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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docursent are defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certamn rules rezazdiag the usage of words used m this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 1s daced Bzguat 20, 2010
together with all Riders to this document.
(B) "Borrower" is Karta Dapena-Baron and Christie Nerdhielnm

Borrower 1s the mortgagor under this Security Instrument.
{C) "Lender" is IRG Bank, fab

Lender :s 2 Federal Savings Bank
organized and exysting under the laws of The United States of America
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Lender's address1s 1 South Orange Street, Wilmingtom, DE 19801

Lender 15 the mortgagee under this Security Instrument,

(D) "Note" means the promssory note signed by Borrower and dated August 20, 2010

The Note states that Borrower owes Lender eight hundred forty thousand and 00/100
Dollars

(U.S. §840,000.00 ) plus 1nterest. Borrower has promused to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2040

(E) "Property” means the property that is described beiow under the heading "Transfer of Rights in the

Propeicy.”

(F) "Lear" means the debt evidenced by tae Note, plus interest, any prepayment charges and late charges

due under«ne Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” myans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be <x¢-uted by Borrower [check box as applicable):

x! Adjustable Rate'Rjder [x] Condomumum Rider (x| Second Home Rider
. _| Balloon Rider [ 1 Planned Unit Development Rider 1-4 Family Rider
Ll VA Rider [ oiweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regutations,
ordinances and admumstrative rules and (rders{that have the effect of law) as well as all applicable finai,
non-appeajable judicial opimons.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorerty by a condommmum association, homeowners
agsoctation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a iransaction origmates by
check, draft, or similar paper instrument, which 1s Ltiates tirough an electromc termunal, teiephonic
instrumernt, computer, or magnetic tape s¢ as to order, mstrucy, or.zuthorize & financial nstitution to debit
or credit an account. Such term includes, but 18 not limited 1o, pordi-of-sale transfers, automated teller
machine transactions, transfers imtiated by telephone, wire trancfers  and automated clearmghouse
transfers.

(K) "Escrow Items™ means those 1tems that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setticment, award ol (amages, of proceeds paid
by any third party {other than msurance proceeds paid under the coverages descrited .n Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all ur wny part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or 00vs20%s 38 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, oi fefeult on,
the Loan.

(N) "Penodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectron 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,8.C. Section 2601 ¢t seq.) and 1ts
impiementing regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor iegisiation or regulation that governs the same subject matter. As used
1n this Security Instrument, "RESPA" refers to all requirements and restnctions that are imposed in regard
to a "federally related mortgage ioan" even if the Loan does not qualify as a "federally reiated mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party nas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions aad
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following cescribed property located in the
Cour.cy : [Type of Recording Junsdiction]
of Cook Name of Recording Jurisdiction{:

See Attac’iec Exhibit A

[1-15-107- 0717108

Parcel ID Number: 17-15-107-077-1472 which currently has the address of
310 South Michigan Avenue, #2208 [Street]
Chicago [y, Minms 60604 [Zip Cade]

{"Property Address"):

TOGETHER WITH all the wmprovements now or hereafter erected cn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty! .\l replacements ana
additions shall also be covered by this Security Instrument. All of the foregoing 15 ‘eferved to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby convnyed and has
the right to mortgage, grent and convey the Property and that the Property is unencumbercd, (:Xcupt for
encumbrances of tecord. Borrower wartants and will defend generally the title to the Property ageinzt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited variations by junisdiction to constitute a uniform security wstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Ltems
pursuant to Section 3. Payments due under the Note and this Secunity Instrumept shall be made in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made 11 one or more of the following forms, as
seiected by Lender: (a) cash; (b) money order; {(c) cenified check, bank check, treasurer's check ar
cashier’s check, provided any such check 15 drawn upon an Imstriution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electrontc Funds Transfer.

Payments are deemed recerved by Lender when recerved at the location designatea i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions tm Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the. Loan current. Lender may accept any payment or partial payment wnsufficient to bring the Loan
current, +ithout waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partial
payments in ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I zac) Perodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapuied funds. Lender may hold such unapplied funds watil Borrower makes payment to bring
the Loan current. ¥ Be-rower does not do so within a reasonable period of tume, Lender shall either apply
such funds or return ‘hein to Borrower. If not applied eartier, such funds will be applied to the cutstanding
principal balance unaer the Note immediately prior to foreclosure. No offset or ckaim which Borrower
might have now or 1n the Mturagamst Lender shall relieve Borrower from making payments due under
the Note and this Secunity Tnstrumeai-or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r P'roceeds. Except as otherwise described m this Section 2, all
payments accepted and applied by Lendér sazli be applied m the following order of prionty: (a) interest
due under the Note; (b) principal due undcrihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perodic Payment n the ordsr in which 1t became due. Any remaiming amounts
shall be applied first to iate charges, second to aiy-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ' dlinguent Peniodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstandinr, Lender may appty any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the extent that, cach payment can be
paid 1n full, To the extent that any excess exists after the payment 15 anp)icd to the full payment of one or
more Periodic Payments, suci excess may be applied to any late charges aue) Votuntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penpdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymuet-of amounts due
for. (a) taxes and assessmients and other items which can attain pricrity over this Security Inseritnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if uny; (c)
premums for any and all nsurance required by Lender under Section 5. and (d) Mortgage huscrance
premiums, if any, or any sums payable by Borrower to Lender m lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thess items are called "Escrow
Items." At origination or at any tune during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amoumts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender warves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Fungs for any or all Escrow ltems at any time. Any such waiver may omly be
1n wniting. In the event of such waiver, Borrower shall pay directty, when and where payable, the amounts
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aue for any Escrow Items for which payment of Funds has been warved by Lender and, if Lender requures,

shall furnush to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained 1n this Security Instrument, as the parase "covenant and agreement"

1s used (n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waver, and
Borrower fails to pay the amount due for an Escrow ltemn, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a netice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i
such-amounts, that are then required under this Section 3.

Lerdsr may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to appiy
the Fundy at the time specifiea under RESPA, and (b) not to exceed the maximum amount a lender can
require unde, RESPA. Lender shall estumate the amount of Funds due on the basis of current data and
reasonable estirtes of expenditures of future Escrow Items or otherwise 1 accordance with Applicable
Law.

The Funds shall be held i an mstiution whose deposits are wisured by a federal agency,
mstrumentality, or entity (including Lender, if Lender 15 an insticution whose deposits are so insured) or in
any Federal Home Loan Bani. “2nder shall apply the Funds to pay the Escrow Items no Later than the time
specified under RESPA. Lender s'il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law pernuts Lsnrer to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires wterest to b prid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boircwer end Lender can agree in writing, however, that interest
shall pe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Furnds as required by RESPA.

If there 15 a surpius of Funds held 1n escrow,-as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESRA. IZ there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roariced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1 accordunse with RESPA, but tn no more than 12
monthly payments. If there 1s a deficiency of Funds held 1 escrow, ss defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor c:ly payments.

Upon payment i full of all sums secured by this Secunity Instrument, Levider shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, jines, and impositions
attributable to the Property which can attain priority over this Secunity Instrument, le7seho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszuerss. if any. To
the extent that these items are Escrow Items, Borrower shall pay them m the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instruraent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien 1n a manner accertable
to Lender, but only so jong as Borrower 1s performing such agreement; (b) contests the lien m good faith
by, or defends agatnst enforcement of the lien 1n, legal proceedings which m Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument. If Lender determnes that any part of the Property 1s subject to a lien
which can attawn priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above 1 this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender 1n connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an
the Property insured agawnst loss by fire, hazards mcluded within the term "extended coverage," and any
other hazards including, but not linuted to, earthquakes and floods, for which Lender requires 1nsurance.
This insurance shall be mamntaned 1 the amounts (inctuding deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences ¢an change during the term of
the 1.0at; The msurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
rigat to_<isapprove Borrower's chowce, which right shall not be exercised unreasonably. Lender may
require Birrower to pay, in connection with this Loan, either: () a one-tume charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior ‘se-vices and subsequent charges each tune remappings or similar changes occur which
reasonably mught #{res* such determination or certification. Borrower shall also be responsible for the
payment of any feel irinnsed by the Federai Emergency Mansgement Agency in connection with the
review of any flood zone det=rtaination resulting from an objectton by Borrower.

If Borrower fails 10 insiatan any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option” and Dorrower's expense. Lender 1s under no obligation to purchase any
particular type or mount of covtrage. Therefore, such coverage shall cover Lender, but mught or mught
not protect Borrower, Borrowet's equity in the Property, or the contents of the Property, agamst any risk,
hazard or ligbility and mught provide greatir or lesser coverage than was previously mn effect. Borrower
acknowledges that the cost of the surancé coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiie S=zurity Instrument, These amounts shall bear interest
at the Note tate from the date of disbursement and shely De payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ing.tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigut to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 8% receipts of paid premtums and
renewal notices. [f Borrower abtams any form of insurance coverage, uryv.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s@apuard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrvr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrovor utherwise agree
In Writing, any Insurance proceeds, whether or not the underlying insurance was required by Yender, shall
be applied to restoration or repair of the Property, if the restoration or repair 18 economicaily teasible and
Lender's security is not lessened. During such repar and restoration period, Lendaer shall have tie 1ght to
hold such imsurance proceeds until Lender has had an opportumty to nspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratton 1n 2 single payment or 1 a series
of progress payments as the work 15 completed. Unless an agreement 15 made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earmngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not econonucally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied tn the order provided for 10
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
(nsurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice 15 given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any msurance
proceeds n an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrawer) under all msurance policies covermg the Property, wnsofar as such rights are applicable to the
coverage'of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniounts unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Ocrapincy. Borrower shal occupy, establish, and use the Property as Borrower's principal
residence withi'i %) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1n wasng, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which 2r<.beyond Borrower's control.

7. Preservation, Maircen.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ficperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer 15 residing m the Property, Borrower shall mamtain the Property m
order to prevent the Property from Uetzniorating or decreastng in value due to its condition. Unless it 1s
determined pursuant to Section § that epeir/Or restoration 1s not economically feasible, Borrower shall
promptiy repair the Property if damaged to avoid further deterioration or damage. If nsurance or
condemnation proceeds are paid in connection rvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disourse proceeds for the repairs 2ad restoration in a single payment or m & series of
progress payments as the work 15 completed. If the insa-an<e or condemnation proceeds are not sufficient
to repaur or restore the Property, Borrower 15 not relieved o1 Lorrower's obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entries upon and saspoctions of the Property. If 1t has
reasonable cause, Lender may mspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or priot (o such an mterior ingpection speciij1ag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be tn defauit if/ dvimng the Loan application
ptocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or mnaccurate informatiols vr statements to Lender
{or failed to provide Lender with matersal information) (n connection with tue loan. Materal
representations inciude, but are not limited to, representations concermng Borrower's-coripancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ins'rutnent. If
() Borrower fails to perform the covenunts and agreements contained n this Secunity Instrument, (L) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding o bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attamn priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest i the Property ana rights under this Securtty
Instrument, inctuding protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender's actions can incluce, but are not limuted to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paymng reasonable
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attorncys fees to protect (ts interest i the Property and/or rights under this Security Instrument, ncluding
ds secured position 1n a bankruptcy proceeding. Securmg the Property includes, but 1s not limuted to,
entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, climinate building of ather code violations or dangerous conditions, and have wtilities turned
on or off. Although Lencer may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t 15 agreed that Lender mncurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

fal.

i€ this Security Instrument 1s on & leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, ihe leaseniold and the fee title shall not merge unless
Lender agree; to the merger i wriung.

10. M~ itgiige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiii mey)the premiums required to maintain the Mortgage [nsurance 1n effect. If, for any reason,
the Mortgage [nsarsntce coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premums {or Mortgage insurance, Borrower shall pay the premiums required to obtaim
coverage substantially equivaient.to the Mortgage Insurance previously i effect, at a cost sitbstantially
equivaient to the cost to Borower of the Mortgage Insurance previousty wn effect. from an alternate
mortgage insurer sciected by Lendey If substannally equivalent Mortgage Insurance coverage 1s not
available, Borrower shall contimue.to pay to Lender the amount of the separately designated payments that
were due when the Insurance coverige ceased to be in effect. Lender will accept, use and refam these
payments as a non-refundable toss resirvs v lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai the Loan 15 uitimately paid in full, and Lender shall not be
required to pay Borrower any interest of earmngs 0w such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requures)
provided by an msurer selected by Lender agamn (oecimes available, 15 obtamned, and Lender requies
separately designated paymenis toward the premmums 107 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:ir was required to make separatety designated
payments toward the premiums for Mortgage Insurance, Boriuwer shall pay the premuums required to
mantain Morigage Insurance m effect, or to provide a nou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends m accordance with any writici, agreement between Borrower and
Lender providing for such termination or until termmation 1s required by /ipplicable Law. Nothing mn this
Section 10 affects Borrower' s obligation to pay mterest at the rate provides w the Note.

Mortgage Insurance teimburses Lender (or any entity that purchases t:c Mote) for certain losses it
may meur if Borrower docs not repay the Loan as agreed. Borrower 1s ner- party to the Mortgage
Tnsurance.

Mortgage nsurers evatuate their total risk on all such msurance m force from tume to ume, and may
enter 1mto agreements with other partics that share or modify their risk, or reduce losser. Th=se agreements
are on lerms and conditions that are satisfactory to the mortgage nsurer and the other party {ur partics) to
these agreements. These agreements may require the mortgage msurer to make payments wsing any source
of funds that the mortgage insurer may have available (which may inciude funds obtained freir nfortgage
Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk 1n exchange for a share of the
premiums paid to the msurer, the arrangement 15 often termed "captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

‘ Cd[,mﬁ E1428712
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(b) Aay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other Iaw. These rights
mey include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that wete unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lencer, _

1f the Property 1s damaged, such Miscellaneous Procecds shall be applied to restoration or reparr of
the Property, if the restoration or repair 15 economically feasible and Lender's security is not [essened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lsader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s2t:sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard +estoration m a single disbursement or 1 a series of progress payments as the work 15
completed. " nirss an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fruczeds, Lender shall not be tequired to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair 1s not econcmmcally feasible or Lenaer's security would
be lesscned, the Misvel'an=ous Proceeds shall be applied to the sums securcd by this Security Insttument,
whether or not then Gae, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied r the order provid(d furn Seciion 2.

In the event of a total aking. destruction, or ioss n value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

Tn the event of a partial taking, derurction, or loss n vatue of the Property in which the fair market
vaiue of the Property immediately tefole fir/partial taking, destruction, or loss 1 value 1s equal to or
greater than the amount of the sums securic oy this Secunty Instrument immediately before the partial
taling, destruction, ot loss in value, unless Boriowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ceduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss 1n value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss’in'value. Any halance shall be paid to Botrower,

In the event of a partial taking, destruction, ot ioss in vetue of the Property in which the fair market
value of the Property immediately before the partial taking, gestrgction, or loss n value 13 less than the
amount of the sums secured immediately before the partial taking, ues'ruction, or loss in value, uniess
Borrower and Lender otherwise agree in writmg, the Miscellaneous Procerds shall be applied to the sums
secured by this Secunty Instrument whether ot not the sums are then due:

If the Property 15 abandoned by Borrawer, or if, after notice by t<ndzr to Borrower that the
Oppesing Party (as defined in the next sentence) offers to make an award to.cxtie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s giver. Lender 18 authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Secunty Instrument, whether or not then due, "Opposing Party" m:ans ‘he third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-mghtof action mn
regard to Miscellanzous Proceeds.

Borrower shall be 1n default if any action or proceeding, whether ctvil or criminai, 15 begran that, 1n
Lencer's jucgment, could result 1n forfeiture of the Property or other material mmpawrment oI cnder's
mnterest in the Property or rights under this Securrty Instrument. Borrower can cure such a default and, if
acceleration has occurred, remstate as provided i Section 19, by causing the action or proceeding to be
disomssec with a ruling that, :n Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for aamages that are attributable to the imparment of Lender's interest i the Property

are hereby assigned and shall be paid to Lender, _
All Miscellaneons Proceeds that are not applied to restoration or repaiwr of the Property shall be

applied in the order provided for i Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

'"“"":MMOD E1428712
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors 1n Interest of Borrower. Lender shall net be required to commence proccedings against
any Successor i Tnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors 1n Interest of Borrower or m amounts iess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Jownt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shalt be joint and several. However, any Borrower who
co-sigrs-this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security-instrument only to mortgage, grant and convey the co-signer's nterest 1n the Property under the
terms of <his Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Tnstrumen’; 2i10 {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acommodations with regard to the terms of this Security instrument or the Note without the
co-signer' s conscat

Subject to the psovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatior's v.nder this Security Instrument in writing, and 1s approved by Lender, shall obtam
alt of Borrower's rigista and benefits under this Secunty Instrument. Borrower shail not be released from
Borrower s obligations and liakility under this Security Instrument unless Lender agrees to such release ih
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided 1n
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender 1aay-<charge Borrower fees for services performed mn connection with
Borrower's default, for the purpose ¢f protecting Lender's mterest wn the Property and nights under this
Security Instrument, including, but not limiles to, attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of express authority n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrement or by Applicable Law.

If the Loan is subject to a law which sets maxutrum 1oan charges, and that law 15 finally interpreted so
that the 1aterest or other loan charges collected or to b collected i connection with the Loan exceed the
permitted limuts, then: (a) any such ioan charge shall be réduced by the amount necessary (o reduce the
charge to the permutted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe'. I a refund reduces principai, the
reduction will be trealed as a partial prepayment without any premayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepidrae of any such refund made by
direct payment 10 Borrower will coustitute 2 warver of any right of action Dorower might have ansing out
of such overcharge.

15, Notices. All notices given by Barrower or Lendet in connection witn thisi Secunity Instrument
must be 1n writing. Any notice to Borrower 1n connection with this Security Instruriient s=2ll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower's
natice address if sent by other means. Notice to any one Borrower shall constitute notice ©0-a)! Borrowers
uniess Applicable Law cxpressiy requires otherwise. The notice address shall ve the Proper'y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borcover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tume. Any
notice to Lender shall be given by delivering st or by mailing 1t by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any notice m
connection with this Security Instrument shali not be deemed to have been grven tc Lender until actually
recerved by Lender. If any notice required by this Security Instrument (s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
f £ g/"\i)l% 1428712
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16, Govermng Law: Severability; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the law of the junsdiction 1 which the Property 1s located. All rights and
obligations contained m this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agamst agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmne gender; (b) words in the singular shall mean and
include. the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1o t4e Property” means any legat or beneficial mterest 1n the Property, including, but not limited
to, those bencilial interests transferred 1n a bond for deed, contract for deed, installment sales contract or
escrow agreemens, fic intent of which 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property of any Interest in the Property 18 sold or transferred (or if Borrower
s not a naturai persen add a beneficial interest in Borrower 15 sold or transferred) without Lender's ptior
written consent, Lender may)teauire unmediate payment in full of all sums secured by this Security
Instrument. However, this onion shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 Javs from the date the nouice 1s given 1n accordance with Section 15
within which Borrower must pay all suns seourcd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/perod, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or demeiid on Borrower,

19. Borrower's Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall hsve the nght to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days vefore sale of < Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat speeify for the termination of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Secmiiy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vicer this Security Instrument and the Note
as if no acceleration had occurred: {b) cures any default of any other voenants or agresments, (c) pays all
expenses mcurred in enforcing this Securty Instrument, mciuding, bt nof iimited to, reasonable attorneys’
fees. property (mspection and valuation fees, and other fees mcurred for/th: purpose of protectmg Lender's
1nterest 1n the Property and nights under this Secunty Instrament; and (d)*ar<s £ach action as Lender may
reasonably require to assure that Lender's interest i the Property and “ghts under this Secunty
Instrument, and Botrawer's obligation to pay the sums secured by this Security Insument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may rexire that Borrower pay
such remnstatement sums and expenses 1n one or more of the following forms, as selected by Lender: {(a)
cash; (b) moncy order; {c) certified check, bank check, treasurer's check ot cashier's chesk, orovided any
such check 15 drawn upon an nstitution whose deposits are insured by a federa agency, instracentality or
entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security lnatrament and
obligations secured herevy shall remain fully effective as if no acceleration had occurred. Hovweva), this
t1ght to reinstate shall not apply in the case of acceleration undet Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gnievance. The Note or a partiai interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice {o
Borrower. A sale might result in a change 1 the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secunty Instrument and performs other morigage loan
servicing obligations under the Note, this Scourity Instrument, and Applicable Law. There also ought be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires n connection with a notice of transfer of servicing, If the Note ts sold and thereafier the Loan 1§
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer o be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchiaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
mdividual litigant or the member of a class) that anses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice. g'ven 1 compliance with the requirements of Scction 15) of such alleged breach and afforded the
othér party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaole-Law provides a time period which must clapse before certamn action can be taken, that tume
period wili 02 Ceemed to be reasonable for purposes of this paragraph. The notice of acceferation and
opportunity o rere given to Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower pursuant. o Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of taig Section 20,

21. Hazardous Substaaces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic wi kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kiroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvens. miserials containing asbestos or formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means fedetai Juws and laws of the jurisdiction where the Property 1s iocated that
relate to health, safety or environmental precection; (c) "Environmental Cleanup" inciudes any response
action, remedial actton, or removal action, s defined m Environmental Law, and (d) an "Environmental
Condition” means a condition that can cause, .confribute to, ar otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢r in the Property. Borrower shall not do,
nor allow anyone zlse to do, anything affecting the Property (" tiat 15 n violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, de toithe presence, use, or release of 2
Hazardous Substance, creatcs a condition that adverscly affects the vaive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recogn:zed to be approprate to noriral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Cotsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clawr, Gemand, lawsuit
or other action by any governmental of regulatory agency or private party involving the Proporty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedze. (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, releast or tureat of
rejease of any Hazardous Substance, and (c) any condition caused by the presence, use or releisc.of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remcdial actions in accordance with Environmental Law. Nothing heremn shall create any obligation on
Lender for an Environmental Claanup.

E14238712
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
furthr¢ inform Borrower of the right to reinstate after acceleration and the right to assert in the
foréclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and fosec)zsure. If the default is not cured on or before the date specified in the notice, Lender at its
option miy rcauire immediate payment tn full of all sums secured by this Security Instrument
without fuitiicc semand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlea-t0 ceect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizai‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piyn-ent-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secursty Instrument| but ‘only if the fee ts paid to a third party for services rendered and the
charging of the fee 1s permutted under Applicable Law.

24. Waiver of Homestead. In accoras:zs with Illinois law, the Borrower hereby releases and waives
all nights under and by virtue of the Jllinois homesicad exemption laws.

25, Placement of Collateral Protection Tusurinrz. Uniess Borrower provides Lender with evideace
of the wnsurance coverage required by Borrower's agre¢mesit with Lender, Lender may purchase insurance
at Borrower's expense to pratect Lender's interests in Bortow.r's collateral. This nsurance may, but need
not, protect Borrower's mterests, The coverage that Lend’r purchsses may not pay any clam that
Borrower makes or any ciann that 1s made against Borrower it conpaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has cbtained insurance as required by Borrower's and Lender's apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and any other charges Lender may umpose in connection with the placemen 5{ the nsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirince may be added to
Borrower's total outstanding balance or obligation, The costs of the msurance may t< me:<-than the cost of
insurance Borrower may be able to obtain on its own.

;n..,.s:C_d Mo (, Bi28712

@-G((L) (0010102 Page 13 of 16 Form 3014 1/01
@




— _ . 1026004039 Page: 15 of 26

UNOFFICIAL COPY™

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed 1 this
Security Instrament and 11 any Rider executed by Borrower and recorded with 1t.

Witnesses:
- [/L A (Seal)

Matta D#pena- fron -Barrower

(D 4 E (Scal)

Chr:.stie Nordhlelm “Borrower

. {Seal) (Seal)
- Jorower -Borrower
(Seal) —., (Seal)
-Borrower -Borrower
{Seal) § (Seal)
-Borower -Bormower
E1428712
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Mich: oqen n
STATE OF rhe'ﬂ?ors':ﬁ LOasktor ‘t}'ﬁunty s
I, Thelma M -‘&MLﬁ . & Notary Public 1 and for said county and

state do hereby certify thal Marta Dapena-Baron and Christie Nordhielm

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing nstrument,
appea-ed hefore me this day 1 person, and acknowledged that he/she/they signed and delivered the said
instrumep® as his/her/therr free and voluntary act, for the usgs and purposes therein set forth,

Giver urder my hand and official seal, this ao day ofW 3/0

My Comnussion Exjres,

403420,
Notary Public
—
THELMA M PERRY
NOTARY PUBLIC - STATE OF MICHIGAN
COUNTY OF WASHTENAW

| Wy Commosn Expies A 2,912
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ADJUSTABLE RATE RIDER

(LTBOR One-Year Index (As Published Tn The Wall Street Journal) - Rate Caps)

THIS"ADJUSTABLE RATE RIDER is made this 20th day of August, 2010
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Gacurity Deed (the "Security Instrument') of the same date given by the
undersigned (the“Barrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

{the "Lender") of the same dae and covering the property described in the Security
Instrument and located at:

310 South Michigan Avenue, #2208, Chicago, IL 60604
[Proprarty ‘Address]

THE NOTE CONTAINS PROVISIONS At_OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYXAENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER-MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenarte and agreements made In the
Security Instrument, Borrower and Lender further covenant and ayre2 as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,375 %. The Note provides
for changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of September, 2017
and on that day every 12th month thereafter. Each date on which my interest rate could
change 1s called a "Change Date.”

E1l428712

MULTISTATE ADJUSTABLE RATE RIDER - WS8J One-Year LIBOR - Single Family - Fannle Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Wollg(s Kluwer Financial Services
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
*Index" 18 the average of interbank offered rates for one-year U.S. dollar-denominated
deprsits in the London market (“LIBOR'), as published in The Wall Street Journal. The most
recent Irndex figure available as of the date 45 days before each Change Date Is called the
" Qurrent index.”

If thé Iridex)is no longer available, the Note Holder will choose a new index which is
based upon coinrarsble information. The Note Holder will gtve me notice of this choice.

(C) Calculation of Changes

Before each Changa [a's, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
( 2.500 %) todne Current Index. The Note Holder will then round the result
of this addition lo the nesrest olie-2ighth of one percentage paint (0.125%). Subject to the
limits stated in Section 4(D) below, (hi\, raunded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am sxpected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my montnl pivment.

{D) Limits ont Interest Rate Changes
The interest rate | am required to pay at the first Chanae ate will not be greater than
6.375 % or less than 2.500 4. Thereafter, my interest rate
will never be increased or decreased cn any single Change Date by snore than two percentage
points from the rate of intersst | have been paying for the preceding 12 months. My interest
rate will never be greater than 10.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay tns amount
of my new monthly payment beginning on the first monthly payment date after (nz Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include mformation required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

El1428712
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument 1s amended to read as follows:

Transfer of the Property ot a Beneficial Interest In Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Proparty, including, but not limited to, those beneficial interests transferred in a
bong-iri deed, contract for deed, installment sales contract or escrow agreement,
the itenr<cf which is the transfer of title by Borrower at a future date to a
purchaser.

If all or-any part of the Property or any Interest in the Property 1s sold or
transferred (or if Borcewer 1s not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment i full of all sums secured by this Security Instrument.
However, this option shall not e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsa shall.not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were beiig made to ihe transferee. and (b) Lender
reasonably determines thal Lender's security will not be impared by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lander may charge a reasonable fee
as a condition lo Lender's consent to the loan assumptiziv, Lender may also require
the transferee to sign an assumption agresment that is eccep*able to Lender and that
obligates the transferee to keep all the promises and agreerients made in the Note
and in this Security Instrument. Borrower will continue to e chiigated under the
Note and this Security Instrurnent unless Lender releases Borrowe! in‘writing.

if Lender exercises the option to require immediate payment in full, Leiider shall
give Borrower notice of acceleration. The notice shall provide a perioa.of 'n%t less
than 30 days from the date the notice is given in accordance with Section 5 within
which Borrower must pay all sums secured by this Security Instrument. If Boiruwer
fails to pay these sums prior to the expiration of this period, Lender may invoke &y
remedies permitted by thus Security Instrument without further notice or demand on
Borrower.

El428712
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8Y SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained

in this Adiudtable Rate Rider. %\( i
(Seal) (7 {Seal)

iwi
Mart@yt{%}Baron -Borrower Chrigtie Nordhielm -Borrower
{Seal) (Seal)
-Borrow er -Borrower
(Seal) (Seal)
-Borrowe; -Borrower
(Seal) a (Seal)
-Borrower -Borrower
E1428712
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i1s made this 20tk day of August, 2010 :
and 15 incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security instrument") of the same date given by the
undersigred (the "Borrower") to secure Borrower's Nole to ING Bank, fsb

(the
"l ender) of the same dale and covering the Property described in the Security Instrument
and located at:

310 South *dchigam Avenue, #2208, Chicago, IL 60604
[Property Address]
The Property includes a unit i1, together with an undivided interest in the common elements
of. a condominium project known as.
Metropelizen Tower Condominium
[Name = Condominium Project]

{the "Condominium Project™). If the owne:s gssociation or other entity which acts for the
Condommium Project (the "Owners Associztion”) holds title to property for the benefit or use
of its members or shareholders. the Property alss ncludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Srrrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shali perform a! of Porrower's obligations under
the Condominium Proiect's Constituent Documents. The "Cons{teent Documents” are the: (i)
Declaration or any other document which creates the Condominiur: Project: (i) by-laws: (iil)
code of regulations; and (iv) other equivalent documents. Borrower ofail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carner, a "master' or "blanket" policy on the Condominium froject which
is satisfactory to Lender and which provides insurance coverage in the amouiite {including
deductible levels), for the periods, and against loss by fire, hazards included withintn2 term
"extended coverage." and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender wawes the provision In

B1428712
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; ang (i} Borrower's obligation under Section 5 to maintain property
nsurance coverage on the Property is deemed satisfied to the extent that the required
coverags is provided by the Owners Association policy.

Wn=t Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowr shall give Lender prompt notice of any fapse in required property insurance
coverage proviaed by the master or blanket policy.

In the evenl oi-a distribution of property insurance proceeds In lieu of restoration or
reparr following a‘loss. to the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Uability Insuraice. Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability nsurance policy acceptable in
form, amount, and exlent of coveraje ‘o lender.

D. Condemnation. The proceeds oi any award or clam for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other teking of all
or any part of the Property, whether of tha unit or of the commen elements, or for any
conveyance in lieu of condemnation, are herehy 7ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sgcured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, excent after nolice to Lender and with
Lender's prior written consent, either partition or subdivide t*s Property or consent to: () the
sbandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructior. Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; {il; @iy amendment to any
provision of the Constituent Dacuments if the provision is for the express benefit of Lender,
(i) lermination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendenng the public
liability insurance coverage maintained by the Ow ners Association unacceptadie ‘¢ .ender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaun F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrov/er and
Lender agree to other terms of payment, these amounts shall bear interest from the gate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

E1428712
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomuflum Rider.
/ W (Seal) () Q z. %@ (Seal)

Mart p' & -Baron -Borrower Chria tie Nordhielm -Borrower
- 2 (Seal) {Seal}
-Borrower -Borrower

(Sed’y (Seal)

-Borrowar ~-Borrower

{Seal) = (Seal)

-Barrower -Borrower

E1428712
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 20th day of August, 2010 .
and 15 incorporaled into and shall be deemed to amend and supplement the Mortgege, Deed
of Trust, or Security Deed {the "Security tnstrument’) of the same date given by the
undersigred (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Mote tc ING Bank, fso

{the "Lender") of t'ie same date and coverng the Property described in the Security
Instrument (the "Froperty"), which is located at:

310 South ‘dicpigan Avenue, #2208, Chicago, IL 60604
[Property Address|

In addition to the covenants ard agreements made in the Security Instrument, Borrower
and Lender further covenant and agres that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shali only use, the Property as
Borrower's second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment al all times, and shall-not subject the Property to any
timesharing or other shared ownership arrangerent or ta any rental pool or
agreement that requires Borrower either to rent {iie Prorarty or give a management
firm or any other person any control over the occupancy or use of the Property.

8. Borrower's Loan Appfication. Borrower shall be in derautif during the Loan
application process, Borrower or any persons or entities acting & the direction of
Borrower or with Borrower's knowledge or consent gave materiahy faize, misleading,
or naccurate information or statements to Lender (or failed to provide Londer with
material information) in connection with the Loan. Matenal representaiions irclude,
but are not limiled to, representations concerning Borrower's occupancy a-the
Property as Borrower's secend home.

E1428712
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and coverants contained
in this Secorid Hofme Rider.
S bk )
[ (Seal) _ W, (Seal)

uartwmwrgzaaron -Borrower c}:‘i‘:‘ﬁtie Nordhielm -Borrower
— (Sed)) (Seal)
-Borrower -Borrower
(eal) (Seal)
-Borrowe: -Borrower
{Seal) A (Seal)
-Borrower -Borrower
B1420712
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File No. 10IL138)

Exhibit "A"
Legal Description

PARCEL 1:

Unit 2208 together with the exclusive right to use Limited Common Elemezi(s) Storage Space 516-F, and
Parking Spoce Unit P1-11/P1-12, in The Metropolitan Tower Condominium, as delineated on the plat of
Survey of the Metropolitan Tower Condominium, which plat of survey delineates part of the following
described paice’ of real estate:

That part of Lots 1'th:ongh 5 and the north-south 10 foot private alley in the Superior Court Partition of Lot
1 in Block 8 of Fracticaal section 15 Addition to Chicago (Superior Court Degree entered Aprit 8, 1871)
together with Lots 4 ana 5i= Block 8 in Fractional Section 15 Addition to Chicago, all in Section 15,
Township 39 north, range 14, 7as! of the Third Principal Meridian, in Cook County, Dinois.

And is attached as Exhibit A to the Dzciuration of Condominitum recorded December 17, 2007 as Document
Numiber 0735103078, as amended frum time to time, together with such units' undivided percentage interest
in the common elements.

PARCEL 2:

Perpetual, Reciprocal Easement benefiting Parcel ) for cajssons to be centered on the dividing line between
Lots 4 and 5 in Block 8 created by Agreement dated may %, 1923 between Simon W. Straus and Chicago Title
and Trust Company, Trastee under Trust Number 11227, recrrded December 26, 1924 as Document Number
8718964,

PARCEL 3:

Perpetual Easement benefiting Parcel 1 created by Reciprocal Easement pus Operating Agreement recorded
November 4, 1977 as Document Nuthber 24180486, to use oil tanks and relnteu nipjag lines and conduits
located in the CNA Buildings, as therein defined, for the purpose of the storage o fue! oil and for entry upon
and for mngress and egress for men, material and equipment to the extent reasonably uscessary in the
performance of oil tank maintenance, as therein defined.

PARCEL 4:

Non-exclusive Easements appurtenant to and for the benefit of Parcel 1 as created by the Reciprica.
Easement Agreement recorded December 17, 2007 as Document Number 073510377, as amended by Frst
Amendment to Reciprocal Easement Agreement recorded February 14, 2008 as Document Number
0504531073 over the land described therein, as more particularly described therein,




