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Instrument Prepared and Recording Requested by:
Wintrust Mortgage Corporation

1 S. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

When Recorded Mail to:

Wintrust Morigage Corporation
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Suite 100

Oakbrook Terrace, IL 60181

Send Tax Notices to:
Wintrust Mortgage Corporation

15660 Midwest Reid
Suite 100
Oakbrook Terrace, IL 6( 18”

==/=/=r——=—— [Space Above This Line For Recording Data]
Loan No. 001050622

PARCEL TAX ID#: 47 571-132-104-000
PMI CASE#:

MORTGAGE
MIN 1000312-0001050622-5

DEFINITIONS

Words used in multiple sections of this document re Jefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument™ means this document, whicii is dated. September
gth , 2010 together with all Riders to this document.
(B) "Borrower” is JEFFREY Y YANG AND GRACE WANG, HUSPAND AND WIFE

Borrower is the morigagor under this Security Instrument.

(C)  "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separaie
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - singie Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1701

MG301401 (05/09) (Page 1 of 18) Initials: ;\ﬂ_(q.ﬂu




1026435010 Page: 3 of 23

UNOFFICIAL COPY

D) "Leader" is Wintrust Mortgage Corporation

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINO'S . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(EB) *Note" means the promissory nole signed by Borrower and dated September 8th
2049 | . The Note states that Borrower owes Lender
THREZ HUNDRED SIXTY THOUSAND AND NO/100

Dollars {1.S'$ 360,000.00 } plus interest. Borrower has promised to pay this
debt in regula” Mriodic Payments and to pay the debt in full ot later than

October 1st, 2040 .

) "Property” mcans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan® means Uic debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under th: Noje, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Ridersty s Security Instrument that are executed by Borrower.
The following Riders are to be executed-Uy Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Condorainiuin Rider [] Second Home Rider
[_] Balloon Rider ] Biweekly Payment Rider [  1-4 Family Rider
] Other(s) [specify] [X] Planned Unit Tevzlopment Rider

{) "Applicable Law” means all controlling applicelte federal, state and local statutes,
regulations, ordinances and administrative rules and orders finat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

4)) "Community Association Dues, Fees, and Assessment.’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

(KX)  "Electronic Funds Transfer” means any transfer of funds, other thima transaction
originated by check, draft, or similar paper instrument, which is initiated through ar-clectronic
terminal, telephonic instrument, computer, or magnetic tape so as fo order, instruct, ‘or a.(harize
a financial institution to debit or credit an account. Such term includes, but is not lirites (o,
point-of-sale (ransfers, automated teller machine transactions, transfers initiated by telepicric

wire transfers, and automated clearinghouse transfers.

@) "Escrow Items” means those items thai are described in Section 3.

(M)  "Miscellancous Proceeds” means any compensation, selllement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresenlations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of,
or default or, the Loan.

ILLINOIS -- Single Family - Fannie Mat:Freddie Mac UKIFORM INSTRUMENT Porm 3014 1/01
MG23014-02 (08/09) {Page 2 of 18} Initials: M
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(0)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(C). ) "Successor in Interest of Borrower" means any party that has taken tille to the
Proper’y; whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF£RAFRIGHTS IN THE PROPERTY

This Security Instrruuent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaions of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant anv' convey 10 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to/the ;successors and assigns of MERS the following described
property located in the

CCUNTY

[Type ot 7 ~>ording Jurisdiction]
of COOK

[Name of Reco. ding Jurisdiction)
SEE ATTACHED LEGAL

which currently has the address of 2143 W CHURCHILL ST

[Street]

CHICAGO , linois 60647 ("Property Address"}:
[Cuy] [Zp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property; 2:a
all easements. appurtenances, and fixtures now or hereafter a part of the property. Ail
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: (o exercise any or all of those interests,
including, but not limited to, the right io foreclose and sell the Property; and (o take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae: Freddie Mac UNIFDRM INSTRUMENT Form 3014 101
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
insicurpent covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. P.yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bo'rorver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pr-payment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow-liems pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shall e made in U.S. currency. However, if any check or other instrument
received by Lender as payie:it under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require th7t any or all subsequent payments due under the Note and this
Security Instrument be made in une o7 more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) centified-teck, bank check, treasurer's check or cashier's check,
provided any such check is drawn uptnaw institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elctroric Funds Transfer,

Paymenis are deemed received by Lender when received at the focation designated in
the Note or at such other location as may be desigiated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payme:it or partial payment if the payment or
partial payments are insufficient to bring the Loan currzat. l.ender may accept any payment or
partial payment insufficient to bring the Loan current, withcut waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial paynicnts inthe future, but Lender is not
obligated to apply such payments at the time such payments aie accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need no? p«y,interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paym<at fa bring the Loan
current. If Borrower does not do so within a reasonable period of time, render shall either
apply such funds or return them to Borrower. 1f not applied earlier, such funds ‘will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, “No offset
or claim which Borrower might have now or in the future against Lender shall relieve Boorower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 170}
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first-to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to

principai due under the Note shall not extend or postpone the due date, or change the amount, of
the Period.c.Payments.
5. Iwnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aré due.amder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of arovnts due for: (a) taxes and assessments and other items which can attain
priority over this S<<arity Instrument as a lien or encumbrance on the Property: {b) leasehold
payments or ground resits jon. the Property, if any; {c) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions o7 3>ction 10. These items are called "Escrow ltems.” At
origination or al any time during iie werm of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessmeiis, *f any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ltem. ‘Borrawer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Liorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatior to’'pay the Funds for any or all Escrow Jtems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In‘the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve ior any Escrow ltems for which
payment of Funds has been waived by Lender and, if Leider rep:ives, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for a% rarposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ihe gihrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esliow-ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then F< cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2, to any
or all Escrow liems at any time by a notice given in accordance with Section 15 and, vpor such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS .- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G301405 (0009) (Page 5 of I8} Tnitils: JY Y@ ¥y



1026435010 Page: 7 of 23

" UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shatl sot charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intcres) or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
interesi shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

J# thrre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Bcryower for the excess funds in accordance with RESPA. IF there is a shortage of
Funds held in escreve, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrov.er-shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, s “cfined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p2y t. Lender the amount necessary to make up the deficiency in
accordance with RESPA, but innn more than 12 monthly payments.

Upon payment in full of a)! sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds!ield by Lender.

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicl: can attain priority over this Security Instrument,
leasehold payments or ground rents on the Properdy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that inzse items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whici has priority over this Security
Instrument unless Borrower: {2) agrees in writing to the pajuient of the obligation secured by
the Yien in a manner acceplable to Lender, but only so long a7 Boirower is performing such
agreement; {b) contests the lien in good faith by, or defends against raforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are couchided; or (c) secures
from the helder of the lien an agreement satisfactory to Lender subordina'ing the lien (o this
Security Instrument. If Lender determines that any part of the Property is s.hject_to a lien
which can attain priority over this Security Instrument, Lender may give Borroiver ; notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowzi shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verificition
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenls now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
foods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMERT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) 2 one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
ales be responsible for the payment of any fees imposed by the Federal Emergency Management
Agenc; in connection with the review of any flood zone determination resulting from an
objectica by Borrower.

1 Bo: rower fails 1o maintain any of the coverages described above, Lender may obtain
insurance covirage. at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any ‘pariwular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o wiight not protect Borrower, Borrower's equity in the Property, or the
contents of (he Property, 4gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previoust; in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed-by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security-izsizument. These amounts shall bear interest at the Note
rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Ley der and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal! inslude a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional 1uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requir>s. Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notices. 'f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for'damags.to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional luss payee.

In the event of loss, Borrower shall give prompt notice to th2 iisurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.” Usiless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not ‘he underlying
insurance was required by Lender, shall be applied to restoration or repair of the Fropiy, if the
restoralion or repair is economically feasible and Lender's security is not lessened. Lurirg cuch
repair and restoration period, Lender shall have the right to hold such insurance proceeus until
Lender has had an opportunity to inspect such Property {o ensure the work has been compietcd
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lenter
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respoad within 30 days to a notice
from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate
ana sevlle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder acquires the Properly under Section 22 or otherwise, Borrower hereby assigns 1o
Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts
unpaid uper ‘he Nole or this Security Instrument, and (b} any other of Borrower's rights (other
than the righ! ic any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender m-y-use the insurance proceeds either to repair or restore the Property or (o
pay amounts unpaid unde; thz Note or this Security Instrument, whether or not then due.

6. Occupancy. ©tr.tower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 jays afier the execution of this Security Instrument and shall
continue to occupy the Property o5 Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ciheiwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatisic. circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ard Frotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the frrperty, allow the Property to deteriorate or
commil wasle on the Property. Whether or not Borrowei is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propert; from deterioraling or decreasing in
value due to its condition. Unless it is determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall proiptly rezcir the Property if damaged
to avoid further deterioration or damage. If insurance or condemnatira proceeds are paid in
connection with damage (o, or the taking of, the Property, Borrowzt siall be responsible for
repairing or restoring the Property only if Lender has released proceeds {r: suck purposes.
Lender may disburse proceeds for the repairs and restoration in a single payzw nt or in a series of
progress payments as the work is completed. If the insurance or condemnation p:oceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ob'gaiion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Piopctiy.
1f it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements (o Lender (or failed to provide Lender with material information} in

ILLINOIS - Single Famity -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 V01
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connection with the Loan. Material representations include, but are not limited to,
representalions concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Securily Instrument, (b} there is a legal proceeding thai might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
pricrity over this Securily Instrument or to enforce laws or regulations), or (c) Borrower has
abande:izd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect ).ender’s interest in the Property and rights under this Security Instrument, including
protecting/anl/or assessing the value of the Property, and securing and/or repairing the
Property. Leuge:'s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priccity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’/fzcs to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited %o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lezidzi does not have to do so and is not under any duty or
obligation 10 do so. It is agreed that Leadr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed hy Lender unier tisis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thise amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, vth-snch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the-rroperty. the leasehold and the fee
title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insnvance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain-th= Mxrtgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by L ender ceases 1o be
available from the mortgage insurer that previously provided such insurance and Borrower was
required (o make separately designated payments toward the premiums for Mortgage nscrance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent t>-the
Morlgage Insurance previously in effect, at a cost substantially equivalent to the Cosd t0
Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insarer
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shalt be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS - Single Family -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 6 rf;; I,
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amount and for the period (hat Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments ioward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrnwer and Lender providing for such termination or until termination is required by
Azplicible Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Murigage Insurance reimburses Lender (or any entity that purchases the Note} for
cerlain losses il_may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Moitgzge Insurance.

Morigage iisarers evaluate their total risk on all such insurance in force from time to
time, and may enter 2o agreemenis with other parties that share or modify their risk, or reduce
losses. These agreemen’s are_on terms and condilions that are satisfactory to the mortgage
insurer and the other party fur parties) lo these agreements. These agreements may require the
mortgage insurer (¢ make payment uving any source of funds that the morigage insurer may have
available {which may include funds ~binined from Mortgage Insurance premiums).

As a result of these agreenicris, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any ai?«22 of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might-be characterized as) a portion of Berrower's
payments for Morigage Insurance, in exchangy for sharing or modifying the morigage insurer’s
risk, or reducing losses. 1f such agreement provices .bat an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums naid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the am(ur.ts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. ~Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, ard they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borrowe: bus -if any- with
respect to the Mortgage Insurance under the Homeowners Protection (it ¢ 1998 or any
other law. These rights may inclnde the right to receive certain disclosures; \o'request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance torniinated
automatically, and/or to receive a refund of any Mortgage Insurance premiums the.¢ were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Procoeds; Forfeiture. All Miscellaneous Proce ds
are hereby assigned to and shall be paid to Lender.

TILLINOIS -- single Family -- Fannie Mae/Yreddie Mar UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property fo ensure the work has been completed (o Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreemenl is made in writing or Applicable Law requires interest 1o be paid on such
Misce)laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on sy Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's s curity would be lessened, the Miscellaneous Proceeds shall be applied (o the sums
secured by h's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suck-viscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evein. of a lotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proce>ds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -with the excess, if any, paid to Borrower.

In the event of a pzitial taking, destruction, or loss in value of the Property in which
the fair market value of the Preperty immediately before the partial 1aking, destruction, or loss
in value is equal to or greater thaa thic amount of the sums secured by this Security Instrument
immediately before the partial laking; rlestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secar<d by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplieZ by the following fraction: (a) the total amount
of the sums secured immediately before the purtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedatrly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oz lo=s.in valve of the Property in which
the fair market value of the Properly immediately before (e vartial taking, destruction, or loss
in value is less than the amount of the sums secured imiuediate’; before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofl erwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by this Sccuity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by cnder to Borrower
that the Opposing Party (as defined in the nexi sentence) offers to make an av:ad to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dateiic notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeas eihe: to
restoration or repair of the Property or to the sums secured by this Security Instrument, ‘wbzdher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanerus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS - Single Family -- Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
asventd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be aprlied in the order provided for in Section 2.

12. Jorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavment or medification of amortization of the sums secured by this Security
Instrument grantéd %y Lender to Borrower or any Successor in Interest of Borrower shall not
operate (o release . Yability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to czmmence proceedings against any Successor in Interest of Borrower or
o refuse to extend (ime For zayment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower— Any forbearance by Lender in exercising any right or
remedy including, withoul limitatier, -Lender's acceptance of payments from third persons,
entities or Successors in Interest of Bosrower or in amounts less than the amount then due, shall
nol be a waiver of or preclude the exercise )f anv.right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenanls and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Sccurity Instrument but does not execute the
Note {2 "co-signer”): (a) is co-signing this Security (=str.ment only 1o mortgage, grant and
convey the co-signer's interest in the Property under the terras of this Security Instrument; (b} is
not personally obligated (o pay the sums secured by this Secucity Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, mcdify, forbear or make any
accommodations with regard (o the terms of this Security Instrumer: - the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interes. cf Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and s approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Secwicy Inctrument.
Borrower shall not be released from Borrower's obligations and liability under this S:crrity
Instrument unless Lender agrees to such release in writing. The covenants and agreemen'. of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successris
and assigns of Lender.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UKIFORM iNSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, inciuding, but not Jimited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is {inally
iricroreted so that the interest or other loan charges collected or (o be collected in connection
with % Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun( ne_essary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borzow.r which exceeded permitted limits wili be refunded to Borrower. Lender may
choose to ma'e *is refund by reducing the principal owed under the Note or by making a direct
payment to Boriowa. If a refund reduces principal, the reduction will be treated as a partial
prepayment without /=y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrzwer's acceptance of any such refund made by direct payment to
Borrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices-given by Borrower or Lender in connection with this
Security Instrument must be in writing ~Any notice to Borrower in connection with this Security
Instrument shalt be deemed (o have bezit Ziven 1o Borrower when mailed by first class mail or
when actually delivered 1o Borrower's not ce address if sent by other means. Notice (o any one
Borrower shall constitute notice to all Boriowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Proprily) Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. I Lender specifies a proceslure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addr=.s under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desizrated another address by
notice to Borrower. Any notice in connection with this Security Instrumcp? shall not be deemed
to have been given to Lender until actually received by Lender. If any netze pequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Ins.rument
shall be governed by federal law and the law of the jurisdiction in which the Property 15 lorzied,
All rights and obligations contained in this Security Instrument are subject to any requirerents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

1,.. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 4. “interest in the Property” means any legal or beneficial interest in the Property,
including, bu. it Jimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installiner sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at = {uture date (0 a purchaser.

If all or any pa« of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not @ uatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Sccviity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitce irv Applicable Law.

If Lender exercises this option; 1 #nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than-20 days from the date the nolice is given in
accordance with Section 15 within which Boirower must pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums(prior (o the expiration of this period, Lender
may invoke any remedies permitied by this Security "ns}rument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acccieration. If Borrower meeis certain
conditions, Borrower shall have the right to have enforcement.of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days besore sale of the Property
pursuant to any power of sale contained in this Security Instrumen?, ) such other period as
Applicable Law might specify for the termination of Borrower's right wo-teZistate; of (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Sorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and il'e\Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecmep:s;.(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not lim.ted to,
reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred fr. the
purpose of protecting Lender's interest in the Property and rights under this Security Instrezazis;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in i~
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrment and performs other morigage loan servicing obligations under the Note, this Security
Iesizurient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrel>(¢6_to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vriten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connizetion with a notice of transfer of servicing. 1f the Noie is sold and thereafter
the Loan is serviceZ by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiens 0 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer/and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor (enozr may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Insizozaent or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such =stice given in compliance with the requirements
of Section 15) of such alleged breach and af-orded the other party hereto a reasonabie period
after the giving of such notice to take correctivs a-tion. If Applicable Law provides a time
period which must elapse before certain action can b¢ tzhen, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticc of 2cceleration and opportunity to cure
given (o Borrower pursuant to Section 22 and the noticc ¢: acceleration given fo Borrower
pursuant to Section 18 shall be deemed to satisfy the notitc and e7portunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: fa)"Hazardous Substances”
are those substances defined as toxic or hazardous substances, pcliiants, or wasles by
Environmental Law and the following substances: gasoline, kerosene, othe: fiarumable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateiials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law ™ mezus. federal
laws and laws of the jurisdiction where the Property is located that relate to health, sufety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remcdial
aclion, or removal action, as defined in Eavironmental Law; and (d) an "Environmerial
Condition” means a condition that can cause, contribute to, or otherwise (rigger r
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten (o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propesty (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spiiing, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
conditioi_caused by the presence, use or release of a Hazardous Substance which adversely
affects (he value of the Property. If Borrower leamns, or is notified by any governmental or
regulatorv-avthority, or any private party, that any removal or other remediation of any
Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial ~ciions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerdzi for an Environmental Cleanup.

NON-UNIFORM VOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedir: Lender shall give notice to Borrower prior to
acceleration following Borrower's bicarls of any covenant or agreement in this Security
Instrument (but not prior to acceleration und= Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tl¢ default; (b) the action required to cure the
default; (c) a date, not less than 30 days from tae Jate the notice is given to Borrower, by
which the default must be cured; and (d) that faiture'to cure the default on or before the
date specified in the notice may result in acceleratior of ths sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelers*:zq and the right to assert
in the foreclosure proceeding the non-existence of a defaut or any other defense of
Borrower to acceleration and foreclosure. If the default is not cuze? va or before the date
specified in the notice, Lender at its option may require immediate pryi0zat in full of all
sums secured by this Security Instrument without further demand and niay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to colleut all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Ximi‘ed to,
reasonable attcrneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, ‘Louder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense (o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS - Single Fanrily - Fansie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with (he placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's tofal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to oltain on its own.

BY SICWIMG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secvrity Instrument and in any Rider executed by Borrower and recorded with

it. 1
’ ﬁ ﬂ—‘( (Seal)

J ﬁ&){f U -Borrower

Gvins Vs =
ot (Scal)
GRACE WANG {/ Borrower

(Seal)
-Borrower

{Seal)
-ROTTOwWer

Wiltnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF C@K } 5§

1, —=t ot , a Notary Public
in and for said cofify and.siste dor hg‘éby geriify that
JETERTY Y YANG AND GRACE WANG, HUSBAND AND WIFE

personally knows fo me (o be the same person(s) whose name(s) subscribed to the foregoing
insirument, appeare< hefore me this day in person, fijd acknowledged (hat ‘I- he

signed and delivered +%:¢ said instrument as \is ( Atee and voluntary act, for the uses
and purposes therein set fart).

Given under my hand zad oficial seal, this
September s A

day of

Nolary Public
My Commission Expires:
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LEGAL DESCRIPTION

Legal Description: Parcel 1:

Unit 204:

That part of the following parcels of land taken as a tract: Lots 9, 10, 11, 12 (except the South 9 feet of said Lot 12) 13,
14, 15 and 16 in Block 21 and Lots 1, 2 and 3 in Block 22 in Young Trustee's Subdivision of that part of Blocks 21 and 22
in Pierce's Addition to Holstein, lying North of the North line of the raifroad right of way in the Southwest 1/4 of Section
31, Township 40 North, Range 14, East of the Third Principal Meridian, also all that part of North Wilmot Avenue, now
vacated, lying North and Northwesterly of the right of way of the Chicago, Milwaukee and St. Paul Railroad and West of
the West line o f Lot 12 in Block 21 aforesaid, extended South of the North line of said right of way of the Chicago,
Milwaukee and St. Paul Railroad and South of West Churchill Street and East of North Leavitt Street; also the East and
West vacated alley lying South of and adjoining Lot 13 and part of Lot 14 in Block 21 aforesaid, described as follows:
Commencing at the narihwest corner of said tract of land; thence North 90 degrees, 00 minutes, 00 seconds East along
the North line of said tracr-143.02 feet to the center line and its extension of a party wall and the point of beginning;
thence continuing East, aln.-said North line, 18.01 feet to the center line and its extension if a party wall; thence South
00 degrees, 01 minutes, 25 <zrsnds West along said center line and its extension 59.91 feet to the South Face of a
Townhouse Building; thence ScuiR9 degrees, 58 minutes, 58 seconds West along said South Face 17.99 feet to the
center line of a party wall; thence *¢.th 00 degrees, 00 minutes, 00 seconds East along said center line and its extension
59.51 feet to the point of beginning, In Crok County, Illinois.

Parcel 2:

Easements for the benefit of Parcel 1 aforesaid for ingress, egress use and enjoyment as set forth in the Churchill Row
Declaration of Covenants, conditions, restrictions arJ easements recorded as Document Number 0010892908.
Permanent Index #'s: 14-31-321-049-0000 Vol. 0533

Property Address: 2143 West Churchill, Chicago, Illinois 60647
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001050622
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  8th day
of - September , 2010 ,and is incorporated into and shall be

¢éemd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrzment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note tv
Wintrus: Mo:15aqe Corporation, AN ILLINOIS CORPORATION

{the
"Lender") of the sume date and covering the Property described in the Security Instrument and
located at:

2143 W CHURCHILL ST CICAGO, IL 60647

fProperty Address]

The Property includes, but is not lii¢6,to, a parcel of land improved with a dwelling, together
with other such parcels and certain coripin areas and facilities, as described in

Protective covenants, condilions, and restrictiors uf said
developments.

(the "Declaration”). The Property is part of a planncd vait development known as

WEST TOWN

[Name of Planred Untt Dexelopment]
(the "PUD"). The Property also includes Borrower's interest in the'psimeowners association of
equivalent entity owning or managing the common areas and facilities o1 tic PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements mace in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ooligicns
under the PUD's Constituent Documents. The "Constituent Documents” are the )
Declaration; (ii) articles of incorporation, trust instrument or any equivalent documce!
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Family - Fannie Msa/Freddis Mac UNIFORM INSTRUMENT Form 3150 1/01
G3150-01 (0008) (Page 1 of 3} Initials:



1026435010 Page: 22 of 23 .

UNOEFICIAL COPY

(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
10, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Seciior § to mainain property insurance coverage on the Property is deemed satisfied to
the ex*:nt hat the required coverage is provided by the Owners Association policy.

Vina. Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe, siiall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event oi 2 distribution of property insurance proceeds in lieu of restoration
or repair following a loss tc the Property, or to common areas and facilities of the PUD,
any proceeds payable 1o Burrowwer are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds ‘v ic sums secured by the Security Instrument, whether
or nat then due, with the excess, if oy /naid to Borrower.

C. Public Liability Insuran:e. Porrower shall take such actions as may be
reasonable (o insure that the Owners Assciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any avard or claim for damages, direct or
consequential, payable to Borrower in connection wiin 7nv condemnation or other taking
of all or any part of the Property or the common areas an facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigied and <hall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Insirument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shalt not, except after iurzice to Lender
and with Lender's prior written consent, either partition or subdivide e Property or
consent to: (i} the abandonment or termination of the PUD, except for abanicnment or
termination required by law in the case of substantial destruction by fire or otner rasualty
or in the case of a taking by condemnation or eminent domain; (ji) any amendmen' to ary
provision of the "Constiluent Documents” if the provision is for the express benefi s
Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or  (iv)  any action which would have
the effect of rendering the public liability insurance coverage mainiained by the Owners
Association unacceptable (o Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
‘ then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
\ shall become additional debt of Borrower secured by the Securily Instrument. Unless
Bo-rower and Lender agree to other terms of payment, these amounts shall bear interest
frozis the date of disbursement at the Note rate and shall be payable, with interes(, upon

notice 'rom Lender to Borrower requesting payment.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

| (Seal)
.'};\F YAYG -Borrower

Gﬂ’“’“‘ A W"‘\/ (Seal)

GRACE WANG J Borrower

(Seal)

-Borrower

(Seal)

-Sorrower
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