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Msrtgage

Definitions. Words used in multiple sections of this cozument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules cyarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument " means this document, which is da.ed Sertember 2, 2010, together with all
Riders to this document.

(B) “Borrower " is Benjamin Rosenthal, Unmarried Man, Borrower 18 *iie mortgagor under this
Security Instrument.
(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender is a National Bankiug Aszo<iation organized

and existing under the laws of the United States. Lender's address is 1111 Polarit Parl.way, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated September 2, 2010. The Note
states that Borrower owes Lender seven hundred eight thousand and 00/100 Dollars (U.S. $7¢.100.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than October 1, 2040,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

8 ' Adjustable Rate Rider 8 Condominium Rider {0 Second Home Rider
1410297808
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
I3 VA Rider O Biweekly Payment Rider 0O Other(s) [specify]

(H) “/plicabie Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinuncrs 2nd administrative rules and orders (that have the effect of law) as well as all applicable
final, non-anpr2lable judicial opinions.

(D) “Communiyy /.s2aciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are i=pnosed on Borrower or the Property by a condominium association, homeowners
association or similar <:gaization,

{3) “Electronic Funds Tran ifer " means any transfer of funds, other than a transaction originated by
check, draft, or similar paper luruument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magneiic wape 50 a3 to order, instruct, or authorize a financial institution to
debit or credit an account. Such tenui i<Indes, but is not limited to, point-of-sale transfers, automated
telle;'f machine transactions, transfers iniiiates Uy telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items " means those items that arswrscribed in Section 3.

(L) “Miscellaneous Proceeds” means any compens.tica._settlement, award of damages, or proceeds
paid by any third party (other than insurance procesds r.air: under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii} ondemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnatior;; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender again<: tb< nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " moans the regularly scheduled amount due for (i) piiicipa! and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 267, ¢t seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be ame¢rded from
time to time, or any additional or successor legislation or regulation that governs the same su)ject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party bas essumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

180297000
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Borrawer does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
felew.ng described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Rezording Jurisdiction): See Attached

Parcel IS Munber: 14-33-132-045-1003 which currently has the address of 2009 N LINCOLN AVE
[Street] CHILACO [City), lilinois 60614 [Zip Code] ("Property Address"):

TOGETHER Wi[F ull the improvements now or hereafier erected on the property, and all easements,
appurtenances, ana f'»:ures now or hereafter 8 part of the property. All replacements and additions shall
also be covered by this Szcurity Instrument. All of the foregoing is referred to in this Security Instrumnent

as the "Property.”

BORROWER COVENANTS (nat Lorrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey th e Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wr.sraat and will defend generally the title to the Property against
all claims and demands, subject to any en umbrances of record.

THIS SECURITY INSTRUMENT combines unit>rm covenants for national use and non-uniform
covenants with limited variations by jurisdictiux tv constitute & uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant 2ud ugree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayrar.r: Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidzaced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and thig Security Instrumieiat s ball be made in U.S. currency.
However, if any check or other instrument received by Lender as paymen* un<er the Note or this Security
Instrument {s returned to Lender unpaid, Lender may require that any or ail sutsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's cherx o: cashier’s check,
provided any such check is drawn upon en institution whose deposits are insured by s le“oral agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nute pzat such
other location as may be designated by Lender in accordance with the notice provisions in Sectin 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
peyments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

1810207000
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whiri Borrower might have now or in the future against Lender shall relieve Borrower from making
puynizats due under the Note and this Security Instrument or performing the covenants and agreements
secur.d *7 this Security Instrument.

2. Applice’ior. of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted ana ryn'ied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) prircip:i due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Peiio Jir Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal bulz.:s of the Nots.

If Lender receives a payment frcm Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dug, 4o payment may be applied to the delinquent payment and the late
charge, If more than one Periodic Puyimcut is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perivdir Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges #ud *hen as described in the Note.

Any spplication of payments, insurance proceeds, or Mis<=llaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chenge .- amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender -z the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to pre vide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority-ov¢r this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or grourd =.rts on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; an< (d) Mortgage Insurance
premiuras, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itorus are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require tiat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suti ¢u.os, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all noti’e~ of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Eoivower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes
be deemod to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Len<or any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
nuace given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Fundz, snd in such amounts, that are then required under this Section 3.

Lender ma7, 8° any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t thc t'me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KFSP/., Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of sxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in - institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if I'endor is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall uzp’; the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not chaige Sorrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Ezziow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make snch a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid o1 the Funds, Lender shall not be required to psy Borrower
any interest or earnings on the Funds. Borrower #ud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borruwer, without charge, an annual accounting of the
Funds as required by RESPA.

If thers is & surplus of Funds held in cscrow, as defined undsr AESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortsge of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RES.’A, ard Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESP, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined uadzr RZSPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the aricunt necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payinents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proiptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiore aitributable
to the Property which can attain priority over this Security Instrument, leasehold payments oz greund
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long es Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjectto a lien

10287600
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whisk can attain priority over this Security Instrument, Lender may give Borrower 8 notice identifying
the liz. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ¢, oee of the actions set forth above in this Section 4.

Lender m#/ r#quire Borrower to pey & one-time charge for a real estate tax verification and/or reporting
service used t'y Uender in connection with this Loan.

5. Property Insurzaca. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ag=:ast loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, Jut pet limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mai-itained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender 'equires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choicé, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection w'in this Loan, cither: (2) 8 one-time charge for flood zone
determination, certification and tracking s:rviese; or (b) 8 one-time charge for flood zone determination
and certification services and subsequent cha‘ges vach time remappings or similar changes occur which
reasonably might affect such determination or ce.af’cation. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergracy Management Agency in connection with the
review of any flood zone determination resulting frora <o vbiection by Borrower.

If Borrower fails to maintain any of the coverages described shove, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no ob'igation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Leader, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Trovrty, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously ir &t Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly extc =G the cost of insurance that
Borrower could bave obtained. Any amounts disbursed by Lender under this Sation 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shell bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon ne tire from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lerder's right
to disapprove such poicies, shall include a standard mortgage clause, and shall name Lender as ain1gagee
and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Leder has had an opportunity to inspect such Property to ensure

1810207800
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the v-ork has been completed to Lender’s satisfaction, provided that such inspection shall bs undertaken
promipiy, Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of pregress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requizer interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any intereai o 2amings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shal! nutbe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ceair is not economically feesible or Lender's security would be lessened, the
insurance proceedz =it be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if auy, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Proputty, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, th'n Leuder may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In ezt event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lenier () Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid unduer th2 Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refir’ of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar w2 su~h rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to rup:ir or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whethei o nat then due.

8. Occupancy. Borrower shall cecupy, establish, and use the Prop/erty as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shs'i continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupency, unless Lender otherwise
egrees in writing, which consent shall not be unreasonably withheld, or urie extenuating circumstances
exist which are beyond Borrower's control,

7. Proservation, Maintenance and Protection of the Property; Inspections. Bor-u-ver shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste o the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propr.cty in-order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless itie Gctermined
pursuant to Section § that repair or restoration is not economically feasible, Borrower shall peraptly
repair the Property if damaged to avoid further deterioration or damage. If insurance or condernation
proceeds are paid in connection with damiage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repeirs and restoration in & single payment or in a series of progress
payments as the work is completed, If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notioe at the time of or prior to such an interior inspection specifying such reasonable cause.

1910287000
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8. Br.vrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bumewer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or corsert gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide L nder with material information) in connection with the Loan, Material representations
include, bt »:.¢ 20t limited to, representations concerning Borrower's occupancy of the Property as
Bormower's pnincip:! residence.

9. Protection of Lon.ier’s Interest in the Property and Rights Under this Security instrument. If
(=) Borrower fails to perfe=m the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding £4»1night significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (5121 45 & proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has aliap Joned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lind.r'; interest in the Property and rights under this Security
[nstrument, including protecting and/or acs sing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Security Instrume.:t; (b} appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property ar.i/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securizg the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repiacs o2 board up doors and windows, drain water
from pipes, eliminate building or other code violations or dunr,erous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, "cixder does not have to do s0 and is
not under any duty or obligation to do so. It is agreed that Lende: incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additior«l debt of Botrrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate fiom *he date of disbursemnent
and shall be payable, with such interest, upon notice from Lender to Borrower v questing payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ell the previsiuns of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge icss Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selocted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

1810207608
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not % required to pay Borrpwer any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lendér requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender c=41:ire separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Wic:saze Insurance as a condition of making the Loan and Borrower was required to make
separately desioyr.iad payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requir.aent for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender provilling for such terminstion or until termination is required by Applicable Law.
Nothing in this Section 10 =ifects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburse: Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay tlie Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluatc their total iisy on all such insurance in force from time to time, and may eater
into egreements with other parties that share or =odify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory ‘0 the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require thy mortgage insurer to make payments using any
source of funds that the mortgage insurer may have aveilable (which may include funds obtained from
Mortgage Insurance premiums).

As 8 result of these agreements, Lender, any purchaser of thi Note, another insurer, any reinsurer, any
other eutity, or any affiliate of any of the foregoing, may receive {ui-ectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paviaents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or redcing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk i e.chznge for & share of the
premiums paid to the insurer, the arrangement s often termed "captive relusursace.” Further:

(A) Any such agreements will not affect the amounts that Borrower Ls) agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements w'dl not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitic g~ r2wer to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respici to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lav. These

rights may Include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
assigned to and shal! be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

1510207600
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satisZoction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
ard i1sstoration in a single disbursement or in a series of progress payments as the work is completed.
Unless o7 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellunzoz2 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellar.eors Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessured, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe: o; not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be er.iied in the order provided for in Section 2,

In the event of a total takin, Isstruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secv-ci by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, desttuction, or loss in value of the Property in which the fair market value
of the Property imrediately before the p#: sl taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by th.s Se~urity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and _ender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by tn- ar1ount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sur.is #scured immediately before the partial taking,
destruction, or loss in vatue divided by (b) the fair mas:t value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance sv.il be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Piuperty in which the fair market value
of the Property immediately before the partial teking, destruction, ar lo?s in value is less than the amount
of the sums sacured immediately before the partial taking, destructic.1 ot loss in value, uniess Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shail e applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bonavver that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for darr ages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is auiariizad to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to thé sums secured
by this Security Instrument, whether or not then due, "Opposing Party” means the third parcy toat owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

1610287600
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
iz the urder provided for in Section 2.

12, Borr ower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymeat
or moditic.ao of amortization of the sums secured by thia Security Instrument granted by Lender to
Borrower or e..y Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Taterest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Lite st of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums s=cured by this Security Instrument by reason of any demand made by the
origina! Borrower or any Suc:essors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, yiiSout limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be

a waiver of or preclude the exercis: o' any right or remedy.

13. Joint and Several Liability; Co-siz0%rs; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and lieb!ity shall be joint and several. However, any Borrower
who co-signs this Security Instrument but docs no. execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant ar.d ¢ onvey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not perscially obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any otier Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the {ev.n, of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Brirower who assumes Borrower's
obligations under this Security Instrument in writing, and is spproved Uy Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrows: #iaJ” not be released from
Borrower's obligations and liability under this Security Instrument unless Zindur agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (uxcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fess for services performed in cotmaction with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rigat- under this
Security Instrument, including, but not limited to, attoreys' fees, property inspection and ve(uasion fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayvment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dizect Layment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of surh overcharge.

18. Notive~. A\ll notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. /iy notice to Borrower in connection with this Security Instrument shall be deemed to
have been giveu *o Porrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seat sy other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law exnressly requires otherwise. The notice address shall be the Property Address
unless Borrower hes desigrited a substitute notice sddress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's chang= of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrow er shall only report a change of address through that specified procedure,
There may be only one designated aovice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated o suther address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deer.cd to have been given to Lender until actually received
by Lender. If any notice required by this Secu.ity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corr(spurding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construct'un. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Pioperty is located. All rights and obligations
contained in this Security Instrument are subject to any requi’ zinents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agroe by contract or it might be silent,
but such silence shall not be construed as a prohibition against agos=m.cnt by contract. In the event that
any provision or clause of this Security Instrument or the Note confiic4s with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the et which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean e=d include
corresponding neuter words or words of the feminine gender; (b) words in the singular ;bll mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without zav otligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inst um.ent.

18, Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intetest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumeat. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Le~der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pt5iod of not less than 30 days from the date the notice is given in accordance with Section 15 within
which dorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums piior t~ the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumer wi.bout further notice or demand on Borrower.

19. Borrower's Fgi™ to Reinstate After Acceleration. If Borrower meets certain conditions, Boerrower
shall have the right 10 nave enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five Gays before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as £ pr.icadle Law might specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment eaforeing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which thn wuuld be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures sty default of any other covenants or agreements; (c) pays all
expenses incurred in enforcmg this Securi)y Jastrument, including, but not Limited to, reasonable attorneys'
fees, property inspection and valuation Ter.; and other fees incurred for the purpose of protectmg Lender’s
interest in the Property and rights under this S7cucity Instrument; and (d) takes such action as Lender
may reasonably require to assure that Lender'. interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sm?, secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applice®ie Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more c{ th. following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasur:r's check or ceshier's check, provided any
such check is drawn upon an institution whose deposits arc-insures by a federal agency, instrumentality
of entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no a-c~leration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Saution 18,

20, Sala of Note; Change of Loan Servicer; Notice of Grievance, The Ncte ur & partial interest in the
Note (together with this Security Instrument) can be sold one or more times withuut prior notice to
Borrower. A sale might resuls in & change in the entity (known as the "Loan Servic.r") that collects
Periodic Payments due under the Note and this Security Instrument and performs othe: rortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ther 8'so might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan
Servicer, Borrower will be given written notice of the change which will state the name ana aidr2ss of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breeched any provision of, or any duty owed
by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action, If

ILLINOIS-8ingie Family-Pannis Mea/Fracdis Mac UNIFORM INSTRUMENT
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App'ivable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppor.apiiy: to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowe: piguant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provizions of this Section 20.

21. Hazardous S:b»:ances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or uarsrdous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerozcue, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, 7. aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meanr cderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or ev.vironmental protection; (c) "Environmental Cleanup" includes any
regponse action, remedial action, o renoval action, as defined in Environmental Law; and (d) an
"Bnvironmental Condition" means a concition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presen e, u.e, disposel, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sutstances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the ' ronerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o¢ {<) vhich, due to the presence, use, or release of
o Hazardous Substance, creates a condition that adversely afecs the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage 5a the Property of small quantities of
Hazardous Substances that ere generally recognized to be approf iiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazarduus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiui, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private party inuivir.g the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual know'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharzs, release or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, vie or release of
a Hazardous Substance which adversely affects the value of the Property. [f Borrower lea:as, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or otar. romediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2! rovessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) = date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by Judictal
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reixstate after acceleration and the right to assert in the foreclosure proceeding the
noa-czistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the de“sult is not cured on or before the date specified in the notice, Lender at its option
may reqriy ‘mmediste payment in full of all sums secured by this Security Instrument without
further Caward and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitisg *2 collect all expenses incurred in pursuing the remedies provided in this
Section 22, Includ’ay, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriowe: shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrumer, Sut only if the fee is paid to & third party for services rendered and
the charging of the fee is permiited under Applicable Law.

24. Walver of Homestead. In accoiZomwe with Illinois law, the Borrower hereby releases and waives
al! rights under and by virtue of the Ilizoi homestead exemption laws,

25. Placement of Collateral Protaction Insu-anve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowe:'s ag-sement with Lender, Lender may purchese insurance
at Borrower's expense to protect Lender's interests in dorrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leadr purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in coapzction with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after proyiding Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreient. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of thet insvzance, including interest and any
other charges Lender may impose in connection with the placement of i insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the ipurace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurac; muy be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

A osenthal Date
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Ackadwledgment
State ~¢ Illinois
County =i Caok

This instrume i +/88 acknowledged before me on SEPT J, DOy

Recoratis  ResEaridl

. Do)
Notary Public ~
My commission expires: g / y ) 14

(Seal)

Official Seal
Chris Posliot

Notary Public State of {linois
My comiulon Expires 08/04/2014

Space below notary acknowledgment(s) intentionally left blank
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STREET ADDRESS: 2009 NORTH LINCOLN AVENUE
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 14-33-132-045-1003

LEGAL DESCRIPTION:

UNIT A-3, IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCKS 23 AND 30 IN CANAL TRUSTEES‘ SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EARST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 94849915, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

CLEGALD
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Condominium Rider

THIS CONLOW™IUM RIDERis made this 2nd day of September, 2010, and is incorporated into and shall
be deemed to umerd and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the sane date given by the undersigned (the “Borrower") to secure Borrower's Note to
JPMorgan Chase Bark, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument 2ud ‘ocated at:

200923 LINCOLN AVE, CHICAGO, IL 60614
{Property Address]

The Property includes a unit in, togetr vith an undivided interest in the common elements of, 2
Condominium Project known as:

The Poir te at Lincoln Park
[Name of Con¢'ominium Project)

(the “Condominium Project”), If the owmers associatio oz other entity which acts for the Condominium
Project (the “Owners Association ") holds title to property (v the benefit or use of its members or
shareholders, the Property also includes Borrower's interes: i, the Owners Association and the uses,
proceeds and benefits of Borrower's interest, :

Condomintum Covenants. In addition to the covenants and agreenicn’s made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform gll of Borrower’s s iigations under the
Condominium Project's Constituent Documents. The “Constituent Documents ™ ae the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (ii1) crdc of regulations;
and (iv) other equivalent documents, Borrower shall promptly pay, when due, all dues 724 assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accept:d insurance
carrier, a “Master” or “Blanket* policy on the Condominium Project which is satisfactory to (Lerder
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

MULTISTATE CONDOMMIUM RIDER - Single Family - Fannie Maa/Fraddle Mec UNIPORM INSTRUNENT
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In thé svent of & distribution of property insurance proceeds in licu of restoration or repair following a
loss tu che Property, whether to the unit or to common elements, any proceeds payable to Borrower are
bereby arsipned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ozt then due, with the excess, if any, paid to Borrower.

C. Public Liatii'ty Insurance. Borrower shatl take such sctions as may be reasonable to insure that the
Owners Association ;aaintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lende:.

D. Condemnation. The ;iroerds of any award or claim for damages, direct or consequentiel, payable
to Borrower in connection v/ith anv condemmation or other taking of all or any part of the Property,
whether of the unit or of the co'omoa elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Zender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provigee in Section 11.

E. Lender’s Prior Consent. Borrower stia L not, except after notice to Lender and with Lender's prior
written conseat, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abanavrorsat or termination required by law in the case of
substantial destruction by fire or other casualty or ix tha case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Cras<ituent Documents if the provision is for the
expross benefit of Lender; (iii) termination of professions! r.<nagement and assumption of
self-management of the Owners Association; or (iv) any acriod vhich would bave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asses#.n=nts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F sxali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lenuer aavee to other terms of
peyment, these amounts shall bear interest from the date of disbursement at the MNote rate and shell be
payable, with interest, upon notice from Lender to Borrower requesting paymes=..

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con‘air.d in this
Condominium Rider.

Borrower
7/3 1o
Benjamin Rosenthal " Date
Seal
Space below notary acknowledgment(s) intentionally left blank
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Fixed/Adjustable Rate Rider

(..ROR One-Year Index (As Published In The Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Period)

-

THIS FIXED/ADJUST/.SLE RATE RIDERis made this 2nd day of September, 2010, and is incorporated
into and shall be deemed .0 #m=nd and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Insirument ) of th< same date given by the undersigned ( "Borrower ) to secure Borrower's
Fixed/Adjustable Rate Note (the¢ “Nofe™) to JPMorgan Chase Bank, N.A. (“Lender”) of the same date
and covering the property described in the Security Instrument and located at:

2009 N LINCOLN AVE, CHICAGO, IL 60614
[Property Address)

THE NOTE PROVIDES FOR A CHANGE iN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. (B} NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RAE CAN CHANGE AT ANY ONE TIME
AND TRE MAXIMUM RATE BORROWER MUST . 22Y.

Additional Covenants. In addition to the covenants and agreszients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Note provss for an initial fixed interest
rate of 4.500%, The Note also provides for a change in the initial fixed =16 .0 pn adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest rate I will pay will change to an ad usta)le interest rate
on the first day of October, 2017, and the adjustable interest rate I will pay may charge s that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to 7.1 2djustable
interest rate, and each date on which my adjustable interest rate could change, is called a “(%ange

Date”,

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “/ndex” is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Street Journal. The most recent
Index figure available as of the date 45 days before each Change Date is celled the “Current Index”.

If the Index is no longer available, the Note Holder will choose 2 new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The

1010207800
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Nt Holder will then round the result of this addition to the nearest one-eighth of one percentage
poitii 0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new ir‘cisst rate until the next Change Date.

The Not:, Hr Ider will then determine the amount of my monthly payment. For payment adjustments
occurring be oo, the First Principal and Interest Payment Dus Date, the amount of my monthly payment
will be sufficieat 1+ repay all accrued interest each month on the unpaid principal balance at the new
interest rate, 11 nia'z» 2 voluntary payment of principel before the First Principal and Interest Payment
Due Date, my payment zinount for subsequent payments will be reduced to the amount necessary to
repay all accrued interes 0% the reduced principal balance at the current interest rate. For payment
adjustments occurring on or #%e: the First Principal and Interest Payment Duc Date, the amount of
my monthly payment will be ufficient to repay unpaid principal and interest that I am expected to
owe in full on the Maturity Date(at *ae current interest rate in substantially equal payments.

(D) Limits on Interest Rate Chaiig=. The interest rate I am required to pay at the first Change
Date will not be greater than 9.500% or less than 2,250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any sing e Change Date by more than two percentage points from
the rate of interest | have been paying for the p:éceding 12 months. My interest rate will never be
greater than 9.500%.

(E) Etfective Date of Changes. My new interest ratz w.il become effective on each Change Date.
I will pay the amount of my new monthly payment beginiaivs on the first monthly payment date after
the Change Date until the amount of my monthly payment charges again.

(F) Notice of Changes. Before the cffective date of any change ¥ my interest rate and/or monthly
payment, the Note Holder will deliver or mail to me & notice of such chisnge. The notice will include
information required by law to be given to me and also the title and teier’sone number of a person
who will answer any question I may have regarding the notice.

{G) Date of First Principal and Interest Payment. The date of my first pavaucnt consisting of
both principal and interest on this Note (the “First Principal and Interest Paymext Due Date ™) shall
be that date which is the 10th anniversary date of the first payment due date, as reflectes ia Section
3(A) of the Note.

B. Transfer of the Property or a Beneficlal Interest in Borrower.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beaeficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or eacrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferved (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

1610287000
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without Lender's prior written consent, Lender mey require immediate payment in full of
2. suma secured by this Security Instrument. However, this option shall not be exercised
by Londer if such exercise is prohibited by Applicable Law.

I [ sadv exercises this option, Lender shall give Borrower notice of acceleration. The
notice sual! rrovide a period of not less than 30 days from the date the notice is given in
accordance Wi Section 15 within which Borrower must pay all sums secured by this
Security Instrw azat. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke &y remedies permitted by this Security Instrument without further
notice or demand o BuTower,

2. When Borrower's initial f xed interest rate changes to an adjustable interest rate under the terms
stated in Section A sbove, Unifrimu Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in éies, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read s+ follows:

Transfer of the Property or a Beneficiai Interest in Borrower. As used in this Section
18, "Interest in the Property™ moans an;’ lera! or beneficial interest in the Property,
including, but not limited to, those beneficia: ir.7ests transfesred in a bond for deed, contract
for deed, installment sales contract or escrow 2g-¢rmuent, the intent of which is the transfer
of title by Borrower at & future date to 8 purchaser.

If all or any part of the Property or any Interest in the #;operty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest ir Borrower is sold or transferred)
without Lender's prior written consent, Lender may requirs zr-aediate payment in full of
all sums secured by this Security Instrument. However, this opacv shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender ~iso shall not exercise
this option if; (a) Borrower causes to be submitted to Lendet informati »n rquired by Lender
10 evaluate the intended transferee as if a new loan were being made to ti ¢ transferee; and
(b) Lender reasonably determines that Lender's security will not be impaires by the loan
assumption and that the risk of 8 breach of any covenant or agreement in this Sceuity
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & reasonable fee a3 2
condition to Lender's consent to the loan assumption. Lender also may require the transfurss
to 8ign &n assumption agreement that is scceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note end in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Tnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrurent. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTIFTATE FIEDMONSTABLE RATE RIOEA - W8J One-Year LIBOR « Tan-Yuar intisl interst Only Period
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BY SIGNING BELOW,Borrower accepts and agrees to the terms and covenaats contained in this

Fixea'\djustable Rate Rider.
Borrower
V//e)
Benjamin Rosen.na]. Date

Seal

Space below notary acknowledgment(s) intentionally left blank
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