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And
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4725 N. Western Ave Suite 220
Chicago1!. 50625

-

(The Abeve Space for Recorder’s Use Only)

Timothy Hayes and Larry Hayes, 2847-49 N, Cicero Chicago, IT 60641 (herein called
the “Grantor”), in consideration of the sum of TEN AND NO/100 DOLLZARS ($10.00) and
other good and valuable consideration to Grantor, by Grantee (herein below-nuried), the receipt
and sufficiency of which are hereby acknowledged and confessed, hereby conveys and
quitclaims to Christine Stoltz, Deborah L. Haidos, Carol A. Lavecchia, Edward F. Stolt= III, and
Michael Stoltz III (hereinafter referred to as “Grantees”), whose address for the purpose of this
Deed (the “Deed”) is 600 Peterson, Park Ridge, IL 60068, all of (i) the real property (the
“Land”) located in Cook County, Illinois and more particularly described in Exhibit A-1,
attached hereto and made a part hereof for all purposes; together with (ii) all and singular, the
benefits, privileges, easements, tenements, hereditaments and appurtenances thereon or in
anywise appertaining thereto, and any and all right, title and interest of Grantor in and to adjacent
roads, and rights-of-way (herein called the “Rights and Appurtenances”); and together with
(iii) all buildings, fixtures and other improvements located on the Land (herein called the S )
“Improvements™); (the Land, Rights and Appurtenances, and Improvements being hereinafter P
referred to as the “Property™); subject to, however, those exceptions and encumbrances set forth
in Exhibit A-2 (herein the “Permitted Exceptions™), attached hereto and made a part hereof forS
all purposes.
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TO HAVE AND TO HOLD the Property, together with all and singular any other rights
and appurtenances thereto in anywise belonging unto Grantee, their successors and assigns
FOREVER.

BUT IT IS HEREBY EXPRESSLY ACKNOWLEDGED AND AGREED that:

A.  This Deed, and the conveyances being made hereby, are being executed, delivered
and accepted in lieu of foreclosure, and that the same shall be interpreted and construed as an
absolute conveyance to Grantee of all right, title and interest in the Property, including
specifically but without limitation, any equity or rights of redemption of Grantor therein or
thereto.

B. AN of the liens and security interests (hereinafter collectively called the “Liens”)
that evidence ‘or“sccure the payment of that certain Promissory Note dated July 23, 2007,
executed by Grantor, in the principal amount of $150,000.00.

C.  There shall rt in any event be a merger of any of the Liens with the title or other
interest of Grantee by virtue of this conveyance and the parties expressly provide that each such
interest in the Liens on one hind'and title on the other shall be, and remain at all times
SEPARATE and DISTINCT.

D.  The title of Grantee in th: Property under this Deed will not merge with the
security interests of Grantee in the Property undzr the Liens and that for purposes of priority as
between: (i) intervening or inferior liens, clainis. ‘'or encumbrances on or against the Property,
and (i1) the Liens, any and all rights of Grantee to'exercise their remedies of judicial foreclosure
of any of the Liens or any other remedies are expressf; preserved hereby and for purposes of
limitations and any other applicable time-bar defenses, ihe same are expressly extended as
evidenced by this instrument.

E. The priority of the Liens is intended to be and shail réioain in full force and effect
and nothing herein or in any instruments executed in connection heriwith shall be construed to
subordinate the priority of the Liens to any other liens or encumbrances ‘vhatsoever.

F. Grantee’s acceptance of title to the Property will not create auy. liability on
Grantee’s part to third parties that have claims of any kind against Grantor, in ¢coumection with
the Property or otherwise. Grantee will not assume or agree to discharge any liabilities
pertaining to the Property. This Deed does not confer any third party benefits on persons not a
signatory to the Deed.

G.  Nothing in this Deed shall increase, limit, modify or alter the liability of Grantor
with respect to the Liens referenced in Section B above.

This Deed is exempt from transfer taxes under the provisions of Paragraph (1), Section
31-45, Real Estate Transfer Tax Law.

A
EXECUTED this A’ day ofm 2010.

A-2
88906.4
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BORROWERS:
TIMOTHY HAYES
o ;h _ &
~ LARRC( HAYES
STATE OF 1L1 iNOIS §
§
COUNTY OF CO0OK §

The undersigned, a Wolary Public in and for the State and County aforesaid, does hereby
certify that Timothy Hayes and Larry Hayes, personally known to me to be the same person whose
name is subscribed to the foregoing. instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act

and as the free and voluntary act of said lir:ted liability company, for the uses and purposes therein
set forth.

AT e PNy

OFFICIAL SEAL
MARTHA A BO2IC
Notary Public - State of lilinols
My Commission Expires Oct 26, 2010

M
Notey o'ic, Stafé of ek
W A-fi2.c

( pr.';eted name) -

My commission expires: |()-2r2Cr ¢/

| HEREBY DECLARE THAY THE ATTACHED DEED
REPRESENTS A TRANSACTION EXEMPT FROM
TAXATION UNDER THE CHICAGO TRANSACTION
TAX ORDINANCE 3Y PARAGRAPH(S

Exempt under provisions of Paragraph (.,
9 -03:‘-3—‘10 T T e Section 4, Real Estate Transfer Tax Act.
2 ,ﬁ_ZH o ‘ /‘
Date Buyer, % or Represemaﬁé : ~—

88906.4
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EXHIBIT A-1
TO DEED

(in lieu of foreclosure)
PROPERTY DESCRIPTION

LEGAL DESCRIPTION:

PROPERTY ADDRESS:

2847-49 N. LICERO
CHICAGO IL %0641

Permanent Index Number:

Property ID: 13-27-122-045

Legal Description:

LOTS 397 AND 398 IN KOESTER AND ZANDER'’S SECO™WTS SECTION LINE ADDITION TO THE
SOUTHWEST % OF THE SOUTH WEST % OF THE NORTH WEST % OF SECTION 27,

TOWNSHIP 40 NORTH , RANGE 13, EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

88906.4
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EXHIBIT A-2
TO DEED
(in lieu of foreclosure)

PERMITTED EXCEPTIONS

a. Taxes for the year 2008 and subsequent years,

COOK COUNTY ™%
RE:CORDER OF DEEDS
SCANNED BY

A-5
88906.4
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STATEMENT BY GRANTOR AND GRANTEE

The grantor or his agent affirms that, to the best of his knowledge, the name of the grantee shown on
the deed or assignment of beneficial interest in a land trust is either a natural person, an Illinois
corporation or foreign corporation authorized to do business or acquire and hold title to real estate in
[linois, a partnership authorized to do business or acquire and hold title to real estate in Illinois, or
other entity recognized as a person and authorized to do business or acquire and hold title to real
estate under the laws of the State of [ilinois.

i
Dated 0\"77 . 7o Signature: fj/égﬁ/w

e 6
Grant(ﬁ'o’r A?{:nt

Subscribed ane sworn to before me by the

said BALYRY Rk
™
this “/" dayof S%HIAC(/
-~ ! OFFICIAL SEAL
H gk() MARTHA A BOZIC
Notary Public - State of llinols
My Commission Expires Oct 26, 2010
otary®Public

The grantee or his agent affirms and verifies that the name of the grantee shown on the deed or
assignment of beneficial interest in a land trust is eitier a natural person, an Illinois corporation or
foreign corporation authorized to do business or acquire and holtf title to real estate in Ilinois, a
partnershg) authorized to do business or acquire and hold t'e to real estate in Illinois, or other entity
recognized as a person and authorized to do business or acquire ad hold title to real estate under the
laws of the State of Illinois.

Dated Q" % ; —20__(0 Signature: C@ié )%ﬁ~

Giatef or Agent | =

Subscribed and sworn to before me by the

said (Mriskuy o2,

this %ﬁ day of Qﬁf’mff?/

OFFICIAL SEAL
MARTHA A BOZIC
Notary Public - State of INinois

My Commission Expires Oct 26, 2010

NOTE: Any person who knuwn#’ y submits a false statement concerning the identity of a ¢ shall be guilty of a Class
C misdemeanor for the first offense and of a Class A misdemeanor for sﬁuent é'f}‘lelt;:scs

E\ttach to deed or ABI to be recorded in Cook County, Hlinois, if exempt under provisions of Section 4 of the Mlinois Real
state Transfer Tax Act.]

SGRTOREE



