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MORTGAGE

MIN 100037506876379893

DEFINITIONS

Words used i multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 09/27/,/2010

together with all Riders to this document.

(B) "Borrower™is Robert R. Odrowski and Christina A. Qi-mski ; msband and
wife, not as tenants in common, not as joint tenants, }ait as temants by
the entirety.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
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(D) "Lender"is Ally Bank Corp. f/k/a GMAC Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Driwve, Fort Washington, PA 19034

(E) "Note " means the promissory note signed by Borrower and dated 09/17/2010
The Note states that Borrower owes Lender Sixty One Thousand Four Hundred

Dollars
(U.S. $ 61,400,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrents and to pay the debt in full not later than October 1, 2040 i
(¥) "Prop=rty"means the property that is described below under the heading "Transfer of Rights in the
Property.*
() "Loan” pzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Motz and all sums due under this Security Instrument, plus interest.

(H) "Riders" ri=a1¢ 21l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccied by Borrower [check hox as applicable]-

] Adjustable Rate Ride: [X] Condominium Rider [ Secand Home Rider
Balioon Rider D Planned Unit Development Rider |:| 1-4 Family Rider
[ VA Rider [ Fiweekly Payment Rider 1 Other(s) [specify]

(T) "Applicable Law" means all conirsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordsis{(hat have the cffect of law) as well as all applicable fina),
non-appealable judicial opinions.

(F) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pro sery. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of turds, other than a transaction originated by
check, draft, or similar paper instrument, which is ivitiated thiough an electronic terminal, telephonic
instrument, compater, or magpetic tape so as to order, instruci; sr autharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, plint-cf-sale transfers, automated tefler
machine transactions, transfers initiated by telephone, wire transic: sand automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descritzed in-Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of al. or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissias as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ov.default on,
the Loan.,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ct seq.} and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or tegulation that governs the same subject matter. As used
mn this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
CO'!J.l'lty [Type of Recording Jurisdiction])
of Cook [Name of Recording Nmisdiction):
See attached Iegal Description

Parcel 1T Number: which currently has the address of
1243 F Baldwin Lane 601 [Streel]
Palatine icity], Hlinois 60074 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler elrct=d on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the moparty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secwrity Instrument as the "Property." Borrower understands and agrees that MEPS holds only legal title
fo the interests granted by Borrower in this Seccurity Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the r'ght: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tic Piorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling Hiis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyedaad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.
pr UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Mote and this Security Instnmment be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such eheck is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with fhe notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Laan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1t sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on an=pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcat /i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or (etwr dhem to Borrower. Tf not applicd earlier, such funds will be applicd to the outstanding
principal balance unds; i%e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Notc and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments 6r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due t=dsithe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment <d ‘ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower fr a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenbipay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandios; Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeuts if, andto the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Pioc-eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds"} to provide for payiient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv/insirament as a
lien or encumbrance on the Property; (b) leasehold payments or pround rents on the Property ~if any; (r)
premiuns for any and all insurance required by Lender under Section 5; and (d) Morigage Tesirance
premmums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insuraace premiams in accordance with the provisions of Section 10. These jtems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promplly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless 1ender waives
Bormrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to malke such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Secority Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at apy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘andey RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estinates of expenditures of future Escrow Tems or otherwise in accordance with Applicable
Law.

The Funds-skai! be held in an instifution whose deposits are insured by a federal agency,
mstrumentality, or enfily Sneluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Bapk. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lend=; shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 enfying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Iender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o-be-paid on the Funds, Lender shall nof be required to pay Borrower
any interest or earnings on the Funds. Barower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Bomrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.4. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &= ‘eruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoddince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eséro wy-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to “ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 onihly payments.

Upon payment in full of all sums secured by this Security Instrumcny, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. (@ines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instryzaent nnless
Borrower: (a) agrees in writing to the payment of the oblj gation secured by the lien i a manner z0¢ plable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Iegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain priority over this becurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall lkecp the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change doring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be excrcised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determization, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certifiratjon services and subsequent charges cach time remappings or similar changes occur which
reasonably migit affect such determination or certification. Borrower shall also be responsible for the
payment of any firs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zo%e determination tesulting from an objection by Borrower.

If Borrower fails ‘o /maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option_snd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but mi ght or might
not protect Borrower, Borrower’s ecuily, in the Property, or the contents of the Propetty, against any risk,
hazard or liability and might provia= greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuparcs coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained: “ny amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an! shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencweis.of such policies shail be subject to Lender’s
right to disapprove such policies, shall include a standard raciigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragz,.ned otherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shall inchud¢ 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insnrance Garrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
10 writing, any insurance proceeds, whether or not the underlying insurance was requied by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicully ieasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o-cisire the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eainings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economical ly feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insnrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sctile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns {0 Lender (a) Borrower's rights to any inswtance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncared premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amsunts unpaid under the Note ar this Sccurity Instrument, whether or not then due.

6.“Gecnpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia 60 days after the execution of this Security Instrument and shall continve fo ocoupy the
Property as Bertower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-in writing, which consent shall not be unreasovably withheld, or unless extenuating
cireumstances exist whiciare beyond Borrower’s control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borruwr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
defermined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagidio avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciior with damage to, or the taking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Peenerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeni or in a series of
progress payments as the work is completed. If the s ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nat relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reagonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall pive
Borrower notice at the time of or prior to such an interiar inspection sp=ci{ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 47, during the Loan application
process, Borrower or any persons or entities acting al the direction of Borinwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informat.on ot statements fo Lender
(or failed to provide Lender with material infornation} in conmection wiik the. Loan. Material
representations include, but are not limited to, representations concerning Borrower's orcnvancy of the
Property as Borrower’s principal residence.

9. Pretection of Lender’s Interest in the Property and Rights Under this Security Tugtcoment, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumetii, (b} there
1§ a legal proceeding that might significantly affcct Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any suins secured by a lien
which has priority over this Sccurity Instrument; (b) appeariog in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
tts secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest af the Note rate from ihe date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrzes to the merger in writing.

1¢. Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the Loan,
Borrower shaltnay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsvrance coverage required by Lender ceases to be available fiom the mortgage msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premitms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantrally’ equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost 10/ Borrower of the Mortgage Insurance previously in effect, from an alicmnate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contizios io pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in liew of Mortgage Insurance. Such loss reserve shall ho
non-refundable, notwithstanding the fact iat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or éarrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai becomes available, is obtained, and Lender requires
scparately designated payments toward the premiutes fos Mortgage Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Berorer was required to make scparately designated
payments toward the premiums for Mortgage Insurance ‘garrower shall pay the premiums required to
mainfain Mortgage Insurance in cffect, or to provide a roncrefundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with aay written agreement between Borrower and
Lender providing for such termination or until termination is requirer by Applicable Eaw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providers in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchzses the Nate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s mot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom {ime to time, and may
enter info agreements with other parties that share or modify their risk, or reduce ivssesThese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paywents VSIDE ANy SOUrce
of funds that the mortgage insurer may have available (which may include funds obtained 4rem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any \‘cisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insutance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or apy other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain cancellation of fhe
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to mnspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs arna restoration in a single disbursement or in a serics of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanedns Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proc=eds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus;. with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a_ttal taking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to flic sums secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Bortower.

In the event of a partial taking “destruction, or loss in value of the Property im which the fair marke
value of the Property tmmediately vefor= the partial taking, destruction, or loss in valve is equal to or
greater than the amount of the sums secveed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlédss dstrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totzi atount of the sums secured immediately before the
partial taking, destruction, or loss in vale divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1ass in valuc. Any balance shall be paid to Borrower.

In the event of a partia) taking, destruction, or loss.ir value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellacous P-aceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice 5yLender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ig¢iven, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany' meons the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ritht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/orgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaitment of Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defatli «nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders Judgment, prectudes forfeiture of the Property or other material
impaitment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by Lender
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the lLiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Securi ty Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Tender’s acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrameri; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s cousent.

Subject 5 42 provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaiizuz under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s nightsand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations =ad liability under this Security Instrument uniess Lender agrees to such release in
writing, The covenante.<ad agreements of this Secunity Instrument shall bind (except as provided in
Section 20) and benefit the sulcessors and assigns of Lender.

14. Loan Charges. Lendei may. charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noi litvited to, attorncys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of zxpress authority in this Security Tnstrument to charge a specific
fec to Borrower shall not be construed as a g clithition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Instrument or by Applicable Law.

If the Loan is subject to a law which sets ma: imun Joan charges, and that law is finally interpreted so
that the interest ar other loan charges collected or 10 5e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali-te reduced by the amomt necessary 1o reduce the
charge to the permitted limit; and (b) any sums already coitecied from Borrower which exceeded permitted
bimits will be refunded to Borrower. Lender may choose e ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Rerrower might have arising oul
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wich this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instranient shall be deemed to
have been given to Borrower when mailcd by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Botrower shall constitute notic=4c@ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snil promptly
notify Lender of Botrower’s change of address. If Lender specifies a procedure for reporting Borrhwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instruoment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be decrued to have been given to Lender ontil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement wader this Secunty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insbrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall. not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of ihis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instiument.

18. “wvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those béneiivial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreentop?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-y=ii of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person snd a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender niay require immediate payment in full of all sums secured by ihis Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shal
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-svs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of his-period, Lender wmay invoke any remedies penmitted by this
Security Instrument without further notice wrd<mand on Borrower.

19. Borrower’s Right to Reinstate A'ter Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement o4 this Security Instryment discontinued at any time
prior to the earliest of: (a) five days before sale of fiie)Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law miiglit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Srcurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dud vader this Sccurity Instroment and the Note
as if no acceleration had occurred; (b) cures any defauit of any c«ier covenants or agreements; () pays all
expenscs incurred in enforcing this Security Instrument, ncluding, brt nat limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred ror the purpose of protecting Tender’s
inferest in the Property and rights under this Security Instrument; and (d)1a)ies such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Sccurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one ar more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, isistzom entality or
entity; or (d} Electronic Funds Transfer. Upon reinstatcment by Barrower, this Security Jus/fument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsiver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note of a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the addyess to which payments should be made and any other mformation RESPA
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tequires in conuection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
te Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has potified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
petiod il be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityto-cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower putsuari-to Section 18 shall be deemed fo satisfy the notice and opportunity te take corrective
action provisions of “iis Section 20.

21. Hazardous Sufstances. As used in this Section 21- {a) "Hazardous Substances” arc those
substances defined as toxis o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmenta) Law" means fed>ral iaws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmentil rrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25 defined in Environmental Law; and (d) an "Environmenta]
Condition” means a condition that can cause, coniribufe to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ot permit the presence) e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanesé.an or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything atfecting the Property (2} ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicl;,"due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th< Fioperty of small quantitics of
Hazardous Substances that are generally recognized fo be appropriate to pareral residential vses and to
maintenance of the Property (including, but not limited to, hazardous substance:, in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,.claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving tac Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdic; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasedr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse or reléess of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the votice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured om or before the date specified in the notice, Lender at its
option ‘may require immediate payment in full of all sums secured by this Security Instroment
without feithor demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entivlzd {o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nz{ Yinited to, reasonable attorneys’ {ees and costs of title evidence.

23. Release. Upait pavment of all sums secured by this Securtty Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Barrower hereby releases and waives
all rights under and by virtue of the Illinois Yorestead exemption laws,

25. Placement of Collateral Protection Insaranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeruent with Lender, Lender may purchase insurance
at Botrower’s expense to protect Lender’s interests in Borrower’s collateral. This insnrance may, but need
not, prolect Borrower’s interests. The coverage that Léndir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/ connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tit insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insatance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Withesses: P 1 -
o Lo / / ‘
" 2 T - / .
//é " /,/ ity /’/w {Seal)
Robert: R. Odrowski -Borrower
1
oV
/ Jfl // d / i oo
Ty
' _J/f«féﬁ?’ s
ki, -Borrower
F__ (Seab (Seal)
-Borrower -Borrower
(Seal) S/, (Seal)
-Borrower -Borrower
(Scal) a (Seal)
-Bomower -Borrower
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STATE OF ILLINOIS, County ss;

I, (J £ t@/ VY XL » & Notary Public in and for said county and
statc do hereby certify that
Robert. R. Odrowski and Christina A. Ocdrowski, husband and wife, not as
tenants in common, not as joint tenants, but as tenants by the entirety.

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instroment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17th day of September:, 2010

My Commissici Lz pires: [ﬂi f gf { 2’

Shiak W%,/#ﬁYMM
(" Nota.ﬂy Public U ' v

\/ JEMBIFER HOFFMANN

OFFICIAL SEAL
Notary Public, State of llinois
My Commission Expires
dune 18, 2012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 17 day of September , 2010 ,
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigpad (the "Borrower") to secure Borrower's Note fo Ally Bank Corp. f/k/a GMAC
Rank

(the
"Lender”) oi-ip& same date and covering the Property described in the Security Instrument
and located au:
1243 E Baldwirn fane 601, Palatine, IL. 60074

[Property Address]
The Property includes a unit' i together with an undivided interest in the common elements
of, a condominium project known 4s:
[Narnz =i Condominium Project]

(the "Condominium Project”). If the cariers association or other entity which acts for the
Condominium Project (the "Owners Associatien™) halds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits f 3nrrower’s interest.

CONDOMINIUM COVENANTS, In addition to the zovenants and agreements madeatea
Security Instrument, Borrower and Lender further covenaiit ard agree as follows:

A. CondominiumObligations. Borrower shall perform al'"ov\Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constifuent Documents" are the: (i)
Declaration or any other document which creates the Condomiriuch Project; (ii} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowey” shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docam=nts.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is salisfactory to Lender and which provides insurance coverage in the amouaty {including
deductible levels), for the periods, and against loss by fire, hazards included within—the term
"extended coverage," and any other hazards, including, but not limited to, earthquaheas and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Praperty; and (i) Borrower's obligation under Section 5 to maintain praperty
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
ioan.

Berraver shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the overt of a distribution of property insurance proceeds in lieu of restaration or
repair followiig— 2 ioss to the Property, whether to the unit or 1o common elements, any
proceeds payable io/Serrower are hereby assigned and shall be paid to Lender for application
to the sums secured Oy the Security Instrument, whether or not then due, with the excess, if
any, paid {o Borrower,

C. Public Liability Insitrarice. Borrower shall take such actions as may be reasonable to
insure that the Owners Associetion. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-to Lender.

D. Condemnation. The proceeds— of any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether o, the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to l.ender. Such
proceeds shall be applied by Lender to the surmis secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not,” excapt after notice to Lender and with
Lender's prior written consent, either partition or subdivice-the Property or consent to: {i} the
abandonment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {#}_any amendment to any
provision of the Constituent Documents if the provision is for the ‘exiress benefit of Lender:
(iii} termination of professional management and assumption of sslf-nanagement of the
Owners Association; or (iv) any action which would have the effect oi-vendaring the public
liability insurance coverage maintained by the Owners Association unacceptablé to _ender.

F. Remedies, If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this parag:apn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriowier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
in thlS Condominium Rider. :

~ //M//;al

Robert R. Odrowski -Borrower  Christina A. Odromeki -Borrower
a (Seal) (Seal)

~Borrower -Borrower

~Seal) (Seal}

-Bomower -Borrower

{Seal) / (Seal)

-Barrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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Order No,: 9602166
Loan No.: 000687637989

Exhibit A

The following described property:

Parcel 1:

Unit 601 in San Tropai Condominium, as delineated on a Survey of the following described
Real Estate: that partof the South 780.0 feet, as measured at right angles of the South
line thereof, of the Norzliwest Quarter of the Northeast Quarter of Section 12, Township 42
North, Range 10, East of the Third Principal Meridian, in Cook County, Illinois, which
Survey is attached as Exhibit \"A\" to Declaration of Condominium recorded as Document
Number 23448135, together wi'h its undivided percentage interest in the Commaon
Elements.

Parcel 2:

Easements for ingress and egress for the benefit of Parcel 1, as defined and set forth in
Master Declaration of covenants, conditions and restrictions and easements for San Tropai
Planned Residential Development, made by Chicegr Title and Trust Company, as trustee
under trust Number 1067400, dated March 31, 1970 ~nt recorded April 12, 1976 as
document Number 23448134, and created by Deed frcm Chicago Title and Trust
Company, as Trustee under Trust Number 1067400, to Jame 3. McNally dated February
25, 1977 and recorded March 4, 1977 as Document 23839930, i1 Cook County, Illinois.

Assessor's Parcel No: 02-12-200-021-1009



