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SCHAUMBURG, IL 60173

Prepared By:
KEY MORTGAGE SERVICES, INC.

475 M. MARTINGALE RD. SUITE 925
SCRAUMEURG, IL 60173

MARY LiSTRR
a2 [Space Above This Line For Recordieg Data) 2 157
010-01579
MORTGAGE
MIN 100531800000042777
DEFINITIONS

Words used in multiple sections of this document are dufired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the vzas: of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ SEPTEMBFR 9TH, 2010 ,
together with all Riders to this document,
(B) "Borrower" is JOHN E. D'AMBROGIO, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solcly as a nominee for Lender and Lender's successors and essigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.
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(D) "Lender" is KBY MORTGAGE SERVICES, INC.

Lender isa CORPORATION
organized and existing under the laws of ILINOIS
Lender's address is 475 N, MARTINGALE RD. SUITE 925, SCHAUMBURG, IL 60173

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 9TH, 2010

The Note states that Borrower owes Lender  TWO HUNDRED EIGHTY FIVE THOUSAND AND
NO/109. Dollars
(U.S’S$_285,000.00 ) plus interest. Borrower has promised to pay this debt in regular Peviodic
Payment” mad to pay the debt in full not later than OCTOBER 15T, 2040 .

(F) "Propert " means the property that is described below under the heading "Transfer of Rights in the
Property.

(G) "Loan" mea s e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <m0l sums due under this Scourity Instrument, plus interest.

(H) "Riders" means (il iders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut=. oy Borrower [check box as applicable]:

Adjustable Rate Rider X, Condominium Rider Second Home Rider
Balloon Rider E Plarzzd Unit Development Rider 1-4 Family Rider
VA Rider Bi veekiy Payment Rider Other(s) [specify)

() "Applicable Law" means all controlling spplicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that liave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesstaeris" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Fonds Transfer" means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrors’ an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoize o financial institution to debit
or credit an account. Such term includes, but is not limited to, point-af-sale’transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, «ar(( wutomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damuges or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Jection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or a1y purt of the
Property; (iif) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissiane's<1, the
value and/or condition of the Property.

(N) "Mortgage Inserance" means insurance protecting Lender against the nonpayment of, or defral un,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under tie
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 50q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjoct matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "mﬂ%gm mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" A.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether of
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Typs of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel ID Number: 17162440481002 &1093 which currently has the address of

547 S5 CLARK STREET UNIT 3.2 [Street]
CHICAGO wity], Minois 60605 [Zip Code]

("Property Address"):
TOGETHER WITH all the improvements now or hereafter crected or the property, and all
casernents, ces, and fixtures now or hereafter a part of the propaty. 2al replacements and

additions shall also be covered by this Security Instrument. All of the foregoing, s r.ferred to in this
Security Instrument as the "Property." Borrower understands and agroes that MERS holas only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cozaply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; t exe cise any
or al! of those interests, including, but not limited to, the right to foreclose and sell the Prope-iy  and to
take amy action required of Lender including, but not limited to, releasing and canceling this Saity
1

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed am! h»s
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P Pal}zﬂFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 P:z:l:ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrurent shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returnod to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (s) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende mity return any payment or pertial payment if the payment or partial payments are insufficient to
bring the f.can current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘withaut waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
payments ii:-» Sture, but Lender is not obligated to apply such payments at the time such payments are
accepted, If e, Pariodic Payment is applied as of its schoduled duc date, then Lender need not pay
imterest on unappiieq finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor.over does not do so within a reasonable period of time, Lender shall either apply
such funds or return thew *o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Mois immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futiz “gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prrcreds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender (ha!. k¢ applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tar Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (ther 2mounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a (elicuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the psyment may b moplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘Le.1der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and io the m:snt that, each payment can be
paid in full. To the extent that any excess exists afler the payment is ap lied (o the full payment of one or
more Periodic Payments, such excess may bo applicd to any late charges dueVoluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurence proceeds, or Miscellancous Proceeds .o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Foyments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amc unts due
for; (a) taxes and assessments and other items which can attain pricrity over this Security Inswwren’ 3s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if an;: (c)
premiums for any and al! insurance required by Lender under Section 5; and (d) Mortgage Insuiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgaye
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Ttems.” At origintion or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if sny, be escrowed by Borrower, and such dues, fees and
assessents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for alt purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pey Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
andpaysuchmountmdBonowu-shnllﬂmbeobligutedmderSectionNorepuytoLmdwmysuch
amount, Lender may revoke the waiver as to any or all Escrow Items at anty time by a notice given in
accordsmoe with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such a~o nts, that are then required under this Section 3.

Lenzcr may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds ‘@ *he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaiex of expenditures of fisture Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inch:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lev.er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal it charge Borrower for holding and applying the Funds, ennually
analyzing the escrow account, or veiifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer t2 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prid #n the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrows wid Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Beirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, & defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. (if tieve is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require, by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan.e »vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov:, -« defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to Lenqer th: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentiiy gevments.

Upon payment in full of all sums secured by this Security Instrument, Lencer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all texes, assessments, charges, flaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leass.old payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmet (s, it any. To
the extent that these items are Escrow Items, Borrower shal) pay them in the manner provided iy seuien 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument vr.less
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien in a manner acceyab.e
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fai'n
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH H\T% ’d
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hezards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender roquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender.isquires, What Lender requires pursuant to the preceding sentences can change during the term of
the Lou~. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disenorove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrearr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, cz.tification and tracking services; or (b) a one-time charge for flood zone determination
and certification s ices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imzd by the Federal Emergency Management Agency in connection with the
review of any flood zone deterinination resulting from an objection by Borrower,

If Borrower fails to maina’a any of the coverages described above, Lender may obtain insurance
coverage, st Lender's option and Porrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might o might
not protect Borrower, Borrower's equity i he Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greasr «r icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any e aowts disbursed by Lender under this Section 5 shall
become additional debt of Borrower Socured by this Cawrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shel. b~ rayable, with such interest, upon notice from
Lender to Borrower requesting paymeat.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor(gase rlause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have tiic right 2-hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recripts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oipzyise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stonw:d mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: ani lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows. othrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lenc er, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically reszi' and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rizat to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertakin
promptly. Lender may disburse procoeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unicss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH HERU
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceedsinmmmtnottoucwdthemumsunpaidunduﬂ:eNoteorthisSewitylnmmt,and
(b)m;‘othu-ofBorrowu‘srighta(oﬂ\ertlmﬂ:eriglntomyreﬁmdofmwnedpmﬁumpnidby
Bor. 0w ) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverag: of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amwr.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occdvrucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 62 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at least one year after the date of ocoupancy, unless Lender
otherwisc agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arr xyond Borrower's control.

7. Preservation, Mainsazace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propety, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe.: is residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regair. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with deinage to, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring the *opety only if Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repeirs an restorstion in a single payment or in a serics of
progress payments as the work is completed. If the insuréncr o~ condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relicved of Beurewer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon aiwi inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’is; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrov.is-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stacwnents to Lender
(or failed to provide Lender with material information) in connection with iz Loem, Material
representations inchade, but are not limited to, represcntations concerning Borrower's oc uiparcy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumcat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unley
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securod by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aitorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propesty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payrh (is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [; P-isower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag-es *> the merger in writing.

10. M:itw.9= Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ay ‘he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur-ice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuc'i insurance and Borrower was required 1o make separatcly designated payments
toward the premiums ror Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale's *> the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borruwer of the Morigage Insurance previously in effect, from an alternate

insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1278 to Lender the amount of the scparately designated payments that
were due when the insurance coverage c-ased t0 be in effect. Lender will accept, use and retain these
peyments as a non-refundable loss resere 7a lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that - c Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings ¢ such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becom:s available, is obtained, and Lender roquires
separately designated payments toward the premiums for v ortrage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe. v/a: required to make scparstcly designated
payments toward the premiums for Mortgage Insurance, Borrow.: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonrelurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written »5reement between Borrower and
Lender providing for such termination or until termination is required ty AppYicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providex i* the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Yinte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a rarty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timk 1> time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. Theez agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or harties) to
these agreemonts. These agreements may require the mortgage insurer to make payments usiig &y Fource
of funds that the mortgage insurer may have available (which may inctude funds obtained from i07igage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur.c,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(x) Any such sgreemeats will ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH HEESM
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(b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termibation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be epplied o restoration or repair of
the Pronerty, if the restoration or repair is economically foasible and Lender's security is not lessencd.
Duriry sush repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lend= has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sriisixction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-s¢%iomation in a single disbursement or in a series of progress payments as the work is
completed, Un'=zs.z agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proostz. Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceads - 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceila:inzus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with *he excess, if any, paid to Borrower. Such Miscellanoous Proceeds shall be
applicd in the order provided for i Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to the sun's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrv.tion, or loss in value of the Property in which the fair market
value of the Property immediately before (ne pe:iial taking, destruction, or loss in value is oqual to or
greater than the amount of the sums secured : ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrow:s cnd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced oy the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amrum of the sums secured immodiatcly before the
pertial taking, destruction, or loss in value divided Uy (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in vab:.. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 10ss in vauue of <he Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destme=tion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Liuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie » claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give:s, Lerder is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Fraperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezss the third party
that owes Borrower Misceliancous Proceeds or the party against whom Borrower has a right of ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun Zu#?, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenier's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ans, /¢
acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to Le
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby nssigned and shall be paid to Lender,

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Anry forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Severn) Liability; Co-signers; Swccessors and Assigns Bound. Borrower covenants
and ap-ees that Borrower's obligations and liability shall be joint and several. However, sny Borrower who
co-riyns this Security Instrument but does not execute the Note (8 "co-signer"): (a) is co-signing this
Security Zzstrument only to morigage, grant and convey the co-signer’'s interest in the Property the
terms of *us  Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; #« () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any woociodations with regard o the terms of this Security Instrument or the Note without the
cO-Signer's consamt.

Subject to the r.uvisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations um2er this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and temefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and is%.i)y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and rgreemants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the success(rs and assigns of Lender.

14, Loan Charges. Lender may cwge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol ziriccting Lender's interest in the Property and rights under this
Security Instrument, including, but not linir.d (o, attorneys' fees, property inspection and valuation fees.
In regerd to any other fees, the absence of expr:ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law.

If the Loan is subject to a law which sets maximu'n I-an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectey f.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makr, *his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 7 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs =i any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borroarr might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this S=curity Instrument
must be in writing. Any notice to Borrower in connection with this Socurity Instrumes:t :hall be doemed to
have been given to Botrower when mailed by first class mail or when actually delivered 0 Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tu. all ‘20:sowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘.ress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promitly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bornwer's
change of address, then Borrower shall only report a change of address through that specified procedire.
There may be only onc designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fsnnie Mae/Freddie Mac UNIFORM INSTRUMENT wnws .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular sha!l mean and
inchrie the plural and vice versa; and (c) the word "mey” gives sole discretion without any obligation to
take any #2tion.

17. Parvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Vvaraior of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inthe i~ opsrty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial irzrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ine ‘vt of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of tc Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 8 S<neficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may_:e/,iire immediate psyment in full of all sums secured by this Security
Instrument. However, this opiion skall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lziisr shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 day='ruim the date the notice is given in accordance with Section 15
within which Borrower must pay all sums vo2ed by this Security instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deran on Borrower.

19. Borrower's Right to Reinstate After Accel=ration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at @ny time
prior to the earliest of: (a) five days before sale of the Pioputy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securic” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde’ *:is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov.amts or agroements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nt limitad to, reasonable attorneys'
foes, property inspection and valuation fees, and other fees incurred for the piwpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takoe such rction as Lender may
reasonably require to assure that Lender's interest in the Property and right< nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requir( Lt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cestified check, bank check, treasurer’s check or cashier's check, previdsd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumontuiey of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruineit-and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howeve:. titie
right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Sesvicer") that collects
PaiodicPaydemmduﬂwNo&mdﬁisSewityhsﬂwnanmdpafmmhammwIoan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There ealso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connestion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loen Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remein with the Loan Servicer or be transferred to 8 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notic< el en in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonsble period after the giving of such notice to take corrective action. 1If
Applicabl¢_Luw provides a time period which must clapse before certain action can be taken, that time
period will x> femed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 %ciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thie Section 20

21, Hazardous Substinc's. -As used in this Section 21: (a) "Hazardous Substances" are those
substances defined 8s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ontaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal iav/s 81d 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiiivn; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as oefirad i Environmental Law; and (d) an *Environmental
Condition” means a condition that can cause, cuniribete to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <isusal, storage, or release of any Hazardous
Substances, or threaten to release any Hezardous Substances, on.ur w the Property. Borrower shall not do,
nor allow anyone else to do, amything affecting the Property (a) tht-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1 the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the valuc-of ine Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Prcpery. of small quantities of
Hazardous Substances thet are generally recognized to be appropriate to normal rasidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consvzer products).

Borrower shall promptty give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propert: and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (bl any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thest of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of releast nf &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applieable Law provides otherwise). The notice shall specify: (a)
the defsult; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; awd (d) that fatture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secored by
this Sezavity Instrument, foreclosure by judicis) proceeding and sale of the Property, The notice shall
furtuer “form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosz.ce ~roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloer»- If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may./eouire immediate payment in full of all sums secwred by this Security Instrument
without further (eiup>d and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colc? all expenses incurred In pursuing the remedies provided In this Section 22,
including, but not limitr 4 v, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paynicat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay, any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee is paid to a third perty for services rendered and the
charging of the fee is permitted under Apoli.shle Law.

24, Walver of Homestead. In accordance "vith [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homester S exvmption laws.

25, Placement of Collateral Protection Insurancy. iricss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith. Lender, Lender may purchase insurance
at Borrower's expense to protect Lerider's interests in Borrower’ s-orliateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purinsses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectirii with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agecaisnt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that i:suraies, including interest
and any other charges Lender may impose in connection with the placement of t'« insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranct taay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: ther the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

B W <'/‘VL_(&W)

0T E. D'AMBROGIO Borrower

(Seal)

-Borrower

— (Seal) (Seal)
-barrwie ~Borrower
{Seal) Z (Seal)
<Borrower -Borrower
{Seal) = (Seal)
~Borrower -Borrower

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE CF ILLINOIS, County 5!
’ . m , & Notary Public in and for said county and
state do hereby certify HN E. D'AMBROGIO, A MARRIED MAN

persorally known to me to be the same person(s) whose ibed to the foregoing instrument:
aprene. this day in person, and acknowledged they signed and delivered the said
instrum: is/ber/their froe and voluntary act, for the uses and purposes therein set forth,

Givin Y% my hand and official scal, this STH day of SEPTEMBER 2010

My Commission Expiris:

K J McCant
Notary Pub“C|
My Commission

ILLINOIS - 3ingle Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH ﬁl

q-muu @810} Page 15 o1 13 woas S Form 3014 1101



1026533051 Page: 17 of 23

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 SA4846000 EP

STREET ADDRESS: 547 SOUTH CLARK STREET UNIT 302
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: 17-16-244-048-1002

LEGAL DESCRIPTION:

UNIT 302 AND P-33 IN THE HARRISON STREET LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF TF.< MOLLOWING DESCRIBED LAND:

PARCEL 1: LOTS (13,.14, 15 AND 16 IN OGDEN'S SUBDIVISION OF BLOCK 124 IN SCHOOL
SECTION ADDITION L0 CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST QOF
THE THIRD PRINCIPAL pZRIDIAN, EXCEPT THE PARCEL (KNOWN AS THE "COMMERCIAL
PARCEL), IN COOK COUNTY, » ILLINOIS,

PARCEL 2: EASEMENT FOR TH: NEMEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER THE
*"COMMERCIAL PARCEL KDESCRIBEL HFREIN, AS SET FORTH IN THE DECLARATICON OF
COVENANTS, CONDITIONS, RESTRIC''IONS AND RECIPROCAL EASEMENTS FOR 547 SOUTH CLARK
STREET AND 80 WEST HARRISON STREF(, CHICAGO, ILLINOIS, RECORDED NOVEMBER 18,
1998 AS DOCUMENT NO. 08040589,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" 50 THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 08040590 TOGETHEZR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COCK ZOUNTY, ILLINOIS,

LEGALD KM2 09/09/10
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CONDOMINIUM RIDER 2010-01579

TH'S CONDOMINIUM RIDER is made this  STH day of SEPTEMBER 2010 .
and /s in;orporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trus’, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad. the "Borrower”) to sacure Borrower's Note to

KBY MORTGAGE SERVICES, INC.
(the
"Lender") of the cam’ date and covering the Property described in the Security Instrument

and located at:
%47 3 CIPK STREET UNIT 302, CHICAGO, IL 60605

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project kKnown &.
HARR.SCN STREET LOFTS
[Name ot Cvrnidominium Project]

(the "Condominium Project”). If the owners ussaciation or other entity which acts for the
Condominium Project (the "Owners Associaticn”) holds title to property for the benefit or use
of its members or shareholders, the Property aisc_in.udes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eorruwer's interest.

CONDOMINIUM COVENANTS. In addition to the covragats and agreements made in the
Security Instrument, Borrow er and Lender further covenant-Lid apree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constituer? Pocuments” are the: (1)
Declaration or any other document which creates the Condominium Prujact; (If) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shal r.omtly pay, when
due, all duss and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, Witn a_generally
accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Projec' which
is satisfactory to Lender and which provides insurance coverage in the amounts Lirluding
deductible levels), for the periods, and against loss by fire, hazards included within (hs torm
"extended coverage,’ and any other hazards, including, but not limited 1o, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision n
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
covarany is provided by the Owners Association policy.

Wh& Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowar shall give Lender prompt notice of any lapse in required properly insurance
coverage proviax' by the master or blanket policy.

In the event-oi.a distribution of property insurance proceeds in lieu of restoration or
repair following a «wrs 10 the Property, whether to the unit or to common elements, any
proceeds payable to corrower are hereby assigned and shall be paid to Lender for application
to the sums secured by (he S<urity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuran(e. Edrrower shall take such actions as may be reasonable to
insure that the Owners Associaiica maintains a public liability insurance policy acceptable in
form, amount, and extenl of coveraye (o Lender.

D. Condemnation. The proceeds ~« any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of ths urit or of the common elsments, or for any
conveyance in lieu of condemnation, are hereuy asigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suni® secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceu, after notice to Lender and with
Lender's prior written consent, either parition or subdivide t*s Property or consent to: (i) the
abandonment or termination of the Condominium Project, ‘exc3pt for abandonment or
termination required by law in the case of substantial destructicn. by fire or other casualty or
in the case of a taking by condemnation or eminent domain, (i wy amendment to any
provision of the Constituent Documents if the provision is for the exp:ess benefit of Lender;
(if) termination of professional management and assumption of seli-rianagement of the
Owners Association: or (iv) any action which would have the effect of renusiing the public
liability insurance coverage maintained by the Owners Association unacceptabie t~ Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis w.ien dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragragit ! shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar-and
Lender agree to other terms of payment, these amounts shall bear interest from the deic i
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 2
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms and covenants contained
in this Condominiym Rider.

Vo

! ; (Seal) (Seal)
-Borrower -Borrow er

= (Seal) (Seal)

i -Borrower -Borrower
{Cvei) {Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freidie Mac UNIFORM
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1-4 FAMILY RIDER

(Assignment of Rents) 2010-01579

THIS 14 FAMILY RIDER is made this  9TH day of  SEPTEMBER 2010 .
and is Jnorporated into and shall be deemed to amend and supplement the Martgage, Deed
of Trus, ~r. Security Deed (the "Security Instrument”) of the same date given by the
undersigne: (t1e "Borrower") to secure Borrower's Note to

KEY MORTGAGE SERVICES, INC.
(the
"Lender") of the same.date and covering the Property described in the Security Instrument
and located at:
£47 8 TP STREET UNIT 302, CHICAGO, IL 60605
[Property Address)

1-4 FAMILY COVENANTS. In-addition to the covenants and agreements made in the
Security Instrument, Borrow er and Le.der further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUL'EY TO THE SECURITY INSTRUMENT, In addition to
the Property describad in the Security Instrument, the following items now or hereafier
attached to the Property to the extent they #.e fi:tures are added to the Property description,
and shall also constitute the Property covered hy the Security Instrument: building materials,
appliances and goods of every nature whatsoev(r row or hereafter located in, on, or used, or
intended to be used in connaction with the Proper.y, ncluding, but not limited to, those for
the purposes of supplying or distributing heating, cociig, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu zcsess control apparstus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, #.r.es, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm droiy, screens, blinds, shades,
curlains and curiain rods, atteched mimors, cabinets, paneling and #ttached floor coverings,
all of which, including replacements and additions thereto, shall e d=emed to be and remain
a part of the Property covered by the Security Instrument. All of the faregoing,'together with
the Property described in the Security Instrument (or the leasehold es’ate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family River end the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seek aytee to or
make a change in the use of the Property or its zonin? classification, unles: Lo dar has
agreed in wrillng to the change. Borrower shali comply with all laws, ordinances, rejui-<inns
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aligw

any lien inferior to the Security Instrument to be perfected against the Property witheut
Lender's prior written permission,

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent l0ss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectior'8 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lend~ »4 leases of the Property and all security sits made in connection with leases
of the Prapedy. Upon the assignment, Lender shall have the right to modify, extend or
terminate tne ex'sting leases and to execute new leeses, in Lender's sole discretion. As used
}m ﬁgragrspr. o the word "lease” shall mean "sublease” if the Security Instrument is on a

old.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely. #15 unconditionally assigns and transfers to Lender all the renis and
revenues ("Ranis") of the Troperty, regardiess of to whom the Rents of the Property are
payable. Borrow er authorices | aider or Lender's agents to collect the Rents, and agrees that
sach tenant of the Property shall oay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rer¢s until: (i) Lender has given Borrower notice of default

ursuant to Section 22 of the Sacurity Instrument, and (i} Lender has given notice to the
enant(s) that the Rents are to be Puid .0 Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment anc no! #n assignment for additional security only.

If Lender gives notice of default to ¢z-rswer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Le~der only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall br ent'tied to collect and receive all of the Rents
of the Property: (iii} Borrower :grees that each tanant of the Property shall pa‘y;1 all Rents due
and unpaid 1o Lender or Lender's agents upon Lence”s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents colected by Lender or Lender's agents
shall be applied first to the costs of taking contrci i, and managing the Property and
collecting the Rents, including, but not limited to, attomney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insura.cr premiums, taxes, assessments
and other charges on the Property, and then fo the sums s=.ured hv the Security Instrument;
(v) Lender, Lender's agents or anUudicIally appointed receiver nall be liable to account for
only those Rents actually received. and (vi) der shall be wntit'ad to have a receiver
appointed to take possession of and manage the Property and colleri the Rents and profits
denvreud from the Property without any showing as to the inadequacy of the Property as
gecurity.

If the Rents of the Property are not sufficlent to cover the costs of tal int:ontrol of and
managing the Property and of collecting the Rents any funds expended by Lunder for such
rurposes shall become indebtedness of Borrower to Lender secured by ths Security
nstrument pursuant to Section 9.

Borrow er represents and warrants that Borrower has not executed any prior assigamont
of the Rents and has not performed, and will not perform, any act that would prevent Lerder
from exercising its rights under this paragraph,

Lender, or Lender's agents or a udici:g pointed receiver, shall not be required to eria
upon, take control of or maintain the Propczy before or after giving notice of default tu
Borrower. However, Lender, or Lender's agents or a judiclally appoinied recaiver, may do 80
at an*rt time when a defaull occurs. Any application’ of Renls shall not cure or waive any
default or invalidate any other ﬂﬂ!.“ or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|, CROSS-DEFAULT PROVISION. Borrower's default or breach under anr note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

‘7 { / _
T zé/ (Seal) (Seel)

B. 'D)AMBROGIO -Borrower -Borrow er

a (Seal) (Seal)
-Borrower -Borrow er

{Sa ) (Seal)

-Borrower -Borrower

(Seal) L (Seal)

-Borrower -Borrower
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