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P.O. Box 8000 - Monroc, LA 71203

Prepar:d, By: Lakeyva Parnell
3050 Highland Pkwy
Downers Giove, IL 60515

(2201
Mortgage

Definitions. Words used in multip'c sections of this document arc defined below and other words arc
defined in Sections 3, 11, 13, 18, 22.and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1%

(A) “Security Insirument” means this document, which is dated September 10, 2010, together with
all Riders to this document.

(B) “Borrower " is Peter S Hahn and Boyun Cligd, husband and wife, as tenants by the entirety.
Borrower is the mortgagor under this Security Insininent,

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is.4 Mational Banking Association organized
and cxisting under the laws of the United States. Lender's dddress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security lustrumeast

(D) “Note " means the promissory note signed by Borrower and dates Qcptcmbcr 10, 2010. The Note
states that Borrower owes Lender cight hundred forty six thousand ¢nd 00/100 Dollars (U.S.
$846,000.00) plus interest. Borrower has promised to pay this debt in regplar Periodic Payments and
to pay the debt in full not later than October 1, 2040.

(E) “Property” means the property that is described below under the heading “Trzasfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc under the Note, and all sums due under this Security Instrument, plus interes:.

(G) “Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Second Home Rider
1610288662
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O Balloon Rider O Planned Unit Development Rider 01 1-4 Family Rider
O VA Rider [0 Biwcckly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

() “Erectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check; draty, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumetit <omputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit 4n account. Such term includes, but is not limited to. point-of-sale transfers, automated
teller machine transactions, transfers initiated by tclephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems ™ menns those items that arc described in Section 3.

(L) “Miscellaneous Proceeds " racans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i} damage to, or destructiod of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to. the value and/or condition of the Property.

{M) “Mortguge Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment’ means the regularly scheduied zinount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sceuwrity Instrument,

(0) “RESP4 ™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 350C), as they might be amended from
time to time, or any additional or successor legislation or regulatior that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
arc imposed in regard to a "federally related mortgage loan" even if the L.Cau Zoes not qualify asa
“federally related mortgage loan" under RESPA.

(P) “Successor in Inferest of Borrower " means any party that has taken title to the Proserty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Seewi ity instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayinent of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance @7
Borrowcer's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,

1810288962
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 17-10-208-020-1018 which currently has the address of 600 N LAKE SHORE DR
APT 1304 [Street] CHICAGO [City]. ILlinois 60611 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Iroperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to moltgsps, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of ecord. Borrower warrants and will defend generally the title to the Property against
all claims and deinands, subject to any encumbrances of record.

THIS SECURITY INGTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitet-variatians by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es :row ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by-Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may reruire that any or all subsequent payments due
under the Note and this Security Instrument be made it cae-ar more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank elieck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depesits are insured by a federal agency,
instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial z2yments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to »cfuse.=uch payment or
partial payments in the future, but Lender is not obligated to apply such payments at the fime such
payments are accepted. If each Periodic Payment is applied as of its scheduled duc date, tie:i Lender
need not pay intercst on unapplied funds. Lender may hold such unapplicd funds until Borrowrer makes
payment to bring the Loan current. I Borrower does not do so within a reasonable period of tiine, Cender
shall cither apply such funds or return them to Borrower. 1f not applicd carlier, such funds will be applicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim

1610268362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applicd by Lender shal! be applied in the following order of priority: (a) interest due under
the Note; (b) principal duc under the Note; (¢) amounts duc under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Sccurity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 0 payany late charge due. the payment may be applied to the delinquent payment and the late
charge. If morethan onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the tepayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the cxtent (nst-any excess exists after the payment is applied to the full payment of one or
more Periodic Paymesits such excess may be applied to any late charges due. Voluntary prepayments
shall be appliced first to-any prepayment charges and then as described in the Note.

Any application of payments, wsurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not cxtend or postpone ihe Cue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. BorrowcT shiall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a fum {the "Funds") to provide for payment of amounts duc for:
(a) taxcs and assessments and other items wiich can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leaschoid payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 2 f.ender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the oin, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by-Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furrisnto Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Iteins. Lender may watve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time/Ary such waiver may onty
be in writing. In the cvent of such waiver, Borrower shall pay directly, wheni i.nd where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts sha!l-foall purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the piirzse "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, puriuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc 1's vghts
under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Furas shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd
under RESFA. “ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accuur?, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law jsrmits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requi‘es interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. (.erd=i shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held it-2serow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with-RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower.as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held 'n escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower sha'i p1y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mzre than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Inst=iment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargs, fiaes, and impositions attributable
to the Property which can attain priority over this Sceurity Instrumeri. ie2schold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, ana-Azscssments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the mariner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Berrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a<nanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the li<n i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opirion operate
to prevent the enforcement of the lien while those proceedings are pending. but only until such pioczedings
are concluded; or (c) securcs from the holder of the licn an agreement satisfactory to Lender suboruinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
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which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but nat limited to, carthquakes and floods, for which Lender requircs insurance.
This insdiance shall be maintained in the amounts (including deductible kevels) and for the periods that
Lender reunires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, Thie insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 ay. in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ceriibcation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees imposcd by fiic Federal Emergency Management Agency in conncction with the
review of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to maintain any of the raverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expensecL ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such ceverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser covera 1e than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained raght significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed ov.Lender under this Section 5 shall become
additional debt of Borrower secured by this Sccurity Instirinent. These amounts shall bear interest at the
Note rate from the datc of disbursement and shall be payable; ¥t such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics stall be subject to Lender's right
to disapprove such policies, shall inciude a standard mortgage clause, and shéll name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of parl premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requived by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage c'ause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis2 agice in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order
provides for in Section 2,

If Borrowzi-abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related (natiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offirer. to scttle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin when e otice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise. Borrower 1iareby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed th sinounts unpaid under the Note or this Security Instrument. and (b} any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering fic Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurined proceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Security !astrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estat lish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreesonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fruparty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due te its condition. Unless it is determined
pursuant to Scction 5 that repair or restoration is not economically tcasiol=, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. 17 insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propert; Borrower shall be
responsible for repairing or restoring the Property onty if Lender has released procecds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment trin a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not suft cient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the compietiorf such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has redsanable
cansc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Berrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrewer's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under $i.is Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforczinent of a lien which may attain priority over this Security Instrument or to enforce Jaws or
regulationst, o (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or<pp.opriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, includiting nrotecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's 2itions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over tnis Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fecs to protect its iicrest in the Property and/or rights under this Security Instrument, including
its secured position in a bankiuricy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repa‘is, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or oiher 2ode violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take actien under this Scetion 9, Lender docs not have to do so and is
not under any duty or obligation to do sc.)? i+ agreed that Lender incurs no liabitity for not taking any
or al! actions authorized under this Section 9

Any amounts disbursed by Lender under this Scciion 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bearnt<rast at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fram L.cnder to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall camply with all the provisions of the lease.
If Barrower acquires fee title to the Property. the feaschold and 2a¢ fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as @ candition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranec ip-cffect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases to be availableiromthe mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. 4t s cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously mcffiect, from an
alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurarice coverage
is not available, Borrower shall continuc to pay to Lender the amount of the separately desigriatod
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, Use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shal! be non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall
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not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require Joss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires scparatcly designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicablc Law.
Nothing 1 this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bosrov/er does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage inswcrr@valuate their total risk on all such insurance in force from time to time, and may enter
into agreements withaiher parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiods that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the moitg=g= insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Leader any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of ¢ furegoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as}-« rortion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of thie insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftén ‘ermed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amouris that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan./s%ch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ibzy will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has --if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199 =r any other law, These
rights may include the right to receive certain disclosures, to request :ad obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated zutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneacned-at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds ar Fereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repai-of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lendet has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity
tnstrument. whether or not then due. with the excess, if any. paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the evant of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall k& applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paiz o Borrower.

In the event o1 = partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property-irimediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of théanms secured by this Security Instrument immediately before the partial taking,
destruction, or loss inwa'ue, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrurient shall be reduced by the amount of the Miscellancous Procceds multiplied by
the foliowing fraction: {a) thic fot<} amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss ‘n valuc. Any balancc shall be paid to Borrower.

In the event of a partial taking, destructizosor loss in value of the Property in which the fair market value
of the Property immediately before the partialaking, destruction. or loss in valuc is less than the amount
of the sums secured immediately before the partial taking, destruction, or joss in value, unless Borrower
and Lender otherwise agree in writing, the Misc:lfanzous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after rintice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awzid o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the nouce. ie given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due. "Opposing Purty" ricans the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower as a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirtinal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imipairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sich ¢ default and,
if acceleration has nccum:d reinstate as provided in Scction 19, by causing the action ur jacezeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or “dtker material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procaads of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Praperty
are hereby assigned and shall be paid to Lender,
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All Misceltancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina! Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any riget or remedy including, without limitation. Lender's acceptance of payments from third persons,
entities or/successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seveval Llablllty Cossigners; Successors and Assigns Bound. Borrower covenants
and agrees that Boirewer's obligations and lability shall be joint and several. However, any Borrower
who co-signs this Scerrity Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrumeni onty to mortgage, grant and convey the co-signer’s mterest in the Property under
the terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this
Security Instrument; and (c) agrees *hat Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in 'writina, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Secursty Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securicy Instrument shall bind (except as provided in
Scetion 20) and benefit the successors and assigns of Lenzer,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest inuic Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, praperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secuiity [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging o such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a flaw which sets maximum loan charges, and that law is-{inal¥y.interpreted so
that the interest or other loan charges collected or to be collected in connection with tae Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary toaeduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which excecdsd parmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prisicipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any natice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of =ddress, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless |ender has designated another address by notice to Borrower. Any notice in connection
with this Security Irstniaent shall not be deemed to have been given to Lender until actually received
by Lender. If any notice sequired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement-will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severab'.ity; Rules of Construction. This Sccurity Instrument shail be governed
by federal law and the law of the jirisdiction in which the Property is located. All nights and obligations
contained in this Security Instrumen 2¢¢ subjcct to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impuZitly 2llow the partics to agree by contract or it might be silent,
but such silence shall not be construcd as 4 xrehibition against agreement by contract. In the event that
any provision or clausc of this Sccurity Instrumerier the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and include
corresponding neuter words or words of the feminine gender: (v} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives =cie discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note zo< of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd i this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, bt not limited to, those
beneficial interests transferred in a bond for decd, contract for deed. installment sares contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to « purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or i Poriower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lenda’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Sceniny
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabic Law.

1610288562
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If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcemnent of this Security Instrument discontinued at any time prior to the
cariest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
ot (¢)zntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lend<iall sums which then would be due under this Sccurity Instrument and the Note as if no
acceleratio hz.d occurred; (b cures any default of any other covenants or agreements; (¢} pays all
cxpenses incvsied in enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys’
fecs, property inspicction and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propeity «nd rights under this Security Instrument; and {(d) takes such action as Lender
may reasonably require ‘o-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's oltigation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc crowded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and experises in one or more of the following forms, as selected by Lendet: (a)
cash; (b) money order; (¢) certifica cheek, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticnwhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfir.Ugon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstatc shall not apply in the case of ac:eleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢/ 3rievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sctd dne or more times without prior notice to
Borrower. A sale might result in a change in the entity (kiov pas the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instiurient and performs other mortgage loan
servicing obligations under the Note, this Security Instrumeni, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. !f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which witisiate the name and address of
the new Loan Servicer, the address to which payments should be made and any ciher information RESPA
requires in connection with a notice of transfer of servicing. If the Note is soui ard thereafter the Loan
i serviced by a Loan Servicer other than the purchaser of the Note, the mortgage koat serv lcmg, obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as<itiier an
individual litigant or the member of a class) that arises from the other party's actions pursuar.t to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alieged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonabie for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asused in this Scction 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosenc, other flammable or toxic petroleum products. toxic pesticides and
herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Esvirunmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response actie:Lremedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmer<al £ondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental C.eainp.

Borrower shal! not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances. or threater: 10 teease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, due to the presence, use, or releasc of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the plesince, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs and to
maintcnance of the Property (including, but ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agercy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, ary srilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition czused by the presence, use or release of
a Hazardous Substance which adversely affects the valuc of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that aav removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sn=!l ereate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but act prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not wessiihan
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security!nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but only if the fee is paid to a third party for services rendered and
the chargiag of the fee is permitted under Applicable Law.

24, Walver or '1onestead. In accordance with Illinois law. the Borrower hereby releases and waives
all rights under ard vy virtue of the lilinois homestcad exemption laws.

25. Placement of Colatoral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covetag2icquired by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to precec: Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
canccl any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Boriower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrower will be responsitie for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, untit the effective
date of the cancellation or expiration of the insuance. The costs of the insurance may be added to
Borrower's total outstanding balancc or obligation. Tnc costs of the insurance may be morc than the cost
of insurance Borrowcer may be able to obtain on its ow.

BY SIGNING BELOW, Borrower accepts and agrees to the torvi and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recordad with it

Borrower
(%/‘/ & b Yig o
chr Hahn 7 Date
Seal
9o fro
Bovun Chol *# Date
Seal
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Acknowledgment
State of Hlinois
County of Cook
o +L '
This instrument was acknowledged before me on [d 0@ L P} 201¢ by

?G e S H"’f"\n A<l
Bo ‘jUr\ CL\OJ

tary Public
My commission expere::

(Scal)
Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

UNIT 1304 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE PARKING SPACES P-636 AND P-637
AND STORAGE LOCKER SL-1304 BOTH LIMITED COMMON ELEMENTS IN 600 NORTH LAKE
SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE:

THAT PART OF LOTS 17 AND 28 (EXCEPT THAT PART OF LOT 28 TAKEN IN CONDEMNATION
CASE 820.111162) IN BLOCK 31 IN CIRCUIT COURT PARTITION OF OGDEN ESTATES SUBDIVISION
OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE’S ADDITION TO CHICAGO IN THE NORTH HALF
OF SECTION 10; T5WNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, IL1INOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 2, 2067°AS DOCUMENT NUMBER 0727515047, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 10th day of Scptember, 2010, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the “Security
Instrument '} of the same date given by the undersigned (the “Berrower ") to secure Borrower's Note to
JPMorgan Chasc Bank, N.A. (the “Lender ™) of the same date and covering the Property described in
the Security Instrument and located at:

600 N LAKE SHORE DR APT 1304, CHICAGO, 1L 60611
[Property Address)

The Property Zachades a unit in. together with an undivided interest in the common clements of, a
Condominium Projz:t known as:

600 N Lake Shore Drive
[Name of Condominium Project)

(the “Cundominium Project”) At the owners association or other entity which acts for the Condominium
Project (the “Owners Association|) helds title to property for the benefit or use of its members or
sharcholders, the Property also includzs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's micresi

Condominium Covenants. In addition to tlic covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre. as follows:

A. Condomintum Obligations. Borrower shall perorra all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cosstituent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Proizct; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompt'y rav. when due, all dues and assessments
inposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains.wita a generally accepted insurance
carricr, a “Master” or “Blanket” policy on the Condominium Project vhich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibic lzvels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ™ ind 2ny other hazards,
including, but not fimited to, carthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (it} Borrower's obligation undzi Saction 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent the: the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

1610288962
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property. whether to the unit or to common elements, any procecds payable to Borrower arc
hereby assigned and shal! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowcr.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrawer in connection with any condemnation or other taking of all or any part of the Property,
whether or the unit or of the common clements, or for any conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Securin” Instrument as provided in Section 11.

E. Lender's Prio: Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither rartition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Pres¢ét, except for abandonment or termination required by law in the case of
substantial destruction by fir¢ ¢r other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to-any provision of the Constituent Documents if the provision is for the
cxpress benefit of Lender; (iii) terjaination of professional management and assumption of
self-management of the Qwners Assaciaiion; or (iv) any action which would have the effect of rendering
the public liability insurance coverage suzintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrowcr does not pay condc minium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender unger this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unitese-Rorrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dzieof disbursement at the Note rate and shall be
payable, with intcrest, upon notice from Lender to Borrowsirequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this
Condominium Rider.

Borrower

‘7/ e /0y

7

Date
Seal

tic fio

Boyun Choi %7 Date
Seal

Space below notary acknowledgment(s) intentionally left blank

1810236062
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