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Washington, PA 19034
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Larisa Diers
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Fort Washington, PA 19034

— [Spacc Above This Line For Recording Data]

MORTGAGE

MIN 100037506876298408

DEFINITIONS

Words used in muliiple sections of this document arC defined helow and other words arc defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardivg (v vsage of words used in thig docurnent arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 09,/10,/2010 ,
together with all Riders to this document.

(B) "Borrower"is Michael F. Welsh and Erin L. Welsh, Kucoand and wife, not as
joint tenants and not as tenants in common but as tensats by the entirety

Borrower is the morteagor under this Security Instrumenl.

{C) "MERS" is Morigage Electronic Registration Systems, Ioc. MERS is a separate corporation that i3
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank Corp. £/k/a QL Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah _
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 09/10/2010

The Note states that Borrower owes Lender Two Hundred Sixty Thousand Five Hundred
Fifty Six Dollars
(U.S. $ 260,556.00 ) plus inferest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2040

(F) "Property"means the property {hat is described below under the heading "Transler of Rights in the
Property.”

(G) "Loan" mezn the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due under the Nore/ and all sums due under this Sceurity Instrument, plus inlerest.

(H) "Riders" mcans !l Riders to this Securily Instrument that are executed by Borrower. The following
Riders are to be execuicd Ly Borrower |check box as applicable]:

D Adjustable Raie Ridd D Condominium Rider I____I Second Home Rider
[__] Balloon Rider [l t=aned Unit Development Rider [_1 1-4 Family Rider
[ 1vA Rider L Biwe=kly Payment Rider [ Other(s) [specify]

(1) "Applicable Law" means all conirolling applicable federal, state and local statules, rcgulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asnesmments” means all dues, fees, assessments and ofher
charges that are imposed on Borrower or the Propaty by a condommium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ol finde, other than a transaction onginated by
cheek, draft, or similar paper instrument, which is initialea t'rzugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o anihierize a financial institution to debit
or credif an account. Such term includes, but is not limited (o, peint-pi-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, Jand auwtomated clearinghouse
transfers. :

(L) "Escrow Items' means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described fiSection 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; ot (iv) misrepresentations of, or eprissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance'" means insurance proteciing Lender against the nonpayment of, oz feianlt on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Sccurity Instruraent secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications ol the Note; and (ii} the performance of Botrower’s covepants and agreemenls under
this Security Instrament and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assiens of MERS, the following described property Jocated in the
(blmty [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdiction]:
See abiccaed legal description

Parcel ID Number: which currenily has the address of
834 Mapleton Avenue [Street]
Cak Park (City], [linois 60302-1402 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter <recied on the property, and all
casements, appurienances, and fixtures now or hereafler a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the torczoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
io the interests granted by Borrower in this Security Instrument, but, if necessasy to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the ngh!: fo EXErcIse any
or all of those interests, including, but not limited to, the right to forcclose and sell e Lioperly; and to
take any action required of Lender inchuding, but not limited to, releasing and canceling/ihis Secunty
Instrument.

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencombered, except for
encuombrances of record. Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenands with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pussuant fo Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S_
currency. However, ifany check or oiher instrument received by Lender as paym ent upder the Note ox this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paym ents
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; o (d) Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wikout waiver of any rights hereunder or prejudice to iis rights o refuse such payment or partial
payments it the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If ench Periodic Payment is applied as of its scheduled due datc, then Lender need nol pay
interest on unapplicd fonds. Lender may hold such unapplied funds until Borrower makes payraent to bring
the Loan curreril. 5 Borrower docs not do so within a reasonable period of time, Lender shall either apply
<uch funds o retumn 4heis to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ar in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insimurasst or performing the covenants and agreements secured by this Secunty
Instruroent.

2. Application of Payments or Proceeds. Hxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender/shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc unGer the Note; (c) amounts dve under Section 3. Such payments
shall be applied to cach Periodic Payment int ‘he order in which it became due. Any remmaining amounts
shall be applied first to late charges, second to ary other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymeni from Borrower foi 4 delinguent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the paymedtinay be applied to the delinquent payment and
ihe late charge. If more than one Periodic Payment is outstaridiag, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if.250 to the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment i3 applied to the full payment of one or
more Periodic Payroents, such excess may be applied to any late chargen due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Noie

Aay application of payments, insurance proceeds, or Miscellaneous Preceads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feviodic Mayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic-Payments are duc
under the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for paymerl o amounts due
for: () taxes and assessments and other items which can attain priority over this Security Tusirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums {or any and all insurance required by Lender under Section 3; and (dy Mortgage Trsurance
premiums, if any, or any sums payable by Borrower fo Lender in licu of the paywent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fccs an
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Bortower shall pay directly, when and where payable, the amounts
106AIL 000687629840 09/08/2010 03:52pm
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requir}es,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated lo pay Escrow Jtems direcily, pursuant to a waiver, and
Bormower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time hy a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fonds, and in
such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
{he Funds =t the time specified under RESPA., and (b} not to exceed the maximum amount a Jender can
require und<r PESPA. Lender shall cstimate the amount of Funds due an the basis of current data and
reasopable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli b= held in an institution whose deposits are insured by a federal agency,
instrumentality, of entitv{itcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, o1’ verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ..ender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrowsr and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower a raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ol Funds held in ceeraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 127 iponthly payments.

Upon payment in full of all sums secured by this Sccurity Insttument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Sceurity Instrument, lesschold payments or
ground rents on the Property, if any, and C ommunity Association Dues, Fees, and Asseszmeanls, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sechion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirament unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a mangerac seplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while thase proceedings are pending, but only until such procecdings
are concluded: of (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or fake one or
more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall he mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during (he term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require lsorrower to pay, in connection with this Loan, either: (a) a one-fime charge for flood zone
determinatich, sertification and tracking services; or (b) a one-lime charge for flood zone determination
and certilication’ services and subsequent charges each lime remappings or similar changes oceur which
reasonably migin-aifect such determination or curtification. Borrower shall also be responsible for the
payment of any fece piposed by the Federal limergency Management Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option' ard. Bomrower’s expense. Lender is under no obligalion to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, bul might or might
not protect Botrower, Borrower’s equity in the Property, or the contents of the Property, against any risk.
hazard or Hability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might signilicantly exceed the cost of
insurznce that Borrower could have obtained: Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and-shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard’ piorigage clause, and shall pame Lender as
morigagee and/or as an additional loss payce. Lender shall havii-iite right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Le wderiall receipts of paid premiums and
renewal notices. If Borrower obtains any formu of insurance coverage, et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclnge s standard mortgage clavse and
shall name Lender as martgagee and/or as an additional loss payce.

In the event of loss, Bommower shall give prompi notice to the insurance cat fizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewwer otherwise agree
in writing, any insurance proceeds, wheiher or not the underlying insurance was required hy Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economicaiy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav< ihe nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10/ensure the
wark has been completed to Lender’s satisfaction, provided that such inspection shall be nndertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Tf
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid nnder the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right 1o any refund of upcarned premiums paid by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance procceds either (o repair or restore the Property or
to pay aounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' €3 days after the cxecution of this Secutity Insfrument and shall continve to occupy the
Property as Bodrewer’s principal residence for al least one vear after the date of oceupancy, unless Lender
othcrwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuvating
circumstances exist whieh sire beyond Borrower’s control.

7. Preservation, Mamtenance and Protection of the Property: Inspeetions. Borrower shall not
destroy, damage or impair the/ Pruperty, allow the Property fo deterioraic or commit waste on the
Property. Whether or not Borrower iz-residing in the Property, Borrower shall maintain the Properly n
order to prevent the Property from 'deferiorating or decreasing in value due to its condition. Unless it is
determined pursvant fo Section 5 that frerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ol, the Properly, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reprairs and restoration in a single payment or in a sericg of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sullicient
{o repair or restorc the Property, Borrower is not relieved o7 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable enfrics upor.sad inspections of the Property. I it has
reasonable cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give
Borrower notice af the time of or prior to such an inferior inspection specifyving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli W, «during the Loan application
process, Borrower of any persops or cnfitics acting at the direction of Powmower or with Borrower’s
knowledge ot consent gave materially false, mislcading, or inaccurate information v statements to Lender
(or failed to provide Lender with material information) in connection with e, Loan. Material
representations include, but are not limited to, representations concerning Borrower s Hoaupancy of the
Properly as Borrower’s principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Securityarstrument. If
(2) Borrower fails to perform the covenanis and agreements contained in this Security Tnstrument, (b) there
is a lepal proceeding that might significantly affect Lender’s intercst in the Properiy and/or rights under
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforcé laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in (he Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Propetty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect ils interest in the Property and/or rights under this Security lnsll‘_'ument,_mf:ludlng
its secured position in a bankruptcy procecding. Securing the Property includes, but 1s not |]l]'!l1';3(] to,
entering, the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have nbililies lprned
on or off. Although Lender may take action under {his Section 9, Lender does not have to do so and is not
uuder any duty or obligation to do sc. Tt is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. N ]

Any amounts disbursed by Lender ander this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) . . .
I this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Rairower acquires fee title to the Property, the leaschold and the fee title shall nol merge unless
Lender agrecs to the merger in writing.

10. Maurtzege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Morteage Insurance in effect. 1f, for any reason,
the Morigage Insurince coverage required by Lender ceases Lo be available from the mortgage insurer (hat
previously providec such insurance and Borrower was required to make scparaiely designated payments
toward the premiums fo.” Mortgage Insurance, Borrower shall pay the premiums required fo obiaim
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, al a cosl substantially
equivalent to the cost to Bopwver of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by-Fender. If substantially equivalent Morigage Insurance coverage 1s not
availabie, Borrower shall contintte to-jray to Lender the amount of the separafely designated payments thal
were due when the insurance coveiage ccased fo be in cffect. Lender will accepi, use and retain these
payments as a nop-refundable loss recerve in lieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that/the Loap is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o earmisgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prem jums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botower shall pay the premiwns required fo
maintain Mortgage Insurance in effect, or to provide a‘non refundable loss reserve, wntil Lender’s
requirement for Mortgage Insurance ends in accordance with an,~writlen agreement between Borrower and
Lender providing for such termination or until termination is requir’d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases/the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortpage
Ingurance.

Morlgage insuters cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losssaThese agreemenls
are on terms and conditions that are satisfactory fo the mortgage insurer and the other pety.(or partics) o
{hese agreements. These agreements may require the mortgage insurer {o make payments ysiag any source
of funds that the morteage insurer may have available (which may include finds obtained fios Mortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anolher insurcr, any. reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characterized as} a portion of Borrower’s payments for Morigage Insurance, in
cxchange for sharing or modilying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiuns paid to the msurer, the arrangement is olten termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ¢the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to reguest and nptaln cancclation ol: the
Mortgage Insurance, to have the Mortgage Insurance terminated autnmapcally, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation oy
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are herchy
assigned to and shall be paid to Lender. _ . .

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fepair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property Lo ensure the work has been completed to
Lender’s <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement of in a series of progress paymenis as the work is
completed. ‘Unicss an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancous Prceeds, Lender shall not be required (o pay Borrower any interest or carnings on such
Miscellaneous Frozesds. If the restoration or repair is pol cconomically feasible or Lender’s security would
be lessened, the Miscellencous Proceeds shall be applied o the sums secured by this Sccurity Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order provic=d for in Section 2.

In the event of a fofal 4@iring, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to tii sums secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or lass in value of the Property in which the fair markel
value of the Property immediately before’ the partial taking, destruction, or loss in valuc is equal fo or
preater fhan the amount of the sums securer by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Sarower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redueed by {he amouni of the Miscellancous Procecds
multiplied by the following fraction: (a) the iotal amount of the sums secured immediately before the
partial taking, destruction, or loss in valye diviced by (b} the fair market valuc of the Froperty
immediately hefore the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss o value of the Property in which the fair marlet
value of the Property immediately before the partial taking, Jestruction, or Inss in value is less than the
amount of the sums secured immediately before the partial fa'=iug, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prozeeds shall be applied te the sums
secured by this Security Instrument whether or not the sums are then-due:

If the Property is abandoned by Botrower, or i, alter noticé ©v) Lender to Borrower that the
Opposing Parly (as defined in the next senlence) offers to make ap award 10 seltle a claim for dumages,
Borrower fails to respond to Lender within 30 days after the date the notice4s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair, ¢{'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy” sacans (he third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Boerrower hes asisht of action in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, 18O=gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmert of-Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defantic and, 1if
acceleration has occurred, reinstate as provided 1n Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest m the Property
ate herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied (o restoration or repair of the Properly shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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{0 Borrower or any Successor in [nterest of Borrower shall not operatc to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be req.uired‘to commence proceedings against
any Successor in Interest of Borrower ar to refuse to extend time for payment or otherwise 111_0(‘1|l"y
amortization of the sums sccured by this Security Instrument by reason of apy demand made by the n‘rlgma]
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any r}ght or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of
preclude the exercise of any i ght or remedy.

13. Joint and Several Liability; Co-signers; Successovs and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet™: (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Properly under the
terms of #is)Security Instrument;, (b) is not personally obligated to pay the sums secured by this Security
Instrument; a=d (c) agrees that Lender and any other Borrower can agree to extend, maodify, forbear or
make any accsmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s colsgti.

Subject (6 ke provisions of Section 18, any Successor in Intercst of Borrower who asswines
Borrower’s obligations zader this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an’ benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations an’-ability under this Secutity Instrument unless Lender agrees 10 such release in
writing. The covenants and agrzements of this Sccurity Instrument shalt bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of sotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liit=d to, attorneys™ fees, property inspection and valuation fres.
In regard to any other fees, the absence ol wxpross authorily in this Security Instrument (o chargea specific
fee to Borrower shall not be construed as a pig nbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instiument or by Applicable Law.

IF the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreied so
that the interest or other loan charges collected or to.ha pollected i connection with the Loan cxcced the
permitted limits, theu: (a) any such loan charge: shall e <educed by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already colictes from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chooge lo‘make this refund by reducing the principal
owed under the Notc or by making a dircct payment to Boirower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any jrepayment charge (whether or not a
prepayment charge is provided for under the Nole), Borrower's accepiance of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Bosrower might have arising oul
of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with ihis Security Instrument
must be in wriling. Any notice to Borrower in connection with this Securily Instrement shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliversd lo Borrower’s
notice address if sent by other means. Notice to any one Borrawer shall constitute nodce o all Borrowers
unless Applicable Law expressly requires otherwise. T he notice address shall be the Prorerly Address
umless Borrower bas designated a substitute notice address by notice to Lender. Botrower snall_prompily
nofify Lender of Borrower’s change of address. If Lender specilies a procedure for reporting ioirower’s
change of address, then Borrower shail only report a change of address throngh that specificd procedure.
There may be only one designated notice address under {his Sccurity Instrumeni at any onc time. Any
nofice to Lender shail be given by delivering il or by mailing it by first class mail to Lender’s address
siated hercin unless Lender has designated anotber address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have becn given (o Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requitement will safisty the corregponding requitement under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Cnnstruc‘:tion. This Secuyily Thstroment .sha'll be
governed by federal law and the law of the jurisdiction in Whlch the Property 18 located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics Lo agree by coniracl or i
might be silent, bul such silence shall not be construed as a prohibition against agreement by conract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Notc which can be
given effect without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Pavrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Interest in th= Property” means any legal or bencficial interest in the Property, including, but not limited
to. those benefzcinterests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreeméntyihe-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
iz pot a natural person axud/a henedicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender 'y require immediate payment in full of all sums sccured by this Security
Instrument. However, this onton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exetcises fhis options Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 days from (he date the notice is given in accordance with Section 15
within which Borrower must pay all stuns secured by this Security Instrument. If Barrower fails to pay
these sums prior to the expiration of this_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'a smand on Borrower.

19. Borrower’s Right to Reinstate After” Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any lime
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might saccify for the termination of Borrower’s 1 ght
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Scourity Instrument and the Note
as if 1o acceleration had occurred; (h) cures any default of any other savenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, Yut not.limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foribe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (a) tukas such action as Lender may
reasonably require to assure that Lender’s interest in the Property and<rights under this Security
Jostrument, and Borrower’s obligation to pay the sums secured by this Security Inatrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s ehoor nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, walmamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bottower, this Security irstrament and
obligations secured herehy shall remain fully elfective as if no acceleration had occurred. How=ver, this
right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note {together with this Security Instrument) can he sold one ar more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might he
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and therealler the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Nofe, the mortgage loan servicing obligations
{0 Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action {as ecither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of. ihis Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the siving of such notice to take corrective action. IF
Applicabic Law provides a time period which must elapse before cerlain action can he taken, that time
period will e deemed to be reasonable for purposes of this paragraph. T he notice of acceleration and
opportunify to_cvee given fo Borrower pursuant to Section 22 and the notice of acceleration given io
Botrower pursuant’ t-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sabitauces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; korosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materls containing asbestos or lormaldehyde, and radioactive materials;
(b} "Environmental Law" means fedsial faws and Jaws of the jurisdiction where the Property is located that
rclate to health, safety or environmentai sratection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, #s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition ihat can cause, /confribute to, or otherwise trigger an Environmental
Cleanuyp.

Bortower shall not cause or permit the presence; vac, disposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances, ¢n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aY thal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wirich, dve-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu< of the Property. The preceding
two sentences shall pot apply to the presence, use, or storage on 1he troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to/no: mal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances iconsamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the 2roperty and any
Hazardons Substance or Enviropmental Law of which Borrower has actual knewlidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcascor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or rei=ise ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilied
by any governmental or regulatory authority, or any private pasty, that any remeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviromnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priox to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specily: (a)
the defanlt; (b) the action required to cure the defauli; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and forcoiasare. If the default is not cured on or before the date specified in the notice, Lender at ity
option may require immediate payment in full of all sums secured by this Sccurity Instrument
without further dzmand and may foreclose this Security Instrument hy judicial proceeding. Lender
shall be entitled ¢z aclect all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but not imited to, reasonable attorneys™ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Seeurity Instrument, Lender shall release this
Security Instrument. Borrowdr sazil pay any recordation costs. Lender may charge Borrower a [ee for
relcasing this Sceurity Instrumet, but-anly if the fee 1s paid to a third party for services rendercd and the
charging of the fee is permitted undtr Applicable Law.

24. Waiver of Homestead. In accortarcewith lllinois law, (he Borrower hereby releases and waives
all rights under and by virtue of the Tllivois ko nestead exemption laws.

75. Placement of Collateral Protection Insuarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecpient with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests ip Borewsr’s collateral. This insurance may, but need
nol, proteci Borrower's interests. The coverage that Lerdsr purchases may nol pay any claim that
Borrower rmakes or any claim that is made against Borrower. i Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier prividing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende: s.agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofiit insurance, including inferest
and any other charges Lender may impose in connection with the placemest-sf-the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of (he irsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be wvare than the cost of
ipsurance Borrower may be able to obtain on ils own.

106ATL 000687629840 0%/08/2010 03:52pm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS, M)
@D SA(IL) 810 Page 13 of 15 Form 3014 1/

litizls:



1026308044 Page: 16 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls contained i this
Security Instrument and in any Rider executed hy Borrower and recorded with it.

Withesses: V
[ /(M  (Seal)
MlC'hﬂEl F. Welsh -Borrower
P Q \/‘\J\. \UL\QW/’ (Seal)
Erin L. Welsh -Borrower
(Secal) (Seal)
-Borrower -Borrower
{Seal) 7 /£ (Scal}
-Borrower -Borrower
{Secal) O (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, Cook I County §5:

1, L\QLO ol Ty apie] '\ ?@ { \ . aNotary Public in and for said county and
state do herchy certify that
Michael F. Welsh and Erin L. Welsh, husband and wife, not as joint
tenantsandnotastenantsincambnbutasbsmantsbytheentjrety

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the vses and purposes therein sei forth.

Givenroder my hand and official seal, this 10th day of September, 2010

My Commissicn Eanites:

et i gy e

Nmaly_l‘:.lnl:lvi; > \\\
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Order No.: 9466760
Loan No.: 000687629840

Exhibit A

The followirg described property:

Lot 43 and th& South 1/2 of Lot 44 in Block 12 in L. and W.F. Reynold's Columbian
Addition to Oak par<. being a Subdivision of Lots 1, 2 and 3 in Circuit Court Partition of
the Northwest 1/4 of 7ne Southwest 1/4 of Section 5, and the North 1/2 of the Southeast
1/4 of Section 6, Township 39 North, Range 13, East of the Third Principal Meridian, in

Cook County, Illinois.

Assessor's Parcel No: 16-05-2N03-007-0000



