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Words used in multiple sect'iaof this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 47d 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means thiz 42cinent, which is dated  AUGUST 12TH, 2010
together with all Riders to this document:
(B) "Borrower™ is LIXIN SHA AND HONG ‘4INUC SHEN, HUSBAND AND WIFE,AS TENANTS

BY THE ENTIRETY 01 Republic National Title Insurance Company
20 South Clark Street
Suite 2000
Chicago, IL 60603

Borrower is the mortgagor under this Security Instrument.

(C) "MXRS" is Mortgage Electronic Registration Systems, Inc. MERS is'a soiTate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. M7.A3 is the mortgngee
under this Secarity Instrament, MERS is organized and existing under the laws of Zziawre, and has an
address and telephane number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (838) 67S-MERS.

ILLINOIS - Single Family - Fannle Mus/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is AMERICAN FINANCIAL FUNDING CORP.

Lender isa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's nddress is 10649 W. 163RD PLACE, ORLAND PARK, IL 60467

(E) "Note™ means the promissory note signed by Borrower and dated  AUGUST 12TH, 2010

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND
NO/100. Dollars
{US. $ 272,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than SEPTEMBER 1ST, 2025 .

(F) "Property” means the property that is describad below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges end late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

ll:l Adjustable Rate Rider [_] Condominium Rider Second Home Rider
4 Clloen Rider Planned Unit Development Rider 1-4 Family Rider
1% 4 Rider Biweekly Peyment Rider Other(s) [specify]

{I) "Applicitly’ Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances &:Z administrative rules and orders (that have the affect of law) as well as all applicable final,
nonh-appealable judic’al o xnions,

(%) "Community Associ~don Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed o Burower or the Property by & condominivm association, homeowners
association or similar organi. stion.

(K) "Electronic Funds Transier” neans any transfer of funds, other than a trensaction originated by
check, draft, or similar paper ins=4rwcat, which is initinted through an electrenic terminal, telephonic
instrument, computer, or magnetic tase £ = to order, instruct, or authorize & financial institution to dshit
of credit an account. Such term includes, Gut is not limited 1o, point-of-sale transfers, automated teller
mmflge transactions, transfers initiated by t-icuhone, wire transfers, and automatsd clearinghouse
transfess.

(L) "Escrow Hems" mesns those items that are Gaosritcd in Section 3,

(M) "Miscellaneons Procesds™ means any compens ey, settlement, award of damages, or proceeds paid
by eny third party {other than insurance proceeds paid 1 ade the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemiation or other taking of all or any part of the
Property; (iii) conveyence in lieu of condemnation; or (iv) miirr rsentations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance™ means insurance protecting Lender Zgdinst the nenpayment of, or default on,
the Loan,

(0) 'Periodic Payment" means the regularly scheduled amount due for \orivicipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{¥) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Ssatic/ 2641 o 2eq.) and its
implementing regulation, Regulntion X (24 C.F.R. Part 3500}, as they might be a7~~Jer! from time to
time, or ary edditional or successor legislation or regulation thet governs the same suk ect matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thet are imposed in regard
:o a2 "fedfdl]tyEg.Amd mortgage loan" even if the Loan does not qualify ac a “federally ruisted iwtgege
oan" under . :

ILLINGIS - Single Famity - Fannis Mee/Fraddie Mac UNIFORM INSTRUMENT WITH HER! p
Form 2014 1/0¢(
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(Q) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
rot that party has assumed Borrower's obligations under the Note und/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewnls, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and
convey to MERS (solely =s nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property locsted in the
COUNTY [Type of Recording Jurisdiction]
of CODK [Name of Recording Jurisdiction]:
10T & IN PRAIRIE DISTRICT TOWNROMES RESUBDIVISION PHASE ONE,BEING A
RESUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
22, TOWNSHIP 39 NORTH,RANGE 14,EAST QF THE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID PRAIRIE DISTRICT TOWNHOME

S
RESUBDIVISION PHASE ONE RECORDED OCTOBER 22,2002 AS DOCUMENT 0021161634
IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-22-309-049-0000 which currently has the address of
1310 S CALUMET AVE [Street}
CHICAGC [City], Dlinois 60616 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvemen’--now or hereafter erected on the property, and all
easements, urtenances, and fixtures now (¢ hercafier s part of the property. All replacements and
wdditions shall also be covered by this SecurityFns2ment. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower urderr.ands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Inarurent, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's succissis and assigns) has the right: to exercise any
or all of those interests, including, but not limited ta, the vigh! tv foreclose and sell the Property; and to
take any action required of Lender including, but not limitsd to. releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tho esiate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Pra serty .3 'mencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the-2it's 1o the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nacons’‘us» and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sscurity ‘ins-ament covering real

-pr ;
D"‘?.'%'IFORM COVENANTS, Borrower and Lender covenant and sgree as follaws:;

1. Payment of Principal, Interest, Eocrow tems, Prepayment Charges, ana "ate Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the No'e anc’ any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow steus

ILLINOIS - Single Family - Fannle Mas/Fraddie Msc UNIFORM INSTRUMENT WITH M
-BA(IL) ooy Pagadol 18 Inftialy; Form 3044 1/6¢

HH



. .1026340092 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pryments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the natice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
peyments in the future, but Lender is not obligated to apply such payments at the time such payments are
sccepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapptied funds unti! Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either spply
such funds of return them to Borrower, If not epplied earlier, such funds will be applied to the outstending
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
¢ Tite and this Security Instrument or performing the covenants end agreements secured by this Security
Yatnrioent,

&, Sprlieation of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all
payments. .cce, ‘ed and applied by Lender shall be applied in the following order of priority: (a) interest
due under tl'e Fote; (b) principal duc under the Note; (c) amounts due under Section 3. Such payments
shat] be applizi'ta each Periodic Payment in the order In which it became due. Any remeining amounts
shall be applicd firs' to |ate charges, second to any other amounts due under this Security Instrument, and
then to reduce the priwiril balance of the Note.

If Lender receives a pr,met from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the iate charge. If more than one " erindic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment o7 tha Feriodic Payments if, and o the extent that, each payment can be
paid in full. Ta the extent that eny ex~2s <xists after the pryment is pplied to the full payment of one or
more Periodic Payments, such excess may e applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and t/ien a: described in the Note,

Any application of payments, insurance procesds. or Miscellaneous Proceeds to principal due under
the Note shatl not extend or postpone the due date, (r chinge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o J.ender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “rv/id=") to provide for payment of amounts due
for: (a) tmxes and nssessments and other items which can artas praarity over this Security Instrument as &
lien or encumbrance on the Property; (b) leasehold peyments ¢ g ound rents on the Property, if any; (c)
premiums for any and all insurance required by Lender unde- section < and (d) Morigage Insurance
premiums, if any, or any sums peysble by Borrower to Lender in (iieu ¢f the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10.Ther: items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lendel rwy equire that Community
Associntion Dues, Fees, and Assessments, if any, be escrowed by Borrower, pud sch dues, fees and
assexsments shall be an Escrow item. Borrower shall promptly furnish to Lender all & ices of ameunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for amy of all Escrow Items. Lender may weise Borrower's
obligation to pay to Lender Funds for any or all Escraw Items at any time. Any such waiver 1 ay only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, ti.e er.opiz
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due for any Escrow Items for which payment of Funds hes been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursustit to & waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
#nd pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shell pay to Lender all Funds, and in
such emounts, that are then required under this Section 3,

Lender may, &t any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lander is an institution whase deposits are so insured) or in
an’ Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
opriiixd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anwtyong the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds.anl Aoolicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicsole Low requires interest to be paid on the Punds, Lender shall not be required to pay Borrower
By interest or arrings on the Funds. Borrower and Lender can agree in writing, however, thet interest
shall be paic-un the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required b’ RESPA

If there is & surphs of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fune’s in cccordance with RESPA, If there is a shortsge of Funds held in escrow,
as defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to 1iake up the shortage in accordance with RESPA, but in nc more than 12
monthly payments. If there is a dericiincy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RES., #:d Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP A, but in no more than 12 monthty payments,

Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ell tavs. assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Assar’atio Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Jtems, Borrower shall py #/¢m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes prior’ty 2ver this Security Instrument unless
Borrower: (s) agrees in writing to the payment of the obligation secured k;-the lien in » manner acceptable
to Lender, but anly so long es Borrower is performing such agreement. () cntests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick: ir Landes's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but o), until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory <0 L /nder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prap:i17 is zabject 10 & lien
which can attain priority over this Security Instrument, Lender may give Borrower a tiotic wentifying the

(LUNOIS - Single Farnly - Fannis Mas/Fredie Mac UNIFORM INSTRUMENT WITH MERS
M Form 3014 110
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lien. Within 10 days of the date on which that notice is given, Borrawer shall satisfy the lien or take one or
more of the actions set forth sbove in this Section 4,

Lender meay require Borrower to pay 8 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
ather hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the praceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrowsr subject to Lender's
right fo disepprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
tequire Borrower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determination, certification and tracking services; or (b} & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
ressonably might affect such determination or cestification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuiting from an objection by Borrawer,

If Borrower fails to maintain any of the covernges described above, Lender may obtain insurance
wovanie, ot Lender's option and Borrower's expense. Lender is under no abligation to purchase sny
sutizu'utype or amount of covernge. Therefore, such coverage shall cover Lender, but might or might
nat protec, Parrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
heznrd or tiehiuty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledgis t'iat.the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thai gorrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional d bt /. f Parrower secured by this Security Instrument. These amounts shal) bear interest
at the Note rate from th. date of disbursement and shell be paysble, with such interest, upon notice from
Lender to Borrower requestir ¢ payment.

All insurance policies i quired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policic., stall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional iors pyyes. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowa oall promptly give to Lender all receipts of paid premiums snd
renewal notices. 1f Borrower obitains sy ‘orm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property  such policy shall include a standerd mortgage clause and
shall name Lender a5 mortgagee and/or as an aoditions! loss payes.

In the event of loss, Borrower shall give proript ".ofice to the insurance cartier and Lender. Lender
may make proof of lass if not made promptly by Borreaer - Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the urueriyii'g insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restria*0a or repair is economically feasible and
Lender's security is not lessened. During such repair and restortic a rariod, Lender shall have the right to
held such insurance proceeds until Lender has had an opportuiiity to insz=ct such Property to ensure the
work has been completed to Lender's satisfaction, provided that su'h ingpertion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration iz-a <mele payment or in & series
of progress payments as the work is completed. Unless an agreement is made (a1 W iting or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be requirad v+ pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other thiri partics, retained by
Barrawer shall not be paid aut of the insurance proceeds and shall be the sole obligation @i Borrower, If
the restoration or repair is not sconomically fessible or Lender's security would be lessen=, the insurance
proceads shall be applied to the sums socured by this Security Instrument, whether or not the: due, with

ILLINOIS - Single Flm‘l!y - Fennle MasiFreddie Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Barrower's rights (other than the right to eny refund of unearned premivms peid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay emounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for st least one year after the date of occupancy, unless Lender
ctherwise agrees in writing, which consent shall not be unreasonebly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ver.sor, damage or impair the Property, allow the Property to deteriorate or commit waste on the
“roparty Whether or not Borrower is residing in the Property, Barrower shall maintain the Property in
order o .resent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determincd praiant to Section 5 that repair of restorstion is not economically feasible, Borrower shall
promptly repai. the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for rerziring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may o sburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wr.k is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Prop>cty, Borrower is not relieved of Borrawer's obligation for the completion of
such repair or restoration,

Lender or its agent may maxe resonsble cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect G interior of the improvements on the Property. Lender shall give
Borrawer notice at the time of or prior 10 £ uch an interior inspection specifying such reasonable cause,

8. Borrower's Loan Appliestion. Borrower shell be in default if, during the Losn application
process, Borrower or any persons or entities actins.at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislea fine, ~r inaccurate information or statements to Lender
(or failed to provide Lender with material inforriatici) in connection with the Loan. Muterial
representations include, but are not limited fo, represeristions concerning Borrower's accupancy of the
Property as Borrower's principal residence,

8. Protection of Lender's Interest tn the Property and iy at= Under this Secarity Instrument. If
{x) Borrower fails to perform the covenants and agreements conaned in *%:z Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest {1 the Property andfor rights under.
this Security Instrument (such as a proceeding in bankruptcy, probate, te:-crudamnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrimiv. nr 1o enforce laws or
regulations), or (c} Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and righis undir this Security
Instrument, including protecting and/or assessing the value of the Property, and securing (whVor repairing
the Property, Lender's actions can intlude, but are not limited to: (s) paying any sums s-.ured by n lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying' reastnable
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attorneys’ fees to protect its interest in the Property and/or rights under this Secority Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed thet Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

peyment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect. 1, for eny reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
waverage substantially equivalent to the Mortgage Insurance previously in effect, ot a cost substantially
e ivalent to the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate
martg ge insurer selected by Lender, If substantinlly -equivalent Mortgage Insurance coverage is not
ovaiiah'c, Borrower shall continue to pay to Lender the amount of the separstely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymente as -, non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundesle  notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to 1=, ‘sorrower any intevest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if ‘o tgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insrr. rsected by Lender again becomes available, is obtained, and Lender requires
separately designated piymente.taward the premiums for Mortgage Insurance, If Lender required Morigage
Insurancz as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premioms frr Mortgage Insurance, Borrower shall pey the premiums required to
maintain Mortgage Insurance iy efject, or to provide a non-refundable loss reserve, until Lendes's
requirement for Mortgage Insurance aas in sccordance with any written agreement between Borrower and
Lender providing for such terminatic.r ~intil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation tc pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender () miyv entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the [.oen &5 mgreed. Borrower is not a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on'al “arh insurance in force from time to time, and may
enter into agreements with other parties that share or mudifs; their risk, or reduce lossss, These agreements
are on terms and conditions that are satisfactory to the nrom age insurer and the other party (or partles) to
these agreements. These agreements may require the mortgagr v’ irer to make payments using any source
of fimds thet the mortgage insurer may have evailable (which (nm include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nrle, nnother insurer, any reinsurer,
any other entity, or any affilinte of eny of the foregoing, mey receive  directiv-or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paynier’s for Martgage Insurance, in
exchenge for shering or modifying the morigage insurer’s risk, or reduciig l sses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchinge for a share of the
premiums paid to the insurer, the arangement i often termed "captive reinsurance. " uither;

(a) Amy such agreements will not affect the amounts that Borrower ha agr-nd to pay for
Mortgage Insuraace, or any other terms of the Loan. Such agreements will not incre s the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to sny refur”
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{b) Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may luclade the right to recelve certain disclosures, to request and obtain camcellation of the
Mortgage Invursnce, to have the Mortgage Insurance terninaied automsatieslly, and/or to recelve a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaucous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 8 single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in writing or Applicable Lew requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
apnlied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pracer ds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the <xrus, if any, paid to Borrower.

Lx D¢ ~vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of Zae Pioperty immediately before the partial taking, destruction, or loss in value is equal to or
greater then thr amount of the sums secured by this Security Instrument immediately before the partial
toking, dest-iion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secartly Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the tolliwilg fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruciion, pr.loss in value divided by (b) the foir market value of the Property
immedintely before the parti'f taking, destruction, or loss in value. Any balance shall be paid to Borrawer,

In the event of a partia. takine_ destruction, or loss in value of tl{e Property in which the fair market
value of the Property immediate’y bi fore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imn.caiiciy before the partial taking, destruction, or loss in vakue, unless
Borrower and Lender otherwise agre ir viiting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whet'ss or not the sums are then due.

If the Property is abandoned by Borroww;or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senten ) of.ers to make an award to settle a claim for damages,
Barrower fails ta respond to Lender within 30 czs ~5ior the date the notice is given, Lender is suthorized
to collect and =pply the Miscellaneous Proceeds ether tr restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nr. the:: due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party apint whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whe her civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o' siner material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borroviar ton cure such a default and, if
acceleration has occarred, reinstale as provided in Section 19, by cauting the tion or proceeding to be
dismissed with a ruling thet, in Lender's judgment, prectudes forfeiture ur *ic Property or other meterial
impairment of Lender’s interest in the Property or rights under this Security ot ument. The proceeds of
tny award or claim for damages that are attributable to the impairment of Lence’ 7 i est in the Property
are her assigped and shall be paid to Lender,

All Miscellaneous Proceeds that are not epplied to restoration or repair of te Pranerty shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of ths Tize for
payment or modification of amortization of the sums secured by this Security Instrument grante.| by 1 nder
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1o Borrower or any Successor in Interest of Borrower shall not operste to release the Tiability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the crigina!
Borrower or any Successars in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's scceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint snd Several Liability; Co-signers; Successors and Assigus Bound, Borrower covenants
#nd agress that Borrower's obligations and liability shall be joint and severai, However, any Barrower who
co-signs this Security Instrument but does not execute the Note (a *co-signer™): (a) is oo-signi?‘g this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the under the
terms of this Security Instrument; (b} i5 not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regerd to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
ourrower's obligations and Jiability under this Security Instrument unless Lender agrees to such release in
witiag. The covenants and agreements of this Security Instrument shall bind (except as provided in
$7. tior, 20) mnd benefit the successors and essigns of Lender,

Ve, ) oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowsr's icfouit, for the purpase of protecting Lender's interest in the Property and rights under this
Security instrimont, including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard to am’ ofter fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feas that are express’y prohikited by this Security Instrument or by Applicable Law.

If the Loan is sulyer’ 1o a law which sets maximum loan charges, and that Iaw is finafly interpreted so
thet the interest or other loan. 2iizrges collected ot to be collected in conmection with the Loan exceed the
permitted limits, then: (a) 5 1y such Joan cherge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ==d 7.} any sums aiready collected from Borrower which exceeded permittad
limits will be refimded to Borra wer’ Iender may choose to make this refund by reducing the principal
owed under the Note or by making a rirext payment to Borrower. If a refund reduces principal, the
reduction will be trested ms » partini prenwyment without any prepayment charge (whether or not a
prepayment charge is provided for under ‘he Note). Borrower's acceptance of any such rsfund made by
direct payment to Barrower will constitute e wriver ¢f any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower (r L nder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecis. with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clas (nr’t or when actually delivered to Borrower's
notice addrexs if sent by other means, Notice to any one Burror e~ shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notie rddress shall be the Propesty Address
unless Borrower has designated a substitute notice address by riot'c>o Lender, Borrower shall promptly
notify Lender of Bosrower's change of address. If Lender specines a prcedurs for reporting Borrower's
change of address, then Borrower shall only report a change of addres’ through that specified procedure.
There may be only one designated notice address under this Security iz=tn.dent a any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ira: nail to Lender's address
stated herein unless Lender has designated another address by notice to-Boréwer. Any notice in
connection with this Security Instrument shall not be deemed to have been giver to "ander until actually
received by Lender, If any notice required by this Security Instrument is also requirad under Applicable
i..uw, the Applicable Law requirement will satisfy the corresponding requirement und.+ this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shafl be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
chligations contained in this Security Instrument are subjest to any requirements and limitations of
Applicable Lew, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as  prohibition against agreement by contract. In
the event that any provision or cleuse of this Securit?' Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchuxde the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any ction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Trausfer of ihe Property or a Beneficial Interest in Borrower, As used in this Section 18§,
“Interest in the Property” means any legal or beneficial intarest in the Property, including, but not limited
1o, those beneficial interests transferred in & bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrawer at a future date to a purchaser,

If all or eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not @ natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wr'tten consent, Lender may require immediate payment in full of all sums secured by this Security
Vst cment. However, this option shall not be exercised by Lender if such exercise is prohibited by
2 olizable Law.

1 1.2 wder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide-3 ruiinv of not less than 30 days from the date the notice is given in accordance with Section 15
within wiiich dcrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior *5 the expiration of this period, Lender may invoke eny remedies permitted by this
Security Insuument without further notice or demand on Borrower.

19. Borrower s Fig): to Reinsiste After Acceleration. If Borrower meets certain conditions,
Borrower shall have wie right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft () fivc Jays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other p riod a3 Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of o jrugment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suve ahi<h then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (1) o esany default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secur®,;> Instrument, including, but rot limited to, reasonable attorneys'
fees, praperty inspection and valuation fee, and ~ther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's nterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the s1'ms : ecured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appiis’.ie Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of Zwe following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, tresurr.’ « check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insimed 2y a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement vy ‘Aciiower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceler# o had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Sectior 18,

29. Sale of Note; Change of Loan Servicer; Notice of Grievance. Th. Note or a partial intersst in
the Note {together with this Security Instrument) cam be s0ld ane or more t'aw=s without prior notice to
Borrower. A sule might result in & change in the entity (known as the "Loan Gervicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs  ~her. mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ther= also might be
one or more changes of the Loan Servicer unrelsted to a sale of the Note, If there is a chag: of the Loan
Servicer, Borrower will be given written notice of the change which will state the name s add--cz of the
new Loan Servicer, the address to which payments should be made and any other informat on RIISPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hes breached amy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such sileged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peviod will be deemed to be reasonable for purposes of this paragraph. The natice of scceleration and
opportunity fo cure given to Borrower pursusnt to Section 22 and the notice of ncceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Huzardous Substances, As used in this Section 21: (s} "Hazardous Substances” are those
sv’gances defined as toxic or hazardous substances, pollutants, or wastes by Environments] Law and the
friow ag substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and he/uic des, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials;
(b) "Envirzame-ital Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to herith, safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedi.i action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means (i coidition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caur ¢ or ) ermit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to reluaes s+ Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, any hirg ~ffecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmints! Cr.adition, or (c) which, due to the presence, use, or release of »
Hazardous Substance, creates a conditior, 1k adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence ‘usc, or storage on the Property of small quantities of
Hazsrdous Substances that are generally recopnized to be appropriate to norma) residential uses and to
maintenance of the Property (including, but not limi'ed £), hazardous substances in consumer products).

Borrower shall promptly give Lender written noticZ of {8) any investigation, claim, demand, lawsuit
or cther action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmentsl Law of which Zorower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilting, "zaking, discharge, release or threat of
refease of any Hazardous Substance, and (c) sy condition caused by Zic jresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borruwer learns, o is notified
by any governmental or regulatory authority, or any private party, that anv rerixcvel or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shal! nruriatlv: take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall tre-‘=_=nv obligation on
Lender for an Environmental Cleanus.
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicalbile Law provides otherwise). The notice shall specify: (s)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 3 days frow the date
the notice is given to Borrower, by which the default must be caved; and (d) thst fatlure to cure the
defsult on or before the date specified in the notice may result in aceeleration of the suma sscured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borruwer of the right to relmatate after accelerstion and the right to sssert tn the
foreclosure procesding the non-existence of s default or any other defense of Barvower to scceleration
and forecdosurs. If the default ks not cured on or before the date specified in the notics, Lender at it
option may require immediate payment in foll of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22,
inchuding, but not limited to, reasonable attorneys' fees and costs of title evidencs.

23. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall velease this
Zeruiity Instrument, Borrower shall pay any recordstion costs. Lender may charge Borrower a fee for
(eles7ip5 this Security Instrument, but only if the fee is paid to e third party for services rendered and the
charg ng ~f the fee is permitted under Applicable Law.

24. Walv.r of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
al] rights uriZz. and by virtue of the Hlinois homestead exemption laws.

25. Placement uf “oilateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage reruired by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interes’s, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thal i maode against Borrower in connection with the collateral. Borrower
may later cancel any insurance purcrezad gy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requir ed by Borrower's end Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be risponsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellstion or expirstion of th: inf srance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. ‘L ne ost= of the insurance may be more than the cost of
insurance Borrower may be eble to obtain on its own,
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
t ghd in any Rider executed by Barrower and recorded with it.

A%\ (Seal)

. \J LIXIN SHA Borrower

. (Seal) {Seal)’
~Bormower -Borrawer

(Seal) (Seal)

~Borrower -Borrower

(Seall . _ (Seal)

«Barmower -Berrower

ILLINOIS - Single FamBy - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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. 8 Notary Public in and for said county and
IN SHA AND HONG MING SHEN, HUSBAND AND WIFE,AS

STATE orn.t.mmll( $0s Dt C-\ County »:
o -

state do hereby certify
TENANTS BY THE ENTIRETY

instrument as his/her/their free and voluntery ect, for the uses and
Given under my hand and official seal, this 12TH

My Commission Expires: £+ 1413

\

1 QFFICIAL gEAL
ALEJANDR

NOTARY PUBLIC, STATE OF INOIS

MY COMMISSION EXPIRES 8-24-
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LEGAL DESCRIPTION RIDER
LOT 6 IN PRAIRIE DISTRICT TOWNHOMES RESUBDIVISION PHASE ONE,BEING A
RESUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
22, TOWNSHIP 33 NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL
MERIDIAN, RCCORDING TC THE PLAT OF SAID PRAIRIE DISTRICT TOWNHOMES
RESUBDIVISION PHASE ONE RECORDED OCTOBER 22,2002 AS DOCUMENT
0021161634 IN COOK COUNTY, ILLINOIS,

Property Address: 1810 S CALUMET AVE, CHICAGO, IL( 64616

Tax ID/PTN Number; 17-22-309-049-0000

Document Express, [ne, 1-800-476-3627 (Page 3 of 3)
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PLANNED UNIT DEVELOPMENT RIDER

602772675
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of
RUGUST 2010 . and i3 incorporated into and shall be

desmed to amend and supplement the Mortgags, Deed of Trust, or Security Dead (the
"Security Instrument”} of the same date, given by the undersignad (the "Borrower”) to
secure Borrower's Note to  AMERICAN FINANCIAL FUNDING CORP.

{the "Lender") of the same date and covering the Property described in the Security
instrumant and locatad at:

1810 S CALUMET AVE

CHICAGO, IL 60616

[Property Address}

The \Vropety includes, but is not fimited to, a parcel of land improved with a dwelling,
togather wii other such parcels and certain common areas and facilities, as described in
THE DECLATATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”), “1he Property is a part of a planned unit development known as

BFAIRIE DISTRICT TOWNHOMES
[varie of Planned Unit Development]
(the "PUD"), The Property also inciur'2s Borrower's interest in the homeowners association or
squivalent entity owning or managiig the_common aress and facilities of the PUD (the
"Owners Association") and the uses, ben fits ond proceeds of Borrower's interest.

PUD COVENANTS, In addition to the sovsnants and agreements made in the Security
Instrument, Borrower and Lender further covenar. And agree as follows:

A. PUD Obligations. Borrower shall perform il o7 Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documan’s™ are the (i} Declaration; (ii) articles of
incorporation, trust instrument or any equivalent Zorument which crestas the Owners
Association; and (iii} any by-laws or other rules or reguliticns of the Owners Aasocistion.
Borrower shall promptly pay, when due, all dues and bosessmeit imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which providas insurance coverags in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: () Lender waives ths pravision in Section 3
for the Periodic Peyment to Lender of the yearly premium installments for proparty insurance
on the Property; and (ii) Borrower's cbligation under Section § to malntain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Associstion policy.

What Lender requires as a condition of this walver can change during the term of the
losn.

Borrower shall give Lender prompt notica of any lapse in required property insurance
Lovzi?e Drovided by the master or biankel policy.

I tiis-avent of & distribution of property insurance proceeds in liev of restoration or
repair foiawin7 a loss to the Property, or to common areas and faciiities of the PUD, any
proceeds pay.blz to Borrower are hereby assigned and shall be paid to Lender, Lender shali
apply the procesds o the sums secured by the Security instrument, whether or not then due,
with the axcess, [ ar;, Z3ld to Borrower,

C. Public Liabit Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners 7 «goc'ation maintains a public fability insurance policy acceptable in
form, amount, and axtem of coverage to Lender.

D. Condemnation, The (proceeds of any award or claim for damages, direct or
cangequential, payable to Borrowar I crnnaction with any condemnation or other taking of ali
or any part of the Property or iii» comman arsas and facilities of the PUD, or for any
conveyance in Tieu of condemnation, ere hereby assigned and shall be paid to Lender. Such
proceads shall be applied by Lender to/the ums secured by the Security Instrument as
provided In Section 11,

E Lender's Prior Consent. Borrower shill rof, except after notice to Lender and with
Lender's prior written consent, either partition or suk-divide the Property or consent to: (i) the
sbandonment or termination of the PUD, except 1ur apendonment or termination required by
law in the case of substantial destruction by fire or o’ae. -asualty or in the case of a taking
by condemnation or eminent domain; (il) any amendmes.t t5 =0y provision of the "Constituent
Documents” if the provision is for the express benefit of -iander; (i) termination of
professional management and assumption of self-management of tha Nwners Association; or
{iv) any action which would heve the sffect of rendering the pubiic luollity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Ramedies. If Borrower does not pay PUD dues and assessinzits when dus, then
Lender may pay them. Any amounts disbursed by Lender under this parag.z sir F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bo,row e, and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from cenuyr to
Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family - Farmie Mae/Fraddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in
this PUD Rider.

L=

LIXIN SHA

(Seal} (Seal)

-Borrower -Borrower

A {Seal) (Seal)
-Borrower -Borrower

£_ (Seal) {Seal)

-Enmawer -Borrower
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