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This Instrument Prepared By

avre Gvan+

Atter Recording Return To:
> 46 LIZOTTE, TRIE .
MARIBROTH, MASSCHERTTS
Icen Nuoer: 06776236

- ——-———— [Space Above This Line For Recording Data} -——- ...

FIRST ARERICAN
File #__ 2 53%5a MORTGAGE FHA CASE NO.
137-5811548—703

MIN: 1007313-0602776236-3

THIS MORTGAGLE ("Securtty Instrurient®y s given on -~ AUGUST 24, 2010 J 2%
The Mortgagor s YUNUS PATEL AND  ATBUNNISHA PATEL) .Husbc,nJ an

(" Borrower™).
This Seeurity Instrument is given o Mortgage Electronic Registratpan Systems. Inc. ("MERS"}as Mortgagee. MERS
is the nomince for Lender. as hereinafter defined. and Lender' s susesssors and assigns. MRS is organized and

extsting under the Faws of Delaware. and has an address and telephone niinber of .0, Box 2026, Flint. MI 48501 -
2026, 1el (8881 OT-MERS.
CLEARPOINT FUNDING, INC., A DELAWARE CORPORATIAN ("Lender™)

15 organized wnd extsting under the laws of - DELAWARE, :
and has an address ot 46 LIZOTTE DRIVE, MARLBOROUGH, MASSACHUSETTS 01752

Borrower inwes Lender the principal sum o TWO HUNDRED FIVE THOUSAND GNE HUNDRED

THIRTEEN AND 00/100 Dollars (U5, 5 205, 215000 I
Thes debt s evideneed by Borrower” s note dated the same dute as this Seeuntty Instrement ("Note™)Awineh provides
tor monthiv pavments. wath the full debt 1f not pand carlier. due and pavable on SEPTEMBER 1,0 2040

Thes Seeunsty Instrament seeures 1o Lender: (a) the repavment of the debt evidenced by the Note, with interest.
and all renewals extensions and oditications of the Note: thy (he pasinent of all other sums swith nterest
advanced under parageaph 7 o proteet the seeuriy ol this Seeurtty Instrument: and o) the perfornunee
of Borrower's covenants and agreements under (his Seeurity Instrument and the Note. For this parpose.
Borrower does hereby mortgage. prant and convey to MERS tsolely as nominee for Lender end [ender’ s suceessors
andd assignsy and - to e suceessors and assigns off MERS the ollowing  descehed  property located

COOK County . Uiinois;

FHA ILLINOIS MORTGA GE - MERS DocMagic €~ 800-649-1362
ILMTGZ FHA 04/30/10 Page 1 of 9 octiagic wr;vwmd%cmag!c.com
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SEE LEGAL DESCI.KIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which hastheaddress ol 6019 N. TAIMAN AVENUE

|Street|
CIHICAGO - Mhneis 60659 CPreperty Address™)
ity |7ip Cody|

TOGETHER WITI &l /the improvements now or herealter erected on the property. and all cascrents.
appurtenances. and hitures nowoi hereafter a part of the property. Alfl replacements and additeons shall also be
covered by this Seourity fnstrument” audl of the Toregoing is relerred to i this Seeurity Instrument as the " Property "
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument: but, 1 necessary to comply withdaw or custom, MERS (as nominee for Lender and [ender' s sticcessors
and asstgns} has the right: to exercise any oribof those interests, mctuding. but not limited to. the right to foreclose
and sell the Property: and 1o take any action regarad of Lender ncluding. but not limited to, releasing or canceling
thrs Seeurity Instrument.

BORROWER COVENANTS that Borrower is lavfully seised of the estate hereby conveyved and has the nght
mortgage, grant and convey the Property and that the Progert; is unencumbered, except for encumbrances ol record.
Borrower warrants and will detend generally the title to the Property against all claims and demands. subject 1o any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants e sational use and non-uniform covenants w tth
limited variations by jurisdiction to constitute a uniform sceurity mstrumant sovering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agred ax follows:

L. Payment of Principal, Interest and Late Charge. Borrower shall frayavhen due the prineipal of. and
interest on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower siall inelude i cach monthly
pavment. together with the principal and interest as sel forth in the Note and any Tate charges. a yam Tor ta) taves and
spectal assessments levied or (o be levied against the Property. (0 teaschold pavments or gZrodd rents on the
Property. and (¢) premiums for imsurance required under paragraph 4. Inany vear in which the Léder must iy
maortgage msdrance premam o the Seeretary of Honsing and Prban Development e Seeretarn 5. o WL v in
which such premnon wonld hate heen required 1 Lender still held the Security Instrument, cach motttizly paviment
strallalso include enther: (2 asum for the annual nrortgage msuranee premiwm (o be pand by Lender o (he Sedretiny
or (i amonthly charge instead ol a mortgage insurance premiuw 1 this Seeurity bstrument s held by the Secretin
v areasonable amount to be determined by the Seerctary. Exeept for the monthly charge by the Secretary . these items
are called "Escrow lems” and the sums paid 1o Lender are called " Fserow Funds.”

Lender mav. at any time. colleet and hold amounts for Eserow Items in an aggregale amount not te exeeed the
maximum amount that mav be required for Borrower's eserow aceount under the Real 1state Nettlement Procedures
Actol 1974 12 U8 ¢ §2601 et seq and mplementing regulations, 24 CFR Part 3300, as thev mav e amended
fromtime to time ("RESPA™ ). excepl that the cushion or reserve pernutied by RESPA for unanticipated disbursements
or disbursements before the Borrower' s payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS

DocMagic €-5ming 800-649-1362
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www.docmagic.com
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LEGAL DESCRIPTION
Legal Description: LOT 26 IN BLOCK 4 IN T.J. GRADY'S GREEN BRIAR ADDITION TO NORTH EDGEWATER, BEING A
SUBDIVISION OF THE EAST 20 ACRES OF THE EAST HALF OF THE WEST HALF OF THE NORTH EAST FRACTIONAL
QUARTER OF SECTION 1, TOWNSHIP 4Q NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '
Permanent Index #'s: 13-01-227-011-0000 Vol. 0316

Property Address: 6019 North Talman Avenue, Chicago, Illinois 60659
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I the amounts held by Lender for Excrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make
up the shertage as pernutted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. [T
Borrower tenders to Lender the 1ull payment of all such sums, Borrower's account shall be credited with the bajance
remaining for all mstallment items (a), (b). and (¢) and any mortgage insurance premium installment that Lender has
not hecome obligated (o pay o the Seerctary. and Lender shalt promptly refund any excess funds to Borrower.
Immediately prior to a Toreclosure sale of the Property or its acquisition by Lender. Borrower' s account shall be
credited with anv balance remaning for all installments for items (a). (b), and (¢},

3. Application of Payments. All pavments under paragraphs 1 and 2 shall be applicd by ender as follow s

FIRST. 1a the mortgage inswrance premium to be pard by Lender 1o the Seeretary or to the monthly charge by

the Sedrety instead of the monthly mortpage insuranee premium:

SECOND oy tases. special assessments. beaschold pavments or ground rents. and lire. foud and other havzard

ISUANCE Premans, ds reguired:

JHIRD. to mmtessadne under the Note:

FOURTIH. to amoetizion of the principal of the Note: and

FUTTH. o Tate charpeddie ander the Note,

4. Fire, Flood and Siner Hazard Insurance. Borrower shall insure all mmprovements on the Properiy
whether now in existenee or substarendn erected. agamst any hazards, casualtics. and conlmngeneies. ncluding fire.
for which Lender requires insuranee. i insurance shall be maintained in the amounts and tor the periods that
Lender requires. Borrower shall alsadinsure all improvements on the Property, whether now in existence or
subsequently ereeted. against loss by oods o tae extent required by the Seeretary. Allinsurance shall be carreed with
companies approved by Lender, The insurande rolicies and any renewals shail be held by Lender and shall melude
loss payable clauses m favor of. and in a form aceeptable to, [ender.

In the event of loss, Borrower shall give 1ender immed’ate notice by mail. Lender may make proof of Toss il not
made promptly by Borrower. Vacl insuranee company corcened is hereby authorized and directed to make pavment
for such loss direetly 1o Lender. instead of to Borrower a0 to Lender jointly.  All or any part of the insurance
proceeds may be applicd by Lender, at its option, either (a) to'the peduction of the indebtedness under the Note and
this Securaty Instrument, (irst to any delinquent amounts applied in<ns order in paragraph 3. and then to prepayment
of principal. or (b} to the restoration or repair of the damaged Prejerty._Any application of (he proceds to the
prinetpal shall not extend or postpone the due date of the monthly pavmets which are referred (o in paragraph 2. or
change the amount of such pavinents Any exeess imsurance proceeds over an/asumn required to pay all outstanding
tdebledness under the Note and thes Security Instrument shall be paid to the enudss begally entitled thereto

In the event of foreclosure of this Seeurity Instrument or other transfer of Uile s the Property that extinguishes
the indebtedness. all right. title and terest of Borrower in and (o insuranee policizx, my foree shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower'; Yaan Application;
Leaseholds. Borrower shall oceupy . establish. and wse the Property as Borrower's principal résidence within sini
davs atier the exeention of this Sceuriy Instrment (or within SINW davs of o ater sale or transtén o e Proparty s
and shall contmue to cecupy the Properts as Borrower's principal residence Tor at least ong vear alltrvie date of
occupaneyunless Tender deternones that requirement will cause undue hardship tor Borrower, or unless enlenmating
clremmnstanees exist which e bevond Borcower's control, Berrower shall noizv Lender of am estenaimg
cireumstanees, Borrower shall not commit wasie or destrov . damage or substantially change the Properts or allown
the Property 1o detertorate. reasonable wear and tear excepted. Lender miy inspeet the Property i the Property s
vacant or abundencd or the Toan s m defadt 1 ender may ke reasonable action to protect and preserve such vacint
or abandoned Property. Borroweer shall also be in detault if Borrower. during the foan application process. pave
materially False or inaccurate information or statements 1o Lender (or Fuled 0 provide Lender with any materal
mformation) in conneetion with the loan evidenced by the Note, including. but not limited to. representations
concerning Borrower's occupaney of the Property as a principal residence.  If this Security Instrument 1s on a

FHA ILLINCIS MORTGAGE - MERS Magic € -649-
ILMTGZ.FHA 04/30/10 Page 3 of 9 PocMagic ﬁﬁwﬁﬁcﬁ%‘géﬁ
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leasehold. Borrower shall comply with the provisions of the lease. 1l Borrower acquires fee title to the Praperty | the
leaschold and fee title shall not be merged unless Lender agrees to the merger in witing.

6. Condemnation. The proceeds of any award or elaim for damages, direet or consequential, in connection
with any condemnation o other taking of any part of the Property. or for conveyanece in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrument, first to any delinguent amounts applied m the order provided in
paragraph 3. and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly pavments. which are referred to in paragraph 2. or chan ge the amounl of such
pavments. Any excess proceeds over an amount required to pav all outstanding indebtedness under the Note and this
seewrtty Instrument shatl be paid 1o the entity legatly entitled thereto,

7. Chpipes to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay all
governmentairor municipal charges. Jines and impositions that are not meluded in paragraph 20 Boyrower shall pay
these obligaticny <y time direetly to the entitv which is owed the pavment. 11 failure to pav would adversely affeet
Lender's mteresew the Property. upon: Lender's request Borrover shall promptly Turnish to Lender receipts
evidenemg these puvinans.

I Borrower fatls tomdkedhese pavments or the paviments required by paragraph 2. or faibs to perform any other
covenants and agreements Conaained m this Seeurity Instrument. or there 15 a fegal proceeding that may signiticantly
alfect Lender's rights i the Property (such as a proceeding in bantkruptey . for condemnation or to enforee Jaws or
regulations). then Lender may do-ans pay whatever 1s necessary 1o protect the value of the Property and Lender's
rights in the Property, mcluding paymesit of taxes, hazard msurance and other items mentioned paragraph 2.

Any amounts disbursed by Lender wnduethis paragraph shall become an additional debt of Borrower and be
seeured by this Sceurity Instrument. These anicants shall bear interest from the date of disbursement at the Note rate.
and at the option of Lender shall be immediately e and pavable.

Borrower shall promptly discharge anv lien waich lias priority over tlus Security Instrument unless Borrower:
(a) agrees i writing to the pavment of the obligation sevured by the lien in & manner aceeptable to Lender: (b) contests
m good Taith the lien by, or defends against enforcemert of the lien in, legal procecdings which in the Lender's
opmion eperate (o prevent the enforcement of the lien. or € yzcures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Seeurity Instrapient, If Lender determines that any part of the
Property 1s subjeet Lo a lien which may attain prioritv over this Seevrity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one ordnore of the actions set forth ahove within
O davs of the giving of notiee,

8. Fees. Lender mav colfeet fees and charges authorized by the Seeretiry

9. Grounds for Acceleration of Debt.

(a)  Default. Lender mav. except as limited by regulations issued by the Heeretary in the case of pavment
defaults require immediate pavment in full of all sums seeured by this Seewrity Instrament 1f:
(1 Borrower defaults by failing to pay in full anv monthly pavment rdquired by tlis Seearity
Instrument prior to or on the due date of the next monthly pavment. or
(i Borrower defaults by tailing. for & period of thirty davs. (o prerforn: any” 0w obligations
cotilainad i s Seeurits Instroment.
(b) - Sale Without Credit Approval. Lender shalb. i permied by apphicable faw pnelndimg section 341 )
of e Garn-Se- German Depositery Institinnons Act of 1982, 121 8. [7G1-30doy and with the prior
approwal of the Seercian, require immediate pavment in full ol all sums seeured Dy thes Secusaly Instrument 1
5 Allor part of the Property. or a beneticial interest i a trust owinng all or part ol the Property . s
seld or otherwase transterred (other than by devise or deseent), and
(- The Property s not occupied by the purchaser or prantee as his or her principal residence. or tiwe
purchaser or grantee does so oceupy the Property. but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢)  No Waiver. If circumstances oceur that would permit Lender to require immediate pavoent i full,
but Lender does not require such pavments. Lender does not waive it rights with respect to subseguent events.

FHA ILLINOIS MORTGAGE - MERS D ic @5Tmns 500-649-
ILMTGZ FHA 04/30/10 Page 4 of 9 ockagic ﬁi@%ﬁcﬁ%ﬁéﬁ
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary wall limit
Lender's nghts. in the case of payment defaults, to require immediate payment in full and foreclose if not
pard. Thts Sceurnty Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Seeretary.

(e) Mortgage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within- 60 DAYS

from the date hereof. Lender may, at its option, require immediate paviment in full of all sums secured by
thrs Seeurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereot, declining to insure this Security [nstrument and
the Note. shall be deemed conclusive proof of such incligibility. Notw ithstanding the forepomg. this option
mav ot be exercised by Tender when the unavailability of msurance is solely due to Lender’ s failure o rem
a prlpgage nsuranee premium (o the Seeretary.

0. Remetatement.  Borrower has a right o be reinstated o Lender has required immediate pavment i (ull
becise ol Bosroreer's fathire o pay an amount due under the Note or this Scearity fostrunsent This right applics
even alter Toreckeqre proceedings are stituted. o reinstate the Secority tnstrument. Borrower shall tender in
fump s all amouses Cauired t bring Borrower's aceount current meluding. W the extent they are obligations of
Borrower under this Securzv Instrument. foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly assoctated with the Boreelosure proceeding. Upon reinstatement by Borrower. this Sceuriey Instrument and
the obligations that 1t sectives shall remamn in effeet as if Lender had not required immediaie puyment in full,
However. Lender is not required e Cpermit ranstatement o (1) Lender has aceepled reinstaienient aller the
commencement ol foreclosure procoedipgs yithin two years immediately preceding the commencement of a current
foreclosure proceeding. (11 reinstatemient will prectude loreclosure on different grounds m the future, or (i)
remstatement will adversely aftect the priosiy of the lien ereated by this Sceurity Instrument

L. Borrower Not Released; Forbearancs' by Lender Not a Waiver. Fxtension of the time of paviment or
modification of amortization of the sums seeured by this Seeurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's suceessors in
interest. Lender shall not be required 1 commence proceedigs against any successor in interest or refuse to extend
time for paviment or otherwise modily amortization of the suras sccured by this Seeurity Instrument by reason of any
demand made by the original Borrower or Borrower' s successorsin 2ntzrest. Any lorbearance by Lender in exceraising
any right or remedy shall not be a waiver of or preclude the exereise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Cx=Signers. The covenants and agreements
of this Sceurity Instrument shall bind and benefit the suceessors and assigns offender and Borrower. subjeet to the
provisions of paragraph %b). Borrower's covenants and agreements shall b& it and several Ay Borrower who
co-signs this Seeunty Instrument but does not exceute the Note, (a) is co-sigiig Mins Seeurity Instrument only (o
mortgage. grant and convey that Borrower's mterest in the Property under the termy of this Seeurtly Instrument: (b)
1 ot persomally oblipated 1o pay the sums secured by this Seeurity Instrument: and (@ sgrees that Lender and any
other Borrower may agree o extend. modify. Torbear or make any accomnodations with rigard 1o the terms ol s
Seeurtly Instrument or the Note woithout that Borrower' s consent.

13. Notices. Any notice 1o Borrower provided for in this Seeurits Instrument shall be piven b el ermg tor
byl by Tiest class manl unless applicable L requires tse ol another methed. The notice Slatthe direeted
tothe Property: Address or ans other address Borrower destgniates by notice 1o Lender Anv notice tebiender shatl
be erven by Tiest chass manl to 1oender’ s address stated herein or anv address Fender desiguates by nonee to Borrower
Ay notree provided tor m thes Seeority Instrwent shall be decmed 1o has e been givan to Bearoswer or Feinder wlhen
grven as provided in this paragraph.

H. Governing Law; Severability, [lns Securtly Tnstrument shall be governed by federal Taw and the Taw of
the puresdiction i whech the Property s tocated. [n the event that anv provision or clause of this Securiiv Instrument
or the Note conthiets with applcable law . such contlict shall not aflect otlier provisions of this Secanty Tastrument
or the Note which can be given eltect without the contlicting provision. To tus end the provisions of this Security
Instrument and the Note are declared o be severable .

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

FHA ILLINOIS MORTGA GE - MERS
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16. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release
of any lazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else 1o do, anything
atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogmzed to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Ilazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental
or regulatery authority, that any removal or other remediation of any Hazardous Substances atfecting the Property
s necessary. Borrower shall prompily take all necessary remedial actions m accordance with Environmental Law.

As used s paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardons
substances by, Fnvironmental Law and the Tollowing substances: gasoline, kerosene, other lammable or tosic
petroleumradicts. toxie pesticides and herbicides. volatile solvents. materials contaimng ashestos or formaldehy de.
and radioactive matenials. As used in this paragraph 16 "Environmental Taw” means federal Taws and Tavs of (he
urisdiction whewabe Property s Tocated that relate o health, salety or environmental protection.

NON-UNIFORM-COVENANTS. Borrower and 1ender further covenant and agree as lollows:

17. Assignment of Rents. Borrower unconditionally assigns and transters t Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender' s agents to cotleet the rents and revenues and hereby directs
cach tenant of the Property to pavaberents o Lender or Lender's agents. However, prior 10 Lender' s notice to
Borrewer of Borrower's breach of any eovenant or agreement in the Seeurity Instrument, Borrower shall colleet and
receive all rents and revenues of the Préperte as trustee for the henetit of 1ender and Borrower. Thix assignment of
rents constitutes an absolute assignment and notan assignment for additional security only,

IT T.ender gives notice of breach to Borrower: /(a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the snms secured by the Security Instrument: (by Lender shall be
entitled to collect and receive all of the rents of the Ploperty: and (c) cach tenant of the Property shall pay all rents
due and unpaid 1o Lender or Lender's agent on Lender s avritten demand to the tenant.

Borrower has not executed any prior assignment of the rentsand has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 47

Lender shall not be required to enter upon, take control of or naintsin the Property betore or after giving notice
of breach to Borrower. However, Lender or a | udicially appointed teceiveemay do so at anv time there is a breach.
Any application of rents shall not cure or waive any default or invalidate v ofier ri ght or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seeured by e Seeurity Tnstrument is paid in full

18. Foreclosure Procedure. If Lender requires immediate payment in fulupder paragraph 9, Lender may
forectose this Security Instrument by judicial proceeding.  Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but ot limited to, reasonable
attorheys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and vii Steretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial powérof sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"™) (12 U.S.C. 3751 ¢t seq.) by reauesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Propertyas provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph i8 or applicable faw,

19. Release. Upon pavment of alb sums seourad by this Securiny Instrument. Lender shall release this Seearity
Instrament. Borrower shall pav any recordation costs. |ender may charge Borroveer a fee for releasimg this Security
[nstrument. but only it the fee is puid o a third party for services rendered und the charping of the fee s permitted
under applicable faw.

20. Waiver of Homestead. In accordunce with Minois law . the Borrowor hereby releases and waives all rights
under and by virtue of the 1hinois homestead exemption laws,

21. Placement of Collateral Protection Insurance. Unless Borrow er provides Lender with evidence of the
nsurance coverage required by Borrower' s agreement with Lender, Fender may purchase insurance at Borrower' s

FHA ILLINCIS MORTGA GE - MERS
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expense to protect Lender's interests in Borrower's collateral.  This insurance may . but need not, proteet Borrower' s
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or anyv claim thal is made
against Borrower in connection with the collateral. Borrower may later cancel anv insurance purchased by I.ender.
but only alter providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. It Lender purchases insurance for the collateral. Borrower will be responsible tor the costs of
that insurance. including interest and any other charges Lender mav impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insuranee mav be more than the cost
of insurance Borrower may be able to obtam on its own.

22. Riders to this Security Instrument. [f one or more riders are esceuted by Borrower and recorded
together with this Seeurity Instrument. the covenants of cach sueh rider shall be incorporated into and shall amend
st supplem it the coverants and agreements of thas Seeurity Instrument as it the rider(s) were a part of Uns Neeurity
Instrument.

[Chech appircable boxies)|.

[ Condomimunt R der [T Graduated Pavment Rider {1 Growmg Lguity Rider
L) Plamned Ui Develosment Rider X Adpustable Rate Rider L] Rehabhitaton Lo Rider
[} Non-{Owner Oceupaiey Rider [ Other [Specity |

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELL ()W Borrower accepts and agrees to the terms contained in pages | through Y of this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it

e
YUK A 7@%’/ (Seal)

ﬁlou\n\n\gl\o\ %M (Seal)

“~ YUNUS PATEL Borrower JAIBUNNISHA PATEL Borrower
S = (saah — e Sy
-Borrower -Borrower
o (Seal) (Scal)
-Bortower -Borrower
Withess Wiliess
FHA ILLINCIS MORTGAGE - MERS ic €50 549
ILMTGZ FHA. 04130/10 Page 8 of 9 DocMagic €=-0mns 800-549-1362

www.docmagic. com
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[Space Below This Line For Ackncwledgment]

State of Ulinos

Qoo

County of

The foregoing instrument was acknowledged before me this

by YUNUS PATEL AND JAIBUNNISHA PATEL

% Vo1 [ 2010

LY

¢ ESMERALDA RAMIREZ
NOTARY PUBLIC - STATE OF ILLINGG
:: MY COMMISSION EXPIRES:0223/14

VWV g
WV

'M O
' OFFICIAL SEAL ;
i

(Scal)

o T N — - -
Steature of Person Taking Acknow ledgment Y

Tile

Serial Number, 1f any

FHA ILLINOIS MORTGAGE - MERS
ILMTGZ.FHA 04/30/10

Page 9 of 9
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MIN: 1007313-0602776236-3
FHA Case Number: 137-5811548-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th dav of AUGUST )
2010 . and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of
Trust, or Securitv Deed (the "Security nstrument”) of the same date given by the undersigned (the
"Borrower™) to seeure Borrower's Note (the "Note™) w CLEARPOINT FUNDING, INC., A
DELAWARE CORPORATION

(the "Lender™) of the same dae and covering the property deseribed in the Neeurity Instrument and located
at:

Loan Number: 0602776236

6019 N. TALMAN AVENUE, CHICAGO, ILLINQIS 60659

[Proparis Address|

THE NOTE CCNFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS, In additton to the covenants and agreements made i the Seeurity
[nstrument, Borrower and Fender furtaer covenant and agree as follow s:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the 1st  davor JANUARY, 2016 . and on that
day of each succeeding year. "Change Date” means cac!d date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate w1} be based on an Index. " Index” means the
weekly average vield on United States Treasury Securities adisted (o a constant maturity of one vear, as
made available by the Federal Reserve Board. "Current Index” mean’s the most recent Index figure available
30 davs hefore the Change Date. 1 the Index (as delined above) is e ledper available. Lender will use as
anew Index any Index preseribed by the Seerctary. As used in this Rider| “Secretary” means the Sceeretary
of Housing and Urban Development or his or her designee. Lender will give Barrower notice of the Index.

(€) Calculation of Interest Rate Changes

Before cach Change Date. Lender wall caleudate a2 new interest rate oy adding o margin of

TWC AND 000/1000 pereentage point(s) ( 2,000 %) to
the Current Indes and vounding the sum (o the nearest one-cighth of one pereentage point (i, 23%), Subjeat
to the Himets stated in Paragraply (1) of this Rider. this vounded amount will be the new inferdst rute until
the nest Change Date.

(D) Limits on Interest Rate Changes

The exasting mierest rate wall never mercase or deercase by more than ONE AND 00071000

pereenlage pomts | 1.000 i on any single Change Date The

mterest rate wilt never be more than FIVE AND 000/1000 percentige

points ( 5.000 wn higher or Tower than the initial interest rate stated in Paragraph 2 ol the Note,

FHA MULTISTATE ADJUSTABLE RATE RIDER - 10/95 REV. 5/11/04 Form Filled Using DocMagic
GMACM - FRM.0356. (0405) Page 1 of 2 800.649-1362 www.docmagic.com
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(E) Calculation of Payment Change

It the interest rate changes on a Change Date, [ender will caleutate the amount of menthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal pavments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
pavment on the Note. reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthiy pavment of principal and interest

(F) Notice of Changes

Lender will give notice to Borrower of any change i the interest rate and monthly pavment amount.
The notice must be given at Jeast 23 day's before the new monthly pavment amount is due, and must set forth
(1} the dite of the notice. (1) the Change Date. (i) the old interest rate, (1) the new interest rute. v) the
new paoatlly pavmient amount. (viy the Curremt Indes and the date 1t was published. (vit) the method of
caleulatingtie chuange in monthly pavment amount. and (viii) any other information which may be required
by Law fron bz 1o time

(G) Effesiivy Date of Changes

A new mterest itz caleulated in accordanee with Paragraphs 1{C) and 1(D) of this Rider will hecome
effective on the Charige e, Borrower shatl make @ pavment in e new menthly amount beginning on the
first pay ment date swhicheaceurs at least 23 davs after Lender has given Borrower the notice of changes
required by Paragraph (1) of tns Rider

Borrower shall have no oblpation 1o pav anv inerease in the monthly payment amount caleutated in
accordance with Paragraph 1¢19) of (s Rider for anv paviment date oceurring less than 23 davs alter Lender
has given the required notice. I thememily pavment amount caleulated n sccordance with paragraph 1{1%)
of this Rider decreased. but Lender falé o pive imely notice of the deerease and Borrower made any
monthly payment amount exceeding the pavarint amounts which should have been stated i a timely notice,
then Borrower has the option (o either (1) demanid thesturn 1o Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interdst rare which should have heen stated in a timely notice),
or (1) request that any excess pavment. with intered thereon at the Note rate, be applied as payment of
principal. Lender's obligation to return any excess pavmentwith interest on demand is not assi gnable even
il the Note ts otherwise assigned before the demand Tor retdr’is made.

BY SIGNING BELOW, Borrower aceepts and agrees te-dic terms and covenants contained in this
Adjustable Rate Rider,

%ﬁ @7{/ (Seal) j:\ L\AM “l‘\;]’\g"( ’\DGMHI)

7 & -
ﬂ[ﬁqUS PATEL v -Borrower JAIBUNNISHA PRIEL -Borrower
- e SED s Sealy
-Borrower Jahtroner
Cseah) . . — (healy
-Borrower -Borrowa
FHA MULTISTATE ADJUSTABLE RATE RIDER - 10/95 REV. 5/11/04 Form Filled Using DocMagic

GMACM - FRM.0356. (0405) Page 2 of 2 800-649-1362 www.docmagic,com
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT <A IN BLOCK 4 IN T.J. GRADY'S GREEN BRIAR ADDITION TO NORTH EDGEWATER, BEING A
SUBDIVISION OF THE EAST.20 ACRES OF THE EAST HALF OF THE WEST HALF OF THE NORTH EAST FRACTIONAL
QUARTER OF SECTION 1, (C'MNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
Permanent Index #'s: 13-01-227-041-0000 Vol. 0316

Property Address: 6019 North Talman Avenue.Chicago, Illinois 60659

== GOOK COUNTF —
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