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Mortgage

Definitions. Words used in nudtuple sections of this document are defined below and other words are
defined in Sections 3. 11. 13, 18, 20 anid 21. Certain rules regarding the usage of words used in this
document are also provided in Seciion 16.

(A) “Security Insirument” means this dosvenent. which is dated Septgmber 10, 2010, together with
all Riders to this document. W s GRS PN 4

(B) “Borrower " is Brett D Lanford and Jessiza F Horwitz, Joint Tenants. BorTower is the morigagor
under this Security Instrument.

(C) “Lender " s JPMorgan Chase Bank. N.A.. Lenderi2 NatmnalBanlung Association organized
and existing under the laws of the United States. Lendex's sdicess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security lnsumment.

(D) “Note " means the promissory note signed by Borrower and dated September 10. 2010. The Note
states that Borrower owes Lender two hundred thirty seven thousaiid £ir=¢ hundred and 00/ 100 Dollars
(U.S. $237.300.00) plus interest. Borrower has promised to pay this debi - regular Periodic Payments
and to pay the debt in full not later than October 1, 2040,

(E) "Properfy" means the property that is described below under the heading " Iransfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment cnarge=and late
charges due under the Note, and all sums due under this Security Instrument. plus inteies.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The Teilowing
Riders are to be executed by Borrower [check bex as applicable]:

® Adjustable Rate Rider R Condominium Rider O Second Home Rider
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O Balloon Rider 0 Planned Unit Development Rider T 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0 Other(s) [specify]

(H) “Applicuble Law " means all controlling applicable federal. state and local statutes, regulations,
ordinances and adnunistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J).“Etecironic Fimds Transfer” means any transfer of funds, other than a transaction originated by
check, Aiaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeat. computer, or magnetic tape so as to order, instruct, or authorize a financial mstitution to
debit or credat in account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine zavsactions. transfers initiated by telephone, wire transfers, and automated clearmghouse
transfers.

(K) "Escrow ltems. aieans those items that are described i Section 3,

(L) “Miscellaneous Procesds” means any compensation, settlement, award of damages. or proceeds
paid by any third party (other thuai insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any
part of the Property- (ii1) conveyance s lieu of condemnation: or (iv) misrepresentations of, or
omissions as to., the value and: or concitiop of the Property.

(M) “Mortgage Insurance " means insvrance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Puyment " means the regularly scheizd amount due for (1) principal and interest under
the Note. plus (ii) any amounts under Section 3 of tiés Stourity Instrument.

(0) "RESP4’ means the Real Estate Settlement Procedurds /act (12 U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Pari3300). 2« they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument. RESPA refers to all reqairements and restrictions that
are imposed in regard to a “federally related mortgage loan" even if ¢ oan does not qualify as a
“federally related mortgage loan" under RESPA.

(P) “Successor in Inferest of Borrower " means any party that has taken title (o the Property, whether
or not that party has assumed Borrower's obligations under the Note and.or this S curity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the :epiviment of
the Loan, and all renewals. extensions and modifications of the Note; and (i1) the performaricsof
Borrower's covenants and agreements under this Security Instrument and the Note. For this purzose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number?l4-28— 123-019-1024 which currently has the address of 2837 N CAMBRIDGE AVE
UNIT 3 [Strect] CHICAGO [City], ILhnois 60657 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrance o7 record. Borrower warrants and will defend generally the title to the Property against
all claims and dezoznds, subject to any encombrances of record.

THIS SECURITY 1S 7RUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitnte a uniform security instrument covering

real property.
Uniform Covenants. Borrowe and Lender covenant and agree as follows:

1. Payment of Principal, interest, Sscrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, ai'd mterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Porrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note ard this Security Instrument shall be made m U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender 1aay-i2quire that any or all subsequent payments due
under the Note and this Security Instrument be made L sne or more of the following forms, as selected
by Lender: (a) cash: (b) money order. (c) certified check, Yarii check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whos< diposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the loca'ion designated in the Note o atsuch
other location as may be designated by Lender in accordance with the zietice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymen inefficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to rétise such payment or
partial payments in the future, but Lender is not obligated to apply such payments at iz time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, fhen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bomr-wer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period o tirc; Lender
shall either apply such funds or retorn them to Borrower. If not applied carlier, such funds will e spplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset oz claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Security Instroment or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2. all payments
accepted and applied by Lender shall be applied m the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due wnder Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges. second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

I Lend- roceives a pavment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amount 1o vay any late charge due, the payment may be applied to the delinquent payment and the late
charge. Ifmre than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to @ repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exiest that any excess exists after the payment is applied to the full payment of one or
more Periodic Paviedits such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first t ariy prepayment charges and then as described m the Note.

Any application of payments_ surance proceeds, ar Miscellaneous Proceeds to principal due under the
Note shall not extend or postporie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full.a sam (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other item( which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) lezstiiold payments or ground rents on the Property. if any: (¢)
premiums for any and all insurance required by Jiender under Section 5; and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borroveer to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisicns of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of tc Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowsd Ly Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompUy turnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds Zor Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow tems-Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tie. ) Any such watver may only
be in writing. In the event of such waiver. Borrower shall pay directly, wiiex ard where payable, the
amounts due for any Escrow Items for which payment of Funds has been waives by Lender and. if Lender
requires, shall furnish to Lender recetpts evidencing such payment within such tune period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shzi ior all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phaave "covenant
and agreement” is used m Section 9. If Borrower is obligated to pay Escrow Items directty, pirsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 ta 1epey to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and i such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency. mstrumentality,
or entif! (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loar: Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow aceount, or verifying the Escrow Ltems. unless Lender pays Borrower interest on the Funds
and Applicable L4 permits Lender to make such a charge. Unless an agreement 1s made m writing or
Applicable Law regrire> mterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnmgs on. the Funds. Borrower and Lender can agree m writing, however, that mnterest
shall be paid on the Funds. L ender shall give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA

If there is a surplus of Funds held fa escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boxrorver as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the shorage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held ir-cacrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no mere than 12 monthly payments.

Upon payment in foll of all sums secured by this Security Fastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. <uarges. fines, and impositions attributable
to the Property which can attain prionty over this Security Instrum znt, .easehold payments or ground
rents on the Property. if any, and Community Association Dues, Fees, and. Assessments, if any. To the
extent that these items are Escrow Items. Borrower shall pay them in the niziner provided m Section 3.

Borrower shall promptly discharge any lien which has prionity over this Secu: ity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Liet 112 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oparion operate
to prevent the enforcement of the lien while those proceedings are pending, but onty until sucli proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suliordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to« lien

e
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which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and- of reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender ‘eqnires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loap-The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszppiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrovér o pay. in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cerctization and tracking services. or (b) a one-time charge for flood zone determination
and certification servicerand subsequent charges each time remappings or similar changes occur which
reasonably might affect vach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dec=minidation resulting from an objection by Borrower.

If Borrower fails to maintain any of ihe coverages described above, Lender may obtam msurance coverage.
atLender's option and Borrower's expezase. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such ¢overage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propexty 4 the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser covarage Shan was previously in effect Borrower acknowledges
that the cost of the insurance coverage so obtaind might significantly exceed the cost of msurance that
Borrower conld have obtained. Any amounts disburied by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Inrivaent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payao's, vith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poliies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause. and <hall name Lender as morigagee
and or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of yau! premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mor‘gage clause and shall
name Lender as mortgagee and or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lended, *ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise-agree in
writing, any insurance proceeds, whether or not the undertying insurance was required by Leades, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

'
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such isurance proceeds, Lender shall not be required to pay Borrower
anv interest or eamings on such proceeds. Fees for public adjusters, or other third parties. retamned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Bor:ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relates matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offored to settle a claim, then Lender may negotiate and settle the clam. The 30-day period

will begin whén = notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bor-ov.er hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed f4c amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (oth: than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coveriig the Property. insofar as such rights are applicable to the coverage of the

Property. Lender may use the m=arance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secviity Tnstrument, whether or not then due.

6. Occupancy. Borrower shall oconpy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Se ity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least i year after the date of occupancy, unless Lender otherwise
agrees in writing. which consent shall not be unresonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the #operty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 4 ¢ teriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowzr shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value i< to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not cconomically teasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damags. I¥ insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propary, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released z-ocesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymesit o7 in a series of progress
payments as the work is completed. If the nsurance or condemnation proceeds are ot st fficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the coriplet.on of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has (easonable
cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give Bosrower
notice at the time of or prior to such an interior mspection specifying such reasonable cavse.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material mformation) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for en®or=ement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). o (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or «paropriate to protect Lender's interest in the Property and nights under this Security
Instroment. inéluZing protecting and: or assessing the value of the Property, and securing and.of repairing
the Property. Lenda's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority overis Security Instrument; (b) appearing in court: and (c) paying reasonable
attorneys' fees to protect % interest i the Property and:or rights under this Security Instrument. including
its secured position in a ban!duntey proceeding. Securing the Property includes, but 18 not lumited to,
entering the Property to make tepairs. change locks, replace or board up doors and windows, drain water
from pipes, climinate building or offter zode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take-astion under this Section 9, Lender does not have to do so and 8
not under any duty or obligation to do e<. It is agreed that Lender incurs no Lability for not taking any
or all actions authorized under this Section

Any amounts disbursed by Lender under this Section ? shall become additional debt of Bosrower secured
by this Security Instrument. These amounts shali bear interest at the Noterate from the date of disbursement
and shall be payable, with such interest. upon notice frm Lender to Borrower requesting payment

If this Security Instrument is on a leasehold, Borrower siiai comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leasehold an! the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance 45 a coadition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurcice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available'fioin the mortgage insurer
that previously provided such insurance and Borrower was required to mak sepatately designated
pavments toward the premiuvms for Mortgage Insurance, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously.in-2ffoct, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuiar.ce coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desiguat=d
payments that were due when the insurance coverage ceased to be in effect. Lender will accept ase and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall
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not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to providea non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Yasurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Beirower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurérs evaluate their total risk on all such msurance in force from time to time, and may enter
into agreements Wit other parties that share or modify their risk. or reduce losses. These agreements are
on terms and condit~ns *hat are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thete agreements may require the mortgage msurer to make payments using any
source of funds that the mortsage msurer may have available (which may include funds obtained from
Mortgage Insurance premimne).

As a result of these agreements, Lende, any purchaser of the Note. another insurer, any remsurer. any
other entity, or any affiliate of any oi'the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized s} @ nortion of Borrower's payments for Mortgage Insurance. n
exchange for sharing or modifying the moiig4ge insurer's risk. or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

(A) Any such agreements will not sffect the anicuris that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Luzo Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, arnd chey will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower ‘has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 13%2 or any other law. These
rights may include the right to receive certain disclosures, to reques®-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatci-automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneovs Proceeds ars nereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or reyai: of the
Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress pavments as the work 1 completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any mterest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for m Section 2,

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be zpplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any.paie. to Borrower.

In the eventof 1 partial taking, destruction, or loss in value of the Property in which the farr market valve
of the Properc: mmediately before the partial taking, destruction, or loss m value s equal to or greater
than the amouni o{ th.e sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss it va'ue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the-total amount of the sums secured immediately before the partial taking,
destruction, or loss in value di332d by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the farr market value
of the Property immediately before the pesiiol taking, destruction, or loss in value is less than the amount
of the sums secured immediately before tii rartial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree m writing, the Misce!laneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after siotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the noo<c is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or rer 2ir of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Pzicy” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower as a right of action in regard to
Miscellancous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or criviiial, is begun that, m
Lender's judgment, could result in forfeiture of the Property or other material imy airment of Lender's
interest in the Property or nghts under this Security Instrument. Borrower can cure svziia default and,
if acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or praceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property o2 oflier material
impairment of Lender's interest in the Property or rights nnder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

y
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or anv Successors in Interest of Borrower. Lender shall not be required to commence proceedings aganst
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right o' remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a watver of or ureclude the exercise of any right or remedy.

13. Joint ang Szv=ial Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bosrowwer's obligations and Lability shall be joint and several. However, any Borrower
who co-signs this Secviity Instrument but does not execute the Note (a "co-signer”): (a) 18 co-signing
this Security Instrumest only to mortgage. grant and convey the co-signer's interest in the Property under
the terms of this Security Initremznt: (b) is not personally obligated to pay the sums secured by this
Security Instrument. and (c) agrees that Lender and any other Borrower can agree to extend, modify.
forbear or make any accommodatins vith regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bormower's obligations and Liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secur’'y Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leud.

14, Loan Charges. Lender may charge Borrower fees for se/vier performed in connection with
Borrower's default. for the purpose of protecting Lender's iiciest in ¢ Property and rights under this
Security Instrument, including, but not limited to, attorneys' fecs, propeny mspection and valuation fecs.
In regard to any other fees. the absence of express authority in this Securicvinstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging £ svch fec, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Apsucable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i {'nally mterpreted so
that the interest or other loan charges collected or to be collected in connection with the Lean exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 20 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whach exceedes, permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priacipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, tiie
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

18. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must
be in writing. Any notice to Borrower m connection with this Security Instroment shall be deemed to
have been given to Borrower when mailed by first class mail or when actvally delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Barrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notifv Len der of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of 4ddress, then Borrower shall only report a change of address through that specified procedure.
There may oe only one designated notice address under this Security Instrument at any one time. Any
notice to Lender <hall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unles Tender has designated another address by notice to Borrower. Any notice in connection
with this Security Irstranent shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremen will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jarisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument :ir¢ subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or mplcit'y sllow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a-p oiibition against agreement by contract. In the event that
any provision or clause of this Security Instrumet o7 the Note conflicts with Applicable Law. such
conflict shall not affect other provisions of this Sconrite Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrament: (a) words of the maseulize gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note ard of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used 2+#hys Section 18, "Interest
in the Property" means any legal or beneficial interest n the Property. including, bist not limited to, those
beneficial interests transferred in a bond for deed, contract for deed. installment sz.es contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to o pur:haser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or it Horower is
not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lendler's prior
written consent, Lender may require immediate payment in full of all sums secured by this Secnity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

/
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thenotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bomrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at anty time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument.
(b) such ether period as Applicable Law might specify for the termination of Borrower's right to remstate:
or (¢) <ty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendar all sums which then would be due under this Security Instrument and the Note as if no
acceleration bzd accurred; (b) cures any default of any other covenants or agreements: (¢) pays all
expenses incvzied menforcing this Security Instrument, including, but not limited to, reasonable attoneys'
fees, property insp=ction and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propeity v rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require /2 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's calization to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and experses in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order: (¢) certified chesk, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution #iose deposits are insured by a federal agency. mstrumentality
or entity; or (d) Electronic Funds Transfex-Uion remstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain falfy »#ective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case ¢f acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Noticy ~i Srievance. The Note or a partial interest m the
Note (together with this Security Instrument) can be sold o2 or more times without prior niotice to
Borrower. A sale might result in a change in the entity (knowp s the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrarient and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and 2 pplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the 1Tote. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and 2:1y »her mformation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sol¢: and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcay servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitdez an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo s
Security Instrument or that alleges that the other party has breached any provision of, or any duyy owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If

e
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Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials.
(b) "Exivire nmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 0 health, safety or environmental protection: (c) "Environmental Cleanup" includes any
response ac'ion, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmen*s| Condition" means a condition that can cavse, contribute to, or otherwise trigger an
Environmental Cleazvp.

Borrower shall not cavse or permit the presence. use, disposal. storage, or release of any Hazardous
Substances. or threateir o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do. .z thing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envionmental Condition, or () which, due to the presence, vse, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Propesty of small quantities of
Hazardous Substances that are generally iechgaized to be appropriate to normal residential uses and to
maintenance of the Property (including, but:isi limited to, hazardous substances in consumer products).

Bomrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit ot
other action by any governmental or regulatory agercy or private party involving the Property and any
Hazardous Substance or Environmental Law of whicii Dorrower has actual knowledge. (b) any
Environmental Condition. including but not limited to. any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditiup czased by the presence, use or release of
a Hazardous Substance which adversely affects the value of theT4operty. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that aiy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shiall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fcllows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceieraion following
Borrower's breach of any covenant or agreement in this Security Instrument {o:c %ot prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The putice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not iess than
30 days from the date the notice is given to Borrower, by which the default must be cnied;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

Z

1353118531

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
VMP®
Whiters Kluwer Financial Services 201009103.5.0.0 400220100318Y Iritials: Page 4 of 18




1026535139 Page: 16 of 24

UNOFFICIAL COPY

to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
H the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing Lis Security Instrument. but only if the fee is paid to a third party for services rendered and

the chargizig ~f the fee is permitted under Applicable Law.

24. Walver of *iomestead. In accordance with Illinois law, the Borrower hereby releases and warves
all rights under ard by virtue of the Illinois homestead exemption laws.

25. Placement of Colluteral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coveraor required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pro‘ec Lender's interests m Borrower's collateral. This insurance may, but need
not, protect Borrower's interests.‘Lhe coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agains! Borrower m connection with the collateral. Borrower may later
cancef any insurance purchased by Larder, but only after providing Lender with evidence that Borrower
has obtained nsurance as required by Botrovrer's and Lender's agreement If Lender purchases msurance
for the collateral, Borrower will be responsio’e for the costs of that msurance. including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insuiance. The costs of the insurance may be added to
Bortower's total outstanding balance or obligation. Tae :osts of the insurance may be more than the cost
of nsurance Borrower may be able to obtain on its owr.

BY SIGNING BELOW, Borrower accepts and agrees to the teim: and covenants contamned i this Security
Instrument and m any Rider executed by Borrower and recorded wath it.

Borrower

Yo/l

/Hrett Lardord " Date
Seal

O /\/u /10110
Horfwitz Date
; ] Seal
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on 0 ‘-’p";(ﬁ L 210 by

%re-\--\— b, L"rhﬁtvd e~ A
Seastem £ v bt

'\NV\AMNVV
: CFFICIAL SEAL
BRUCE AROSS
NOTARY PUBLIC - STATE OF ILLINQIS
MY COMM:SSION EXPIRES:02/24/13

B LR LR R R YV VS

b
4
L
s
[
‘I
[
L

Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

UNIT 2837-3 IN THE SURF CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOTS 17 AND 18 AND THE NORTH 11 FEET OF LOT 16 IN BLOCK 2 IN LEMOYNE'S
SUBDIVISION OF THE SOUTH 16 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY 15 ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER9, 1992 AS DOCUMENT 92756164, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST/IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 10th day of September, 2010, and is incorporated mto and
shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security
Instriment ) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

2837 N CAMBRIDGE AVE UNIT 3, CHICAGO, IL 60657
[Property Address]

The Property “ichides a unit in, together with an undivided interest in the common elements of. a
Condominivm Préyest known as:

Surf-Cambridge Condominium
[Name of Condominiom Project]

(the “Condominium Project”). Xt the owners association or other entity which acts for the Condominium
Project (the “Owners Association ) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's inicr<st.

Condominlum Covenants. In addition to the ‘ovenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agrec as thllows:

A. Condominium Obligations. Borrower shall perfors. all of Borrower's obligations under the
Condominium Project's Constitvent Documents. The “Covistineni Docments” are the: (i) Declaration
or any other document which creates the Condominium Pioject: (i1) by-laws: (1i1) code of regulations.
and (1v) other equivalent documents. Borrower shall promptly pav, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; if' a generally accepted insurance
carrier, a "Masier” ot “Blanket” policy on the Condominium Project wiiich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductiblé levels), for the periods. and
against loss by fire, hazards included within the term “Exiended Coverage,” ind 2ny other hazards,
including, but not limited to, earthquakes and floods, from which Lender requircs insurance, then: (1)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the year}: premium
installments for property insurance on the Property; and (i) Borrower's obligation unda Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent tha* 8¢ required
coverage 18 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair following
loss to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insvre that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
‘ of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrewer in connection with any condemnation or other taking of all or any part of the Property,
whether oi the unit or of the comumon elements, or for any conveyance in liev of condemnation, are
hereby assigziedd and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Secuticy Inrtrument as provided mn Section 11.

E. Lender's Priol Cunsent, Borrower shall not, except after notice to Lender and with Lender's prior
! written consent, either petition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Fresect, except for abandonment or termination required by law in the case of
substantial destruction by firs or other casvalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment & =ay provision of the Constitnent Documents if the provision is for the
express benefit of Lender: (iii) terrination of professional management and assumption of
self-management of the Owners Aszociztion: or (iv) any action which would have the effect of rendering
the public Liability insurance coverage maiatained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay cond¢minium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender und<i this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other termns of
payment, these amounts shall bear interest from the dats of disbursement at the Note rate and shall be
pavable. with interest, upon notice from Lender to Bor/ov-¢r requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the torus and covenants contained in this

Condominium Rider.
Borrower
%Béﬂ
re v ate
Seal
4 / oo
sica Horwitz Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In Tke Wall Street Journal)- Rate Caps)

THIs FIXED/ADIUSTABLE RATE RIDER is made this 10th day of September, 2010, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed: Adiustable Rate Note (the "Note") to JPMorgan Chase Bank. N.A. ("Lender") of the same date
and covernag the property described in the Security Instrument and located at:

2837 N CAMBRIDGE AVE UNIT 3, CHICAGO, IL 60657
[Property Address]

THE NOTE-PLoVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
To AN ADJUSCABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ‘ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM. R.TE BORROWER MUST Pay.

Additional Covenants. In additio/t to the covenants and agreements made in the Security Instrument,
Bosrower and Lender further covenantand agree as follows:

A. Adjustable Rate and Monthly Paymen* Caanges. The Note provides for an mitial fixed interest
rate of 4.125%. The Note also provides for 4 change in the initial fixed rate to an adjustable mterest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paymen. Changes.

{A) Change Dates. The initial fixed interest rate I witl pay will change to an adjustable interest rate
on the first day of October. 2017, and the adjustable intesest vate I will pay may change on that day
every 12th month thereafter. The date on which my initial frved interest rate changes to an adjustable
interest rate, and each datc on which my adjustable interest rate cou!d change. 1s called a "Change
Date.”

(B) The Index. Beginning with the first Change Date, my adjustab.e i’z1est rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yes:U.5. dollar-denominated
deposits in the London market ("LIBOR"), as published m The Wall Streei Jouraal. The most recent
Index figure available as of the date 45 days before cach Change Date is calley the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that 1s-tag<a npon
comparable information. The Note Holder will give me notice of ths choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculato .y new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index: The

1353119531
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Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point {0.125%). Subject to the limits stated in Section D)) below. this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be svfficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 9.125% or less than 2.250%. Thereaficr, my adjustable mterest rate will
never be-ncreased or decreased on any single Change Date by more than two percentage points from
the rate o interest I have been paying for the preceding 12 months. My interest rate will never be
greater than ,125%.

(E) Effective Lut> of Changes. My new interest rate will become effective on each Change Date.
I will pay the amowrzc of my new monthly payment beginning on the first monthly payment date after
the Change Date wntiZiie amount of my monthly payment changes again.

(F) Notice of Change: 7} Note Holder will deliver or mail to me a notice of any changes m my
initial fixed interest rate to an acjutable interest rate and of any changes m my adjustable interest
rate before the effective date of any change. The notice will include the amount of my monthly
payment, any information requirec by law to be given to me and also the title and telephone number
of a person who will answer any quesdou V'may have regarding the notice.

B. Transfer of the Property or a Beneficial Inter2st in Borrower.

1. Until Borrower's initial fixed interest rate cii2nses to an adjustable interest rate under the terms
stated m Section A above, Uniform Covenant 18 of thie Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interst in Borrower. As nsed in this Section 18,
"Interest in the Property” means any legal or beneficia! i ierest in the Property. including, but not
limited to. those beneficial interests transferred in a bozwi Tor deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is th'; trarsfer of title by Borrower at a
future date to a purchaser.

If all or anv part of the Property or any Interest in the Property is sold 41 transferred (or if Borrower
is ntot a natural person and a beneficial interest in Borrower is sold or trar sferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if “uch exercise 18
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thewstice shall
provide a period of not less than 30 days from the date the notice is given in accordanc yiith
Section 15 within which Borrower must pay all sums secured by this Security Instroment.-ir
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

1353119531
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2. When Borrower's mitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrunent described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. mcluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot @ vatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior Witien consent, Lender may require immediate payment in full of all sums secured by this
Security fnsivment. However, this option shall not be exercised by Lender if such exercise is
prohibited by “ipplicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted‘to Lender information required by Lender to evaluate the intended transferee as
if a new loan werc beine made to the transferee: and (b) Lender reasonably determines that Lender's
security will not be im'pza< by the loan assumption and that the risk of a breach of any covenant
or agreament m this Secority Zastrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assuzozidon. Lender also may require the transferee to sign an
assumption agreement that is accept<ole to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note a2 in this Security Instrument. Borrower will continue
to be obligated under the Note and this Sezurity Instrument unless Lender releases Borrower in
writing.

i Lender exercises the option to require immediats payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perind of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these swus prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaz.te-contained in this
Fixed Adjustable Rate Rider.

Borrower
fd % i/
rett Lanfofd Date
Seal
1353119531
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PRETEN Altol1®

Horwitz Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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