 15 within
which Borrower must pay ail sums secured by this Security Instrumeint. ' Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or derand on

Borrower.
Initia&,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in. this Adjustable Rate Rider

e [Seal) [ £ - : |}

-Borraw er -Borrower

~ . e (Seal) [ {Seal)
-Borrower -Borrawer

. L2 —__ (Seal) L (Seal}
-Borrow er -Borrow er

S S _ (Seal) - e (Seal)
-Farrower -Borrow er
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