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SUBORDINATION AGREEMENT v/nv/a Rear Eﬂ@\Q %GV\h

THIS SUBORDINATION AGREEMZNT (“AGREEMENT") is made this 9':{day of August, 2010, by
and between Jay & Harry Corp. ("EORROWER"); First Eagle Nationai Bark ("MORTGAGEE"); \)}
Carlinville National Bank (“LENDER”; 4rpi Hospitality, LLC; Vipu! Patel; Nayanaben Patel and

Upeshkumar S. Shah.

WITNESSETH

Whereas Gopi Hospitality, LLC has certain loan obligatizns with and is indebted to Mortgagee

under various loan instruments including, but not limitcd o, Note dated May 7, 2007 in the original

principal amount of $1,300,000.00. Said loan obligations ace personally guaranteed by Vipul Patel,

Nayanaben Patel and Upeshkumar S. Shah under written guarantics of payment in favor of

Mortgagee. The foregoing loan obligations and guaranties are ccllectively referred to herein, as the i
“Indebtedness”.

Whereas the Indebtedness is secured, in part, by the following mortgages and liens in favor of
Mortgagee which are recorded upon the real estate described herein and ownid by Borrower:

1. Mortgage dated May 7, 2007 and recorded May 9, 2007 as document nuiip:r 1
0712926117, made by Borrower to Mortgagee, to secure an indebtedness of $1,300,030:00 and
such other sums as provided therein.

2. Assignment of Rents dated May 7, 2007 and recorded May 9, 2007 as document number
0712926118, made by Borrower to Mortgagee. S

3. Security interest of Mortgagee, under a financing statement executed by Borrower, and P
recorded as document number 0712926119, S

(The foregoing mortgages and liens are collectively referred to herein as the “Mortgagee Liens”.) SC

STEWART TITLE COMPANY
2055 W. Army Trail Road, Suite 110
‘Addison, IL 60101
630-889-4000
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WHEREAS the Mortgages are recorded upon and cover the following described real property
(“Property”):

See Legal Description Attached Hereto as Exhibit A and Made a Part Hereof.

Commeonly known as: 1920 East Higgins Road
Elk Grove Village, IL 60007

PINS: 08-26-101-014-0000;
08-26-101-003-0000

AND WHEREAS, LENDER has provided or is about to provide BORROWER with financial
accommosation in the form of new credit or loan advances in the principal amount of ONE MILLION
THREE HUPRED THOUSAND DOLLARS ($1,300,000.00) subject to the condition that
MORTGAGEZF subordinates its Mortgagee Liens on the Property to the mortgage, assignment of
rents and relates security instruments executed or to be executed by BORROWER in favor of
LENDER in the piincinal amount of $1,300,000.00, plus interest and costs and MORTGAGEE and all
other parties have agreer thereto.

NOW THEREFORE, in consifcration of the above terms and provisions, the parties agree as
follows:

1. MORTGAGEE and 2!! other parties hereby consent and agree that the Mortgages
on the Property are and shall be subject and subordinate to the liens of the mortgage,
assignment of rents and related scourity instruments executed or to be executed by
BORROWER in favor of LENDER in the principal amount of $1,300,000.00 plus interest and
costs;

2. This Agreement shall be binding aad-insure to the benefit of the parties’
respective successors and assigns.

IN WITNESS WHEREQF, the Parties have executed this Agreement as <r the day and year first
written above.

MORTGAGEE: LENDER:

FIRST EAGLE NATIONAL BANK a/k/a CARLINVILLE BANK
FIRST EAGLE BANK

By:
ANDREVTWERG,
SENIOR VICE PRESIDENT MARKETPRESIDENT
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BORROWER:

JAY & HARRY CORP.

Y
ADS N

By: . \\\\

Title: Q%\r\e o

\} \\_P\‘\ WA d.
VIPUL PATE

o

’\l'((:} ”f"(Ll/;(:!-‘C-—
NAYANABEN PATEL 777

STATE OF ILLINOIS ) SS.
COUNTY OF DUPAGE)

GOPI HOSPITALITY, LLC

By: \1 \\\\-'\ [

Title: Q e é\Q

UPESHWAR S. SHAH

I, a Notary Public in and for the County and Statsiizted above, DO HEREBY CERTIFY that Rose
Wageman, Senior Vice President of First Eagle |'ational Bank personally appeared before me and
acknowledged that she signed this document as her fre2 and voluntary act and deed as well as that
of the corporation she represents for the uses and purpuse set forth therein.

SUBSCRIBED AND SWORN TO before me this Sg day of_yl- W ,2010.

Notary Public

“OFFIClAL SEAL"
LYNN M. HASCHAK
Notary Public, State of linois

STATE OF ILLINOIS ) SS.
COUNTY OFCOOK )

My Commlssmn Expnres 910110

gission Expireszg LLD_I_LO__

I, a Notary Public in and for the County and State listed above, DO HEREBY CERTIFY that Andrew
Tinberg, Market President of Carlinville National Bank personally appeared before me and
acknowledged that he signed this document as his free and voluntary act and deed as well as that of
the corporation he represents for the uses and purpose set forth therein.

SUBSCRIBED AND SWORN TO before me this |8 _day of

+

, 2010.

.
"~

Notary Public

My Commission Expires: 5!/' ]‘ lq

OFF lCiAL SEAL
SRS e

STA
N o DPRES 00T
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STATE OF ILLINOIS ) SS.
COUNTYOFCOOK )

1. a Notary Pybljc in and for the County and S ate&'&s‘fed above, DO HEREBY CERTIFY that

A ?j! é&l&é , its L\ of Jay & Harry Corp. personally
appeared before me and acknowledged that (s)he signed this document as his/her free and
voluntary act and deed as well as that of the corporation he/she represents for the uses and
purpose set forth therein.

'\\
SCRIPZD AND SWORN TO before me this \‘EL day of Pﬂ)@\)@v 12010,

\S My Commission Expires: b\\a‘
L y Commission Expires: -
Notary Public A 4

OFFICIAL SEAL>  }
ROSEMARIE WAGEMAN
g Notary Pubiic, State of linois &
_ ¢ My Commission Expires 516/17 &
STATE OF ]LLINOIS J SS- AR s "IN AN 00

COUNTY OF COOK )

I, a Notary Pyblig in and for the Coungy, and State Eﬂed above, DO HEREBY CERTIFY that

) its __ N85 of Gopi Hospitality, LLC personally
appeared before me and acknowledged thatis)he signed this document as his/her free and
voluntary act and deed as well as that of the company he/she represents for the uses and purpose
set forth therein.

Vi
BSCRIBED AND SWORN TO before me this \Q;‘ Cayof B\)ﬁoﬁ\‘ ,2010.
My Commiss:or. Fxpires: Fﬁ] o \ \a

Notary Public

YFFICIAL SEAL”
é NUZEMARIE WAGEMAN

Moty Public, State of inois

My Commiasion Expires 5/6/12
LOSCEa0A S

STATE OF ILLINOIS ) SS.
COUNTY OF COOK )

1, a Notary Public in and for the County and State listed above, DO HEREBY CERTIrY chat-Vipul Patel
personally appeared before me and acknowledged that (s)he signed this document astis/her free
and voluntary act and deed for the uses and purpose set forth therein.

SCRIBED AND SWORN TO before me this g"’ day of R\)‘j\)% , 2010,

My Commission Expires: E) \ LO\ \2

Notary Public

L B RODOSOOeO0EIeh,
* NFFICIAL SEAL”
4 rOSEMARIE WAGEMAN
é wotary Public, State of linois
4 @y Commission Expires 66112
' B e ]




1026435108 Page: S of 7

UNOFFICIAL COPY

STATE OF ILLINOIS ) .
COUNTYOFCOOK )

1, a Notary Public in and for the County and State listed above, DO HEREBY CERTIFY that
Nayanaben Patel personally appeared before me and acknowledged that (s)he signed this
document as his/her free and voluntary act and deed for the uses and purpose set forth therein,

‘)FF!CIAL SEAL”
ROSEMARIE WAGEMAN
Notary Public, State of llinois
My Commission Expires 5/6/12

Notary Public

STATE OF [LuINEIS ) SS.
COUNTY OF COCK ., )

[, a Notary Public in and fur the County and State listed above, DO HEREBY CERTIFY that
Upeshkumar S. Shah personallv appeared before me and acknowledged that (s)he signed this
document as his/her free and - oluntary act and deed for the uses and purpose set forth therein.

BSCRIBED AND SWORN TO before me this\% day of H I3 \‘}‘ , 2010,

My Commission Expires: 5\ b\\a

Notary Public

e ﬂ'}\ﬂ‘-!‘&w&‘vvﬂ\v e
1. FICTAL 3kl
L W\Rh; Wr«uEMAN
yPidlic, State of ilinors

W y Conmisgien Expires 516112
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EXHIBIT A
LEGAL DESCRIPTION

Parcel 1: that part of the West 3 of the Northwest % of Section 26, Township 41 North, Range 11,
East of the Third Principal Meridian, described as follows: Beginning at a point in the center line of
Higgins Road, 510 feet Southeasterly of the North line of Section 26 aforesaid; thence Southeasterly
along the center line of Higgins Road 425 feet; thence North 49 degrees 25 minutes 49 seconds East
at right angles to said center line 257,02 feet; thence North 43 degrees 48 minutes 56 seconds East
92.50 feet to a line 82.5 feet Southwesterly of and parallel with the Southwesterly line of the toll
road; thence Northwesterly on said parallel line 440.21 feet; thence Northwesterly 161,97 feet to a
point in *iie South line of Oakton Street 82.5 feet West of the Southwesterly line of said toll road;
thence Weston the South line of Oakton Street 31.69 feet to a point 82.5 feet Southwesterly of and
measured at ripht angles to the Southwesterly line of toll road; thence Northwesterly parallel with
the Southweste 1y line of said toll road, 69.22 feet to the North line of Section 26 aforesaid; thence
West along the Narth line of Section 26 aforesaid 17.86 feet; thence South at right angles to the
North line of Section'26 aforesaid 101.1 feet thence Southeasterly along a line parallel with and 200
feet Northeasterly of the center line of Higgins Road 205.47 feet; thence Southwesterly to a point of
beginning, (except that part taken for Higgins Road as widened and that part falling in Oakton
Street) also {except that part ying Northwesterly of the following described line: beginning at a
point in the center line of Higgins Road aforesaid 615.14 feet Southeasterly of its intersection with
the North line of the Northwest % of Gection 26 aforesaid; thence North 49 degrees 25 minutes 49
seconds East at right angles to the lasi d2scribed line 272.28 feet; thence North 36 degrees 10
minutes 27 seconds West 33.70 feet; thenzc North 49 degrees 30 minutes 28 seconds East 25 feet
maore or less to a line 82.50 feet Southwesterly of and parallel with the Southwesterly line of toll
road aforesaid, being the terminus of the line r.erein described), in Cook County, lllinais. Parce] 2:
Easement for ingress and egress and for parking a:-zczated by deed recorded as document number
17408538 over the following described land: All that a:¢ of the Northwest % of the Northwest %
of Section 26, Township 41 North, Range 11, East of the 7 hird Principal Meridian, described as
follows: commencing at the Northeast corner of the Nort:west % of the Northwest % of said
Section 26; thence Westerly along the North line of said Sectica 2¢, a distance of 457.4 feet to a
point in the Southwesterly line in the property acquired by ¢he lllinois State Toll Highway
Commission by deed dated October 31, 1956 and recorded Novetuber 9, 1956 as document
16750861, said point being the point of beginning of the parcel of land screin described; thence
Southeasterly along said Southwesterly line of the Illinois State Toll Highway (.cmmission property,
forming an angle 133 degrees 45 seconds to the left with the last described course extended, a
distance of 172.5 feet to a paint of curve; thence continuing Southeasterly along caid Seuthwesterly
line of the lllinois State Toll Highway Commission property being a curved line tc'witich the last
described course is tangent concave to the Northeast and having a radius of 2989.79 feet a distance
of 463.5 feet to a point in the East line of the Northwest quarter of the Northwest quarter of said
Section 26, said point being 429.6 Southerly of the Northeast corner thereof; thence Southerly along
the East line of the Northwest % of the Northwest % of said Section 26, a distance of 103.1 feetto a
point distant 82.5 feet Southwesterly measured at right angles from said Southwesterly line of the
Illinois State Toll Highway Commission property; thence Northwesterly parallel with said
Southwesterly line of the Illinois State Toll Highway Commission property; being a curved line
concave to the Northeast having a radius of 3072.29 feet a distance of 539.0 feet to a point; thence
Northwesterly in a straight line, a distance of 161.97 feet to a point in the South line of Oakton
Street distant 82.5 feet Westerly from its point of intersection with said Southwesterly line of the
Illinois State Toll Highway Commission property; thence Westerly along said South line of Oakton
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Street, a distance of 31.69 feet to a point distant 82.5 feet Southwesterly, measured at right angles,
from the Southwesterly right of way of the lllinois State Toll Highway Commission property; thence

Northwesterly parallel with the Southwesterly line of the Illinois State Toll Highway Commission
property, a distance of 69.22 feet to the North line of said Section 26; thence Easterly along the
North line of said Section 26, a distance of 114.19 feet to the point of beginning, in Cook County,
Hiinois.

Commonly krown as: 1920 East Higgins Road
Elk Grove Village, 1L 60007

PINS: 02-26-101-014-0000 & 08-26-101-003-0000




