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RECORDATION REQUESTED BY:
PALOS BANK AND TRUST
COMPANY
12600 S. HARLEM AVENUE
PALOS HEIGHTS, IL 60463

WHEN RECORDED MAIL TO:
PALOS BANK AND TRUST
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FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Lender: PALOS BANK AND T7'ST COMPANY
PALOS BANK AND TRUST CCMPAMNY
12600 S. HARLEM AVENUE
PALOS HEIGHTS, IL 60463
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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amourit of Indebtedness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortguge, sxceed $505,000.00.

THIS MORTGAGE dated August 5, 2010, is made and executed hstween Mary A. O'Connor, married to
Thomas D. O'Connor, whose address is 11905 Lakewood Avenue, Palos Park, IL 60464 (referred to below as
"Grantor”) and PALOS BANK AND TRUST COMPANY, whose address s 12600 S. HARLEM AVENUE, PALOS
HEIGHTS, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairanis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real properiy, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenents. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i _tilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property; including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located 'n Cook County,
State of llinois:

LOT 2 IN ROSE'S LAKEWOOD SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1 AND 2 IN MANSON
AND COMPANY'S RESUBDIVISION IN MANSON AND COMPANY'S PALOS PARK SUBDIVISION AND
PART OF VACANT WEST 90 STREET IN SECTION 27, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 11905 South Lakewood Drive, Palos Park, IL 60464.
The Real Property tax identification number is 23-27-202-010-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
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MORTGAGE
Loan No: 70010408 (Continued) Page 3

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, inctuding the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written ¢onsent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender s/ prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor 1o  make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’'s Right to Enter. Lznder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to-uitend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the {erras~and conditions of this Mortgage.

Compliance with Governmental Reqrurements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in affect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may suntest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, iacluding appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so ‘ong-as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may reqLire Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's ivterest.

Duty to Protect. Grantor agrees neither to abandon orieav: unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this‘szciion, which from the character and use of the
Property are reasonably necessary to protect and preserve th< Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option/declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale‘or/wransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-Option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title t¢ the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this/eption shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien

et 1L R RIS S
it

A e i b e A S 4



1026355072 Page: 5 of 14

UNOFFICIAL COPY

Ajle1I81BW PINOM 1BY} PIJUBWIWOD SI Buipesnoid 1o uoide Aue §| -0s op Ael JBpug uaul Aladoid 8y) 0] suiedal
9w 01 (D) Jo ‘Ausdolgd 8yl uo sduelnsul pasinbas Aue apinoid 01 (g} ‘swien Jaylo pue ‘seaumqwhoua
‘s1saior) Alnoss ‘sual| ‘saxel |l jo 9.y Aliadoid ayl deay o1 (y) S|iej Joluein §| "SIHNLIANIAXT S.HIANIT

“Jeadde Aeul s3s8191U1 5,101URID) SE JOIURIG) O} pied ag
lleys speedold yons ‘ssaupslgepu] 8yl jo [N} Ul uswAed Jaige spassoid Aue Sp|OY 18pusT §f sSsupalgapuy|
8yl Jo sdueleq |ediould 8yl 01 peldde ag |eys ‘Aue §I ‘1apulRwWwa. 2yl pue ‘1sat9jul psaniooe Aed o1
wayl ‘sbebliopy siy1 sspun 1opus 01 Buimo Junouse Aue Aed 01 154} pasn aq |[BYS Aliadoig a4l o uaiielolssl
40 Jiedal 8yl 01 PANILIWOD JOU SeY JBPUST YoM pue 1dieoal Jleyl Joye sAep 081 uljum pasingsip
usaq jou aney Lyolym spasooid Auy afieBLION SIYl Japun Jnejep Ul JoU SI JOIURID JI UDIIBICISD) IO ledal jo
iS00 BjqBUOSRA) 8Y] 10} Spasd0.d ay) woJy Jojuern asinguiel Jo Aed ‘ainlpuadxa yons 1o jooid Aio1oelsies
uodn ‘leys Japus]  "lepus 01 AJOjoRJSIES UBUUBW B U] SluaWAoIdW paAcnsep o0 pebewep ay)
aoeydal Jo Jledal jjeys soluelS) ‘Nedal pue uonelclsal 0} spasoold ayy Ajdde o1 syosp lapuaT § -Apadold syl
jo Jedal pue uonziclsal 8yl 10 ‘Aladolg syl Bunoagje usy Aue jo juswAed '$$0UP3LGIPU| DY JO UONINpBI
ay} 01 spesoold sur-Aidde pue soueinsul Aue Jo spasdoId Byl UIRIBI PUB BAIBDAM 'Uoj1oaR s, Japust e
‘Aew Jopus ‘palleduil £1 ALINOBS $,UBPUST 10U IO JSLIAYA AlensSED BUl JO SABP (G|) UBBLL UIYUM OS Op
01 s|ie} JOlURIS 41 §S0| ;0 1004d a)ew AW Jopusl Q00| $ SPe8IXs Juawade|dal Jo Jiedas jo 1500 polewnsa
8yl J Alisdold eyl 01 abeliep 10 sS0| Aue jo Japua Ajou Apdwouid jleys Jojueln "spesdold Jo uoneoyddy

"UeO| 81 O WLAY 8yl 10} 8oURINSU|
4ons uleluiRw 0] pue "Jepuat AQ paunbal asimIaylo Se Jo ‘Weibold 92URINSU| POO(4 (BUOLIEN Y} JOpun 18s
sHuwi Astjod wnwiixew syl 01 dn ‘uze| Lyl Buunoes Auedosd syl uo suay Joud Aue pue ueog) Byl Jo BoUR[ER]
lediound predun (N} 2yl Jo} ‘ease piezey paoj |R1oads B Ul paleso| si Aledold 9yl 1Byl sepua Ag uaaib
§1 @01l0u 181§R SARD G UIYLM ‘B|gR}IBAR | '82UBINSU| POO| [RJOPa4 UIRJUBW pUB UlR1Go 0) $8a.be Jojuein
‘eale plezey pooj} [eioads e se Adusby Juswadruepy AouaBlawg |eiepag ayl o 10192410 8yl Ag paleuBisop
eale ue ul paleoo| 8q Aledold |eay syl pmaya’ ruosied J9ylo Aue 10 JOJUBID JO Y NBJEP IO UOISSIWO
joe Aue Ag Aem Aue Ul paliedusi 8g 10U [[ImM Jpudn. jo JoAe) ul aBelanod leyy Buipiacld juswisslopus
Ue 3pnouUl [[eys oste Adijod soueinsul Yoe "30n0u Yuns sAlB 01 aunjie) 10} Alljigel| S,49JNSUI BYL 4O JOWIROSID
Aue Buiuieluod 10U pue 18apuaT 01 82130U UdLIA Joud( Siep (QL) Ul JO WNUHUIL B INOYLIM PBYSILILLD
10 psjjaaued aq 10U jjim abeisaod jeyl uoneindns e Buluraion Jaunsul yoea woldj abeianod jo sa31e0111180
JapuaT Ol JaANep |IBYS JOIURID “iapuaT 01 9|geldasse Algeuosrar aq AR SB WI0L YoNS U pue salueduwod
SOURINSUL YONS AQ UM 3Q |[BYS S3I0I[04 “1apuat 40 JoAe) U, asne|o sabefiliow pIEpuUBIS B UlM pue
‘BSNED 8oURINSUIOD AUe jO uoledldde ploAR 0] 1UBIDIHINS JUNOWE U uiAl1adold B8y oyl U0 siuswaaciduj
e Buusacd snEa 8|geinsul (N} ayl o) siseq luswaoe|das e L0 S:UBWSSIOpus BDRIGAOD PapualXd
PJEPURIS LA BJURINSUI M1} 10 $9121|0d UlBlUlBW puB 8Ind04d |eysS Ju)ieiny  '8duRINSuU| JO S0UBUIIUIRW

:abebBiriopy
siyl 40 ued e aie Aladold ayl Buunsur o) Buneas suoisiaosd Buimogioy syl "FINTINSNI IDVIAVA ALHIJOHd

"sjuswaAoldwl 4ons Jo 1500 ayl Aed jm pug UBD JOIURID 1BY, IBPUDT Ol Ai010BISNES
S8OURINSSE SOUBADR JOpuUsT 01 USILINY 18pusT jo 1sanbai uodn jjim Joluein  QO0LS 3h280%Xe 1500 a8yl
pue S[B1J21BU JO 'S9DIAIIS IOM BYl JO JUNODIE UO PBLIFSSE 8Q PINOY U]l JAYl0 JO ‘USI| & 4 lUjBIID}BW ‘Ud)|
g omeyosw Aue 1 ‘Allsdold oyl o1 paiddns ale sleusiew Aue o ‘paysiuing aie seoiaes AUB nNesusuwiwon
S1 I0M AUR 210180 SABP (GL) ULl ISER| 18 JSPUST AMIOU [|BUS (OJUBID  "LONONIISUNY }O 820N

‘Aliadoid 941 1suiebe sjuawssasse pue saxel gyl Jo 1UsUla1els Ualllm B ol Aue
ie I8puaT 01 19Alap 01 [RI2I1O0 [RlUaUuIsA0b slelidoidde eyl szuoylne {jBYS pue SJUSWISSOSSE U0 SaXB) 8yl
10 WwswAed 10 8oUBPIAS AJOIORSIIES JSPUST 01 USIUIN puewap uodn |{BYS I0lURID "JuswAed JO 35USPIAT

'sButpaadoid 1s21U02 Ayl Uil paysiuiny puog
Aleins Aue Japun sebigo jeuonippe U SB 19pUST awWweU jeys loiueiny -Aladold ayl isuebe JuswWRIoUS
810jag 1uawbpnl asisape Aue AJSIIES ||BYS pUB JBpual puUe J[@Sll pusiep ||edys loluein) ‘1891u0D Aue
Ll Ul Byl JopuUn 8BS 10 9INSO[08104 B JO }NSAL B SB 9nJD2e pinod leyl sebieyo isylo 10 ‘sasy sAsulolle
pue s1s00 Aue snjd uai sy; oBIRUDSIP 01 1USISIYNS TUNOLWIE LR Ul Jdapus] o) AJoloeisnes Alunoes laulo
10 puoq Aleins e1ei0dion JUBIDYNS B IO YSeD JepusT ylim usodap ‘1apua Ag peissnbal ji Jo ‘ual Byl 4o
abieyosip ayl amnoas ‘Bulyy oyl JO adilou sey JOWURID J31Je SAED (G1) ual)l) UM 'paji) §1 ualy B §1 IO sasue

v obieg (penunuo9) 80Y0LOOL 10N ueo]
JDOVOIHON




1026355072 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 70010408 {Continued) Page 5

affect Lender's interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness
and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1} the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C} be treated as & balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curirg the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFEM.SF OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants.ohat: (a) Granter holds good and marketable title of record to the Property in fee
simple, free and clear ot #il liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with tiis Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgaye o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against (he lawful claims of all persons. In the event any action or
proceeding is commenced that guestions| Giasitor's title or the interest of Lender under this Mortgage,
Granter shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to paricipate in the proceeding and to be represented in the
praceeding by counsel of Lender's own choice, anu Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to tine to permit such participation.

Compliance With Laws. Grantor warrants that the Properiviand Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of_governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continiving in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in Uil

CONDEMNATION. The following provisions relating to condemnation proceedings-are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the sction and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be ‘ertitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice,’ and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may 2 requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obfigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereatfter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state behicruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or aaininistrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settierient or compromise of any claim made by Lender with any claimant {(including without
limitation Borrower), tre 'ndebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Morigagz shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellzcior: of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Prope t+ will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been cdiginally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or comproiise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any.<»ayment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor/ within the time required by this Mortgage to make any
payment for taxes ar insurance, or any other payrnie/it,necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any’ nromise made to Lender or fails to perform
promptly at the time and strictly in the manner provided iti tniz Mortgage or in any agreement related to
this Mortgage.

False Statements. Any representation or statement made or furnisnzd-to Lender by Borrower or Grantor or
on Borrower's or Grantor’s behalf under this Mortgage or the Related »Gcuments is false or misleading in
any material respect, either now or at the time made or furnished.

Defective Coliaterafization. This Mortgage or any of the Related Documents.eases to be in full force and
effect (including failure of any collateral document to create a valid and perfect2d cecurity interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignmaént for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insclvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, if
Borrower or Grantor disputes in good faith whether the claim on which the taking of the Property is based
is valid or reasonable, and if Borrower or Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this defauit provision
will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
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sell ali or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Perscnal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lesider decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's ‘izilure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exsic'se Lender's remedies.

Attorneys’ Fees; Fxoupzes. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali. becentitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any’ sppeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reaserdple expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest rr.the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear intorest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragrach irclude, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees 2nd Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses fcr barikruptey proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted byepplicable law. Grantor also will pay any court costs, in
addition to all other sums provided by iaw.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shaill.be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by 'aw), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the Unitad. 5tates mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near tha beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has prioritv'over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. Fo’ notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless oiierwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Greaater is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice-from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinocis without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
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party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements: . The word "Improvements” means all existing and future improvements, buildings,
structures, moul'a homes affixed on the Real Property, faciiities, additions, replacements and other
construction on thie Real Property.

Indebtedness. The _wzrd "Indebtedness” means all principal, interest, and other amounts, costs and
expenses pavable unoar *he Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidzaticns of and substitutions for the Note or Related Documents and any amounts
expended or advanced by-lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations uhdurihis Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means PAL0S BANK AND TRUST COMPANY, its successers and assigns.
The words "successors or assigns" mean-eny person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August b, 2010, in the original principal amount
of $505,000.00 from Borrower to Lender, togethei with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for/the promissory note or agreement. The interest
rate on the Note is 6.250%. Payments on the Note are't: be made in accordance with the following
payment schedule: in 83 regular payments of $3,455.60 each-and one irregular last payment estimated at
$422,098.79. Borrower's first payment is due September 11, 210U, and all subsequent payments are due
on the same day of each manth after that. Borrower's final payment will be due on August 11, 2017, and
will be for all principal and all accrued interest not yet paid. Payments icclude principal and interest.

Personal Property. The words "Personal Property” mean all equipmerni, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter, ¢tiached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of,"and ali substitutions for,

any of such property; and together with all proceeds (including without limitatior’ &l insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propaity.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ILLINOIS )
) 88
COUNTY OF _ COCK )

On this day beiore’me, the undersigned Notary Public, personally appeared Thomas D. O'Connor, to me
known to be the “individual described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he o she signed the Waiver of Homestead Exemption as his or her free and voluntary act
and deed, for the uses aiid purposes therein mentioned.

Given under my hand and ofricial seal this 5TH day of AUGUST .20 10
( ) . ,,.._)J R hY A
By  “atluwedn (K leidnes Residing at _EVERGREEN PARK

Notary Public in and for the State of TLLINOIS

“OFFICIAL SEAL"
PATRICIA A. KLOMHAUS 4
Notary Public, State of lllincis

My Commission Expires 06-12-2012§

My commission expires 6/12/12

LASER PRO Lending, Ver. 5.52.00.006 Copr. Harland Finaricial Solutions, Inc. 1997, 2010.  All Rights
Reserved. -IL XALASERPRO\CFMNLPL\GOZ FC TR-10408 PR-34
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