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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document a.e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regecding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 13, 2010 T
together with all Riders to this document. :
(B) "Borrower" is Lidia Guilfoyle and Lawrence Lloyd (Guilfoyle, Wife and
Husband, as Tenants in Common

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is Harris N.A.

Lender isa National Kssociation
organized and existing under the laws of the United States of America
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Lender' s address is 3800 Golf Road, P.0. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 13, 2010
The Note states that Borrower owes Lender Eighty-eight Thousand And 00/100

Dollars
(U.S. $88,0600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2020
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Luan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlie' Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are to b< exzcuted by Borrower [check box as applicable]: :

] Adjustable Rate'Ricer [x] Condominium Rider [_] Second Home Rider
[ Balloon Rider L | Planned Unit Development Rider [ 114 Family Rider
[_] VA Rider ra Biweekly Payment Rider L] Other({s) [specify]

* (H) "Applicable Law" means all coptr :\lling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anc-cirlers (that have the effect of law) as well as all applicable ﬁnal -
- non-appealable judicial opinions.
(1) "Community Association Dues, Fees, anl Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization.
() "Electronic Funds Transfer" means any transfer of funlds, other than a transaction orlgmated by'
check, draft, or simiar paper instrument, which is initiatcd ithrough an electronic terminal, telephonic -
instrument, computer, or magnetic tape so as.to. order, instruct) o¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited s, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone wirk traJ sfere, .and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are descrlbed in Sektion 3. ;
(L) "Miscellaneous Proceeds" means any compensation, settl ement, award of ”lamages or proceeds. paid .
by any third party (other than insurance proceeds paid under the coverages describca,in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking oi"all ~r.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or amissions as to,. the
value and/or condition of the Property. : o
(M) "Mortgage Insurance” means msuranee protecting Lenddr against the nonpayment of, oi <cfault on, -
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument .
(O} "RESPA" means the'Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or sugcessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
- of Conn [Name of Recording Jurisdiction]:

SEE ATTACHED

TAX NO. 27-02-430-054-1026 (UNIT 9008-18) ANDl 27-03-400-054-1130 (UNIT
34) VOL. 146

.. Parcel IDNumber SEE LEGAL DESIIRIPTION : /7. which currently has the address of .

9008 W 140th St Unit 1B RN S : . [Street] -
- Orland Park : : © . [Cwl, illinois 60462 [Zip Code} <&

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and. fixtures now or hereafter a part of the property.| All replacements and:
additions shall also be covered by this Sec‘urity Instrument. Al of the foregoing is r2farred to in this
Security. Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sensed of the estate hereby couveyed and has--

the right to mortgage, grant and convey the Property and that the Property is unencumberes. crcept. for -
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all - .

claims and demands, subject to any encumbrances. of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited vdriations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

8500777723
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymerits are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returg any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current;” without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial ..
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each. Periodic Payment is applied as of its scheduled due date, then Lender need not pay. -
interest on uneyolizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring -
the Loan current. 1f Rorrower does not do so within a reasonable period of time, Lender shall either apply - -
such funds or return ther: to Borrower. If not applied earlier, such funds will be applied to the outstanding . -
principal balance under tocNote immediately prior to foreclosure. No offset or claim which Borrower .
might have now or in the furire against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiiurient or performing the covenants and agreements secured by this Security
Instrument. ST
2. Application of Payments or Droceeds. Except as otherwise described in this Section 2, atl -
payments accepted and applied by Lends: shall be applied in the following order of priority: (a) interest .
due under the Note; (b) principal due unds: *lie Note; (¢) amounts due under Section 3. Such payments -
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts -
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and- -
then to reduce the principal balance of the Note. .
If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a:
sufficient amount to pay any late charge due, the payment.nay be applied to the delinquent payment and -

the-late charge. If more than one Periodic Payment is outstandivig.' Lender may apply any payment received: - ... -

from Borrower to the repayment of the Periodic Payments if, 2. to the extent that, each payment can be: -
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one.or.. .-
more Periodic Payments, such excess may be applied to any late charges a2, Voluntary prepayments shall - -
be applied first to any prepayment charges and then as described in the Note. .
Any application of payments, insurance proceeds, -or Miscellaneous Proeceds to principal due under ..

the Note shall not extend or postpene the due date, or change the amount, of the Pericdic Payments. - . » .o

3. Funds for Escrow Items. Borrower ‘shail pay to Lender on the day Perivdic Payments are due:
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn-ent /,f amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security Insiument asa. . . =

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; {c}- ..
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Insarance.
premiums, if any, or any. sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow .
items."” At origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrpw Item. Borrower shall promptly furnish to Lender all notices of amounts to

" be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

8500777723
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amormts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply.
the Funds_« the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. ‘Lender shall estimate the amount of Funds due on the basis of current data and .

- reasonable estiinars of expendntures of future Escrow Items or otherwise in. accordance. with Apphcable
Law.

The Funds shaﬂ ¢ held in an mstltuuon whose deposits are msured by a federal agency,:
instrumentality, or entity . #cluding Lender, if Lender is-an institution whose deposits are so insured) or'in -
any Federal Home Loan Bank: Lsnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually .
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the "
Funds and Applicable Law permits Learle: to make such a charge. Unless an agreement is made in writing -
or Applicable Law requires interest to bepsid on the Funds, Lender shall not be required to pay Borrower. .
“any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest::
shall be paid on the Funds. Lender shall give to Rarrower, thhout charge an annual accountmg of the o
Funds as required by RESPA. . o

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to; O
Borrower for the excess funds in accordance with RESPA. 'f there is.a shortage of Funds held in escrow, ...
as defined under RESPA, Lender shall notify Borrower as reqvired by RESPA, .and Borrower shall pay.to- ..

Liender the amount necessary to make up the shortage in accoraarce with RESPA; but in no more than. 2> - -
monthly-payments. If there is a deficiency of Funds held in eserow; as defined under RESPA, Lender shall .. 1+ . S
notify Borrower as required by RESPA, and Borrower shall pay to-endzr the amount necessary to make T TR

up the deficiency in accordance with RESPA, but in no more than 12 morihly payments. TN
Upon payment in full of all sums secured by- thlS Security Instrument, “fender shall promptly refund .

to Borrower any Funds held by Lender. ' o . . BT Lo

4, Charges; Liens. Borrower shall pay all ‘taxes, -assessiments, charges ‘wes, and 1mposmons .
attributable to the Property which can attain priority over this Security Instrument, {easziiald payments.or -
~* ground rents on the Property, if any, and Community ‘Association Dues, Fees, and' Asscssments, if any: To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 2 Section:3. .
Borrower shall promptly discharge any lien which has priority over- this Security Instriment unless: i,
Borrovver: (a) agrees in writing to the payment of the obligation secured by.the lien in a manner-ag.eptable -
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

L& 8500777723
ILLINODIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L

€ -s00L) oa1) Page § of 15 s £ .=, Form 3014 1/01
®




1026747075 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor{ower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone- o
determination, sertification and tracking services; or (b) a one-time charge for flood zone determination -
and certificatied services and.subsequent charges each time remappings or similar changes occur which = . ..o
reasonably might (tizct such determination or certification. Borrower shall also be responsible for. the. -+
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone siermination resulting from an objection by Borrower. : BRI
If Borrower fails to ma‘itein any of the coverages described above, Lender may obtain insurance -
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase. any .
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mxght
not protect Borrower, Borrower's equity-in the.Property, or the contents of the Property, against any.risk; - .
hazard or ‘liability and might provide greatcr or lesser coverage than was previously in effect. Borrower.. . .- el
acknowledges that the cost of:the insurance cuverage so obtained- might significantly- exceed the cost of - : S
insurance that Borrower could have obtained. ;ny amounts disbursed-by Lender under this Section'5 shall .o .- . v
. become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest . '
at the Note rate from the date of disbursement and shall be pdyable, with such interest, upon notice from
Lender to-Borrower requesting:payment. - . e b N e
. All insurance policies required by Lender and renewa'.. o7 such pol1c1es shall be subject to Lender's =~ ...+ s
right to disapprove. such policies,” shall include a standard mortzage clause, -and shall name Lender as - .. .o - o
mortgagee and/or as an additional Toss payee. Lender shall have'ine right to hold the policies and renewal . oco v o oo
certificates., If Lender requires, Borrower shall promptly give to Lender zll receipts of paid premiums.and:. .o 70
renewal notices. 1f Borrower -obtains any form of insurance. coverage, not-otherwise required by Lender,. i ..~ i T oatiien
for damage 1o, ‘or destruction of, the Property, such policy-shall-include a standard mortgage clause and P TR
shall name Lender as mortgagee and/or as an additional loss payee. - Tyl e
In the event of loss, Borrower-shali. give prompt notice to-the insurance carrizand Lender Lender.
may make proof of loss: if not.made promptly by Borrower. Unless Lender and Boirower otherwise agreer .- w0 L
" in writing, any insurance proceeds; whether or not the underlying insurance was requirzd bt Lender, shall - . ... g
_be applied to restoration or repair of the Property, if the restoration or repair is economiceliy easible and - ... oo
Lender's security: is not lessened. During such repair. and restoration period, Lender shall have the nght.to- P :
hold such insurance proceeds until-Lender has had: an opportunity o inspect such Property to enture. the..: ©o.
work has been completed to Lender's satisfaction, provided that such-inspection shall be undertaken . . & -
_promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

L& 8500777723
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower). under all insurance policies covering the Property, insofar as such rights are applicable to the .

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or..

to pay amovais unpaid under the Note or this Security Instrument, whether or not then due.

-6 Occupspey. Borrower shall occupy,. establish, and. use the Property as Borrower's prmcrpalr.
- residence withi 6 days after the execution of this. Security Instrument and shall continue to occupy the: .
* Property as Borrovze:'s principal residence for at least one year after the date of.occupancy, unless Lender .-
- otherwise agrees in writwg, which consent shall- not.be: unreasonably withheld, -or unless extenuatmg,

circumstances exist which 2z¢ beyond Borrower's control. :

7. Preservation, Maintinonce and Protection of the Property, Irrspectlons Borrower shall not”

destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on. the .

Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property.in:
order to prevent the Property. from doteriorating or decreasing in value due to its condition. Unless it-is ...

LR B T T

determined pursuant to Section 5-that repzir. or restoration is not economically feasible, Borrower shall: ... ;

- promptly repair. the Property if -damaged-io” avoid. further -deterioration or-.damage. If insurance..or;«

" condemnation. proceeds are paid in. connection with.damage to, or.the taking of, the Property, Borrower::
~ shall be responsible for repairing or restoring the Property only if Lender has released -proceeds for such -
- purposes. Lender may disburse proceeds for the repairs and restoration.in a single payment or in a series of 4
progress payments as the work is:tcompleted. If the insuranee or condemnation proceeds are not sufficient .
- to. répair or restere the Property, Borrower is not relrevoo ot Forrower's obhgatlon for the completion of -

such repair of restoration. -~ .. : S T

~~Lender. or its agent may make reasonable entrres upon -2 msnectlons of the Property If it has; s

reasonable cause, Lender may inspect the: interiot of the improvemer ts or. the Property..Lender shall gwe
Borrower notice at the time of or prior to such an interior-inspection speciiving such reasonable cause.:

8: Borrower's Loan Application. Borrower- shall be in -default if “daring the Loan applioation‘% R

process, Borrower or any persons.or entities acting at the direction of Boriower or with Borrower's:,
. knowledge or consent gave materially false,” misleading, or inaccurate information ¢r statements.to Lender ..

(or. failed to provide Lender with -material information) in connection witii the-Loan.. Material'u‘ et

representations include, but are net lrmlted to, representatlons concernmg Borrower 3 ocLunancy of the -

Property as Borrower's principal residence. P e ‘s‘.'; "

9. Protection of Lender's Interest in the Property and Rrghts Under this Securlty m,rv..vnent Ify

(a) Borrower fails to perform the coveniants. and agreements contained in-this Security Instrumers; ) there . .
is a legal proceeding that might significantly affect-Lender's interest ini:the Property and/or righis under . . -

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws: or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

8500777723
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . . . :
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Roirower acquires fee title to the Property, the leasehold and thé fee title shall not merge unless
Lender agr-es to the merger in writing. o o R
10. Mortrase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,, - -«

Borrower shall jav the premiums required to maintain the Mortgage Insurance.in effect. If, for any-reason, i .o

the Mortgage Insurance coverage required.by Lender ceases to be available from the mortgage insurer: that. ... ... .

previously: provided such<insurance and Borrower was required to make separately designated payments - . . ..

toward the premiums €07 Mortgage, Insurance, Borrower. shall pay the premiums required to obtain = -

coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially . -

equivalent to the cost to Bcrrowse of the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lender - If substantially equivalent Mortgage Insurance coverage is not.. :

" available; Borrower shall continue to pa)r to Lender the amount of the separately designated payments thatve: .-

-were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these :

payments.as a. non-refundable loss. reserva-in lieu of Mortgage Insurance. Such loss -reserve. shall ‘be... w0 0 o

* .. non-refundable, notwithstanding the fact toat.the Loan is ultimately paid in full, and:Lender shall not-be, oiuse v

required to.pay Borrower any interest.or earuiigs on such loss reserve, Lender can no longer require loss b

reserve payments if Mortgage Insurafice coverage (n. the amount and for the period that Lender requires). . ... .0 »

 provided by an insurer selected by Lender agail becomes available, is obtained, ‘and Lender requires. .. .. oo o

' separately désignated payments toward the premiums (or'Vortgage Insurance. If Lender required Mortgage - *. & . i e

‘Insurance as a condition of makirig thé Loan and Borrowst was requiréd to make separately designated - U R

payments toward the"premiums for Mortgage Insurance, Bor.cwer ‘shiall‘pay the premiums required to. -1 L g ow s

maintain Mortgage Insurance in effect; or'to ‘provide a nun-iefundable loss reserve, until Lender's .. =i v b

requirement-for Mortgage Insurance ends in-accordance.with any, written- agreement between Barrower and ..o oo

Lender. providing for such termination or unti! termination is requires.by Applicable Law. Nothing in this. ;... i

Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note. L
. Mortgage Insurance reimburses Lender (or any, entity, that purchascs tie N te) for certain losses it"" -1 o

may incur if Borrower does not repay the Loan as agreed. Borrower is.iot’a party to the Mortgage )

* Insurance.

‘Mortgage insurers evaluate their total risk onall such insuranice-in force from'time to time, and may*+ e o
" enter ifito agreements with other parties that share:or modify their risk, or reduce losses These ‘agreements . - edr
are on ‘terms and conditions that are satisfactory to the mortgage insurer and the other partv (or parties) o«
these agreements. These agreements: may.require:the mortgage insurer to. make payments Usiif any source .« ..
of funds that the mortgage insurer may. have available (which may include. funds obtained £ owi Mortgage. -~ ..o
[nsurance premiums). e e ( R
As a result of these agreements, Lender; any purchaser of the Note, another insurer, any reiosurer, = =
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that: -
‘derive from (or might bg charactérized as) a portion of Borrower's payments for Mortgage Insurance, in:
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement.
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lexder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the -
repairs and réctoration in a single disbursement or in a series of progress payments as the work is .
“completed. Un'eos an agreement is made in writing or Applicable Law requires interest to be paid on such - . .
- Miscellaneous irgeeds, Lender shall not be required to pay Borrower ary ifiterest or earnings on sych i« ov o
Miscellaneous Pro‘eels- If the restoration or repair is not economically feasible or Lender's security would:+ o re o
be lessened, the Misceliziieous Proceeds. shail be applied to' the sums secuted by this Security Instrument,> . o o 2o
whether or niot then dut, /¥ith the excess, if any,. paid to Borrower. Such Miscellaneous Proceeds shall be- .
applied in the order provided for in Section 2. S e SRR
In the event of a total tr«ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with: . .~ 1~
“the excess, if any, paid to Borrower « -1 0o T e eine T B T
‘ “'In the event of a.partial taking,destiuction;. or-loss in value of the.Property in which the fair market .. 1:::
.. . value of.the Property immediately ‘befors the partial taking, destruction,: or loss in value is equal ta:or « i e oo
J-. .t -Preater-than the amount of the sums. secures Uy this, Security Instrument.immediately before the partial- - .. v
= taking;: destruction, or loss in value;:unless Horrower and Lender otherwise agree in writing, thesums ... . . .
© . secured by this Security Instrument. shall be rrquced by the amount .of the Miscellaneous. Proceeds=. - .0 v+
. multiplied by the following fraction:  (a) the total.amount of the sums secured immediately before-the: ... ~ . .=
partial ‘taking, destruction, or loss’ in *value. divid=d by (b} the fair'imarket value of the Property @ .
-imimediately before the partial taking, ‘destruction; or lost in'value. Any balance shall be paid to Borrower, ... - [

.+ .In the event of a partial taking, ‘destiuction; or-loss ir'valae bfithe ‘Property in which the fair market”., .. . "
- value of the Property immediately :before.the partial taking, desteuction;:.or loss in value-is less than the « i v v oo
- -amount .of the sums secured immediately: before the. partial takiuig, \destruction, or Jdoss in value, unlessy, f o

Borrower and Lender otherwise agree in writing, the Miscellaneous “rocseds shall be applied to the sums;.
secured by this Security Instrument whethef or not the sums are then due. = = :
* . If the Property is abandoned by Borrower

1

. . d by Borrower, of if, -after. notice Iy, J.ender to Borrower that the: . /o
Opposing Party (as defined in the next sentence) offers to make an award 1 seutle a claim for damages,
Borrower fails to fespond to Lender within 30 days after the date the notice ic'giver, Lender is authorized:. ., | ..

.+ to-collect ‘and. apply the Miscellaneous "Précéeds-eithér-10 restoration.or repair of tie Property or to the,..i- -
- . sumssecured by this Security Insttument, whether or.not then due. *Opposing. Party” ‘mezns the third panty 1.
. -that owes Borrower Miseellaneous; Proceeds, ior. the party- against whom: Borrower has'a ri¢ht of -action dns: . -
... regard.to Miscellaneous Proceeds... @ .- f e L S e
S Borrower shall be in default if any, action or proceeding, whether civil:or criminal, 1s-vegun that, ini; ;- o
Lender's, judgment, could result in forfeiture of the Property or other ‘material impairment of Lender's: "~ :ive: oo
interest in the Property or rights under this Seciirity Instrament. Borrower can'cure such a defautand, if - v
- accelération has occurred, reinstate as provided in Section: 19, by causing the action or proceeding to.be- . . -
dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or other material - .-
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds.of .. ..
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be -

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

L ST T L Iy
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

~ or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv/nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thie-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security ..

" Instrument; zad () agrees that Lender and any other Borrower can agree to extend, -modify, forbear or .
- make ahy acesiriandations with regard-to the terms of this Security Instrument or the Note without the .. ~
. cossigner's¢brsen, ot T e ‘ R v
v - . Subject to the provisions of Section 18, -any. Successor in -Interest of Borrower who assumes. - o
. Borrower's obligatioris mader this Security Instrument in writing, and is approved by Lender, shall obtain .. . v
. all of Borrower's rights £n2-benefits under this Security Instrument. Borrower shall not be released from ..
Borrower's obligations and liility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agcecments of this Security Instrument shall bind (except as provided in
-Section 20) and benefit the successors-and assigns of Lender. - SRR SRR
14. Loan Charges. Lender riay charge Borrower fees for services performed in connection withi > r . - -
Borrower"s default, for the purpose of protecting Lender's interest in' the Property and rights under this - o
" Security Instriiment, incliding, but not Liruted o, attorneys’ fees, property’inspection and valuation- fees. -
"“Tn'regard to ‘ay othér fées, the absence of eap ess authority in this Security Instrument to’charge a specific. -
swer shill niot be construed as 4 proaibifion on the charging of such fee. Lender'may not charge -

T

- fee to-Borro

" fees that are expressly protiibited by this Security Instiument or by Applicable Law. _ FH.
.. Ifthe Loan'i subject 16 a law which-sets maxiwivin loan charges, and that lawis finally interpreted so;
" “that the irtterest or-other Toan charges collected or to t< zollected in connection with the Loan'exceed the:
_ permitted limits,' then: (a) any such [oan charge shall beiecuced by the amounit flecessary to reduce the
L A chargeto tﬁé_‘pét)ihittéd Timit; and (b) any sums already coliecter from Borrower: which ‘excéeded permitted

et fiiits' will bé refunded 't Botrower. Lender 'may choose to mee. this refund by reducing ‘the principal
“'owed-uhder ‘the Note' 'or by making a direct paymient to Borrower ~If a refund-reduces principal, e
“teduction will ‘be “trédted as a partial prepayment without ‘any piepayment chargé (whether -or ' notva
" 'prepayment charge is provided for under the Note). Borrower's acceptrie. of any such refund made by
""" direct payment to Borrower will constitute a waiver of any right-of action Becrawer might have-arising.out -+

-of such overcharge. G

15. Notices. All notices given by Borrower or Lender in connection. with this Security Instrument::
, . must be in.writing. Ay notice to Borrower in.connection with this Security Instrum anit shall be deemed,tp™-.
have been given to Borrowér when mailed by first class mail or when actually deliyerea to Borrower's -
notice address if sent by other means. Notice to any one Borrower shall constitute notic="4o 4] Borrowers:
unless- Applicable Law -expressly requires otherwise. The notice address. shall be the Piorerty Address: v
tinless: Borrower,has designated a substitute notice address by notice to Lender. Borrower sii’i | romptly ;.-
“notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Dosrower's & ..
" change of address, then Borrower shall only report a change of address through that specified procedure. . R
There may be only one designated notice address under this Security Instrument at. any one time. ‘Any ..
notice to Lender shall bé given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

" at [EEE TR
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include -

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to .

take any action. _ _ . _ :
1%. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, -
* "Interest in the'Property” means any legal or beneficial interest in the Property, including, but not limited-- - -

 to, those benefizie! interests transferred in a bond for deed, contract for deed, installment sales contract or -

escrow agreement, the intent of which is the transfer of title by Borrower at‘a future date to a purchaser. v ...
: If all or any part of the Property or any Interest in the Property.is sold or transferred (or if Borroweri: .. - ...
*is not a natural person an = beneficial interest in Borrower is sold or transferred) without Lender's prior . - .«

written consent, Lender may. require immediate payment in full of all sums secured by this Security-
Instrument. However, this ¢ntion shall not be exercised by Lender if such exercise is prohibited by

- Applicable Law. - . S : ERIPRRE
If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall.m - .. -

“provide a period of not less than 30 Gays from the. date the notice is given in accordance with Section 15... = ..o

© +* within which Borrower must-pay. all suzio-secured by this Security Instrument. If- Borrower fails to pay- ..o o

. these sums prior to the expiration :of thiz-peiiod, Lender may invoke any remedies permitted by this -+

" Security Instrument without further-notice or d:mand on Borrower. g g

. .19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, «+ .« o
Borrower shall liave the right {6 have enforcemeni o{"this Security Instrument discontinued. at any time. .- .
-+ prior to the earliest of:. (a) five days before-sale: of 1w Troperty pursuant to Section, 22.of this Security -
. Instrument; (b) such other period as Applicable Law migh! syecify for the termination of Borrower's right,; ». "t o
- to reinstate;-or (c) entry’ of a judgment enforcing this Securisy Instrument. Those conditions are that: ...~ oo
- Borrower: (a) ‘pays Lender-all sims which then would be dueiin jer this Security Instrument and the Note: . e
" as if no acceleration had occutred; (b} cures any defaiilt of any other'esvenants or agteements; {c) pays all=, 2.
expenses incurred in enforcing thisiSecurity Instramént, including, but not limited to, reasonable attorneysi: - et o
fees, property inspection and valuation fees; and other fees incurred for tlie purpose of protecting Lender!s. e oo ot
interest in the Property and tights under this Security Instrument; and (d) tai.ez such action as Lender may - = o »o .
reasonably require to assure that Lender's interest in the Property and richts under this Security.... . .-
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue:; .-
unchanged unless as otherwise-provided under Applicable Law. Lender may requre that Borrower pay: ..«
such reinstatement sums and. expenses in one or more of the following forms, as seleted by Lender: () oo
cash; (b) money order; (c¥ certified ‘check; bank check, treasurer's check or cashier's checl. yrovided any ...: o
* gich check is drawn upon an institution whose deposits are insured by a federal agency, instrnentality or». =

entity; ‘or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instainent .and |

_obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howenen, this.. .- B

right to reinstate shall not apply in the case of acceleration under Section 18. . ,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in 'P,'?“... '
the Note (together with this Security Instrument) can be sold one or more times without prior notice to -
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects -

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might:be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty) hereto a reasonable period after the giving of such notice to take corrective action, If .
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will. e -leemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to-Surs given to Borrower pursuant to Section 22 and the notice of acceleration given to:.
Borrower pursuant 1o Saction 18 shall be deemed to satlsfy the notlce and opportumty to take correctme

* aétion provisions of this section 20.

21. Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances" are tho‘se?.
substances defined as toxic o hrz=rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic pesticides.

_ and’herbicides, volatile solvents, m« terials containing asbestos or formaldehyde, and radioactive materials;

' ‘_'(b) "Envrronmental Law" means federa! la vs and laws of the Jur1sd1ctlon ‘Where the Property is located that L
relate to. health,. safety or . envrronmental \rr' .eiion; (c) “Envrronmental Cleanup" includes any. response ;. .- ERTAA “__A.
action, remedia! action, or removal actron as defined in Env1ronmental Law; and (d) an "Environmental . T

" Condition™ means a condmon that can- cause, contlibute to, or: otherw15e trlgger an Emrlronmental

" Cleanup. ¢ T Y SR : D
_ ‘Borrower shaIl not cause or permlt the presence, uie, .usposal storage of release of any Hazardous PP
- Substances, or threaten to release any Hazardous Substances; o or in the. Property Borrower shall not.do;. ... .. it )

" nor allow anyone else:to do, anythmg affecting the Property (3) -hat:is m vielation of-any Environmental:t - - ced
© T Law, (b) which creates an Environmental Condition, or (c) which, diyz'ic the Presenice, use, or release ofia - ,' A
B Hazardous Substance creates a condition that adversely affects the \'alue of the Property The precédlng ‘; I
,two sentences shall not “apply fo the presence, use, or storage on, the x"nperty of small quantltlesaof o
Hazardous Substances that are generally. recognized to be appropriate to normal residential uses and to. .
_maintenance of the. Property (including, but not limited to, hazardous substances i in consumer products). ..
. Borrower shall’ promptly give Lender written notice of (a) any mvestngatron ~.aim. demand, lawsult
. or other action by any governmental or regulatory agency or privaté party mVolvmg tl'e-Property and any:
. Hazardous Substance or Environmental Law of which Borrower has actual know!sdes,. (b)-any..
. Environmental Condition; including but not limited to, any spilling, leaking, discharge, releas: ri threat of
‘release’ of any Hazardous Substance, and (c) any condition caused by the presence, use or reiease of a.
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified -
by any governmental or vegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default #a or before the date specified in the notice may result in acceleration of the sums secured by
this Securiiv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iriora Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proricding the non-existence of a default or any other defense of Borrower to acceleration . :
and foreclosuse.1f +he default is not cured on or béfore the date specified in the notice, Lender at its = - -
option may requive i.nmediate payment: in full of all sums secured by this Security Instrument.. ... -
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender.....: : Jc- .
shall-be entitled to colle% all expenses incurred in. pursuing the remedies provided in this Section 22, .- 1.+
mcludmg, but not limited tc, roasonable attorneys fees and costs of title evidence. I TRTROPEI

23. Release. Upon payment o a]l sums secured by this Security Instmment Lender shal! release this
Security Instrument. Borrower shali-pey-any recordatron costs. Lender may charge Borrower a fee for . .
releasing this Security Instrument, but crly.if the fee is paid to a third party for services rendered and'the . - -

charging of the fee is permitted under App.-rur- < Law :

24. - Walver of Homestead. In accordance w rth I lmms law, the Borrower hereby releases and walves‘t
all rlghts under and by virtue of the Illmo:s homesteud X ,mptlon laws. I '

25 Placement of Collateral Protectlon Insurance. Uricss Borrower provrdes Lender wnh evidence: . i
. of the insurance coverage required by Borrower's agreement -witi; Lender; Lender may purchase insurance ..o

" at Borrower's expense to protect Lender's interests in Borrower’ '_cdllateral ThlS insurance may, but need ... ...
., hot, protect, Borrower's interests. The coverage that Lender purciascs ‘may not pay any claimthat .. .

- Borrower makes or any claim that is made against Borrower in conaectici. with the. collateral. Borrower.... - i
" may later cancel any insurance purchased by Lender but only after prov g Lender with evidence that - .-
Borrower “has obtained insurance as required by Borrower's and Lender's ap: ecrient. If Lender purchases = " -
“insurancé for the collateral, Borrower will be responsible for the costs ‘of that irsurance, including interest-~ -
~‘and any other charges Lender may impose in connection with the placement of tae insurance; until the.: ity
effective date of the cancellation of expiration of the insurance. The costs of the insuranseimay be addedto -+
. ‘Borrowar's total outstanding balance or dbhgatlon The costs of the i insurance may be more.han the cost: of Wi
- insurance Borrower may be able to-obtain on its own. . . R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

o i c
Lidia 6#1foyle %/ e

-Borrower

ZA“‘SML W (Seal)

Lawrence L Guﬂfoy]e o -Borrower:
e (Sl - (Seal)

-Barrower -Borrower
Seal) (Seal)
. ‘ -_Bor_mWe[ - 1Ly i . -Borrower
(Sealy ' -z AENVENIIEAE B o ; (Seal)

-Borro'w_er T TR -Borrower
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STAFE OF ILLINOIS, Cook County ss:
won faxan , a Notary Public in and for said county and
state do hereby certify that L1 d% Guilfoyle & Lawrence L Guilfoyle

bounoard o Lo gsr

13

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumént #s his/her/their free and voluntary act, for the useg and purposes therein set forth.

Given-dnder my hand and official seal, this \ day of Wum QO

My Commission Expices:

- "OFFICIAL SEATS
DIANE M. TROINIAR
“Notary Public, State of llinols -
s Wy Commissicn Expires 10/06/12 '@
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of September, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. Jor Security Deed (the "Security Instrument") of the same date given by the
undersigned-(the "Borrower") to secure Borrower's Note to  Harris N. A., a National
Association

(the

"Lender") of the szme date and coverlng the Property descnbed in the Security Instrument -~

and located at:

4008 W 140th St Unit 1B, Orland Park. IL 60462
- [Property Address}

The Property includes a unit in, together with an undl\nded mterest in the common elements

K of a condomlmum pro;ect know x.as:
‘ . ‘Euzrgreens of 0r1and
[Name of Condominium Project} -

(the "Condomlnlum F’mject") If the owners_association or other entity which acts for the o o~
Condominium Project (the " Owners Associa’ion") holds title to property for the benefit oruse.. .. - - "~
-+ of its members or shareholders, the Property alsojinciudes Borrower's interest in the Owners o

. ‘-Assomatlon and the uses, prcceeds and beneflts of Bﬁrrower . interest.

CONDOMINIUM COVENANTS In add|t|on to the covznants and agreements made in the ”

Security Instrument, Borrower and Lender further coven=iii and agree as follows:

A. Condominium Obligations. Borrower shall perform -al’ of 3orrower's obligations under v Lol U
the Condominium Project's Constituent Documents. The "Consiitvant Documents” are the: (i).. .« oom v
- Declaration or any other document which creates the CondominuiiProject; (i) by-laws; {iii). - -
code of regulations; and (iv) other equivalent documents. Borrower s¥.2!! promptly pay, when -

due, all dues and assessments imposed pursuant to the Constituent Docurients.

. B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominitm Froject which. .. -
is satisfactory to Lender and which provides insurance coverage in the amouris (including-..- ..

deductible levels), for the periods, and against loss by fire, hazards included witnisy the term .- ... A -:'

"extended coverage," and any other hazards, including, but not limited to, earthquak<s and - .-

floods, from which Lender requires insurance, then: (i) Lender waives the provision .in

8500777723
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Section 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. : _
Wrat \Lender requires as a condition .of this waiver can change during the term of the -
loan. : - : : ‘
Borrower 'shall give Lender prompt notice of any lapse in required property insurance.. .. o -
coverage provided by the master or blanket policy. N D RS
In the even| of a distribution of property insurance proceeds in lieu of restoration ori. -
repair following a ioss to the Property, whether to the unit or to common elements, any- <o s
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application:..:x v e o
to the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ‘ : . ‘.
' C. Public Liability Insurance. Borrower shall take such. actions .as may be reasonable to. i.%.-
insure that the Owners. Associatinp.maintains a public liability insurance policy acceptable:im . . ui -
form, amount, and extent of coverzas ‘o Lender, . R I R R T S R o B
D. Condemnation. The proceeas. ! ~any. award or>claim. for damages, direct orf (.nounrin s
. ‘consequential, payable to Borrower in cornection with any condemnation or other taking ofall. . vt e
" or any part of the Property, whether of tlie unit or of the common elements, or for-any. - .. " v oon
" gonveyance in lieu of condemnation, are hereoy essigned and shall be paid to Lender.-Sueh.-= & 20 o0
proceeds shall be applied by Lender. to the sums secured by the Security Instrument-as.- .. = & oL
provided in Section 11. S :
E. Lenders Prior Consent. Borréwer ‘shall :not, ¢yCept after notice to:Lender and with? " - "5 e o
Lender's prior written consent, either partition or:subdivicethe Property or consent to: {i) the~ priny el ooy
~.abandonment or. termination of.ithe Condeminium: Projec., except -for -abandonment or: . ..eer ¢ ooy
‘termination required by law in the case of substantial-destructior hy fire or other casualty or~. i» ;
“in the-case of a taking by condemnation ‘or emirient domain; \(ii} -anv- amendment to- any-~ -
“provision of the Constituent Documents :if the: provision is for the exress benefit of Lender;= v
(i) termination of professiona! management. and -assumption of self-rianagement of .the .
-Owners Association; or (iv) any action which would have the effect of rendering the public. -
“liability insurance coverage maintained by-the Owners Association unacceptable t> Lender. suiite =
F. Remedies. If Borrower does not pay condominium dues and -assessments »vwhen due, 7 Jono.
“then Lender may- pay them. Any.amounts disbursed by Lender under this paragrzph:F shall v~
- become additional debt.of Borrower secured by the Security instrument. Unless Boriower and oo lonrt ol
Lender agree to other terms of payment; these amounts shall bear interest from the dace ofie o, et
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to.
Borrow er requesting payment. :

oy o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

| c%% (Seal)
L1d1a Yoyl -Barrower

-Borrower

Ty e .-Borrowver ...

Coar e

R - DHNE LR I A et (Seal) o
T S R DR R : ~-Borrower-...

R TN RIS o
T LRI R RN . AR

- INSTRUMENT

ol

(Seal) .+ _

Wsstaner | er_» 2

Lawrence L Guilfoyle B{drrower

{Seal)

Gral}.

-Borrower

(Seal)

-Borrower

FRES S DA T

" VMP®-sR(os1o‘)f' B pagesofs

TR T B TR - -Borrower

8500777723
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ORDER NO.: 1301 . 004370091
ESCROWNO.: 1301 . 004370091

STREET ADDRESS: 9008 W. 140TH STREET UNIT 1B
CITY: ORLAND PARK 2IP CODE: 60462 COUNTY: COOK
TAX NUMBER: 27-03-400-054-1026

STREET ADDRESS: 9008 WEST 140TH STREET, #34
CITY: ORLAND PARK ZIP CODE: 60462 COUNTY: COCK
TAX NUMBER: 27-03-400-054-1130

LEGAL DESCRIPTION:

UNIT 9008-1B AND UNIT 34 TOGETHER WITH IT5 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN EVERGREENS OF ORLAND CONDOMINIUM AS DELINEATED AND *
DEFINED IN THE DECLARATION RECORDED AS DCCUMENT NO. 26013652, IN THE WEST 1/2OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




