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MORTGAGE

Loan Number: 8000018093
DEFINITIONS

Words used in multiple sections of this document are defined below and/Giner wards are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are alo provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 24,2010 , together with all Riders to
this document.

(B) "Borrower" is
STEPHEN L WALLACK TI, MARRIED MAN

% Need o ce - recond Wit T V=Y Famdy Sdee

Borrower is the mortgagor under this Security Instrument,
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(C) "Lender" is

PNC Mortgage, a division of PNC Bank, National Association

Lender is a National Association

organized and existing under the laws of THE UNITED STATES . Lender's address is
3232 Newmark Drive

Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 24, 2010 . The Note states that
Borrower owes Lender
Three Hundred Forty Thousand Five Hundred and $0/100 Dollars

(US. § 340,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not laterhar September 1, 2040

(Ej " Property” msans the property that is described below under the heading " Transfer of Rights in the Property."
(F) "Lean" means the <ebt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums dve under this Security Instrument, plus interest.

(G} "Riders" means all Ridzrs @9 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider :z' Condominium Rider l:l Second Home Rider
D Balloon Rider [_:l Menned Unit Development Rider |:] 1-4 Family Rider
|___] VA Rider D Biwzckly Payment Rider

D Other(s) [specify]

(H) "Applicable Law" means all controlling applicable felerrl. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wel! as «ll applicable final, non-appealable judicial opinions.

(I} "Commaunity Association Dues, Fees, and Assessments” means »%i “ues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, hotecwrers association or similarorganization,

() "Electronic Funds Transfer" means any transfer of funds, other than a treisaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrurient, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Sucheim includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telerlionz, wire transfers, and automated
clearinghouse  transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneows Proceeds” means any compensation, settlement, award of damages, or procreds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage-<0. Or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii}conveyance in liewof condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the (oun.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all

requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.
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P "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the
County of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED

Parcel ID Number: 14204140191046 which currently has the address of
3345 RACINE#E

[Street]
Chicago [Cityl, Illinois 60657-3236  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ‘ere_ted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemeats~and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the (stzie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for-zncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demand., subisct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Iiorrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late ciarges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the’Nzie-and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lende: as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeat payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upen an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at th Jocation designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
ot pattial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable peried of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making

payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security. Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Leadershall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts” dze under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any ‘rerigining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, 7id flien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the paymen may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender /iy apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment car he.paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges ind then as described in the Note.

Any application of payments, insurance proceads, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amaun’, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum {the "Funds") to provide for payrient of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as 2 lien.ar encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any ind 2!l insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1(. There items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Commurity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall b< an Esarow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall {ay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems.L2nder may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ¢aly. be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for aiy “scrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receip:s evidencing such payment within
such time period as Lender may require. Borrower's obligation o make such payments and ‘o provide receipts shall for all
purposes be deemed to be a covenant and agreement confained in this Security Instrument, a; the phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to w+waiv/sr..and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay suéh amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alk
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bomrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate

the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,
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The Funds shall be held in an institution whose deposits afe insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, ).ander shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the dericiuney in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment-ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lencier:

4. Charges; Lieas. arpwer shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority ove. this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge . lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation” seciw2d by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b} contests 'the iien in good faith by, or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; 0r(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. i fender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender ma;-zive Borrower a notice identifying the lien. Within 10 days of the

date on which that notice is given, Borrower shall satisfy' the iien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower to pay a one-time charge for a‘res! estate tax verification and/or reporting  service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now’existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and 21y other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance’ shali be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires rursuant to the preceding sentences can
change during the term of the Loan. The insurance carier providing the insurance.sn7il be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasciablv. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinsiion, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and. subseauent charges each time
remappings or similar changes occur which reasonably might affect such determination or certificition’ Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agenicy u.connection with the
review of any flood zone determination resulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount’ of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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"All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbusse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. -Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lende: shail not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third particz,‘eicined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied.fo t'= sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insuranec proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons  the Froperty; Lender may file, negotiate and settle any available insurance claimand related matters.
If Borrower does not respond withit. 3% ¢4ys to a notice from Lender that the insurance carrier has offered to setle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Sectios 22 ur otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any
insurance proceeds in an amount not to exceer) th: amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 7 any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rigitz 2re applicable to the caverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Pooperty-or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use th: Property as Borrower's principal residence within 60 days
after the execution of this Security Instrament and shall continue (o.Gccupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otiervise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whichiare beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections: Barrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Wliether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property froui aeteriorating  or decreasing  in value due to
its condition. Unless it is determined pursuant to Section 5 that repair or restoration is wei economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. Ifirsurdnce or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be resncunsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disbursc precesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insvzance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrover: obligation for the
cempletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonad’c. tause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inacourate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rightt Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court, and (c) paying reasonable attorneys' fees to protect ils interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on ot off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incrs o fiability for not taking any or all actions authorized under this Section 9.

" Any amounts-dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These umezunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice fiom Lender to Borrower requesting  payment.

If this Security Instrumeri is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property; tie leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lends: required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain toe virtgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available frois the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substarially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower ¢! th: Mortgage Insurance previously in effect, from an altemnate morigage
insuter selected by Lender. If substantially equivalent *%origage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designaied rayments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for.ne period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender reouires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insuranc>~as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide ‘a-nei-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemer( Ww.tween Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing -in :his Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losssz. it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on allsuch insurance in force from time to time, and may <n*sr into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and Conditions that are
satisfactory to the mortgage insurer and the other party (or partics) to these agreements, These agreementis ¢y require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
in¢lude funds cbtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser, of the' Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insnrance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or fo receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation o
termination.

) ll..Assignm»;.i of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is deinaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econivically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right t= Fold such Miscellancous Proceeds until Lender has had an opportunity {0 inspect such
Property to ensure the work has'been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the reans and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agrecmeni is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not 'be required to pay Borrower any interesi or carnings on such Miscellaneous
Proceeds. If the restoration or repair is not ecopamically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall se‘applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or rot then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value f the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu is‘equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, déstruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the/sums_secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Fropeitv immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whisn t%e fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amcdrt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender .o-hurwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wiiethe: cr not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppocing, Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lewder within 30 days
affer the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eithcr < restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "QOpposing' Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, wheiher civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with aruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 1o corumence proceedings against any Successor in Interest of Borrower or o refuse to extend time for payment or
otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowér or any ‘suscessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Leudii's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amouat then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Lia“ility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liatlity shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Proper’y nnder the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumcnt; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with ‘egard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Succrssor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved iy Lender, shall obtain all of Borrower's rights and benecfits under this
Security Instrument. Borrower shall not be released from Burcower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants_and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns ‘of Lender.

14. Loan Charges. Lender may charge Borrower fees for services rerformed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights under th’s Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any cther fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be ctiistrued -2 a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instriment cr by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is tizally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the pedviiited limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted I'miit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lenderinay skoose to make this refund
by reducing the principal owed under the Note or by making a dircct payment to Borrower. If a efun) reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not » prépayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Beitowar will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be'in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure, There may be only one designated
notice address under this Security Instrument at any one time.
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Any? notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually recetved by Lender. If any notice required by this Security

Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding  requirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used ‘i this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding  neuter
words or words wr.the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives seic discretion without any obligation to take any action.

17. Borrower's Cepy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ot tic Troperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property”
means any legal or beneficial ‘interest in the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a pwchaser.

If all or any part of the Property ‘or.un; Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficil interest in Borrower is so'd-or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secired oy this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicalile Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given i accordance with Section 15 within which Bofrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ''f/ddrrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b¥sich other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgmen erforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under s Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecrients; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornsys’fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Pripesty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Londer's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may 1oJuite-that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (1) cath; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upra s institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upun_reinstatement by
Bomrower, this Security Instrument and obligations secured hereby shall remain fully effective as if {10 acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is achange of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing,
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If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as toxic
or hazardous ‘subsiances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pciroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and wadiuctive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located ot relate to health, safety or environmental protection; (c} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can caus<, sontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causeor permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous fubrtances, on or in the Property. Borrower shall not do, nor atlow anyone else to do,
anything affecting the Property (a) that is_in violation of any Environmental Law, (b) which creates an Environmental
Cendition, or (¢} which, due to the presenie, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding ‘wo sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that a:c generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limwed *5. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (xyany investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviriniental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Srostance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the vaivs o the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, orany private party, that any reraova’ or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take .all-iecessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an’Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agéeras follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieratica following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration “uide:” Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required tn cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cr:cd; and (d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of the smias s/cored by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further iufe:n: Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the mon-existips2 of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before \he Aate specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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'23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fec is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bortower's and Lender's agreement. If Lender purchases insurance for
the collateral. Horrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in consaction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cos’s ¢f the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more thin the cost of insurance Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses:

B Pl ety R LA - afed .

STEPHEN L WALLACK 1l by Diane_\Winsens m?4) a%s ¢ c@d:j

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal}
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P .
STATE OFTLLISOR=> Lo ' County ss: R)QCUJQ-(

1, .)O (_“\\{n M F\(_AG f(.'L\-a\/\ | » a Notary Public in and for said county and
state do hereby certify that

Dtephen L walac KL b Diane V‘)lmaansmd'h
53}—5 QJch n

L

personally knowii to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in persci. and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and
voluntary act, fo:'th>-uses and purposes therein set forth.

Given under my- 07 _and official seal, this aL{ day of p-uﬂu_&’\“ &0\0 i

My Commission Expires:

Ok ~a- 1t

COMMONWEALTH OF PENNSYLVANIA

Notarial Seal
Jodiyn M. Fiedorczyk, Notary Public
Hopewell Twp., Baaver County
My Commission Expires June 22, 2014
Member, Pennsvivania Assoclation of Notaries
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CONDOMINIUM  RIDER

Loan Number: 8000018093

Ti& CONDOMINIUM RIDER is made this  24th  day of August, 2010 ,
and is incziporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,

or Securiy’ Loed (the "Securily Instrument) of the same date given by the undersigned (the
"Borrower" to-scure Borrower's Note to

PNC Mortgage, & divizion of PNC Bank, National Association

{the "Lender") of thc'same date and covering the Property described in the Security Instrument and

t: .
located a H QWJ"hOrn%- RACCO;E,\_
5 IN
Chicago, IL 60657-3236

(Froperty Address)

The Property includes a unit in, together with-2n undivided interest in the common elements of, a
condominium project known as:

[Name of Condorunium Project]

(the "Condominium Project”). If the owners assaciation ‘orofier entity which acts for the Condominium
Project (the "Owners Association™) holds title to properly ‘or-the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the-Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM  COVENANTS. In addition to the covenants znd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as rol'ows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Candominium Project; (i) by-laws; (iii) codr: of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when Guc. at. dues and
assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
. accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels; for the periods, and against loss by fire, hazards included within the term "extended

-coviraa.” and any other hazards, including, but not limited to, earthquakes and floods, from
which l.ender requires insurance, then: (i} Lender waives the provision in Section 3 for the Periodic
Payment ‘to Lander of the yearly premium installments for property insurance on the Property; and (ji)
Borrower's Jblijation under Section 5 to maintain property insurance coverage on the Properly is
deemed satisfizd to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires.as a condition of this waiver can change during the term of the loan,

Borrower shall give Lcpier prompt notice of any lapse in required property insurance coverage
provided by the master or blanke* walicy.

In the event of a distribution af property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wtetrer to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall Je‘paid to Lender for application to the sums secured by the
Security Instrument, whether or not then iie, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains 2 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awaru 4r tlaim for damages, direct or consequential,
payable to Borrower in connection with any condemnaiieii or other taking of all or any part of the
Property, whether of the unit or of the common elemnis, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lende . Stch proceeds shall be applied by
Lender to the sums secured by the Security Instrument as proviazd ir Section 11.

E. Lender's Prior Consent. Borrower shall not, except after natice-to Lender and with Lender's
prior written consent, either partition or subdivide the Praperty or consent*2: /i) the abandonment or
termination of the Condominium Project, except for abandonment or terminatior required by law in the
case of substantial destruction by fire or other casualty or in the case of a taxing bv condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documerts it the provision is
for the express benefit of Lender; (iii) termination of professional management and asstinntion of self-
management of the Owners Association; or (iv) any action which would have the effect ci rzndering the
public liability insurance coverage maintained by the Owners Association unacceptable 1o iender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MJ&IFreddie Mac UNIFORM

INSTRUMENT é' . w
VMP ® -8R (0810) Page 2 of4  Initials: Form 3140 1/1

DDS-C09
A0 OO
D$T0000 093

C090020048000018




1026719007 Page: 18 of 24

- UNOFFICIAL COPY

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other *crms of payment, these amounts shall bear interest from the date of disbursement at the Note
. rate‘ana shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.
SIGNATURE PAGE FOLLOWS,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

_ /J/&/’ ﬁ”’ \58 iﬁg&/@/ 7,7% @Mw&%j ftbﬁ (Seal)

-STEPHEN L WALLACK Il by Drasie. WiKkens m.—yq,’s Votby inde. / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Faunie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP ® -8R (0810) Page 4 of 4 Form 3140 1/01
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{
1
|
|

AU 00 0 0O

T0O000C020040048000018093




1026719007 Page: 20 of 24

UNOFFICIAL COPY

/23

1-4 FAMILY RIDER
{Assignmpent of Renks).
Loan Numbey,

THIS 1.4 FANILY RIDER Is made tys S5 day of ABUST 2310 ,andis

Incorporated.into and shall bé deemed (o nenn and supplement the Morlgage, Deed of Trust, or
Securily Oped {the, *Seourdly Instrument’) of the same data diven by the undersigned {he
“Beirower”) fo secyre Bomower's Nole fo
PNC Marlgage, & division of PNG Bank, National Assacition

' fthe
“Lender’) of the same dite and coverlng the Pioparty dascibed In the Security tastument -and

localed at ) . —
A TRNE (ol Tttt 77

[Property Addrese]

1 FAuLY COVENANTS, In addifon io the covenands and agresments made in fia-Securiy
Instrment’ Borower and Lendor further cavenant and agroe as foliows:

A, ADDITIONAL, PROPERTY SUBJECY TO THE SECURITY INSTRUMENT, Inaddifion to the
Property describad i +05 Security’ Instrument, the-following ffams now o hersafter aftachad o the
"Propeity. to- the el they s atures are pdded (0 the Proparly desciplion, and shall also
eonstitule the Property rovere! by the Securty instrument: bulkiing materals, appllances end
guoda of avery nature wh. tsoever naw o herealter lncatid in, on, or used, or intended to be used in
coraction with the Propeny, “icliiting, but not Gnlisd ta, those. for the pusposes of supplylng o
distribuling heating, toollng, ewnchichy,. gas, water, oi and light, fire prevention and extinguisting
apparalus, securily end actess (OMr i spparafus, phimbing, bath fubs, water heaters, water
ciosets, sinky, janges, stoved, tofiger o, dishwashiars, dispasals, washers, ryers, ownings,
stom windows, stor doors, screens, bl \de, shades, coraing and curtsin rods, attached mimors,
cabdinels, paneiing and attsched fioor coverings il of which, Inciuding replacements -zivd additions
thersto; shall be deemed o be and romai a pert of the Proparly covered by the Security
Insttument. A of the faregoing logether with the F1r ity described in the Security Inslivment {or
the leasehiod estate ftha Sacusity Instument fs. o' a 'sas8hoid) are referres o in this 14 Fanily
Rider and the Sacurlty Instument as the “Propery.”

MULTISTATE 14 FASILY RICER -Fannle MaafFreddia Sac UNIID%W INSTRUMENT

Fonn 3H70- 104

Voltars iuwer Financal Servicas u)

VMP @ -5TR (0811]
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B. USE OF PROPERTY; COMPLIANCE WITH. LAW. Borrawer shall nof seak, agrze to.or
niake & change in the use of the Proparty or s Zoning classification, uniess Lender has agiead in
withg to the change, Borrower shall comply with al laws, ardinances, reguiations and requirements

of any govarnmental body applicabic to e Properly,

G SUHOHDINATE LIENS. Except as pemitied by Tederal Jaw, Borrawer shal not allaw any
en inferfor o the Secudly instument to be pedected against tha Property withou! Lénder's prior
wrilfen permission. o .

B; RENT LOSS INSURANCE, Borowar shall thailain nsucance 2gainst rert [ss 1 addition
to the other fuzards for which insurance is required by Seclion 5.

E. “BORROWER'S RIGHT TO RENSTATE' DELETED. Saclion 19 is delsted.

F. BORROWER'S QCGUPANGY. Unless Lendar and Bojrower atherwise agrés in virifing,
Tacton & concending Borowers acoupancy of the Property is deluted,

G, AJSIGNMENT OF LEASES, Upan Lerder's raquest. after default, Borrower snal assign to
Leuder sl ieatas of tha Propeity end ol securlly deposits made.in coinection with jeases of the
Property./Upon the assignment, Lender shall have the fight to modily, extend of terminete the
exdsling |aases L ta exseuto new lpases, it Lendar's site dscration, As gaed in {hs paragoach
G, tha word “lei x8"/shi '\ inean "subleass” i the Secarlty Instrumient is on 8 heasehoid. '

H. ASSIGNMENT € RETS; APPGINTMENT OF RECEIVER; 1ENDER N POSSESSION,
Bonower:gbsaiitaly and Incahattionalty assigns and bansfers lo Lender all the rents and revenues
("Renfs') of the Fropetfy, ieg-itiass of to whom the Rants of the Property are pavable. Bomower
authodzes Ledder or Lenders B7 2% to colblect the Renls, ang agrees that sach tenant of the
Property. shall pay the Rents 1o ‘endir o Lendere agents. ‘However, Borrower shall receive the
Renis untit ) Lender hos given Boiav arsatice of defaull porsuant to Secllon 22 of the Sacurity
Insindimient, and () Lendsi has givan noti e 1o the terrani(s) that the Rents are o be paid ty Lender
or Lender's agenl. This assigminart of Rert, corstiiles sn absthte sssignment and not an
assignment for addifional secuiity ooly.

i’\
WULTISTATE 14 FAKILY RIER - Fannia MaofFreddie Mac UN| BaTTAMET
VHP §.5TR (0811) PageZof4  lnifiaksS Som W7 {m{
DDS-Of . .
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I Lender gives notice of default to Rémowsr: () i Renls reteived by Borrower shall ba heid by
Soirower.as frustes for the banefit of Lander oply, 1o be applied % the sums sscured: by the
Secury Instumant; (i) Lendor shalt bs eniled & colest and receive at of the Rents of the
Properly; [} Borrowar agrees thal each tenant of tha Propedy shall pay ali Rerds dye and ungald
tp Lender or Lender's agents upon fender's written defnand 1o e tenant; (v unlass applicatle faw
provides otherwise, all Rents coflacted by Lender or Lender's agenfs shall be applied fref o the
Gyifs of taking control of and managig the Propasty and collecting the Rents, including, but not
iiled 1o, 2tiorney’s fes, receiver’s fass, premipms o receiver's bands, repair and maltenancs
tosls, insurgnce premiums, taxes, assessmants and other charges on the Property, and then (o
the sums secured Ty the Security instument! (v} Lender, Lenders agends of any udicially
appolnted recelver shali be fable i sccoumt for only thuge Rents aclually received; and (v} Lander
shall. be antiled 10-hava & maaivar appointed Lo take potsesslon of and manzge the Proparty and
tollect he Rents and proflts derived from the Property withaut uny shawlag as to the nadequacy of
the Prapsrly as sacunty,

If.the Rents of tha Propery are not sufficent to covar the costs of laking contisi ofand
farz g sche Properfy and of colleding the Rents any funds expended by Lender for such
purposes s'all pecoms indebtedness of Bomowar to Lander sacured by the-Securfty instrumnent,
pursuent b 2o 8,

Barrowel apre ey thd warranls thal Barrawer has not exscuted any prior agslgnmant afthe,
Rents and has niol Jerfonmed, and will nat perform, any acl thal weud preven Lender fom

sxeccising its nghls undac s jaragraph,

Lander, or Lender's wgan's ¥ 8 judiclally appointeg recefver, shaif nit be raqiired to énter
upon, take conkrad of or mainixln Lya Property before or afier giving nolice of defaut ko Boriower.
However, Lenider, or Lenders agen's or % frdicially appalnted receiver, may do 50 8l ang 4ms when
# default octurs. Any application. o/ R, sirall not cuse or waive &y defaull of Javalidate any other
fighl or renedy of Lender, Thia assigim nt of Rents of the Property shalt ferminate when 2F the
stms secrdd by e Securtly Instrjment are poi v Rl

L CROSSDEFAULT FROVISION. Homowe's seiult ar breach under sy nofa or agreement
I which Lendar has an. [efarest shall be a breach wndir “9e Sequrity Instrument and Lender may
Invoke any of the remsdies pemitted by the Security insium?nt.

)

o«
J
MULTISTATE {4 FAMLY ‘RIDER. - Fannle MaaFreddls Mac UNEWAM iioT2OMENT
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BY SIGNING BELOW, Bomower accepts and agrees (o the terms and covenants contalned in
this 1-4 Famdy ider.

Moaedie S Wllik 17 {L@WW o, ™ /LM/

STEPHEV LWL T BY BIBE €IS ENSI T P o EACT

{Sea

-Borowsr

= . (Seal)
’ “Bormwer

——— . {Seal)
-Bomowar

MILTISTATE {4 FAWILY RIUGR . Fannie ‘MasfFroddie Mac UNIFORM NS TRUMEST
VMP & -5IR (0811) Page 4 of 4 Form 3470 404
BRS-OLS ’

.....




o

1026719007 Page: 24 of 24

' UNOFFICIAL COPY

Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM UNIT SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS UNIT 3345-E IN
HAWTHORNE COURT TOWNHOUSE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1TO 24, BOTH INCLUSIVE, AND LOT 42 (EXCEPT THE SOUTH 16 FEET
THEREOF PREVIOUSLY DEDICATED FOR PUBLIC ALLEY) AND LOTS 43 TO 48,
BOTH INCLUSIVE, ALSO THE VACATED ALLEY LYING EAST OF AND
ADICANING LOTS 1 TO 6, INCLUSIVE, AFORESAID AND THE NORTH 9 FEET OF
LOT 7 AFORESAID AND WEST AND ADJOINING THE NORTH 9 FEET OF LOT 42
AFORESAI AND ALL OF LOTS 43 TO 48 AFORESAID BOTH INCLUSIVE, ALL IN
BLOCK 14N-*AXTERS SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4°QF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATIGN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
87333507 AND AMENDYD BY DOCUMENT 88097268, TOGETHER WITH ITS
UNDIVIDED PERCENTAGT: INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Tax/Parcel ID; 14-20-414-019-1046




