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&THE RUST HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (4"): Linda E. Thomas

Lender (* Lender ): The Northern Trust Coripany

Date of first lien Security Instrument (*Mortgagce™ and Note (“Note"): February 24, 2003

Loan Number: 2000498338

Property Address ("Property”): 4537 South Lake Fa:« Avenue, Chicago, IL 60653 PIN#20-02-404-075

Legal Description: See Exhibit A, which is attachec to tvis Modification and made a part of this Modification as if
fully set forth herein.

If my representations in Section 1 continue to be frue in zlt material respects, then this Northern Trust Home
Affordable Modification Agreement (*Agreement”) will, as szt forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgege. The Mortgage and Note together, as they
may previously have been amended, are referred to as the “Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in Loai Docuiments.

I understand that after 1 sign and return two copies of this Agreement to‘the Lender, the Lender will send me a
signed copy of this Agreement. This Agreement will not take effect unless tie preconditions set forth in Section 2
have been satisfied.

1 My Representations. | certify, represent to Lender and agree:

A I am experiencing a financial hardship, and as a result, (i) | am in «efavli under the Loan

Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to make the

monthly mortgage payments now or in the near future;

f live in the Property as my principal residence, and the Property has not been condemned;

There has been no change in the ownership of the Property since | signed the Loan Documents;

| have provided documentation for all income that | receive {and | understand that | am not required

to disclose child support or alimony unless | chose to rely on such income when requesting to

gualify for the Home Affordable Modification program (“Program”));

E. Under penalty of perjury, all documents and information { have provided tc Lender in connection
with this Agreement, including the documents and information regarding my eligihility for the
Program, are true and correct;

cow

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do so; and
G. | will make all payments required under a Loan Workout Plan.
2 Acknowledgements and Preconditions to Modification. | understand and acknowledge that:
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A. TIME IS OF THE ESSENCE under this Agreement,

B. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section 1 are no longer true and correct, the Loan Documents will not be medified
and this Agreement will terminate. In this event, the Lender will have all of the rights and remedies
provided by the Loan Documents; and

C. | understand that the Loan Documents will not be modified unless and until (i) | receive from the
Lender a copy of this Agreement signed by the Lender, and (ii} the Modification Effective Date (as
defined in Section 3) has occurred. | further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if | fail to meet any one of the
requirements under this Agreement.

3. The Modification. If my representations in Section 1 continue to be true in all material respects and aill
preconditions to the modification set forth in Secticn 2 have been met, the Loan Documents wil
automatically become modified on April 1, 2010 ({the “Modification Effective Date") and all unpaid late
charges *hau remain unpaid will be waived. The Loan Documents will be modified and the first modified
payment will- 32 due on May 1, 2010,

A. The new Mzur'ty Date will be: April 1, 2050.

B. The modified PrirCipzi balance of my Note will include ali amounts and arrearages that will be past due
(excluding unpaid latz charges) less any amounts paid to the Lender but not previously credited to my
Loan. The new Principalwatance of my Note will be $357,955.63 the “"New Principal Balance”.

C. Interest at the rate of 2.375% il begin to accrue on the New Principal Balance as of April 1, 2010 and
the first new monthly payment on the New Principal Balance will be due on May 1, 2010. My payment
schedule for the modified Loan is'as f2llows:

Years | Interest Interest Monthiy ’ Monthly Total Payment Number of
Rate Rate Principal J Escrow Manthly Begins On Monthly
Change and Pavment Payment Payments
Date Interest Anovnt
Payment
Amount e J )
1-5 2.375% 04/01/2010 | $1,285.08 | $1,025.14; [ 12310.22, | 05/01/2010 60
adjusts | arjusts
annually annuiy

after year 1 | afte’ yeai
1

6 3.375% | 04/01/2015 | $1,487.46 | Adjusis Adjusts 0516172015 12
Annually Annually I _

7 4.375% | 04/01/2016 | $1,700.35 | Adjusts Adjusts 05 01/2016 12
Annually Annually -\

840 | 4.95% 04/01/2017 | $1,826.31 | Adjusts Adjusts 05/012017.~ 396
Annually Annually _| ) .

The above terms in this Section 3.C. shall supersede any provisions to the ccnirary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest raie

D. | will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default under
the Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

4, Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless a borrower or co-borrower is deceased or the Lender has waived this requirement
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That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or
Workaout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow Items, if any,
has been revoked, and | have been advised of the amount needed to fully fund my Escrow Account.
That the Loan Documents are composed of duly valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect, nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Documents; and that
excer’ as otherwise specifically provided in, and as expressly modified by, this Agreement, the Lender
and | wil''ce bound by, and will comply with, ali of the terms and conditions of the Loan Documents.
That, as «f the Medification Effective Date, notwithstanding any other provision of the Loan Documents,
| agree as follews: If all or any part of the Property or any interest in it is sold or transferred without
Lender's prior wiilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by the Mortyage. However, Lender shall not exercise this option if federal law prohibits the
exercise of such option-as of the date of such sale or transfer. If Lender exercises this option, Lender
shall give me notice of anceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered ~r mailed within which | must pay all sums secured by the Mortgage. If | fail
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Mortgage without further nctize-ar demand on me.

That, as of the Modification Effeciive-Date, a buyer or transferee of the Property will not be permitted,
under any circumstance, to assume theoan. This Agreement may not, under any circumstances, be
assigned to, or assumed by, a buyer ot the Property.

in Witness Whereof, the Lender anWe executed this Agrzement.
’ ;’:.. ar P o = /
[ 0{“9‘/_"_ % : 7/%4 (Seal)

The Northeny PR e Linda E, Thumas
/ 1 L, (o
Date "
By: /i ] S /({' g{’; i 7/‘ P 3 {Seal)
o / fo §
Date Date
[Space Below This Line For Acknowledgement] )
SUBSCRIBED AND SWORN BEFORE ME "
THIS Zﬂ\' DAY OF ju /‘1 , A0 Valerie Renes Camsh Valarie Renea C
iy " co B Coamming i i H
§ RRAANAAAAAAN { (T TISn Expires 0772112012 §
NOTARY SEAL
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CHICAGO TITLE INSURANCE COMPANY
EQUITY SEARCH PRODUCT

CTIC ORDERNO.: 1408 H25214421 ue

D.  LEGAL DESCRIPTION:

LOT 88 (EXCEPT THE NORTH 40 FEET THEREOF) AND THE NORTH 10 FEET OF LOT 87 IN
KENWOOD SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 20-02-404-075-0000

BORROWER'S NAME: LINDA THOMAS

teqrecaLonce  CK1




