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HOME AFFORDAPLE MODIFICATION AGREEMENT
(Step Two of Two-5tap Documentation Process)

Borrower ("F"):1 MITCHELL JOSIM

Lender or Servicer ("Lender"): Mortgage Electronic Regist-at.on Systems, Inc.

by U.S. Bank, NA, {authorized agent, Nominee)

Date of first lien mortgage, deed of trust, or security deed ("Mortgege") 'and Note {"Note"):
MARCH 10, 2008

Loan Number: 6800140292

Property Address: 4900 FOSTER STREET 401, SKOKIE, ILLINOIS 60077 s

Legal Description:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF ;3¢

Ret.onn 3-14-0%
s 4t 2005 0141449

("Property"):

i there is more than one Borrower or Mortgager executing this document, each is referred to as [ " For purposes of this
document wards signifying the singular (such ag "I"y shall include the plural (such as "we") and vice versa where appropriate.

CetlA (om Lystd
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If my representations in Section 1 continue to be true in all material respects, then this Home
Affordable Modification Agreement ("Agreement’) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may previously have been amended. are referred to as
the "Loan Documents." Capitalized terms used in this Agreement and not defined have the
meaning given to them in Loan Documents.

i understand that after | sign and return two copies of this Agreement to the Lender, the Lender wiil
send me a signed copy of this Agreement. This Agreement will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1. My Pepresentations. | certify, represent to Lender and agree:

A, an experiencing a financial hardship, and as a result, (i) i am in default under the
Lean  Documents, and (i) | do not have sufficient income or access to sufficient
liquid‘assets to make the monthly mortgage payments now or in the near future:

B. 1 live in t'ie Property as my principal residence, and the Property has not been
condemned,

C. There has been-ns change in the ownership of the Property since | signed the
Loan Documents;

D. 1 have provided docurigriation for all income that | receive {and | understand that |
am not required to disclose <hild support or alimony unless | chose to rely on such
income when requesting to-avalify for the Home Affordable Madification Program
("Program™));

E.  Under penalty of perjury, all docuraents.and information | have provided to Lender
in connection with this Agreement, meuding the documents and information
regarding my eligibility for the Program, aie-irse and correct:

F. If Lender requires me to obtain credit counseling in connection with the Program, |

will do so; and
G. | have made or will make all payments required urder 2/ Trial Period Plan or Loan
Workeut Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acknowledge

that:

A. If prior to the Modification Effective Date as set forth in Sectior. 3 the Lender
determines that any of my representations in Section 1 are no longzr e and
correct, the Loan Documents will not be modified and this Agreement will t2rinate.
In this event, the Lender will have all of the rights and remedies provided by tha Luan
Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i) | receive
from the Lender a copy of this Agreement signed by the Lender, and (i} the
Modification Effective Date (as defined in Section 3) has occurred. | further
understand and agree that the Lender will not be obligated or bound to make any
modification of the Loan Document if | fail to meet any one of the requirements under
this Agreement.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3157 3/08 (rev. 8/09)
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3. The Modification. If my representations in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the
Loan Documents will automatically become modified on DECEMBER 1, 2009 (the
"Modification Effective Date") and all unpaid- late charges that remain unpaid will be
waived. | understand that if | have failed to make any payments as a precondition to this
medification under a workout plan or trial period plan, this modification will not take effect.
The first madified payment will be due on DECEMBER 1, 2009,

A.  The new Maturity Date will be: NOVEMBER 1, 2049,

B. The modified principal balance of my Note will include all amounts and arrearages
that will be past due as of the Modification Effective Date (including unpaid and
deferred interest, fees, escrow advances and other costs, but excluding unpaid late
sidrges, collectively, "Unpaid Amounts”) less any amounts paid te the Lender but not
pieviqusly credited to my Loan. The new principal balance of my Note will be
$ 200,089.72  (the "New Principal Balance"). i understand that by agreeing to add
the Urpaid Amounts to the outstanding principal balance, the added Unpaid Amounts
accrue in‘erzst based on the interest rate in effect under this Agreement. | also
understand’ that this means interest will not accrue on the unpaid Interest that is
added to the ctistinding principal balance, which would not happen without this
Agreement,

$ 50,900.00 of the iNew Principal Balance shall be deferred {the "Deferred Principal
Balance) and | will not pay ‘iterest or make monthly payments on this amount. The
New Principal Balance less ifie Dzferred Principal Balance shall be referred to as the
"Interest Bearing Principal Balar.ce" -and this amount is $ 239,189.72 . Interest at the
rate of 2,000 % will begin to accrue on the Interest Bearing Principal Balance as of
NOVEMBER 1, 2009 and the first rew monthly payment on the Interest Bearing
Principal Balance will be due on DECEMRFR 1, 2009 . My payment schedule for
the modified Loan is as follows:

Years | Interest Interest Monthly Estimau:d_ Telal Payment Number of
Rate Rate Principal Monthly KN enthiy Begins On Monthly
Change and Escrow Payrnunt* Payments
Date Interest Payment
Payment Amount*
Amount A
1-5 2.000% | 11/01/2009 | $724.33 $390.20 $1,114.53/ 12/0-./20049 | 60
may adjust [ may adjust
periodically | periodically !
May adjust | May adjust V.
6 | 3.000% |11/01/2014 | $841.50 perodically | periodically | 12/01/2014 7
May adjust | May adjusi
7 |4000% | 110112015 | $965.18 | SYE penodically | 12/01/2015 | 12
May adjust | May adjust T
8-40 | 5.000% | 11/01/2016 |$1,094.37 perodicaly periodically | 12/01/2016 | 396 |

“The escrow payments may be adjusted periodically in accordance with applicable
law and therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in
the Loan Documents, including but not limited to, provisions for an adjustable or step
interest rate.

MULTISTATE HOME AFFORDABLE
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| understand that, if | have a pay option adjustable rate mortgage loan, upon
modification, the minimum monthly payment option, the interest-only or any other
payment options will no longer be offered and that the monthly payments described
in the above payment schedule for my modified loan will be the minimum payment
that wiii be due each month for the remaining term of the loan. My modified loan will
not have a negative amortization feature that would allow me to pay less than the
interest due resulting in any unpaid interest to be added to the outstanding principal
balance.

D. I will be in default if I do not comply with the terms of the Loan Documents, as
modified by this Agreement.

T. ) If a default rate of interest is permitted under the Loan Documents, then in the event of
cefault under the Loan Documents, as amended, the interest that will be due will be
«he rate set forth in Section 3.C.

F. l=aree to pay in full the Deferred Principal Balance and any other amounts still owed
undet iz oan Documents by the earliest of: (i) the date | sell or transfer an interast in
the Property. (i) the date | pay the entire Interest Bearing Principal Balance, or (iii} the
new Maturit»Date.

G. [Ifimake a partizf premayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Prinsipal Balance before applying such partial prepayment to other
amounts due.

4, Additional Agreements. [ agrzeta the following:

A. That all persons who sigred the Loan Documents or their authorized
representative(s) have signed this Agresment, uniess (i} a borrower or co-borrower is
deceased; (ii) the borrower and co-borower are divorced and the property has been
transferred to one spouse in the divorce decree, the spouse who ne longer has an
interest in the property need not sign this Agreement (although the non-signing
Spouse may continue to be held liable for the cbligation under the Loan Documents);
or (iii) the Lender has waived this requirement in«riting

B.  That this Agreement shall supersede the terms of any modification, ferbearance, Trial
Period Pian or Workout Plan that | previously entered inty *with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all
covenants, agreements, and requirements of Loan DoGiiments including my
agreement to make all payments of taxes, insurance premiums, assessments, Escrow
ltems, impounds, and all other payments, the amount of which may change
periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to paymant of
Escrow ltems, if any, has been revoked, and | have been advised of the amaunt
needed to fully fund my Escrow Account.

E. That the Loan Documents are composed of duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, remain in full force and effect; nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part of the
obligations contained in the Loan Documents; and that except as otherwise specifically
provided in, and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with, all of the terms and conditions of the Loan Documents.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3157 3/09 (rav. 8/09)
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G. That, as of the Modification Effective Date, notwithstanding any other provision ‘of the
Loan Documents, | agree as follows: If all or any part of the Property or any interest
in it is sold or transferred without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by the Mortgage.
However, Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer.
If Lender exercises this option, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which | must pay all sums secured by the Mortgage. If | fail
to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by the Mortgage without further notice or demand on me.

H.” That, as of the Modification Effective Date, | understand that the Lender will only
aicw the transfer and assumption of the Loan, including this Agreement, to a
traristoree of my property as permitted under the Garn St. Germain Act, 12 US.C.
Section 4704j-3. A buyer or transferee of the Property will not be permitted, under
any othel rircumstance, to assume the Loan. Except as noted herein, this
Agreement may.-not be assigned to, or assumed by, a buyer or transferee of the
Property.

| That, as of the Modiiicaton Effective Date, if any provision in the Note or in any
addendum or amendmeni 1o the Note allowed for the assessment of a penalty for full
or partial prepayment of the No‘e. such provision is null and void.

J. That, | will cooperate fully with L ender in cbtaining any title endorsement(s), or similar
title insurance product(s), and/or <ubo.dination agreement(s) that are necessary or
required by the Lender's procedures t ensure that the modified mortgage loan is in
first lien position and/or is fully enforceatie Jpon modification and that if, under any
circumstance and not withstanding anything e'se to the contrary in this Agreement,
the Lender does not receive such title endc: sement(s), title insurance product(s)
and/or subordination agreement(s), then the tern:s of this Agreement will not become
effective on the Modification Effective Date and the Ajreement will be null and void.

K. That I will execute such other documents as may be regsanably necessary to either
() consummate the terms and conditions of this Agreement; ¢ {ii) correct the terms
and conditions of this Plan if an error is detected after executicn of this Agreement. |
understand that a corrected Agreement will be provided to me ‘and this Agreement
wilt be void and of no legal effect upon notice of such error. If | elect not'to sign any
such corrected Agreement, the terms of the original Loan Documents-snit. sontinue
in full force and effect, such terms will not be modified by this Agreemen?, znd | will
not be eligible for a modification under the Home Affordable Modification Progiam.

L. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation
organized and existing under the laws of Delaware and has an address and
telephone number of P.Q. Box 2026, Fiint, Mi 48501-2026, (888) 679-MERS. In
cases where the loan has been registered with MERS who has only legal title to the
interests granted by the borrower in the mortgage and who is acting solely as
nominee for Lender and Lender's successors and assigns, MERS has the right: to
exercise any or all of those interests, including, but not limited to, the right to
foreclese and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling the mortgage loan.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT . Single Family . Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3157 3/09 (rev. 8/08)
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M. That Lender wili collect and record personal information, including, but not limited to,
my name, address, telephone number, social security number, credit SCore, income,
payment history, government monitoring information, and information about account
balances and activity. In addition, | understand and consent ta the disclosure of my
personal information and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (a) the U.S. Department of the Treasury; {b) Fannie Mae
and Freddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (¢} any investor, insurer, guarantor or servicer that owns, insures,
guarantees or services my first lien or subordinate lien (if applicable) mortgage
loan(s); (d) companies that perform support services for the Home Affordable
Modification Program and the Second Lien Modification Program; and (e) any HUD
certified housing counselor.

N.  Iagies that if any document related to the Loan Documents andior this Agreement is
lost,” rtsplaced, misstated, inaccurately reflects the true and correct terms and
conditivrs ¢f the loan as modified, or is otherwise missing, I will comply with the
Lender's lequest to execute, acknowledge, initial and deliver to the Lender any
documentation the Lender deems necessary. If the original promissory note is
replaced, the Lendir hereby indemnifies me against any loss associated with a
demand on the originzi note. All documents the Lender requests of me under this
Section 4.N. shall be referred to as "Documents.” | agree to deliver the Documents
within ten (10) days after | recajve the Lender's written request for such replacement.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mae/Freddie Mac
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In Witness Whereof, the Lender and | have executed this Agreement.

Mortgage Electronic Registration Systems, inc.
by U.8. Bank, NA, (authorized agent, Nominee)

. -Lender
By: #’W & oy LW Speel
12§10
Date
MITCHY‘:‘LL;JO?IM 7/ -Borrower
Lighio -
Date '
-Borrower
Date
<V -Borrower
Date
-Bormewer
Date

Mortgage Electronic Registration Systems, Inc. - Nominee for Lender

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3187 3/09 (rev. 8/09)
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[Space Below This Line for Acknowledgments)

BORROWER ACKNOWLEDGMENT
State of ILLINOIS
County of COG#,

This instrument was acknowledged before me on &5/ 67//;3@ /€~ (date) by

MITCHELL JOSIM

(name/s of person/s),
s

(Signature of Notary Public)

NATALIYA MINUKHINA

NOTARY PURRIES IS TATE OF ILLINOIS
MY COMMISSION EXPIRES: 1201/11

LENDER ACKNOWLELGWINT

STATE OF _KENTUCKY COUNTY OF __ZUAVIESS

The foregoing instrument was acknowledged before me this V1t S 42, by
GREGG W SPEER  the SENIOR VICE PRESIDENT
of LA s n& /{/’/f ‘ -

a M’, 4{ Lodburoed QMU-'IZ.
—
Signature of Person Taking Acknowledgment ——(‘EQ-LMJW .

Printed Name Cfb’\n_(.’ﬁ_'\ lq'ﬂ[ (
Title or Rank s “M—Vu,

Serial Number, if any

, on behalf oﬂd ¢ ntity.

N

OFFICIAL SEAL

FRANCES AULL
NOTARY PUELIC - KEMTUCKY
STATE-ATi ke

My Comm. Expires June 4, 2013
COMM. #387888

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -

UNIFORM INSTRUMENT
FALPS#ILF3157-8 Rev. 09-00-0%

Single Family - Fannie Mao/Freddie Mac
Form 3157 309 (rev. 8/09)
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LEGAL DESCRIPTION

EXHIbIT A

UNIT NO. 401 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):

THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF THE EAST 33 RODS OF SAID NORTHEAST 1/4; THENCE SOUTH 00
DEGREES 03 MINUTES 30 SECONDS WEST ON THE WEST LINE OF SAID EAST 33 RODS OF THE
NORTHEAST 1/47A DISTANCE OF 51525 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 18.56 FEET FOR THE PLACE OF BEGINNING OF THE TRACT OF
LAND HEREINAFTER DESCRIBED; THENCE SOUTH 60 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 103.41 «EXT; THENCE SOUTH 30 DEGREES 00 MINUTES 00 SECONDS EAST, A
DISTANCE OF 12.0 FEET; A“HENCE SOUTH 79 DEGREES 36 MINUTES, 32 SECONDS WEST, A
DISTANCE OF 44.40 FEET, /FiENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 10.0 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE
OF 177.07 FEET; THENCE NORTH U?' DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 79.0
FEET, THENCE NORTH 90 DEGREES (0 MINUTES 00 SECONDS EAST, A DISTANCE OF 179.03 FEET,
THENCE NORTH 60 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 99.05 FEET; THENCE
SOUTH 30 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 79.0 FEET, TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINGIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TO THE DECLARATION OF CONDOMINIUM MADE BY
HARRIS TRUST AND SAVINGS BANK, AN [LLINOIS CORPORATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 15, 1967 AND KNOWN AS TRUST NO. 32766, AND NOT INDIVIDUALLY,
FILED IN THE OFFICE OF THE REGISTRAR OF DEEDS OF COGY. COUNTY, ILLINOIS, AS DOCUMENT
NO. LR2723071; TOGETHER WITH AN UNDIVIDED PERCENLAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY ANI"SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM AND SURVEY);
ALSO, TOGETHER WITH AN EASEMENT FOR PARKING PURPOSES 1M “ND TO PARKING AREA NO.
48, AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY.
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