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WEHM FINAL DOCS X2590-024

405 SW 5TH STREET

DES MOINES, IA 50309-4600

Prepared By:
PERSONAL MCRTGAGE GROUP, LLC

2211 PUTTERFIELD RD, SUITE
200, "DOUNERS GROVE, IL
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docoment_ape defined helow and other worcs are defined in
Sections 3, 11,13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is date(AJGUST 31, 2010
together with all Riders o this document,
(B} "Borrower" is GUY R SULZBERGER AND LINDSEY A SULZ QERGCTR, HUSBAND AND WIFE

0, A

Borrower is the mortgagor under this Sceurity Instrument,
{C} "Lender"” js PERSONAL MORTGAGE GROUP, LLC

Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0305456279

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Levuder's address is P.O. BOX 11701, WEWARE, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissary note signed by Borrower and dated AUGUST 31, 2010 :

The Note stales that Borrower owes LenderFOUR HUNDRED SEVENTEEN THOUSAND AND 00/100
Dolars

(U.5. §***+417,000.00 } plus interest. Borrower has promised 1o pay this debt in regilar Periodic

Payments and to pay the debt in full not fater than SEPTEMBER 01, 2040 :

(E) "Property" means the property that is described below under the heading "Transter of Riglts in the

Property.”

(F) "Loan™zeans the debt evidenced hy the Note, plus interest, any prepayment charges and late charges

due under the Mote, and all sums due under this Security Inslrumend, plus interest.

{G) "Riders” moa7s all Riders (o this Security Instrument that are executed by Borrower, The following

Riders are to bederaliied by Borrower [check box us applicable):

D Adjustable Rate Rider r::l Condomininm Rider L] Second Home Rider
Balloon Rider ] Planned Unit Developiment Rider|__] 1-4 Family Rider
VA Rider I Bveckly Payment Rider E] Other{s) [specily]

(H} "Applicable Law" means all contritly 1g applicable lederal, state and local statutes, regulations,
ordinances and administrative rules and orde’s (hat have the effeet of law) as well ax all applicable Fimal,
non-appealable judictal opinions.

(I} "Community Association Dues, Fees, and Assersmivnts” means all ducs, fees, assessments and oler
charges that are imposed on Borrower or the Propert by 4 condominium association, lomeowners
association or similar organization.

() "Electronic Funds Transfer" means any Aransfer of Bids other than a transaction originated by
check, draft, or similar paper instroment. which is jnitiated thionph an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, of authorize a financial jnstitation to dehit
or credit an account. Such term includes, hut is not limited to, point-ei-sele transfers. automated telley
machine transactions, transfers initiated by telephone, wire transfers. and antomated clearinghousc
transfers.

(K) "Eserow Items” means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation. settlement, award of damages or proceeds paid
by auy third party (other than insurance proceeds paid under the coverages deseribed i Sectina 3) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or 4ny part of the
Property; (iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or emissions 48 10, the
value and/or condition of the Property .

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or def uly o,
the Loan.

(N) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settement Procedures Act {12 U.S.C. Section 2601 ot ser.) and ity
implementing regulation, Regulation X (24 C.I'R. Part 3500), as they wight be amuended from time to
time, or any additional or successor legislation or regulation that governs the sume subject matter. As used
in this Sceurity Instrument, "RESPA" refers 1o all reguirements and restrictions that are imposed in regard
t a "federally related mortgage loan” even if the Loan docs aot quality as a "federally relvted mortgage
loan" under RESPA .

@g-suu at0l Page 2 of 15 Farm 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
i that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exicosions and
madifications of the Note; and (i) the performance of Borrower's covenants aud agreemends under
this Security lnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
lo Lender and Lender's successors and assigns, the following described property located i the
COUNTY [Type of Recording Junsdiction]
of COCK [Mame of Recording Jurisdiction]:

SEE ATTACHTD

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT %0 ~WELLS FARGO HOME MCORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel I Number: 22322080040000 which currently has the address of
15328 130TH PLACE {Streed]
LEMONT [Cwt Blindis 60439 IZip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereatier erected on the. property, and al]
easements, appurtenances, and fixtures now or hereafter a part of the properiy. A1 replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred o in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby convevedand has
the right to mortgage, grant and canvey the Property and that the Property is unencimbered. o ceptfor
encumbrances of record. Borrower warrants and will defend generally the tide to the Property agaitstall
claims and demands, subject to any encumbrances of Tecord.

THIS SECURITY INSTRUMENT cowbines uniform covenants for matinnal use and now-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and Lender coverant and agree  as  folows:

1. Payment of Principal, Interest, Escrow Hfems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under (he Note and this Security Instrument shall be made in 13,5,

Y fad k
\-‘N’-'“M
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuuds Transéer.

Payments are decmed received by Lender when received al the location designated in the Note or a
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15,
Lender may return any paynient or partial payment if the payment or partial payments arc insufficient o
bring the/Coan current, Lender may accept any payment o partial payment insufficient to hring the Loan
currend, witnout waiver ol any rights hereunder or prejudice to irs rights to refuse sucl payment or partial
payments 1 the future. but Lender is not obligated 10 apply such payments at the time such pavments are
accepted. f waclhPeriodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unapplicd-funds. Lender may hold such unapplied funds until Borrower makes paviment o bring
the Loan enrrent. It Bosrawer does not do so within a reasonabie perivd of time, Lender shall either apply
such funds or retarn theza fa Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-fie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futre avainst Lender shall relieve Borrower from making paywents due under
the Note and this Security Instrusaent or performing the covenunts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in his Sceton 2, sl
paymenis accepted and applied by Lender sha'l be applied in the following order of priority: (a) intercst
due nnder the Note; (b) principal due under %i=Note; (¢) amounts due under Section 3. Sucl: payments
shall be applied to each Periodic Payment in the o/Ges in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Sec arity instrument, and
then 1 reduce the principal balance of the Note.

If Lender receives a payment from Rorrower for & dedinquent Periodic Payment which includes s
sulticient amount to pay any late charge due, the payment mhav b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, "ender ay apply any payment received
from Borrower tn the repayment of the Periodic Payments if. and o < extent that, each payment can e
paid in full. To the extent that any excess exists after the payment is apnlied 1o the {ull payment of one or
more Periodic Payments, such excess may be applicd to any late charges du. Valuntary prepavments shall
be applied first to any prepayment charges und then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procetcs 16 principal due under
the Note shall not extend or postpone the due date. or change the amonat, of the Perdodic Payruents.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Perindic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for pavmento? swounts due
for: (a) taxes and assessments and other ems which can attain priority over this Security Tnstrarient as a
licr or encumbrance on the Property: (b leaschold payments or ground remts on the Property, i any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insiivice
premiums, # any, or any sums payable by Borrower to Lender m lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require et Commmmily
Association Dues, Tees, and Assessments, it any, he escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall promptly furnish (o Leader all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Esciow [tems anless Lender waives
Borrower's obligation to pay the Tunds for any or all Escrow Mems. Lender may waive Borrower’s
obligation o pay lo Lender Punds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amouuts

Initsats o
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such (ime period ay Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decimned (o
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrawer is obligated o pay Escrow [tews directly, porsuant (o a waiver, wil
Borrower fails to pay the amount due for an Escrow ltem, Lender nay exereise its rights under Section Y
and pay such amoust and Borrower shall then be obligated under Section 9 1o repay tir Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items il any fime by a notice given ip
accordance with Section 15 and, upon such revocation, Borrower shall piy to Lender all Funds, and in
such amorais, that are then required under this Section 3.

Lendes may, at any time, callect and hold Funds in ap amount (a) sufficient to permit Lender to apply
the Funds at 5 time specified under RESPA, and (b) not to exceed the maximum amoimt a lender can
require under ZELiA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics0f expenditures of future Escrow Items or aiherwise i accordance with Applicable
Law.

The Funds shall e /held in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity-{including Lender, if Lender is an institetion whose deposits are s0 tnsured) or in
any Federal Home Loan Bank. Leadsr shall apply the Pands 1o pay the Escrow Ttems no Faer than the time
specified under RESPA. Lender shall et charge Borrower fur holding and applying (he Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend(r t make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald fn.the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Finds. Borrowe and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall pive v Barrower, without charge. an annual accounting of the
Funds as required by RESPA .

II there is a surplus of Funds held m escrow, do 2etined under RESPA . Lender shall account to
Borrower for the excess funds in accordance with RESPA (I thare is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requices by RESPA. und Borrmower shall pay (o
Lender the amount necessary to make wp the shortage in accorddncs with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dctiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Leider fie amoun AECessary to make
up the deficiency in accordance with RESPA, but in no more thau 12 mombly.raymenss.

Upon payment in {ull of all sums secured by this Secarity Instrument, Leaded shall promptly refund
te Borrower any Tunds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, asscssments. charges, fibes, and impositions
altributable to the Property which can attain priority over (his Security Instrument, leaseloid bayments or
ground reuts on the Property, if any, and Community Association Dues, Fees, and Assesstiesis/ar any. o
the extent hat these items are Eserow Items, Borrower shall pay them iu the manaer provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenit upless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice nlentifying the

N
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lien. Within 10 days of the date on which that yotice is grven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing nr hercalter erected on
the Property inswred against foss by fire, hazards included within the term "exiended coverage, * and any
other hazards including, but not limited to, earlhguakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts ( including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seutences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right t6 disapprove Borrower's choice, which right shall not be exercised woreasonably. Lender Ay
require Boirower to pay, in connection with this Loan. cither; (1) a one-time charge fur flood zone
determinationsCedtification and {racking services; or (b) a one-time charge tor floed zone determination
and certification «tryises and subsequent tharges each time remappings or similar changes occur which
reasonably might aifecs srch determination or certification. Rorrower shall also be responsible for the
payment of any fees impesed by the Federal Emergency Mapagement Agency in conpection with the
review of any flood zone-ueterinination resalting from an ohjection by Borrower,

If Borrower fails to malutz.pany of the coverages described above, Lender iay ohiain insurance
coverage, at Lender’s option asd Borrower's expense. Lender is under no obligation to purchase any
partivular type or amount of coveraje. ‘Uherefore, such coverage shull cover Lender, but might or migh
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatCr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inserance corerage so obtained might signilicanly exceed the cost of
msurance Lhat Borrower could have obtained. Any zinounts disbursed by Lender under this Section § shall
become additional debl of Borrower sccured by this Secority Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payiment.

All insurance pelicies required by Lender and renewal$ of suich poticies shall be subicet to Lender's
right to disapprove such policies, shall include a standard mortpace clavse, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have (he righi o hold the policies and renewal
certificates, If Lender requires, Borrower shall prempily give (o Lender all receipts of paid premiums and
renewal notices. If Borrower oblaing any form of insurance coverage, not Gthisrwise required by Lender,
for damage (o, or destruction of, the Property, such paolicy shail include & stzadacd mongage clanse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prowpt notice (o the insurance carrier and Lender. Lender
may make proofl of loss if not mnade promptly by Borrower. Unless Lender and Borrowes otierwise agree
in writing, any insurance proceeds, whethes or not the underlying insurance was required by sader, shall
be applied (o restoration or repair of the Property, if the restoration or repair is ceonomically feauible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (hi right w0
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property o custre e
work has becit completed to Lender's satisfaction, pravided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and resteration i a single pavment or in a serics
of progress payments as e work is completed, Unless an agrecment is made in writing or Applicable Law
requires inferest {0 be paid on such insurance praceeds, Lender shall not be required to pay Borrower any
inferest or earmings on such proceeds. Fees for public adjusters, or other fhird partics, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender's sccurity would be fessened, the insurance
proceeds shall be applied to the sums securcd by this Security lustrument, whetlier or not then due, with

Initials: -
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the excess, if any, paid to Borrower. Such insurance proceeds shuil be applied in the order provided for in
Seetion 2.

If Borrower abandans the Property, Lender may file, negetiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle # claim, then Lender may negotiate and settle the claim, The 30-duy
period will begin when the notice is given. In cither event, or it JLender acquires the Property wiwter
Seetion 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights (0 anv insurance
proceeds i an amount not 1o exceed the atmounts unpaid snder the Note or thus Sccurity Instrument. and
(b) auy other of Borrower’s rights {other than the right 0 any refund of unearned preminms paid by
Rorrowes) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverageo! the Property. Lender may use the insurance proceeds either Lo repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument. whether or nol then due.

6. Ocenpaieny. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal
residence within Zio-days after the exeention of this Security Instrument and shall continue to occupy the
Property as Borroveet = principal residence for at least one year after the date ol occupancy . unless Lender
otherwise agrees in writiig, which consent shull not he unreasonably withheld, or unless extenuating
circumstances exist whicliare beyond Borrower's control,

7. Preservation, Mainlenunze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praverty, allow the Properiy to deteriorate or commit waste on (e
Property. Whether or not Rorrowe/ is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from délri rating or decreasing in value due o ity condition. Unless it is
determined pursnang lo Section $ that Trepatr or restoration 8 not economically feasible, Burrower shall
promplly repair the Property if damaged 14 avoid further delerioration or dapage. 1f insarauce or
condemnation proceeds are paid in connection with; Usmage Lo, or the taking of, the Property, Berrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single pavment or ip a series of
progress payments as the work is completed. If the insutanse or condemmnation proceeds sre not sufficient
lw repair or restore the Property, Borrower is not relicved of Bosower's obligation {or the coumpletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has
reasouable cause, Lender may inspect the imierior of the improvemenis on e Property. Lender shall give
Borrower notice at the time of ar prior to such an interior imspection specilymy such reasnuable cuuse.

8. Borrower’s Loan Application. Borrower shall be in default if cdurpag the Loan application
process, Borrower or any persons or entitics acting at the direction of Bordower or with Borrower's
knowledge or consent gave materially false, misteading. ot inaccurate information et statements 1o Lender
(or failed fo provide Lender with malerial nformation) in comnection with the” Loan, Material
represeniations include, but are not limited (o, represcntations concerning Borrower's aeedpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instirament, It
(a} Borrower fails to perform the covenants and agreements contained i this Secarity Instrament, (1) ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (sach as a proceeding in bunkruptey, probate, for condesnnation or forfeiture, for
enlorcement of a lien which may auain priority over this Security Instrument or (o enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever ts
reasonable or approprizie to protect Lender's inlerest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can include, but are not limited 1o: {a) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing in court; and (¢) payig reasonable

Intials M
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attorneys” fees to protect ity interest in the Property and/or rights under this Security Instrument, tcluding
its sccured positon in a bankruptey procceding Securing the Property includes. but is not limited to,
cotering the Property to make repairs, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilitics turned
on or off. Although Lender may take action under this Sectinn Y, Leuder does not have 10 do so and is not
ounder any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shali becuome additional debt of Borrower
secured by (his Secority Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable. with such interest, upon nolice {rom Lender to Borrower requesting
pavment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Burrower acquires fee title (o the Property. the leaschold and the fee tide shall not merge unless
Lender agrées o the merger in writing .

10. Mov¢zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall paythe premiums required to muintain the Mortgage Insurance in effeet. I, for auy reason.
the Mortgage Insuranve 2overage required by Lender ceases tn be available {rom the morgage msurer that
previously provided such 1asurance and Borrower was required 10 make separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required 0 obtain
coverage substantially equivalogi to the Mortgage Insurance previcusly in effect, at a cost snbstantially
cquivalent to the cost to Bormwsf of the Mortgage Insurance previonsly in effect, from an altermaie
wortgage insurer selected hy Lenderif substanGally cquivalent Morigage Tnsurance coverage 18 nol
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage Ceased Lo be in effect. Lender will accepl. use and retain these
payments as a non-refundable loss reserve ) Lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaih# Loan is ultimately paid in full, and [ender shall not be
required to pay Borrower any interest or earnings opsuch loss reserve, Lender can no longer require loss
reserve payients if Mortgage Insurance coverage (o the amount aad for the period that Lender requires)
provided by an usurer selected by Lender again begimios available, is obtaiued, and Lender Tequires
separately designated payments toward the premiums forarigage Insurance. If Tender required Mortgage
Insurance as a condition of making the Toan and Bomowe vvas required (o make separately designated
payments toward the premioms for Mortgage Insurance, Borsbwier shall pay the premivms required (o
maintain Mortgage Insurance in effect, or lo provide a nomerelindable loss reserve, wtil Lender's
requirement for Mortgage Insurance ends in accordance with any writterragreetnent betweest Borrower ang
Lender providing for such termination or until termination is reguired by Aprlicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay interest at the rate provided rrthe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mot2) for cenain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not ¢ pary (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from e 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are o terms and conditions that are satisfactory to the mortgage insurer and the other pariv ‘i arties) to
these agreements. These agreements may require the mortpage msurer to make payments using <oy scurce
of funds that the mortgage insarer tuay have available (which may include funds obtained lrom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsarer,
any ather entity, or any affiliate of any of the foregoing. may receive (directly or indirect] ¥¥ amownts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. 17 such agreemet
provides that an affiliate of Lender takes a share of the imsurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed “capfive reinsurance,” Further:

{a} Any such agreements will not affect the amouuts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automnatieally, and’/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are llerehy
assigned (o and shall he paid to Lender.

H the Property is damaged, such Misceilanecus Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneons Proceeds
until Lexider has had an opportunity o inspect such Property to ensure the work has becn completed ©
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender way pay for the
Tepairs and rosiration in a single disbursement or in a series af progress paviemts as the work is
completed. Uniess 4n agrecment is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Procecas, Lender shall not be required to pay Borrower any ipterest or carnings on such
Miscellancous Proceeds 41 the restoration or repair is not economically feasible or Lender’s sceurity would
be lessened, the Miscelladesus Proceeds shall be applicd to the sums secured by this Securhly Instrument,
whether or not then due, wi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 11 Section 2.

In the event of a totul talimg, destruction, or lass in value of the Property. the Miscellaneous
Proceeds shall be applied to the sumss¢cured by this Security Instrumen(, whether or not then doe, with
the excess, il any, paid o Burrower.

In the event of a partial taking, destiuciion, or loss in value of the Property in which the fair marke
vilue of the Property immediately hefore Ui bartial taking, destruction, or Juss in value is equal to or
greater than the amount of the sums secured b -this Security Instrument immediately before the pattial
taking, destruction, or loss in value. unless Borrowsrand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the lollowing fraction: (a) the fotal aiwan’ of the sums secured immediately hefore the
partial taking, destroction, or loss in value divided by (b/ i< fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any valiwe shall be paid 10 Borrower.

[ the cvent of a partial taking, destruction, or Iss in valps o5 (he Property in which the fair market
value of the Property immediately before the partial taking, desiryction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, desteaction, or loss v value, wnless
Borrower and Lender otherwise agree in writing. the Miscellancons Priceeas shull be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned hy Borrower, or if, after nutice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender i authorized
to collect and apply the Miscellaneous Proceeds eilher to resioration or repair of e Property or to the
swms secured by this Sceurity Instrument, whether or not then due, “Opposing Party " meays thy third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 night/ofaction tn
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra diat, in
Lender’s judgment. could result in forfciture of the Praperty or other material impaimient of Lender's
interest i the Property or rights nnder this Security Instrument. Borrower can cure such a defant and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thal, iu Lender's judgment, precludes forfeiture of the Propesty or olher material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for darmages (hat are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied v restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sunis secured by this Security Instrument pranted by Lender

/
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o Barrower or any Successor in Intcrest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by season of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Himitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thai the amount then due, shal} not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower’s obtigations and liability shall be joint and several. However, any Borrower who
co-signs fhis Sccurity Instrument but does not execute the Note (a "co-signer”): {a) is co-signing (his
Securitytns rument only to mortgage, grant and convey the co-signer's interest n the Property under the
terms of this"Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Enstrument; 7od)(c) agrees that Lender and any other Borrower can agree 10 cxtend, modify, forhear or
make any accomitodations with repard to the terms of this Security Instrmment or the Note without the
Co-siger's cotiseut

Subject 1o the- provisions of Section I8, any Successor in Interest of Borrower who assmmes
Borrower’s obligations wader this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights ad bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and filifity under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and sgreciments of this Security Instrument shall bind {excepr as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower’s default, for the purpose of Oro.ccting Lender's interest in the Property and rights under this
Security Instrument, including. but not Hinited 1=, attorneys® fees, property inspection and valuation fees,
In regard to any other fees, the absence of expioss authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construcd as a prohibitisiion the charging ot such fee. Tender may not charge
fees thal are expressly prohibited by this Security Listrument or by Applicable 1aw.

If the Loan is subject to a law which sets maximwa loan charges, and that law is {inally interpreted so
that the interest or other loan charges collected or to e collected in connection with the Loun exceed the
permitted limits, then: (a) any such loan charge shall be ¥edacid by the amount pecessary (o reduce the
charge to the permiticd limit; and (b) any sums already collectzd Srem Borrower which exceeded permitted
timits will be refunded tn Borrower. Lender may choose to makethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. 47 ¢ refund redoces principal, the
reduction will be (reated as a partial prepayment without any prepavinedt charge (whether or not
prepayment charge is provided for under the Note). Rorrower's acceptancaof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Cecurity [nstrizment
niust be in writing. Any notice to Borrower in connection witl this Security Instrimnesd shotf be deemed to
have been given to Borrower when mailed by frst class mail or when actually delivered t¢ Borrower's
hotice address if sent by other means. Notice (o any one Borrower shall constitite notice 1 a1 Parrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Propeiin” Address
unless Borrower has designated 4 substitute notice address by notice to Tender. Borrower shalt eromoty
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrdwer's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may he only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail ro Lender's addrexs
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall net be deemed o have been given to Lender until actually
recetved by Lender. If any notice required by this Securtty Instrument is afso required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Secority
Instrument.

‘m'.la\s.‘%‘_‘(:%../;
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16, Guverning Law; Severability; Rules of Construction. This Secnrity Tnstrument shall he
governed by lederal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreemew by contract. In
the event that uny provision or clause of this Security Instrumerd or the Note conflicts with Applicable
Law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculive gender shall mean and include
corresponding netter words or words of the feminine gender; (h) words in dhe singular shall mean and
tnclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take anyctinn.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and uf this Security Instrument.

18. Trzaster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“lterest in the Pioperty” means any fegal or beneficial interest in the Property, including, but not linited
to, those beneficlal itorests transferred i a bend for deed, coniract for deed, installment sales contract or
escraw agreement, e Aient of which is the transfer of ritle by Borrower at a futurc date to a purchaser.

If all or any part ofth Property or any Interest in the Property is sold or transferred (ot if Borrower
is ot a natural person anc-a hencficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opiioy shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lepder shall give Borrawer natice of acceleration. The nofice shali
provide a period of not less than 30 days {rom the date (he natice is given in accordance with Scction (5
within which Borrower must pay all sums Seoursd by this Security Instrument. If Borrower fails to ey
these sums prior to the expiration of (his pecrid, Lender may invoke any remedics permitted by this
Securtly Instrument without Further notice or demans oi Borrower,

19. Borrower’s Right to Reinstate After Aeceleration. I Bormower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior (o the carliest of: (a) five days before sale of the Prorérty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spécily for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Secusthy "nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undesthis Security Instument and the Note
as 1f no accelerationhad occurred; (b) cures any default of any other covenints or agreements; (c) pays all
expenses incwrred in enforcing this Security Instrument, cluding, but st livdiied to, reasonable attorueys’
fees, property inspection and valuation fecs, and other fees incurred for the Jummse of profecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takCsSuclt actior. as Lender may
reasenably require to assure that Lender's interest in fhe Property and rights 4under this Security
Instrument, and Barrower’s obligation (o pay the sums seeured by this Security Tnstruuent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Sorrower pay
such reinstatement sums and expenses in ene or more of the fullowing forms, ax sclectdd by Lender: {a}
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an instinstion whose deposits are insured by a federal agency, instruineat=lity or
entity; or {d) Electronic Funds Transfer. Upon seinstateinent by Borrower, this Sceurity Instruiaent end
obligations secured hereby shall remain fully effective as if wo acceleration had occurred. Floweves Wis
right (o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in
the Note (together with this Securily Instrument) can be sold one or more fimes withowt prios nolice o
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

”
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requires in connection with a notice of (ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loun serviciing obligations
te Barrower will remain with the Loan Servicer or be transterred tu a successor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined v any judicial action as either an
midividual litigant or the member of a class) that arises from the other party’s actims pogsnan to this
Security Instrunent or that atfeges that the other party has breached any provision of, or any daty owed by
reason of, Lhis Security Instrument. until such Borrower or Lender has notified the other panty ¢with such
notice given in compliance with the requircments of Section 15) of sach alleged hreach and afforded the
other pany<nereto a reasonable period after the giving of such notice to tuke corrective action. If
Applicabled.arprovides a time period which must elapse before certain action can be aken, (hat time
period will be-wocined to be reasonable for purposes of this paragraph. The votice of scceleration and
opporuLity o cuie given to Borrower pursuant o Section 22 and the notice of acceleration given (o
Borrower pursuant to Scction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Se.tinn 20,

21. Hazardous Substanres, As used in this Seclion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazaidous substances, pollutants, or wastes by Bovironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcsialscontaining asbestos or {ormaldehyde, and radioactive materials;
(b) "Environmental Law” means federal low=and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiestion: {¢) "Fivironmental Cleanup” includes any response
action, remedial action, or removal action, as delinsd"n Environmental Law: and {d) an "Environnental
Condition” means a condition that can cause, contribate to, or otherwise trigger an LEnvironmenta!l
Cleanup,

Borrewer shall not cause or permit the presence, usedisgesal, storage, or release of any Hnzardous
Substances, or threaten to release any Hazardous Substances. oo i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (u} 0/03s in vielation of any Fpvironmental
Law, (b} which creates an Environmental Condition. or {c) which, duc/io th: presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valte #f the Property. The preceding
two sentences shall not apply v the presence, use, or storage on the Peoperiv ot small quantities of
Hazardous Substances hat are generally recognized to be appropriate o normdi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢(ntumer products).

Borrower shall promptly give Lender written notice of () any investigation, claun, dtiand. Lawsuit
or other action by any governmental or regulatory agency or private party invelving the Progesy and wy
Hazardous Substance or Envirommental Law of which Borrower has actual knowleags. 4h) any
Lnvironmental Condition, inchuding but not litnited to, any spilling, leaking, discharge, release orlthreat of
release of any Hazardows Substance, and (c) any condition caused by the presence, use or release vr «
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Euvironmenta) Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamp.
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NON-UNIFORM COVENANTS. Borrower and Lender furtlier covenat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specif y: ()
the default; () the action required to cure the defanlt; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failore to eure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosui< nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrie, If the default is not cured on or before the date specified in the notice, Lender at its
option may réqaive immediate payment in full of all sums secured by this Security Instrument
without further-demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to-co¥iert all expenses inearred in pursuing the remedies provided in this Section 22,
including, but ot limi‘ed to, reasonable attorneys’ fees and costy of title evidence.,

23. Release. Upon payisen. ofall sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any vecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordansC with Ilinois law, the Borrower herehy releases and waives
all rights under and by virtue of the IDinois homestead exemption aws,

23, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurauce coverage required by Borrower's agrecniensywith Lender, T.ender may purclitse insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s'éollateral This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendes parenases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connestion witl the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s eyreement. If Tender purchases
msurance for the collateral, Borrower will be responsible for (he costs of fhal Jlsoance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the nsurance, The costs of the insurance may be added 1
Borrower's 1otal outstanding balance or abligation. The costs of the insurance may be moré then the cost of
insurance Berrower may be able 10 obtain on its own.

o, SO A
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BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contuined i this
Security Instrement and in any Rider exccuted by Borrower and. recorded witly it

Witnesses:
A ‘
Mc M’fgﬂx (Seal)
GUY(“'ﬁ SULZBE&&ER -Horrower
C 0 - ' o

: olot o L
! jf’)w@(b/ SAE Y, 1W.S :‘L’Q‘L"‘Legén“
LINDSEY A SyZBERGER\__ ) j Botrower

O .
o (Seal) {Seal)
-Bodtow Borrower
e {Scal) e T IR {Scab)
-Borrower Buorrower
(Scal) _ ) {Seal)
~Burrower ~RBorrower
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STATE OF ILLINOIS,,GOOK 7 County ss;
I, ﬂ)‘f ﬂ' (Cﬂﬂ/ » & Notary Public in und for said counry and
state do hereby certify thatGUY’ R SULZBERGER AND LINDSEY A SULZBERGER ; Dushaas ¥ s /C/

personally known to me to be the same person(s) whose mame(s} subscribed to the foregoing instrument.
appearer” before me this day ir person, and acknowiedged that he/she/they signed and delivered the said
instruinest as his/her/their free and voluntary act, for the uses and purposes therein set forih,

Given vader my hand and official seal, this 31 day of H’V 9 VS + 13 NO

4 Ces

My Conmission Expires:

OFFICIAL SEAL
KATHY A. CAR ~ _
NOTARY PUBLIC, STATE CE 1L iS Nolary Public d

S M_Y COM_MiESJON EXPIRES 9_-22-20&,
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LAW OFFCE OF CHANTAL HOST
23 W. Jefferson Street, Joliet, 1L 60432

AS AGENT FOR
ridehty Nationat Title insurance Company

Commiiment Number: 2010070605
SCHEDULEC

PROPERTY DESCRIPTION
The land referred to in this Commitrment is described as follows:
Lot 4 in Ouk Creek Estates, being a resubdivision of part of Lot 5 in Counly Clerk Division of Section 32,
Township 37 Narth, Range 11, East of the Third Principal Meridian, in Cook County, lllinois.
PIN: 22-32-208-0u4

FOR INFORMATION PURFCSES ONLY:
THE SUBJECT LAND IS CCMMONLY KNOWN AS:

15329 130th Place
Lemont, IL. 60439

ALTA Commitrment

Schedure C 20100708C5 PRFD201007080510)
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