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This ASSIGNMENT OF RENTS prepar-.d Yy:
FIRSTMERIT BANK, N.A.

ASSIGNME’«) OF RENTS

THIS ASSIGNMENT OF RENTS dated August 23, 2010, i w)ds and sxecuted between GOLF DESPLAINES
BUILDING LLC , AN ILLINOIS LIMITED LIABILITY COMPANY AY, TO PARCELS 1 AND 2, whose address ks
18685 KEATS LANE, HIGHLAND PARK, I 60035 AND GAIL CRZNSPANN LIVING TRUST DATED FEBRUARY
19, 1990ASTOPARCELSSANDB.MMB1BB5IGM’SLNE.HGHLAHDPM[ 60035

(Mwmﬂ'GMMMWMNA,M:VMhWWESTNGITHAVENUE, .

MELROSE PARK, K. 60180 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a contini¥hg security interest in, and
oonwystoLnndlrllofGramorsmm.amlwmmmhmm‘:ﬁmm
Property located in COOK County, State of liiinols:

SEE ATTACHED EXHIBIT "A™

The Property or its address is commonly known as 9680 GOLF ROAD, DES PLAINES, ILLINOIS 20018 AND
1875 DEMPSTER STREET, UNITS 5§55 AND 565, PARK RIDGE, I 60068. The Property ta Kentification
number Is 09-00-401.006-0000, 09-09-401-060-0000, 09-22-200-028-1021 AND 09-22-200-028-1098.

CROSS-COLLATERALIZATION. In addition to the Nots, this Assignment secures ail obligations, debts and
liabllities, msmmmm.mmm«mmum,awmamofmawdu
all clalms by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereaﬂerarlalng,mmmuadmumwdmmemdmm,mmmam,
whether due or not due, direct or indirect, determined or undetsmmined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointty with others, whether obligated as
guarantor, surety, aooommodaﬂonpaﬂyuuﬂauwlse,andwhemermoovaryuponsummmbeu
hemﬂermybemebmedbymystatmwﬁmihﬂons.mmhoblgaﬂontomwdunmms
may be or hereafter may become otherwise unenforceable.

Box 400-CTCC
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives o rights or defenses arising by reason of any *one action™ or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
Indudingadaimfordeﬂdancytomaextomunderlsoﬂmguﬁﬂedtoaddmbrduﬂdmcy. befors or
after Lender's commencement or completion of any foreclosure action, oither judicially or by exercise of a
power of s7is.

BORROWER'S “YAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes Ir. ot nnaction with this Assignment. Borrower assumes the responsibility for being and keeping
Informed about w4 Froperty. Borrower walves any defenses that may arise because of any action or inaction
of Lender, including Y+ out limitation any fallure of Lender to reakze upon the Property, or any delay by Lender
in realizing upon the Prperty. Bomower agrees to remain liable under the Note with Lender no matier what
action Lander takes or faf's +. take under this Assignment.

PAYMENT AND PERFORMANCF.. - Except as otherwise provided in this Assignment or any Related Documents,
GmntorshallpaytoLeMerah:muntssmadbyﬂﬂsAssimMasmcybecomeme.andshdImwy
perform all of Grantor's obiigations ury’or this Assignment. Uniess and until Lender exercises its right to cofiect
theRanuaspmvHodbebwmdso\masmmismdefaukurderﬂisAsbnment Grantor may remain In
possession and control of and operate ar) manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shul rot constitute Lender's consent to the use of cash collateral in a
bankruptcy procesding.

ORANTOR'S REPRESENTATIONS AND WARRANTY/.S. Sranior warrants that:

Ownership. Grantor is entitied to receive the Rent: fre and clear of all rights, loans, liens, ancumbrances,
and claims except as disclosed to and accepted by Lerde” in writing.

Right to Assign. Grantor has the full right, power and authurly to enter into this Assignmant and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or co wey)d the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherw'ss dispose of any of Grantor's
rights in the Rents except ae provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS., Lender shall have the right at any time, and even
though no default shall have occumed under this Assignment, to collect and receivs me Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property aduis’.ia them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demana,-coltect and
recsive from the tenants or from any other persons Rable therefor, alt of the Rents; institute and carty on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also ta pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.
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Compliance with Laws. Lender may do any and ali things to executs and comply with the laws of the
State of illinois and also all other laws, rules, orders, ordinances and requirements of all other govemmental
apencies affecting the Property.

Leass the Propsrty. Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conditions as Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other A~3. Lender may do all such other things and acts with respect to the Property as Lender may
deem aprionrate and may act exclusively and solely in the place and stead of Grantor and to have alt of
the powerc of Grantor for the purposes stated above.

No Requirenvev:t ¢\ct. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail hav< parformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. :

APPLICATION OF RENTS. ANl czsts and sxpenses incured by Lender in connection with the Property shall be
for Grentor's account and Lei\ds, Jaay pay such costs and expenses from the Rents. Lender, in its sole
discretion, shali determine the apy4catizn of any and all Rents recelved by it; however, any such Rents received
by Lender which are not applied t¢ such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this ‘xs¢ignment and not reimbursed from the Rents shall bacome & part of
the Indebtedness secured by this Assignme:#t, and shall be payable on demand, with Interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the. Int'ebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignme=t the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sultabla satisfaction 0. .2 Assignment and suitable statsments of tarmination
of any financing statement on file evidencing Lender's ss.uiv interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if purm.6:d by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment ke ~zde by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtadness am! thereafter Lender is forced to remit
the amount of that payment (A) to Bomrower's trusies in bankrupt~y r to any similar person under any
federal or state bankruptcy law or taw for the relief of debtors, (B) by ree w0 of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any 7f V.ander's property, or {C) by
reason of any settiement or compromise of any claim made by Lender with a1y Jaimant (including without
limitation Bormower), the Indebtedness shall be considered unpaid for the purpxs of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, ax the case may be,
notwithstanding any cancellation of this Assignment or of any note or other inttrur.ivnt or agreement
evidencing the Indebtedness and the Property wilt continue to sacure the amount repaid or.ocovered to the
same extent as if that amount never had been originally recelved by Lender, and Grantor shall. 7. uound by any
judgment, decres, order, settisment or compromise relating to the indsbiadness or to this Assigiy.a

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender’s
interesat in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whan due any amounts Grantor is
required to discharge or pay under this Aasignment or any Reiatsd Documents, Lander on Grantor's beha¥ may
(but shall not be obligated to) take any action that Lender deeme appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
piaced on the Rents or the Property and paying all costs for insuring, maintaining and presarving the Property.
All such expenditures incurred or paii by Lender for such purposes will then bear interest at the rate charged
under the Note from tha data incumed or pald by Lender to the date of repayment by Grantor. All such
expenses will bascome a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
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to bacome due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C) be treated as a balioon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFALULT. Each of the following, at Lender's option, shall constitute an Event of Defaut under this
Assignment:
Payment Default. Bomrower falls to make any payment when due under the indebtednass.

Other Nefaults. Borrower or Grantor fails to comply with or to perforn any other term, obligetion,
cove ant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to per‘arm any tarm, obligation, covenant or condition contained in any other agreement between Lender
and Bomo'ver or Grantor.

Detault on A% Neyments. Falure of Grantor within the time requirad by this Assignment to make any
payment for taxee o7 insurance, or any other payment necessary to pravent fifing of or to affect discharge
of any lien.

Default in Favor of Tinrd Partles, Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, sscurity agreement, r.ui-ase or sales agreement, or any other agrsement, in favor of any other
creditor or person that may (nater2lly affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obllations under this Assignment or any of the Related Documents.

Environmentsl Default. Falkire of anv party to comply with or perform when due any term, obligation,
covenant or condition contained in any (nv.mamental agreement executad in connection with the Property,

Faise Statements. Any warranty, representation = statement made or fumished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf L nder this Assignment or the Related Documents is faise or
misleading in any material respect, either now ¢. »t the tims made or fumished or becomes falsa or
misleading at any time thereafter.

Defactive Collstersilzation. This Assignment or any of tha P.al=ted Documents ceases to be In full force and
effect (Including fallure of any collateral document to creat:: a valid and pesfected security interest or lien)
at any time and for any reason.

insolvency. The dissolution or termination of the Trust, the \neolvancy of Bomower or Grantor, the
appointment of a receiver for any part of Bomower's or Gramor's propany, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of ahy 7straeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiturs Proceedings. Commencement of foraeclosure or forfeiture proceedings, whether by
Judiciai proceeding, self-help, repossession or any other method, by any creditor of donower or Grantor or
by any govemmental egency against the Rents or any proparty securing the Indebtadrus:. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit sccouris: with Lender.
However, this Event of Defautt shall not apply if there is a good faith dispute by Borrowss ¢« Crantor as to
the validity or reasonableness of the claim which is tha basis of the creditor or forfelture procaong and if
Bomower or Grantor gives Lender written notice of the creditor or forfeiture procesding and deposits with
Lender monies or 8 surety bond for the creditor or forfeiiure proceeding, in an amount determined by
Lender, In its sole discretion, as being an adequete reserve or bond for the disputs.,

Property Damage or Loss. The Property is lost, stolen, substantiaity damaged, sold, or bormowed againat.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebledness or any Guarantor dles or becomes incompetent, or revokes or disputes the vaildity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender balieves the
prospect of payment or performance of the iIndebtedness is impaired.
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insecurity. Lender in good faith befieves itself insecure.

Cure Provisions. Ifanydefaull.omermanadefaulthpaymmtiscmd:loandlfGrantorhanotbun
glvananoﬁceofabreadloi‘mesmmvlsbnofﬂiskssimmwlﬁlhﬂnprwodingtwdva(ﬂ)
monlhs,ltmaybemredlfemntor.aﬂerundorsendswduenmﬁmbﬂmmdemmdngwraofsum
default: (1) cures the default within fifteen (15) days; or (2) If the cure requires more than fiteen (16)
days.immediatolyiniﬁatossmpswmmwﬂerdminLendar‘ssolediwuﬁontobowﬂidumomﬂm
default and thereafter oonﬁmesmdmmpldesalmasmabloandmrymwfﬂdommmodum
compliance as soon as reasonably practicel.

RIGHTS AND REMEDIES ON DEFAULT. UponmeooctmmofmyEMdDefadtmatanym
mmﬂer.u.ﬂermayexordseanyoneormoraofﬂwfnang rights and remedies, In addition to any other
rights or reme sies provided by law:

Accelerate Lile’4=dness. Lender shall have the right at its option without notice to Bomrower or Grantor to
declare the entre irdebtedness immediately due and payebie, including any prepayment penalty that
Borrower would be reu'red to pay.

Collect Rents. Lands:snallhaveﬂmﬁght,wihmﬁnuﬁoatoaormeru'emntnr,mtd(epomshndﬂn
Property and collect the Rents, including amounts past due and unpaid, and apply the net procasds, over
and above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the
ﬂght:provldedforlnmeLendcfsHthoRecoivedeollodRthecﬂon.m. If the Rents are
collected by Lender, then Grantorirovocably designates Lender as Grantor's attorney-in-fact to endorse
inatmmantsrocelvedhpayrnmm.:l:nmemofﬁmbrmwnmmmmdwm
procesds. Pamnubytenantumoﬂwwmbow\duhmmotoundersdmndmmm
obligaﬁonsforwhlchmepaymm“mmo.whw!orormtmypmpumldsfa’modumndm.
Lendumayexerdsaltsﬂghtaunduﬂiswbpaaonphotﬂminwwn.byagontorthroughawceivar.

Nortgagee in Possassion. Lender shall have the right to be placed as martgagee in possession or to have a
reoeiverappointedtomkeposaesabnofallormypwfofﬂanputy.wimmepowmmoctand
prasofveﬂ'lerperty,moperatomePmpertyprwadw;fo'odosweorsala.mdtocollectmmnhfmn
merpeﬂyandapplyﬂ\epmceeds.ovarmdabwemewxdfﬂnmcdvuslip.aoalnstmeindebtodm.
ThemortgagoeinpossessbnorreceNumaymvdﬂmimdlfpdebybw. Lender's right to the
appdnﬂneMofamoeNushdeﬁdwheﬂwrornotﬂanvahedﬁanpmymm
indebtedness by a substantial amount. Employment by Lender sha! 14 disqualify a person from sarving as
a receiver.

Other Remedles. Lender shall have all other rights and remedies provided ir: this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exciu’s pursult of any other
remedy, and an election to make expenditures or 1o take action to perform an obl'gatiun of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to Fac.se a default and
axercise its remedies.

Attomeys' Fees; Expenses. IfLendorinstit\nosanyauitoracﬂontoemanyot&emmofhls
Assignment.Londermallboqﬂiﬂediomcmrwd'laumasmemnmayadjudgemableas
attomeys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
Mpmhbtedbylaw.aﬂmmmﬂoem%hmhathmmw“mnmy
ﬁmeforthoprotecﬁonof,mmmuormemformntoflhrlghhdlelbooomaapartofme
lndobtodnmpayaNemdemaMandMlwaatﬂnNﬂemhfmmhedﬂofmm
until repaid. Emmswvemdbymspmmphinm«.mmuuﬁm.mmmmwlm
undarappﬁuablolaw,Lendefsatﬂ:meys‘foesmdLmdu‘sbgdeorthba
lawsuit, including attomeys' fees and axpenses for bankruptcy proceedings (including eofforts to modify or
vacate any automatic stay or Injunction), appeels, and any anticipated post-judgment collection services,
ﬂ'lacostofsoardahgraoords.obm!nlngﬂl,repmsandudhgforedonnmpuis).meyon'npom,md
appraisal fees, title insurance, and fees far the Trustee, to the extent permitied by applicable law. Grantor
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also will paymyoourtcosts.lnaddltiontoallomorsumspmvidodbylm.

ADDITIONAL INDEBTEDNESS. Indebtedness shall inciude alt obfigations and amounts due and to become due
undoranylnterm:atenmgemeruagroomombelwoensmand Lender including, but not imited to,
interest rate swaps, caps or collars, forward rate transactions and foreign exchange transactions.

ADDITIONAL DEFINITIONS. THE WORD ‘NOTE' ALSO INCLUDES ALL OTHER PROMISSORY NOTES OR
OTHER INSTRUMENTS, DOCUMENTS OR AGREEMENTS EVIDENCING THE INDEBTEDNESS.

"TAxDﬂ'OBl‘I‘S".AtmeLendor'sopﬁon.meGmnhofshSIdopodlwlmmeLmder.onmeﬁrudayofead\
month untl the Indebtedness is fully paid, a sum equal to one-twelfth (/12th) of one hundred five percent
{105.00%) «f the most recent ascertainable annual taxes on the Real Property. If requested by the Lender, the
Grmbrshaiaisodepodtwimmmqanamumummwhidt,togeﬁnrmmmemmdﬂw
monthlydepoutsmbemadapumuaMtomepmcedmmasofmenmﬂ\pdwtomedabmwﬂch
the next Installmzat f annual taxes for the current calendar year become due, shall be sufficient to pay In full
such instaliment of avual taxes, as estimated by the Lender. Such deposits ars to be held without any
allowancaoflntereata'.d:netobeusedforhepaymeﬁofmnextdmandpaydﬂewtmﬂwybwome
due. SolongasnoEver.tr.fDefammaue)dst,meLendordHl,alllsopﬂon,paywd\hxesmnmosm
become dus and payable (upon. submission of appropriate bills herefore from the Grantor) or shall release
sufficient funds to the Grantor for .3 payment thereof. If the funds so deposited are insufficient to pay any
su&hxafwmyyw(ulnsh!:mmsmmd,asappucable)mnmemewmducmdmbh.
the Grantor shall, within ten (10) dzys nherreodptofwﬁtbendemuﬂmelm.deposltaddlﬂonnlfmdsas
rnaybenocessarytopaysudnaxesi.h;i. Ifmefundsoodepodbdexoeadmeammwmmpaymh
taxes for any year, the excess shall be yr'istl towerd subsequent depostts. Said deposits need not be kept
separate and apart from any other funds of ¢e Zander. The Lender, in making any payment hareby authorized
relating to taxes, may do so according to any 1il, statement or estimate procured from the appropriate public
office without inquiry into the accuracy of such olll, statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax Hen or title or claim thzadof. Upon an Event of Default, the Lender may, at its
option,applyanymonlesatthetlmeondepositpumﬂahissecﬁmtommEvmtofDefwltortopay
anyofthelndobhadnesslnsud'norderandmmnerasms!wjernnyelea. If such deposits are used to cure
an Event of Default or pay any of the Indebtedness, the Granty: s:all immediately, upon demand by the Lender,
deposltwimmaLeMeranamomtequaltomemum«pemwwmmmnuﬂdom. When the
Indebtednosshbeenmlypald,mymmmlngdepwnmmmwtome@m. Such deposits are
hersby pledged asadditionalsecuﬁtyformelndobhdnmandd\alnotbewbjodtothedh'edimorcontmlof
the Grantor. The Lender shall not be liable for any failure to apply t0.'02 vayment of taxes any amount so
deposited unless the Grantor, prior to an Event of Defautt, shall have requastz the Lender in writing to make
application of such funds to the payment of such amounts, accompenied by the bills for such taxes. The
Lender shall not be liable for any act or omission taken in good faith or pursuant to a9 instruction of any party,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, czieutes the entire
understanding and agreement of the parties as to the matters set forth In this Assignmer... ‘No alteration of
oramondmonttohishssignmorﬁshdbooﬁecﬂvoumgwminwﬂﬁngandslgnod oy the party or
parties sought to be charged or bound by the alteration or amendment.

Caption HeadIngs. Capﬂonhoadhgahmnslmmem“foromvmmwmmlymdmnono
be used to interpret or define the provisions of this Assignment.

Goveming Law. mhmmmmlummdwmmwmwmmmmom
ndwmphdbyhdualhw.hohmdhu%dmmwmﬂbhmdm
provisions. This Assignment has besn accepted by Lender in the State of Hiinols.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of IHinois.

Jolnt and Several Liabliity. All obligations of Borrower and Grantor under this Assignment shall be Joint and
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obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender o Inquire into the powers of any of the
aofficers, directors, partners, members, or other agents acting or purporting to act on the entity’s behalf,
and any obligations made or created in refiance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the intersst or estate created by this assignment with any other
Interest.:restatainmoPruponyatanyﬁmeheldbyorformeboneﬁtofl.onderhanycapadty,mout
the wiftier. consent of Lender.

Interpretatia.) (1) In all cases where there is more than one Bormower or Grantor, then all words used in
mlsAsslgm.wf.:‘ntheslnmlard\albedeamedtohmbemusodhﬂnplwﬂmmeoommﬁmd
construction su mquire. (2) If mare than one person signs this Assignment as “Grantor,” the obligations
of each Grantor &3 }5int and seversd. This means thet if Lander brings a lawsuit, Lender may sue any one
or more of the Grantr<s ' |f Borrower and Grantor are not the same person, Lender need not sue Bormower
first, and that Borrow=: sieed not be joined in any lawsuit. (3) The names given to paragraphs or sections
InthlsAssImmentaroformrvonlenoepurpososonly.moymnottobeusedtointarprelordmme
provisions of this Assignment.

No Walver by Lender. Lender shill not be deemed to have waived any rights under this Assignment unless
such walver is given in writing and sined by Lender. No delay or omizsion on the part of Lender in
exercising any right shali operate as a '#aier of such right or any other right. A walver by Lender of a
provislonofmisAssbnmentuhallnotpc-.‘dboorcomﬁmmawaivarofLondoc‘sdgMoﬂ\erMueto
demand strict compliance with that provisior: or =) other provigion of this Assignment. No prior walver by
Lender, nor any course of dealing between Landler and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to eny ‘ub re transactions. Whenever the consant of Lender is
required under this Assignment, the granting of such conzent by Lender in any instance shall not constitute
continuing consent to subsequent Instances where suc consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lende:.

Notices. Any notice required to be given under this Assiyiment chall be given in writing, and shall be
effective when actually deliverad, when actually received by teisfacuimile (unless otherwise required by
jaw), when deposited with a nationally recognized ovemnight courier; rr, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage L peid, directed to the addresses
shown neer the beginning of this Assignment. Any party may change itp =cdress for notices under this
Assignment by giving formal written notice to the other parties, specifying tliat *::2 purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep LexJer informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is mor) than one Grantor,
any notice given by Lender to eny Grantor is deemed to be notice given to all Grantova.

Powers of Attomey. The various agencies and powers of attomey conveyed on Luriar under this
Assignment are granted for purposes of sacurity and may not be revoked by Grantor until sudr tme as the
same are rencunced by Lender.

Severabity. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstence, thet finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. if feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, It shall be considersd deleted from this Assignment. Unless ctherwise
required by law, the illegality, invakdity, or unenforceability of any provision of this Assignment shell not
affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to gny Hmitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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assigns. Ifmuﬂpofmoﬁomnymvmdhapmonmmm, Lender, without
noﬁmmsmntw.mydadmmemwrsmmmww;mmm
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabliity under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walve Jury. Nlmmmwwmmumwmmmhwm.
pmcaedlng,oreoumdainbroughtbywpmyqﬂMmyoﬂurpMy.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the
MMWWmMMmeMMInImwmdmdmunmmmdbythisAsdgrman.

Walver of «ioht of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 18 THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION +"GM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON GFHMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRIC ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF

THIS ASSIGNMENT.

DEFINITIONS, Trnfdbwingce;m;mdwordsammdmlhmmefGannmnmanMhthlc
Assignment. Unbssspodﬂcaﬂystateihhemntwy.aﬂmhrmmtodo&armw@dmlmmhh
lawful money of the United States ¢! America. Words and terms used in the singular shall include the plural,
and the piural shall include the singuiar, 48 ‘he context may require. Worde and terms not otherwise defined in
this Assignment shall have the meanings at'sibstrd to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, ss this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means GOLF DESHF1AINES BUILDING LLC.
Defauit. The word "Default* means the Default set forin ¥, $ds Assignment in the section titled “Default”.

Event of Defsult The words "Event of Default® mean any o/ th\ events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor means GOLF DESPLAINES BUILDING L\.C:and GAIL GREENSPAHN LIVING
TRUST DATED FEBRUARY 19, 1890,

Guarantor. The word “"Guarantor means any guarantor, surety, or accommx'alion party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, inchizary vithout limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebledness” means alt principal, interest, and other amount, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extunsions of,
modifications of, consolidstions of and substitutions for the Nots or Reiated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intereat on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that mey be indiractly
sscured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means FIRSTMERIT BANK, N_A., its sucoessors and assigns.

Note. The word "Note” meens the promiasory note datsd August 23, 2010, in the original principal
amount of $1,550,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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The interest rate on the Note is a variable interest rate based upon an index. The index currently is
3.250% per annum. Payments on the Note are to be made in accordance with the following payment
schedule: 60 monthly consecutive Intsrest payments beginning September 1, 2010, with Interset
calcutated on the unpaki principal balance at an interest rate based on the PRINE Rate pius 1.00 percentage
polnts(asMdmnomwjmhdmdmlmmmhm,ndﬂndnoﬂh
Note and on the 1st day of sach calendar month hereafter (the “Index™).

In addition to the interest payments, Borrower will maks reguiar payments according to the following
schedule:

12 mority principal payments of $2,244.00 beginning October 1, 2010

12 mont«v principal payments of $2,365.00 beginning October 1, 2011

12 mont'ly principal payments of $2,536.00 beginning Oclober 1, 2012

12 monthly z.¥.cipal payments of $2,697.00 beginning October 1, 2013

11 monthly jiiesmal payments of $2,873.00 beginning October 1, 2014

and one (1) fina. Lavment due September 1, 2015 of all cutstanding principal and interest. f the index
increases, the paynier:s tied to the index, and therefore the total amount secured hereunder, will incréase.
Any variable interest re'#-ied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the appiicaile payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be mors 117 the maximum rate aliowed by applicable law.

Property. The word "Property” (reans all of Grantor’s right, tittle and Interest in and to all the Property as
described In the "Assignment” seci. of this Assignment.

Related Documents. The words "Relat«d Decuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, ., icrantes, secwity agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and ail oth.or instruments, agreements and documents, whether now
or hereafter axisting, executed in connection wi'h the Indebtadness.

Rents. The word "Rents” means all of Grantors Z«sent and future rights, title and interest in, to and
under any and all present and future leases, including, v/d*.out limitation, alf rents, revenue, income, issues,
royafties, bonuses, accounts receivable, cash or sscurity ue osits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived o/ 1~ be derived from such leases of every kind
and nature, whether due now or later, including without imitatio~ Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEMALF OF GRANTOR ON AUGUST 23, 2010.

GRANTOR:

GOLF DE%+! IJNFs ING LLC ;
By:

BRUCE / GRES 7 \H}l Member of GOLF DESPLANES
BUILDNG LLC

GAIL GREENSPAHN LIVING TRUS” UATED FEBRUARY 19, 1890
By: o'
GAIL GREENSP Trustee of GAIL GNEFNSPAHN LIVING
TRUST DATED FE 19, 1900

LIMITED LIABILITY COMPA~ ACKNOWLEDGMENT

STATE OF __ L/ 4/, ot s |
) 88

county of __Lake. )

onths /& " day of Aetspert ., 20/0 _ before 3, the undersigned Notary
Public, personally appeared BRUCE GREENSPAHN, Member of QOLF DESPLAINES BUF_DINS LLC, and known
to me to be a member or designated agent of the imited Hability company that executao it ~SSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed or e fimited Hablkty
company, by authority of statute, its artides of organization or its operating agreement, 10 t0 uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Assignivint and In
fact ex the Assign n behalf of the limited Hability company.

B & Reuiang w_2600 Hiseelle Sty
. Hshtlond fack /C baras

Notary Public in and for the State of _ 2 //s s1ues

My commission expires 5/ 7203
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TRUST ACKNOWLEDGMENT
starEor__L/f a0/t )
)8s
COUNTY OF (ake. )
On this /‘i”' day of /ﬂf’%ﬂf , 29, U before me, the undersigned Notary

Public, personsiv ajpearsd GAIL GREENSPAHN, Trustee of GAll. GREENSPAHN LIVING TRUST DATED
FEBRUARY19,12’l,andhwwntomobbomsuﬂulzedwmorm'ndhmmatemmdme
ASSIGNMENT OF RENTT and acknowledged the Assignment to be the free and voluntary act and deed of the
trust.byauhoﬂtysetfuhlnhahxstdommnlsor.byauthoﬂtyofm.iormemosmlpupuua
maminmnntionod,andnr,uammtedﬂmthoorsholaaumoﬂzedtoexewtamismmandinfwt
executed the nment on tyma'f of the trust.

By D Residing st 2607 /Liscclty
Notary Public In and for the State of c'TL'/;}///.r W /l’ /L boadr

My commission expires 6,/ 7// 3

OFFICIAL SEAL
LYNN COMEN
ARY PUBLIC « STATE OF LLINOIS
G DPRESI07AY

P )

—— —

LASER PRO Lending, Ver. 5.45.00.004 Copr. Harland Finard ety
Reserved. - IL NACFNLPL\G14.FC 7R-38441 PR-132

vvvvvvvvvvvvv
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PARCEL 1: :

THE WEST 264 FEET OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION &,
TOWNSH{P 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN -DESCRIBED AS
FOLLOWS:- COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION ©; THENCE NORTH 5
CHAINS; THENCE WEST 10 CHAINS: THENCE SOUTI TO THE SOUTH LINE OF THE SOUTHEAST

+74; THENCE EAST 10 CHAINS TO THE PLACE OF BEGINNING,
N T FROM SAID DESCRIBED WEST 264 FEET THAT PART THEREOF FALLING WITHIN THE

. FOLLOWING DESCRIBED TRACT:

COMMENCING AT THE SOUTHEAST CORNER OF THE AFORESAID SECTION ©; THENCE WESTERLY
396 FEET ALONG THE SOUTH LINE OF THE AFORESAID SECTION 8 FOR A POINT.OF
BEC!NNING; THENCE NORTHERLY 120 FEET ALONG A LINE WHICH WAKES AN ANGLE OF 81
PLCRFES 35 MINUTES 34 SECONDS TO THE RIGHT OF THE AFORESAID SOUTH LINE OF SECTION
8; THICE : 20523 FEET ALONG A LINE WHICH MAKES AN ANGLE OF 63
DEGRE”.S 17 MINUTES 52 SECONDS 70 THE LEFT AFORESA!D NORTHERLY LINE EXTENDED;
THENCE S7UTHERLY 260 FEET ALONG A LINE WHICH WAKES AN ANGLE OF 116 DEGREES 40
NINUTES 35 5CCONDS TO THE LEFT OF THE AFORESAID NORTHEESTERLY LINE EXTENDED;

THENCE EASEhi ' 264 FEET ALONG THE AFORESAID SOUTH LINE OF SECTION 8 TO THE POINT
OF BEGINMNING, !l COOK COUNTY, JLLINOIS. - . .

-

PARCEL 2:

THE WEST 221.00 mﬁwmwm.mm(mmmmmmmm

LINE) OF THE EAST 1/2 TO/SOUHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL WcRIDIAN, LYING SOUTH OF A LINE DRAWN FROM A POINT OF
NE OF THE EAST 1/2°07 THE SOUTHEAST 1/4 OF SAID SECTION SALD POINT

_ BEING 4.85 CHAINS (306.90 FEE]) /5 MEASURED ALDNG SAID WEST LINE NORTH 0F. THE

© SOUTH LINE OF SAID SOUTHEAST 1/4 70 A POINT OF THE EAST LINE OF SAID SOUTHEAST

1/4 SAID POINT BEING 5 CHAINS (330.07 FEST) AS MEASURED ALDNG SAID EAST LINE

NORTHOFTHESGHHEASTMDFSAIL‘SOU'I'I'IEASTUI'.WLYIEWHOFTHENORTH'

LINE OF PARCEL T-8"B"-127 IN DEED DATED FF3RUARY 21, 1858 RECORDED AS DOCUMENT .
NO. 18075828, SAID NORTH LINE BEING A LINF OPABN FROM A POINT OF THE EAST LINE OF

SAID SOUTHEAST 1/4 SAID POINT BEING 80.00 FCFy (AS MEASURED ALONG SAID EAST LINE}

NORTHOFTHES(IHHEASTCMER“EREUFTOAPO:NMHEEASTLINEUFTHEEAST
396.00 FEET OF SAID SOUTHEAST 1/4, SAID POINT BE'#5 120,00 FEET (AS MEASURED
ALONG SAID WEST LINE} NORTH OF THE SOUTH LINE OF SAIF SOUTHEAST 1/4 IN COOK

COUNTY, ILLINOIS. -
PARCEL 5:

UNIT NUMBERS 555 AND 585, IN THE PARKSIDE CENTER CONDOM NI LM 5 PELIHEATED'GI A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 IN LUTHERAN GENERAL HOSP I TAL SUBDIVISION NUMBER 1, BEING A
~ RESUBDIVISION OF PARTS OF LOTS 1 AND 2 IN HENRY C. SENNE’S ESTATE DiV!5)1
mRTH1/20FTHEH(RTHEA$T1/4MDU’WEMFH55HDSG’“!EEAST1/ZC(THE

NORTHMEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS, THE PLAT OF BHICH WAS RECORDED

JANUARY 26, 1968 AS DOCUMENT 20380600, WHICH SURVEY OF PARKS1DE CENTER
CONDOMINIUM 1S ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF COMDOM N ) Ut RECORDED

. JUNE 30, 1683 AS DOCUMENT 26667817 AS AMENDED FROM TINE TO TIME WITH THEIR
- UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CODK COUNTY, ILLINOIS.

PARCEL 8: _
EASENENT FOR INGRESS, EGRESS AND PASSAGE FOR THE BENEFIT OF PARCEL 5 AS CREATED

BYGRMTDFEASEﬂTREmEDJLMESD. 198_3Asnoctmﬂzsessmousucﬂmmv.
DRIVEWAYS OR ENTRANCEWAYS AS NAY FROM TIME TO TIME BE ESTABLISHED AND MATNTAINED

BY GRANTOR, IN COOK COUNTY, ILLINOIS.

Property commonly known as:
9680 Golf Road, Des Plaines, IL 60016 (Parcel 1.& Parcel 2) o
1875 Dempster Strest, Units 555 and 565, Park Ridge, IL 60068 (Parcel 5 & Parcel 6)

~



