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AMERICAN FIDELITY MORTGAGE SERVICES INC.
ATTN: FIMNAL DOCUMENT DEPARTMENT

4200 COMMEARCT COURT #200

LISLE, IL fJ522-0922

This instrument was preparer by:

AMANDA POMPLIN

AMERICAN FIDELITY MORTGAGE SFRVICES, INC.
4200 COMMERCE COURT , STE 24U

LISLE, IL 60532

ILOAN #: 222506524 ~ FHA Case No.
State of lllinols MORTGAGE 137-5901071 729

MIN: 1003940-0000004821-7

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 23| 2019. The Mortgagor is
JAMES MULLINS AND VICTORIA MULLINS, HUSBAND AND WIFE

("Borrower™}.
“MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporaticn tihat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde: this Security Instrument.

FHA lllinois Mortgage - 4/96 Initidls ‘ l/} A
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 20286,
Flint, MI 48501-2026, tel. (888) 679-MERS. AMERICAN FIDELITY MORTGAGE SERVI CES INC., A
CORPORATION

("Lender™) is organized and
existing under the laws of TLLINOIS
and has an address of 4200 COMMERCE COURT #200,LIS1LE, IL 60532-0922.

Borrower owes Lender the principal sum of ****TWO HUNDRED EIGHTY ONE THOUSAND ONE HUNDRED EIGHTY
THREE AND NO/1OO0**khkhkhhh kX hh Ak Xk hh h kA Ak Ak ko kA Ak Rk kb k& & & & Dollars (U.S_ $231’133. 00 ]
This debtis evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2040.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and maodifications of the Note; (b) the payment of all cther sums, with interest, advanced under
paragraph 7 ia protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and
agreemerus wiider this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MEF.S fsciely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the foliowing described property focated in cook County, llinois:
SEE ATTACHED FAHTIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

APN #: 02-18<39,.3%2-0000

which has the address of 1467 CAMERON CO%ri, HOFFMAN ESTATES
[Street, City],
Wllincis 60010 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereatiet ere/cted on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. Al repl-ice nents and additions shall also be coveraed by this
Security Instrument. All of the foregoing is referred to in this Sacurity Instrument as the “Property.” Borrower
undersiands and agrees that MERS holds only legal title to tne inierests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nuininee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incl rdiny. but nat limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including; Fut.not limited to, releasing and canceling
this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate barelsy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered/« xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claim: and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real prorerty.

FHA Hlinois Mortgage - 4/96 Inicial VW_/
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Preperty, and
{c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium tothe Secretary of Housing and Urban Development ("Secretary”), orin any year in which such premium would
have been required if Lender still held the Security instrument, each monthly payment shall alse include either: {ijj a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Items”
and the sums paid to Lender are called "Escrow Funds.”

Lender may, atany time, collect and hold amounts for Escrow Itemsin an aggregate amount notto exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures Act of 1974, 12
U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), exceotthatthe cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's uayments are available in the accountmaynotbebased on amounts due for the mortgageinsurance premium.

If the amouint=held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrcwe: for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to payv e Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted iy RESPA,

The Escrow Funds.arepiedged as additional security for all sums secured by this Security Instrument. If Borrower
tenders o Lender the fulipasinent of all such sums, Borrower's account shall be credited with the balance remaining
for all instaliment items (a), (b’, 2nd (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secietary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Prope(ty rr its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for itens (a), {b), and (c).

3. Application of Paymentis. All payiaents under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance pramium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the menthly mortgage tnsurance premium;

Second, to any taxes, special assessmaovo{easehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Ncte.

4. Fire, Flood and Other Hazard Insurance. Borrcwear shallinsura allimprovements onthe Property, whether now
in existence or subsequently erected, against any hazad<, Casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintaind.d "1 the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, wnzthe r now in existence or subsequently erected, against
loss by floods 1o the extent required by the Secretary. Allinsurance 1@l be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and skall include loss payable clauses in favor of, and
in a farm acceptabie to, Lender.

In the event ofloss, Borrower shall give Lender immediate notice by rv ail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authuiizad and directed tomake paymentfor such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or an)/ psirt of the insurance proceeds may be
applied by Lender, at its option, either (a} to the reduction of the indebtedriess 'inder the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, #zivi"ithen to prepayment of principal,
or (b} to the restoration or repair of the damaged Property. Any application of the procoeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paracraph 2, or change the amount
of such payments, Any excess insurance proceeds over an amount required to pay all outstrinding indebtedness under
the Note and this Security instrument shall be paid to the entity legailly entitled thereto.

LOAN #: 222506524

FHA Hlinois Mortgage - 4/96
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In the event of foreclosure of this Security Instrument or other transtfer of title to the Property that exinguishes the
indebtedness, all right, tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property} and shall
cantinue to occupy the Property as Borrower's principal residence for at least one year after the date of cccupancy,
untess Lender determines thatrequirementwill cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenualing circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Preperty te deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

8. Cor{einnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaann or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and sna''he paid to Lender to tha extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securi.yInstrument. Lender shall apply such proceeds to the reduction ofthe indebtedness under the Note
and this Security In7 (ru ment, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principel Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, ahich are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amounirenuired to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally ertit'ad thereto.

7. Chargesto Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay alf governmental
or municipal charges, fines and ilnpr.si*!ons that are not included in paragraph 2. Borrower shall pay these obligations
on time directiy to the entity which is.Owed the payment. if failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’'s request Borrovier shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenanls and agreements contained in this Yecurity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such-ara proceeding in bankruptcy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whaievaris necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazar 3 insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall Lear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due anu payable.

Borrower shall promptly discharge any lien which ha=priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured kv tlie lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in Ihe Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures frcm/tha holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender ¢etermines that any part of the Property is subject
to a lien which may attain priority aver this Security Instrument, Lender m~y give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions sel fortl: abcvz within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt.

{a) Defaull. Lender may, except as limited by regulations issued by the Sccretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Socurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other rioligations contained in this
Security Instrument.

FHA Hlinois Morlgage - 4/96
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (including Section 341 {d} of the
Garn-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in fuli of all sums secured by this Security instrument if:

iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

ctherwise transferred {(other than by devise or descent), and

(i} The Property is not occupied by the purchaser or granlee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credithas notbeen approved in accardance

with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
{e} Mortgage Not Insured. Barrower agrees that if this Security instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statzraent of any autharized agent of the Secretary dated su bsequent to 60 days fram the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithistanding the faregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely dit e to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstawr.eit. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failli~ic-pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedit.ay’are instituted. To reinstate the Security Instrument, SBorrower shall tender in a lump sum ali
amounts required to brir,g Porrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, {oriclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the forec!zsure proceeding. Upon reinstatement by Borrower, this Security Instrumeni and the
obligations that it secures shall reima’n in effect as if Lender had not recuired immediate paymentin full. However, Lender
is not required to permit reinstaterierntif: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediziciy preceding the commencement of a current foreclosure proeceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (i} reinstatement will adversely affect the
priority of the lien created by this Secuniy /astrument.

11. Borrower Not Released; Forbearirze By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums seclired iy this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release Y1 nability of the original Borrower ar Borrower's successor in interest.
Lender shall not be required to commence proceadings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sun's secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successcrs 1 interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise ci any right or remedy.

12. Successors and Assigns Bound; Joint and Seve al Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successecis 7ind assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b}. Borrower’s covenants and agreemsn's shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: ,2iis co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property undri-the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrurhent; and {c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodaiiors with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumeri shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. Tiie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anyaistice to Lender shall be given
by firstclass mailto Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowe! of\ Lender when given as
provided in this paragraph.

FHA lllinois Mortgage - 4/96
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptty give LLender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum prodiicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws and laws of the
jurisdiction where tae Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of {{7nts. Barrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower adtbuiizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tanant of the Property to pay/ th» rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any ¢ovenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as (rus ten for the benefit of Lender and Borrower. This assignment of rents constitutes an
absclute assignment and not an aszignment for additional security only.

If Lender gives notice of breach to Porrawer: {(a) alf rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be appliec to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Freperty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writzn demand te the tenant.

Borrower has not executed any prior ass.gr.nznt of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under{nis paragraph 17.

Lender shall not be required to enter upor, ta'ic control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or v judicially appcinted receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive 70y default or invalidate any other right ar remedy of Lender.
This assignment of rents of the Property shall terminate el the debt secured by the Security Instrument is paid in
full.

18. Foreclosure Procedure. If Lender requires immedfate payment In full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lerid~r shall be entitled to collectall expensesincurred
in pursuing the remedies provided in this paragraph 18, incluair o but not limited to, reasonable attorneys’ foes
and costs of litle evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary recquires
immediate payment in full under Paragraph 9, the Secretary may inveiie the nonjudicial power of sale provided
inthe Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3r5" etseq.) by requesting aforeclosure
commissioner designated under the Actto commence foreclosure and to se’! th: Property as provided In the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights ott.c iwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Laihder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FHA 1llincis Morgage - 4/a6 Tnilia A
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21. Riders to thls Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security thstrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ Condominjum Rider i 1Growing Equity Rider L_"iPlanned Unit Development Rider

| Graduated Payment Rider  [(X] Othar(s) [specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees 1o jhe terms contained in this $ecurity Instrument and in any

rider(s) executed by Borrower and recorded with it. /
Witnesses: / " . :
; & (Seal)

ES MULLIRS

VICTORIA I.. WOLSTENHOLME-MULLINS

(Seal)

State of ILLLN'}I.‘!
County of: ,_/_}:
T

P?son aking Acknowledgement)

." ) ’/.
? ﬂ/ [P/ - {(Title or Rank)

(8erial Number, if any)}

FHA Hlinois Mortgage - 4/96
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LOAN #: 222506524
MIN: 1003940-0000004821-7

FHA Case No
137-5901071 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  23rp day of augusT, 2010
and.s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note”) to  aMErRICAN
FIDELIT Y MORTGAGE SERVICES, INC., A CORPORATION

(the “Lender”) 47 the same date and covering the property described in the Security
instrument and }ocated at:

1467 CAMERON CO.PZ

HOFFMAN ESTATEsS, IL..60010

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST BRATE AMu THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE
g}@NY ONE TIME AisF, THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. i scddition to the covenants and agreements made in
the Security instrument, Borrower aind \=ender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

%_A) Change Date

he interest rate may change on the firsl day of January, 2016 and on that

day of each succeeding year. "Change Date” riicans each date on which the interest
rate could change.

(B) The Index

Begirning with the first Change Date, the int=rzst rate will be based on an Index.
‘Index” means the weekly average yield on United Statss reasury Securities adjusted
fo a constant maturity of one year, as made available by the Federal Reserve Board.
“Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no Tonger available, Lender will use as
a new Index any index prescribed by the Secretary. As used! in this Rider, “Secretary
means the Secretary of Housing and Urban Development ¢¢ nig’ or her designee.”
Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95 Initis ﬁ
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LOAN #: 222506524

(C)Calculation of Interest Rate Changes

Befare each Change Date, Lender will calculate a new interest rate by adding a
margin of Two Anp onE-FOURTH percentage pointﬁf) $ 2.250% )
to the Current Index and rounding the sum to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.

{D)Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one

percentage point(s) { 1.000% )onany
sirgle Change Date. The interest rate will never be more than rive
percentage point{s) ( 5.000% ) higher

or lowethan the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Culculation of Payment Change

If the intsrest rate changes on a Change Date, Lender will calculate the amount of
monthly paymzit of principal and interest which would be necessary to repay the
unpaid principa’’ talance in full at the Maturity Date at the new interest rate through
substantially equil payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default
in paymenton the Nots, reduced by the amount of any prepayments to principal. The result
of this calculation will Lie fhe amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give noticeta Bon ower ofany change inthe interestrateand monthly payment
amount. The notice must be givar atleast 25 days before the new monthly payment amount
is due, and must set forth (i) the ~te of the notice, (ii) the Change Date, (iii) the old interest
rate, (iv) the new interest rate, (v) (the. mew monthly payment amount, (vi) the Current Index
and the date it was pubiished, gvif) e wethod of caleulating the change in monthly payment
amount, and (viii} any other information vich may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in acrordance with paragraphs {C) and (D) of this
Rider will become effective on the ChangG Date. Borrower shall make a payment in the
new monthly amount beginning on the first payment date which occurs at [8ast 25 days
after Lender has given Borrower the notice or<nainges required by paragraph (F) of this
Rider. Borrower shall have no obligation to pay dréy increase in the monthly payment
amount calculated in accordance with paragraph((E) of this Rider for any payment date
occurring less than 25 days after Lender has giver:ine required notice., if the monthly
gayment amount calculated in accordance with paragrapt; {(E) of this Rider decreased,

utLender failed to give timely notice of the decrease and Borrower made any monthly

payment amounts exceeding the payment amount whick siould have been stated in
atimely notice, then Borrower has the option to either (i) demanrd the return to Borrower
of any excess payment, with interest thereon at the Note rate (4 rrite equal to the interest
rate which should have been stated in a timely notice), or (il) /e quest that any excess
payment, with interest thereon at the Note rate, be applied as peyment of principal.
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Lender's obligation to return any excess payment with interest on demand is not
assignable evenifthe Note is otherwise assigned before the demand for return is made.

e terms and covenants

(Seal)

‘/ﬁz’iﬁ"?’% A %Q/ ¥

VICTORIA L. WOLSTENHOLME-MULLINS

(Seal)

FHA Multistata ARM Rider - 10/85

Onlne Documents, Inc. Page 3 of 3 PA7OSALU 0805




1027046032 Page: 12 of 12

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

Commitment Number: ATS1000435

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 38 IN BLOCK 1 IN COLONY POINT PHASE 2, BEING A SUBDIVISION OF PART OiF THE SOUTHWEST
1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 12, 1977 AS DOCUMENT 24231925 IN
COOK COUNTY, ILLINOQIS.

(2-18-303-052-0000
1467 CAMERON COURT , HGFFMAN ESTATES, IL 60010

ALTA Commitment
Schedule C (ATS1000435.PFD/ATS1000435/8)




