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4200 COMMERCE COURT STE 200

LISLE, IL 60532

LOAN #: 6025754625
o [Space Above This Line For Recording Oata’

MORTGAGE

meN 1003940-0000004938-9

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are deifiieain Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also prowdad in Section 186.
(A) “Security Instrument” means this document, which is dated SEPTEMBER 9, 2010, tngether with all
Riders to this document.

(B) “Borrower” is RICHARD M. SEIFERT AND JENNIFER SEIFERT, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting, solely as
anomineefor Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-20286, tel. (888) 679-MERS.

(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lenderis a CORPORATION, organized and existing under the laws of

ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922, : ' : ‘ :

(E) “Note" means the promissary note signed by Borrower and dated SEPTEMBER 9, 2010. The Note
states that Borrower.owes Lender #*##+%*TWO HUNDRED FOUR THOUSAND TWO HUNDRED FIFTY AND NO/100
AR HR ARk A Rk kR ok kR kR kA kbR bk ik k ke xkkak k. Dollars (ULS, $204,250.00 )
plus interest. Borrower 22 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than 0CTOBER 1, 2040,

(F) “Property” means the proparty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due underihis Sacurity Instrument, pius interest,

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aplicable]:

[__JAdjustable Rate Rider [(__ICenanminium Rider [ ISecond Home Rider
[ 1Balicon Rider (x_]Plaiinza)Unit Development Rider  [__]Other(s) [specify]

L 11-4 Family Rider 1 Biweski2ayment Rider

[ IV.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” moaris all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminiutii assosiation, homeowners association or similar
organization.

(K) “Electronie Funds Tranefer” means any transfer of funds, other than a/transaction criginated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, teleprioricinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit aneceeunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M)} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, «r mioceeds paid by any
third party {(other than insurance proceeds paid under the coverages described in Section 5) <07 (i) damage to, or
destruction of, the Property, (i} condemnation or other taking of all or any part of the Property; (ili) canveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due far (i) principal and interest under the Note, plus
{i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setflement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to alf requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and al renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recarding Jurisdiction} 0f  Cook
[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 02-10~205-026

which currently has the address of 202 W. GOLFVIEW TERRACE, PALATINE,
[Street] {City]
linois €0067 {"Property Adnress"):
|Zip Code]

TOGETHER WITHalltheimprovements now or hareafier erected enthe property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All reolacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security !nstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by'Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender aiid Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited tc, th& right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and. zanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esteiedizreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad; except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all elciing’ and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and ron-unform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Beorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Burrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and latecharges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
hy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; cr (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
location as may he designated by Lender in accordance with the notice provisions in Section 15. Lenderm

such other
return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar
prejudiceto its rights to refuse such payment or partial payments in the future, but Lender is not obligated to appiy such
payments at the time such payments are accepted. if each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment ta bring the Loan current, if Barrower does net do so within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securtty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by ! ender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under thz 1lola; (¢) amounts due under Section 3. Such payments shall be applied to each Petiodic Payment in the
order inwhichitbacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

lf Lender receives apavment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount
to pay any late charge aus, the payment may be applied to the delinquent paymeni and the late charge. If more than
one Periodic Payment is cutstarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th:extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payrent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurar ce praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or tizace the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siizii pay to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) (&} ravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Seciwity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ivany, {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ahv, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insturance premiums in accordanc with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or at any time during the term ofthe'Loan, Lendermay require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,@nd such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furish to Lender all notices st amotnts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Boriowe."s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fuisz for any or all Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shail pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivzisyLender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as {ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes he deeriad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemant” is.used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to'p~.; the amount due far
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borewer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as toaniy or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bortewer shall pay to
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) nat to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due an the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Egrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a ch
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an agreementis made in writing or Applicahle Law requires interestto be paid onthe Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shaltbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na mare than 12 monthly payments. H there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but ih no more than 12 monthly -
payments. ' '

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held bvitender.

4. Charges:!iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cara'tain pricrity over this Security Instrument, leasehold payments or ground rents on the Praperty,
ifany, and CommunitrAssociation Dues, Fees, and Assessments, ifany, Tothe extent thatthese items are Escrow ltems,
Borrower shali pay them i the manner provided in Section 3.

Borrower shall promptly gischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ofthe obligation secured by the lien in 2 manner acceptable to Lender, but only solong
as Borrower is performing such agraament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in“Lznder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suct proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender suborainating the fien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which car. a%2in priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d#Ze on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 'Saction 4.

Lender may require Borrower to pay a one-time cha’ge 121 a real estate tax verification andjor reporting service used
by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the impruvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Lerder requires. What Lencler requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's-clinice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan; either: (a) a one-tima charge for flood
zone determination, certification and tracking services; or {b) a cne-time chaige tor flood zone determination and
certification services and subsequent charges each time remappings or similar char.ges accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood zbone determination resulting
from an abjection by Barrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain ifigurance coverage, at
Lender's option and Borrower's expense. Lender is under no chligation to purchase any particulet tvsa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawet's equity in
the Property, or the contents of the Property, against any risk, hazard ot liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
undet this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear inferest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obta
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ofinsurance caverage, not otherwise required by Lender, for damage o, cr destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender’s securily is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspectsuch Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made'in writing or Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shall nat be required to pay Borrower any interest or
earnings on such praoceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, vthether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order rrovided for in Section 2.

If Borrower abandors e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may, negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance jatoceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o Borower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thz insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiy!asirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estab ish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument  nd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanty, tnless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating ¢crcumstances exist which are bayond Borrower's confrol.

7. Preservation, Mainienance and Protection of the Propsity; Inspections., Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste or: the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in arder to preventt!ia Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repiair or restoration is not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo, or the taking of, ihe Pxoperty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair orrestorethe Property, Boirower is notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it it ri=s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice al the time of
or prier 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are net limited to, representations concerning
Borrower's occupancy af the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority
over this Security Instrument or to enforce laws or regulations), of (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights 3r
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including Its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on or off. Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9'shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Secwrity Instrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the!zasehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
hot, without the exore s written consent of Lender, alter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasebid. and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insutance. If Lender required Mertgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender c2zses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums vequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantial'y ecuivalent to the cost to Borrower of the Mortgage Instrance previously in
effect, from an alternate mortgage insurere2lacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrawer shall continue to pay-to Lender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be ineffect! lionder will accept, use and retain these payments as a non-refundable
loss resetve in lieu of Martgage Insurance. Such los's resarve shall be non-refundable, noiwithstanding the fact that the
Laan is ultimately paid in full, and Lender shall not belrequired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymy:nts if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires) provided by an insurer selaclec by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the rreiniums for Mortgage Insurance, If Lender required
Mortgage insurance as a condition of making the Loan and Barrowar was required to make separately designated
payments toward the premiums for Morigage {nsurance, Borrew:i shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundakle loss reseve, Until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender praviding for such termination
at until termination is reguired by Applicable Law. Nothing in this Section 10 afiecis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ar any entity that purchases the Noie) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Instrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tirne, and may enter into
agraements with other parties that share or modify their risk, or reduce losses. These agreerieraz are on terms and
conditicns that are satisfactory to the mortgage insurer and the other party {or parties) to thes~ agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the riortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. ifsuch agreement provides that an affliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to th
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include

Morigage
e righ
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendler's security is not lessened. During such repair and restoration period,
Lender shallhavetheright to hold such Miscellaneous Proceeds until Lender has had an apportunity toinspectsuch Property
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the s1:ms secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such MiscellaneovLs Proceeds shall be applied in the order provided for in Section 2.

Inthe eventofaicial ‘aking, destruction, orloss in value ofthe Property, the Miscellaneaus Proceeds shallbe applied
to the sums secured by/this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial tukiry, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentiramediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writirio; the sums secured by this Security Instrument shall be reduced by the amount
cfthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or inss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss.ir alue, Any balance shall be paid to Borrawer,

Inthe event of a partialtaking, destruction, orless in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lnss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orlioss'in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to ithe sums secured by thie Security Instrument whether or not
the sums are then due.

Ifthe Property is abandaned by Borrower, orif, after notice by et der to Borrower that the Opposing Party (as defined
in the hext sentence) offers to make an award ta settle a claim fordumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to enlzct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuiitv Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellaneois Proceeds or the party against whom
Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal i< hequn that, in Lender’s judgment,
could resuttin forfeiture of the Property or other material impairment of Lender’s interestin the Property ar rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has oczurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rign?s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeri~f Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be apniied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence praceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments om third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not bg a waiver
of or preclude the exercise of any right or remedy.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): {a} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secutity Instrument or
the Note without the co-signer's cansent.

Subjectto the nrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and henefits
" -under-this Security Instrument. Borrower shall not be released from Borrower's' obligations and fiability -under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall kind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loar'Chiirges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose i protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoiney s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secu’ity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leivdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a lawhich sets maximum loan charges, and thatlawis finally interpreted so thatthe interest
or other loan charges collected 0r'16 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha miincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction v se treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provides inc inder the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a weiver ~fany right of action Borrower might have arising out of such
overcharge.

15, Notices. Allnctices given by Borrower or Lender i/1 connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Inst/ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has'designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change f ad dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a.change of address through that specified
procedure, There may be only one designated notice address under this Eecurity. Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by mailing it by firstclass mailto Le2ar’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not he deemed to have been given to Lender until actually received by Lende:. If 2nv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s atisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall'b< gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexglicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the canflicting provision,

As used in this Security instrument: (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inle

st in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefici#
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transferred i a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
- ~this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower. '

19. Borrowsr’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have énforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of theFroperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ‘ne termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Secutity
Instrument. Those ceadidons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noteas.fno acceleration had oceurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incuriedn enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ana va'uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property arid rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Froperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrunrent, shali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay-cich reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutisn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upen reinstatament by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acc2leration had oecurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice »f Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resultin a change in the entity (known as the “Loan Servicer"} that cotiects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ser.icing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more chan(jes tf the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavtients should be made and any other
information RESPA requires in connection with a notice of transfer ot servicing. [f thatlotais sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan szivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aria are.not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jained to any judicial action (as eithe an individuai litigant
or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower of Lender has notified the other party (with such notice given in compiiance with the requiramients of Section
15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solventspymaterials
containing asbestos or formaldehyde, and radioactive matetials; (b) "Environmental Law® means federal law ;%Ws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Conditicn” means a condition that can cause, contribute to, or otherwise trigger an
Environmenta! Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, crrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall het do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence. use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be-
appropriate to normal residential uses and to maintenance of the FProperty (including, but not limited to, hazardous
substances in cansumer products),

Botrowershell promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, {b) any Ehvirenmental Condition, including but not limited
to, any spilling, leakivig. discharge, release or threat of release of any Mazardous Substance, and (¢} any condition
caused by the presence, Use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nolfied by any governmental or regulatory authority, or any private patty, that any removal or
other remediation of any Hazadaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall createany obligation on Lender
for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrawer.and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender chzl aive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szedrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tn:» notice shall specify: (a) the default; (b) the action required to
cure the default; (¢) adate, notless than 30 daysfrori the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauii i1 or before ihe date specified in the notice may result in
acceleration of the sums secured by this Security Instrizioznt, forectosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightiu reinsiate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a default’'or 2ny other defense of Borrower to acceleration
and foreclosure. If the defauli is not cured on or before the date pecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secu/ity instrument without further demand and
may fareclose this Security Instrument by judicial proceeding. Lendzr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, it notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower.a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of thie fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accardance with Illinois law, the Borrower hereby releases andy/aives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with_cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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J/JENNIFER L. SEIFERT(/

State of ILLINOTS
County of DUPACL

.5.1©
The foregoing instranent was acknowledged before me this q T (date)

by RICHARD M. SEIFERT J2Xu JENNIFER L. SEIFERT (name person acknowledged).
Mo l

{Signature of Person Taking Acknowledgement)

g

CLICDA{J (Title or Rank)

IR A TERAT

st -

hl {J ,/} (Serial Number, if any)
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EXHIBIT A

Commitment Number: D35821-"DK

Parcel 1: The East 31.92 feet of Lot 1 (as measured along the North line thereof) in Golfview Commons, a
Subdivision in part of the Southwest 1/4 of the Southeast 1/4 of Section 10, Township 42 North, Range 10, East
of the Third Principal Meridian, in Cock County, lllinois.

Parcel 2; Easements appurtenant to and for the benefit of Parcel 1, as set forth in the Declaration of Easements
made by Golfview Commons, Ltd. an lllinois Corporation dated July 1, 1977 and recorded October 7, 1977 as
Document Number 2143967, and as created by the Mortgage dated November 29, 1977 and recorded
December 20, 1277 as Document Number 24254040 made by Golfview Commons, Ltd., a corporation of Illinais
to Irving Federal Sazings and Loan Association, a corparation of the Untied States of America for ingress and
egress, in Cook Couaty, lllinois.

DuKaneTtile Insurance Company-FNTIC
650 Roosevelt Rd., Suite 104

Glen Ellyn, llinois 50137

A Policy Issuing Agent for

Fidelity National Title insurance Company

Commitment
Exhibit A (D35821-DK.PF/D35821-DK/11)
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" PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS"PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of
SEPTEMBLR. 2010 and is incorporated into and shall be deemed to amend and

supplemert the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same daiz, given by the undersigned {the "Borrower") to secure Borrower’s Note
10 AMERICAN FIDRLTITY MORTGAGE SERVICES, INC., A CORPORATION

(the “L.ender”)
of the same date and coverirgthe Property described in the Security Instrument and
located at; 202 W. GOLFVIEV.#TRRACE, PALATINE, IL 60067.

The Property includes, but is not limited io, a parcel of land improved with a dwelling,
together with other such parcels and certairi zommon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIOLS

(the “Declaration).
The Property is a part of a planned unit developmaiit Known 8s GOLFVIEW COMMONS

(the “PUD"). The Property also includes Borrower's-iriterest in the homeowners
association or equivalent entity owning or managing the ¢c:nmon areas and facilities
of the PUD {the “Owners Association”) and the uses, benrsfits and proceeds of
Borrower’s interest,

PUD COVENANTS. In addition to the cevenants and agreemants made in the
Security Instrument, Borrower and Lender further covenant and agree 25 foliows:

A. PUD Obligations. Borrower shall performall of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Ceclaration;
(ii) articles of incorporation, trust instrument or any equivalent document which ¢reates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail promptly pay, when due, all dues and assegsments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing) with a
generally accepted insurance carrier, a “master” or “blanket” policy inspiing the
Property which is satisfactory to Lender and which provides insurance coyerage in
amounts (including deductible levels), for the periods, and against loss by fir ’f "

Initialss ||\ | Al /
MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 R'
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included within the term “extended coverage;” and any other hazards, including, butnot
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives. the provision in Section 3 for the Periodic Payment to Lender of the yearly
prerinir installments for property insurance on the Property; and (i) Borrower’s
obligatisnunder Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Associatici paolicy.

I What Lend&r raquires as a condition of this waiver can change during the term of the
oan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a disirsution of property insurance proceeds in lieu of restoration or
repair following aloss to the Property, or to common areas and facilities of the PUD, any
proceads payableto Borrower ara hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the-suims secured by the Security instrument, whether or
not then due, with the excess, if aiy, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners £ sscciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conriection with any condemnation or other
taking of all or any part of the Property or the comimon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, ar<iiereby assigned and shall be paid
to Lendér. Such proceeds shall be applied by Lender to,the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdivide he Property or consent
to: () the abandonment or termination of the PUD, except fai abandonment or
termination required by lawinthe case of substantial destruction by-iire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) aly gmendment to
any provision of the “Constituent Documents” if the provision is for theevprass benefit
of Lender; (iii) termination of professional management and assuimption of
self-management of the Owners Association; or (iv) any action which woud pave the
effect of rendering the publtic liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this faragraph
F shall become additional debt of Borrower secured by the Security Instrume
Borrower and Lender agree to other terms of payment, these amounts s
interest from the date of disbursement at the Note rate and shall be pgya
interest, upon notice from Lender to Borrower requesting payment. \

Initials:
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BY SIGNING BELOW, Borrower accepts a grid covenants
contained in this PUD Rider.

(Seal)

’Rfﬂf ‘M.@B&FERT o
Q{fﬂ s % gﬁfgé/ (Seal)

/ fENNIFER L. SEIFERT -/

MULTISTATE PUD RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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